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Week S16: 15/10/2025: The AWEX EMI closed at 

1456c, down 61c (-4%) at auction sales in Australia 

this week. Tuesday’s EMI was 43c cheaper, with falls 

between 22c and 66c recorded in the MPGs, the finer 

end being least affected. On Wednesday, MPG 

movements were more erratic, resulting in a further 

18c fall in the EMI. At this time last week, the initial 

weekly offering was around 41,000 bales, including 

2,569 bales ex-New Zealand. After passed-in and 

withdrawn lots, just 28,589 bales were eventually 

sold — representing a clearance of only 70% of the 

initial offering. The collective retracement in the EMI over the past two weeks totals 109c (-7%), which is slightly less 

than half of the previous fortnight’s rise of 221c, the fifth-largest weekly rise since AWEX records began. The AUD/USD 

exchange rate fell 0.85c to close at 65.15c, while the EMI in USD terms fell 53c. 

The significant declines in Merino fleece and skirtings caught most sellers off guard, and the volatility reflects the 

delicate emotional balance being tested from the farm gate to the garment maker. 

Merino Fleece: Merino fleece experienced wild MPG movements across selling centres. While premiums for the 16–

18.5 µ categories were evaporating, this could partly be explained by differences in selection, storage location, or a 

realignment of price disparities between centres from previous weeks. The mood in the sale rooms was poor until about 

40 minutes before the close, when one Chinese exporter commenced more spirited bidding. This halted the negativity 

and, in some cases, pushed MPGs slightly higher. It also meant that some passed-in lots were traded post-sale at 

marginally improved levels. Whether this proves to be a silver lining signalling a new price base remains to be seen. 

MPG North 
Percentile 

10y 
15/10/2025 9/10/2025 Variance 

5 Year 
Average 

5 year 
var 

5 year % var 

17 47.0% 2,083 2,172 -89 2,014 69 3.4% 

18 53.0% 1,932 2,028 -96 1,756 176 10.0% 

19 65.3% 1,751 1,851 -100 1,526 225 14.8% 

20 73.8% 1,672 1,752 -80 1,369 303 22.1% 

21 76.0% 1,668 1,733 -65 1,350 318 23.6% 

22 75.2% 1,600 1,711 -111 1,270 330 26.0% 

30 69.0% 580 597 -17 350 230 65.7% 

EMI 70.9% 1,456 1,517 -61 1,241 215 17.3% 

 

Merino Skirtings: Merino skirtings experienced similar falls to their fleece counterparts, with the largest downward 

movements recorded on Tuesday. Wednesday’s prices continued to decline, though at a slower rate. Well-prepared 

skirtings with 3% VM or less remained in good demand, while heavier VM lines attracted larger discounts and were 

more difficult to sell. 

Crossbreds: Crossbred combing types were 20–35c cheaper on Tuesday and continued to fall a further 15–25c on 

Wednesday. 
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Merino Cardings: Merino cardings varied between selling 

centres, with Sydney’s MC holding firm, while Melbourne 

and Fremantle fell by 20c and 29c respectively. 

Market Commentary: It’s always difficult to accept a lower 

price than the previous week; however, current levels are 

still well above those of a month ago and represent 

profitable returns for producers. It has become evident that 

offerings around 40,000 bales are now seen as a “market 

killer” by Chinese processors. Last week’s 48c fall in the EMI 

likely contributed to caution among sellers, resulting in this 

week’s reduced offering of just under 38,000 bales, of which 85.4% cleared to the trade. 

While supply remains the dominant factor in market outlook, a rise in retail demand will be essential before any 

sustainable increase in wool prices can be expected. 

Year-to-date auction offerings indicate a 2.8% reduction, while AWTA data shows a 16% reduction in bales tested 

compared to last season. This suggests that wool coming out of shearing sheds and grower-held stocks in brokers’ stores 

is making up the difference. The combination of reduced supply and selective buying indicates the market is seeking a 

new level of equilibrium. 

Keep an eye out for the guide to voting at the AWI AGM. This will help guide you through the process and assist in 

extending preferences to those who may still be undecided. 

Region Centre 15/10/2025 9/10/2025 Variance 
Bales 

Offered 
Bales 
Sold 

Pass-
in% 

Next 
Sale 

Offering 

Northern Sydney 1,497 1,554 -57 12,046 8,840 26.6% 12,339 

Southern Melbourne 1,429 1,492 -63 17,354 13,865 20.1% 20,836 

Western Fremantle 1,588 1,656 -68 5,950 4,018 32.5% 6,949 

National AWEX EMI 1,456 1,517 -61 37,919 28,589 24.6% 40,124 

 

Moses & Son Top Price Report 

Description District Micron VMB Yield SL SS Price 

AAA M Ungarie 16.7 1.3 68.3 76 39 1461 

AAA M  Ungarie 16.9 1.5 68.8 74 42 1430 

AAAA M Grenfell 16.8 0.9 69.2 68 49 1378 

AAA M Young 15.9 0.5 64.2 81 24 1378 

AAA M Grenfell 18.6 1.3 72.6 103 33 1328 

AAA M Ariah Park 18.3 0.8 69 83 36 1320 
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Mulesing Declarations 

NM 10,276 27.1% 

CM 1,339 3.5% 

AA 15,063 39.7% 

Totals 26,678 70.4% 

Total weekly offering 37,919 

 

Next week’s offering is estimated at 40,124 bales, with all centres selling on Tuesday and Wednesday. Early market 

intelligence remains cautious regarding next week’s prices. My sources have expressed concern that Superfine types 

(16–18.5 µ) may face further price pressure, while 19.0 µ and broader types could begin to establish a new trading level 

in the coming weeks. ~ Marty Moses. 
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