
 
Compliance Update 
March 13, 2023 
 
Kingswood Team Members, 
  
We wanted to officially distribute our revised rollover analysis procedure to be in compliance with the 
Department of Labor rules related to rollovers from employer benefit plans.  The attached Rollover 
Recommendation Rationale form must be completed and submitted to operations upon submission of 
account opening for a rollover. Please be as detailed as possible in the free form sections as this will be 
the basis of our audits into your recommendations to assure compliance with the DOL rules.  These 
documents and procedures replace any previous documents which may have been used. 
  
You must also provide the client with a copy of the attached DOL Fiduciary Acknowledgement 
Disclosure.  I have also attached a summary of the firm and your responsibilities under the DOL rule for 
clarity. 
  
We also wanted to remind everyone of the importance of making a strong effort to obtain a trusted 
contact for customer accounts.  If the client does elect to you disclose in writing that this will authorize 
the firm to contact the trusted contact if needed to discuss certain client information. Attached is an 
infographic produced by FINRA which you may find helpful to provide the client when discussing the 
trusted contact program. Also, below is a link of a FINRA produced video on the topic to help educate 
your clients: 
https://vimeo.com/605785441 
  
As always, we thank you for your compliance on these matters. 
  
  
Best Regards, 
 
Mike Alsoraimi 
Chief Compliance Officer | Kingswood Capital Partners & Kingswood Wealth Advisors 
(W) 800-535-6981 ext. 205 | (C) 858-376-3140 
www.kingswoodus.com | malsoraimi@kingswoodus.com 
11440 W. Bernardo Ct. Ste.300, San Diego, CA 92127 
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