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Market Musings Trivia

Q:  What ’80s rocker was a Champion BMX rider as a kid?

A:  Slash (Guns N’ Roses)

“Just A Little Patience” (April 17, 2026)
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Market Musings Trivia

Q:  What author had a cameo role in the 1983 version of her book 

adaptation to the silver screen?

A:  S.E. Hinton in “The Outsiders”

“Rumble or Peace” (March 27, 2026)

Bonus:  Nurse in Hospital
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Market Musings Trivia

Q:  What university refused to allow the movie “St. Elmo’s Fire” to film 

any scenes on its campus?

A:  Georgetown University

“Polarized Sentiment” (November 21, 2025)

Bonus:  University of Maryland
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Market Musings Trivia

Q:  What ‘80s hit was originally titled “Boys In The Mist” and was 

intended for Stevie Nicks to record, before she turned it down?

A:  “These Dreams” by Heart

“These Dreams?” (September 18, 2025)
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How Are We Doing?
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How Are We Doing?
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What Is Acceptable Risk?

NEGATIVE = 26%
POSITIVE = 74%

6

36
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Watch out for specific predictions as no 

one is correct on exact market outcomes – 

either to the up or the downside.

What Is Acceptable Risk?
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S&P 500 – 1yr Later
+1.15%

S&P 500 – 1yr Later
+19.59%

S&P 500 – 1yr Later
+25.31%

S&P 500 – 1yr Later
+34.38%

What Is Acceptable Risk?
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What Is Acceptable Risk?

“The worst crime that an analyst can commit is remaining 

bearish in the face of a rising market.”

    - Richard Russell (Dow Theory Letters)
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What Is Acceptable Risk?
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Musings
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Nov 7, 2025
San Antonio

“Bull markets are born on 
pessimism, grow on 
skepticism, mature on 
optimism, and die on 
euphoria.”
 - Sir John Templeton
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Musings 
GDP
• Atlanta Fed Q2 GDPNow:  +3.7%

• St. Louis Fed Q2 GDPNow:  +2.0%

• NY Fed Q2 GDP:  +2.6%
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Musings 
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Musings 
May 12, 2026Nov 7, 2025
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+9.5%
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Musings

May 6, 2026
-0.46
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Musings

May 6, 2026
-0.67
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Musings
Historical Average Current Level Score

Yield Curve 0.86 0.26 1
Weekly Econ Index 1.92 1.69 3
CPI 3.5 3.3 2
Sahm Rule 0.4 0.5 2
KC Labor Mkt 0.0 -0.06 1
Housing Starts 2.1% 10.8% 3
Redbook Sales 4.4% 6.7% 3
S&P 200 DMA 63.0 72.8 2
ANFCI 0.0 -0.49 3
SL Fed Fin'l Stress 0 -0.68 3
High Yield Spread Index 5.25 2.77 3

Overall Score 26
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CIO Services
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CIO Services
• Investment Analysis – ETF, Mutual Fund, SMA

• Portfolio Analysis – Current Client / Prospective Client

• Market Commentary – Blog, Conference Calls, Etc.

• Financial Planning

• KEAP/SEAM Commentary

• Client Ideas
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CIO Services
2023 Morningstar Survey: Top Reasons Investor Switched Financial Advisors

1. Quality of Services (32%)

2. Quality of Rapport / Trust (21%)

3. Cost of Services / Fees (17%)

4. Unhappiness with Returns / Performance (11%)

5. Poor Communication (10%)

6. Other (9%)
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KEAP / SEAM
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KEAP / SEAM
SEAM offers a range of investment programs to meet the needs of most investors

New Investor 

Customized 

Targeted 

Foundational 
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KEAP / SEAM
Distribution of Assets

Accounts Assets Growth
Total 996 $249.7 million +4% (Accts) / +4% (Assets) 
KWA 123 $32.6 million +95% (since San Antonio)

Accounts Assets
SEAM Satellite 386 $131.3 million +
SEAM Core 496 $137.5 million +
SEAM UMA 27 $21.6 million +
SEAM Small Acct 87 $1.3 million -
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KEAP / SEAM

Market Participation

Year-to-Date Return
SEAM Equity Growth +3.4%
SEAM Sector Plus +7.5%
SEAM Aggressive Growth +6.1%
SEAM UMA Tactical - Aggressive +6.8%
SEAM UMA Aggressive Gr (Affluent) +7.4%
SEAM Elite Balanced Growth +6.5%
SEAM (SA) Tactical +6.0%
S&P 500 Index +7.5%
Source:  Black Diamond.  Net of internal, advisory, & platform fees.
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KEAP / SEAM Resources Page
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KEAP / SEAM
Due Diligence

• Investment Due Diligence – ETFs, Stocks, Mutual Funds

• Methodology / Process – how you select, buy/sell decisions

• Historical Models – spreadsheet of changes over time

• Manager/Investment Searches

• Commentary – portfolio and holdings
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