


02NYDFS Part 500’s Final Deadline is Approaching

Part 500 in a nutshell

Enacted on March 1, 2017, 23 NYCRR Part 500 was a landmark 
cybersecurity  
rule for NY‑regulated financial institutions.


First Amendment (2020): Adjusted administrative/filing 
requirements and clarified obligations.

Second Amendment (2023): Tightened controls for 
access, encryption, incident response/BCDR, and 
governance. Phased in over a two-year period, with the 
final tranche taking effect November 1, 2025.
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