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Our monthly economic forecast report is supported by leading indicators and expectation surveys from financial and business specialists, primarily
sourced from Banco de México and INEGI.

EXPECTATIONS OF PRIVATE SECTOR SPECIALISTS / BANXICO SURVEY.

Expectations (Closing or Annual), Median
3T26 GDP
(preliminary)

Quarterly
0.90%

Annual
3.20%

GDP sep-26 oct-26 Variación
2026/e 1.40 1.50 0.10
2027/e 1.80 1.83 0.03
2028/e 2.00 1.90 -0.10
10 years/e 1.80 1.80 0.00

Inflation sep-26 oct-26 Variación
12 months to 3.45
2026/e 3.87 3.88 0.01
2027/e 3.82 3.85 0.03
2028/e 3.80 3.78 -0.02

CETE 28d sep-26 oct-26 Variación
Close 6.15 6.33 0.18
2026/e 6.50 6.45 -0.05
2027/e 6.50 6.48 -0.02
2028/e 6.41 6.40 -0.01
Exchange Rate sep-26 oct-26 Variación
Close 18.06 18.79 0.73
2026/e 17.50 18.39 0.89
2027/e 18.04 18.64 0.60
2028/e 18.64 19.28 0.64

GDP GROWTH FORECAST FOR 2026 INFLATION FORECAST FOR 2026

28-DAY CETES INTEREST RATE FORECAST FOR 2026 EXCHANGE RATE FORECAST FOR 2026

GDP GROWTH FORECAST FOR 2026

INFLATION FORECAST FOR 2026

28-DAY CETES INTEREST RATE FORECAST FOR 2026

EXCHANGE RATE FORECAST FOR 2026

Bussines Climate Next 6 Months (% of responses)
Published at end of oct'26 Will Improve Will stay Will be worse

Current Investment Conditions (% of responses)
Published at end of oct'26 Good Moment Not sure Bad Moment
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2026 – 2027 OUTLOOK

2026 2027

BANXICO SPECIALISTS BANXICO SPECIALISTS

GDP
(annual) 1.50 1.50 1.70 1.83

Inflation Rate
(annual) 3.50 3.88 3.00 3.85

Forex Exchange
(MXN$ / USD$) 17.88 18.39 18.45 18.64

Employements
(Thousands) 310 300 500 405

Banxico’s Forecast from the Q2 2026 Quarterly Report
Specialists' Forecast: Survey of November 03, 2026

Monetary Policy Calendar

2026 FED BCE BoE BANXICO

nov 5 5

dec 9 17 17 17

RELEVANT ECONOMIC INDICATORS SELECTED BY INDEXITY

México’s GDP (% Variation)

Employment Indicators
NEW JOBS (thousands) · 12 MONTHS MOVING AVERAGE: 30 (sep-26)

AMIB - Market Sentiment Survey
Would you increase your exposure to the market at this time? NO NEUTRAL YES

Unemployment Rate
% PEA · ENE-24 to SEP-26

Inflation Rate (annual)
sep-26 · ACCUMULATED (LINES): Consumidor 3.45%
· Productor 4.05% · MONTHLY (BARS): 0.42% · 1.37%

Consumidor Productor Objetivo 3.0% +/- 1PP

IMEF PMI Indicators (Points)
sep-26: MANUFACTURING 50.0
· SERVICES 49.2

MANUFACTURING
SERVICES

CETES Rate vs. Exchange
Rate
%

CETES 28-day
CETES 364-day

Exchange Rate
MXN$ / USD$ Exchange Rate

INEGI’S BUSINESS CONFIDENCE INDICATOR (ICE) BY SECTOR AND COMPONENTS

Business Confidence by Sector (pts) Moment to Invest (pts) Current Country Situation (pts)

Non Financial Services Manufacture Commerce Construction
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This document and the information contained herein are derived from public sources and are issued solely for informational purposes. It does not
constitute an investment recommendation. All individuals who have access to this document should refer to and read the public investor information
prospectus, the informational brochure, the key investment documents, or any other public information or documentation to become familiar, in a
non-exhaustive but illustrative manner, with all the characteristics of the securities, the issuance, the risk factors associated with them, or with the
issuer or relevant securities.

Indexity, S.A. de C.V. assumes no responsibility for any loss of literal accuracy, discrepancies in interpretation, or elements lost in the translation
within this document. Likewise, it should never be taken as a replacement of the original source. No liability will be assumed for decisions taken
based on this document.

Furthermore, the information contained in this document is indicative and not necessarily exhaustive, although it reflects the position or opinion of
Indexity, S.A. de C.V., which is issued in a personal capacity and not on behalf of any trade association, entity, or financial institution.

It should be noted that the opinions expressed in this document are the result of an analytical process using public information on the financial
performance of the companies and/or securities placed and/or registered on a stock exchange or in an institution for the deposit of securities or an
entity performing such functions. These opinions should be understood as an expression of an individual and independent opinion. Notwithstanding
the foregoing, Indexity, S.A. de C.V. reserves the right to change its opinion at any time without assuming any liability in this regard.

In this document, terms such as "intends," "anticipates," "believes," "considers," "could," "estimates," "expects," "forecasts," "aims," "may," "plans,"
"potential," "predicts," "seeks," "should," "will," as well as similar or equivalent expressions, are solely intended to identify forward-looking estimates.
Therefore, Indexity, S.A. de C.V. assumes no obligation to update such future estimates. It should be noted that these projections have been prepared
for illustrative and informational purposes only and do not constitute a forecast of any kind.

Our information employs, in an illustrative but non-exhaustive manner, public, historical, financial, accounting, sectoral, trend, management capacity,
and material event data, among others. These help to understand the company, issuance, or the tool’s structure in question, as well as the elements
influencing the behaviour of the listed and/or registered instrument in any stock exchange or other entity. The data is disseminated through mass
media, including the internet, without any requirement for verification.

All our opinions and comments are based exclusively on the characteristics of the entity and/or issuer, structure, issuance, and/or transaction in
question, independent of any business activity other than that publicly presented or reported by the issuer or its shareholders.

The information and/or opinions issued and published do not constitute recommendations to invest, buy, sell, or hold any investment instrument,
define an investment, legal, or tax strategy, or subscribe to any class of securities or execute specific transactions. Furthermore, they do not imply
any certification regarding the value of the securities or the solvency of the issuer. Nor do they serve as a basis for carrying out any type of business,
investment, or transaction. The information and opinions are subject to updates at any time, in accordance with our analytical process, following any
publicly known event. Consequently, investors or individuals accessing this document should make their own investment decisions in line with their
investment or risk profile, considering these circumstances and seeking specific and specialized advice from authorized professionals for such
purposes, without any liability for Indexity, S.A. de C.V.

The analysis, opinions, and publications presented are based on and built using original sources from the issuer and, where applicable, from
supervisory authorities deemed to be reliable, accurate, and up-to-date. However, Indexity, S.A. de C.V. assumes no responsibility for verifying,
updating, or guaranteeing the accuracy or completeness of such information. This document complies with the regulatory requirements of the
Market Abuse Regulation (MAR), as applicable, and does not constitute a recommendation, offer, or solicitation to purchase, sell, or subscribe for any
securities.

Indexity, S.A. de C.V. assumes no responsibility to update, amend, or supplement this document, nor does it undertake to notify recipients of any
subsequent changes, updates, or additional information published after the date hereof. The opinions expressed herein may change without notice
and Indexity, S.A. de C.V. shall not be liable for any loss or damage arising from reliance on the contents of this document.

This document may be published or distributed through any electronic or conventional communication medium. Therefore, the information
contained herein is not confidential and will be available to all potential investors or interested parties under equal conditions. The information
included in this presentation has been obtained from public sources considered reliable; however, Indexity, S.A. de C.V. is not responsible for its
validity, timeliness, completeness, or accuracy for any purpose. As a result, this presentation should not be understood as any form of
recommendation, either express or implied, nor does it guarantee or suggest that investors should rely on the accuracy, completeness, or precision
of the information or opinions contained here.

The purpose of this document is to promote financial inclusion and education through professional analysis and knowledge of the companies or
securities being evaluated.

For the distribution or dissemination of this document, it is sufficient to mention the source and attribute authorship to Indexity, S.A. de C.V. However,
the document does not constitute an offer, investment recommendation, or tax strategy. Should any person use or distribute it for purposes other
than those stated, they shall be liable for any damages caused to Indexity, S.A. de C.V., as well as to its shareholders, associates, affiliates (in any
form), directors, administrators, legal representatives, advisors, employees, and any other related parties.

Any legal dispute related to this informational document shall be governed by Mexican laws and the courts of Mexico City.

Disclaimer
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