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NOTICE

Notice is hereby given that the 18" Annual General Meeting of the shareholders of the company will
be held 2t 04,00 p.m. on Tuesday, the 29" day of September 2015 at the Conference Hall of NABARD,
Tamil Nadu Regional Office (2nd Floor), No. 48, Mahatma Gandhi Road, Nungambakkam,
Chennai 600 034 to transact the following business:

Owrdinary Business

To consider passing, with or without modification, the following Ordinary Resolution:

“RESOLVED that the Audited Balance Sheet of the company as at 31" March 2015 and the
Audited Profit & Loss Account for the year ended 31" March 2015 together with the Directors'
Report and Auditors' Report thereon be and are hereby adopted .

To consider and if thought fit to pass, with or without modification, the following Ordinary
Resolution:

“RESOLVED that pursuant to Section 139 (5) and other applicable provisions, if any, of the
Companies Act, 2013, the appeintment of M/'s, Bhandari&Keswani as the Statutory Auditors
of the company for the year 2015-2016 as proposed by the Comptroller and Auditor General of
India (CAG), New Delhi be and is hereby approved, on such remuneration as may be fixed by
the Board of Directors of the Company and further resolved that the aforesaid Auditors
appointed by the CAG under Section 139 (5) of the Companies Act, 2013 shall hold office from
the conclusion of this meeting till the conclusion of the next Annual General Meeting of the
Company”,

To re-appoint Shri. R Manimaran, Director, who retires by rotation and if thought fit to pass,
with or without modification, the following Ordinary Resolution:

“*RESOLVED that pursuant to Section 152 (6) and other applicable provisions if any of the
Companies Act, 2013, Shri.R.Manimaran, Director who retires by rotation be and is hereby
re-appointed as Director of the company”.

Special Business

To consider and if thought fit, pass with or without modification, the following Ordinary
Eesolution:

“RESOLVED THAT pursuant to the provisions of section 180(1) (c) of the Companies Act,
2013 and other applicable provisions of the said Act, consent of the members be and is hereby
accorded to the Board of Directors of the Company to borrow such sum of moneys in any
manner from time 10 ime with or without security and upon such terms and conditions as they
may think fit, notwithstanding that the moneys already borrowed by the Company (apart from
the temporary loans of business) may exceed the aggregate of the paid up share capital and free
reserves of the company that is 1o say reserves not set apart for any specific purpose, provided

. that the total amount so borrowed by the Board of Directors shall not exceed ' five times the

aggregate of the paid up share capital and free reserves of the company’ at any point of time "
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5. To consider and if thought fit, pass with or without madification, the following Ordinary
Resolution:

SRESOLVED THAT pursuant to Section 61 and other applicable provisions if any of the
Companics Act, 2013, the authorised share capital of the company be and 15 hercby increased
from Rs.50,00,00,000 to Rs 1000000000 divided into [0,0000.000 equity shares of
Rs.10 each by creation of 5,00,00,000 new equity shares of Rs.10 each ranking paripassu with
the existing shares of the company.”

6, To constder and if thought fir, pass with or without modification, the following Ordinary
Resolution:

“RESOLVED THAT pursuant to Section I3 and other applicable provisions if any of the
Companies Act, 2013, Clause V of the Memorandum of Association be and is hereby replaced
by the following:

V. The Authorised Capital of the Company s Rs. 100,00,00,000/- (Rupees One Hundred
Crores Only) consisting of 10,00,00,000 (Ten crores) equity shares of Rs.10 each capable of
being increased or reduced and capable of being subdivided or consolidated into such classes of
shares in accordance with the applicable legal provisions for the time being in force.”

For and on behalf of the Board
For NABKISAN Finance Limibed

Sds-
Place : Chenna KISHrﬂh Kumar
Date 17.08.2015 Chief Executive Officer
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1. Themembers are requested to inform change of address, if any, tothe company.

2. A member entitled 1o anmend and vote at the Annual General Meeting is entitled to appoint
a proxy to atend and vote instead of himsell/hersell and such proxy need not be a member of the
Company. The instrument appointing proxy should however be deposited at the Registered
Office of the Company not less than 48 hours before the commencement of the Mecting.

3. Corporate Members are requested to send a duly verified copy of the Board Resolution authorizing
their representative to attend and vote at the Annual General Mecting.

4. Sharcholders desirous of seccking any clarification on the business to be transacted at the
18" Annual General Meeting are requested to forward their queries to the Registered Office of the
company, at least 10 days before the date of the meeting.

5.  Members are requested to bring their copies of Annual Report forthe meeting.

6. Members / Proxics are requested o bring the Attendance Slip sent with the Annual Reportduly  filled
in forattending the meeting,

Explanatory Statement u/s 102 of the Companies Act, 2013
ltem Mo, 4

At present the borrowing power of the company is restricted 1o three times the aggregate of the paid-up
capital and its free reserves as approved by the shareholders at the 14 Annual General Meeting held on
26.09.2011.

The company has been restruciured to support the Producer Organisations in a big way and to expand its
operations on a Pan India basis. As the business of the company is expected to increase further, the Board
feels that additional barrowing power needs to be given to the Directors. This requires members' approval by
means of an Ordinary Resolution. Hence, the Board of Directors recommend passing of the proposed
resolution.

Mene of the Directors of the Company 15, in any way, concerned or interested in the said resolution.
lemNo. 5 &6

The Board of Directors have proposed to restructure the company to support Producer Organisations in big
way and to expand its operation on Pan India basis and the same was approved by the shareholders arthe 17
Annual General Meeting held on 15" September 2014

Now, a proposal to transfer the PODF loans of NABARD to NABKISAN by way of equity capital 1s under
consideration. Further, additional equity support may also be received from NABARD based on the
projected business plan of the Company.

Hence, it is now proposed to increasc the authonzed capital of NKFL to Bs. 100 crore divided into
10) crare equity shares of Rs. 10 each so as to enable the company 1o issue further shares for the proposed
infusion of equity. '

Such alteration of authorized share capital and consequent alieration in the Memorandum of Association
of the Company reguires approval of the shareholders of the Company as per the provisions of section 61 of
the Companies Act, 2013. Hence, the Board of Directors recommend passing of the proposed resolution.
Mone of the Directors of the Company is, in any way, concerned or interested in the said resalution.

For and on behalf of the Board
For MABKISAN Finance Limited

Sds-
Place : Chennai K.Suresh Kumar

\'\} Date :17.08.2015 Chicf Executive Officer -",//J‘)
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Regd. Ofice “Ground Floos, NABARD TNRO Building
Mo.48, Mahatma Gandhi Road, Nungambakkam, Chennai 600 034,

DIRECTORS' REPORT TO THE SHAREHOLDERS

It is the privilege for the Directors to present the 18" Annual Report on the business and operations of
the company together with the Audited Aceounts for the year ended March 31, 2015, We are glad o
inform that the area of operation of the Company has been expanded to other States to explore the new
and emerging business opportunities in the field of agriculture, allied and rural development activities,
The name of the Company has been changed from Agri Development Finance (Tamilnadu) limited to
NABKISAN Finance Limited from 15.09.2014. It gives us immense pleasure to inform thar the
company has performed well during the year and has surpassed the targets set for the year under
review.

Financial Results

Our Company's performance during the financial year 2014-15 is summarized below:

pE———— = (Rs. Lakh)
Particulars 2013-14 2014-15 | Growth %
Gross Income 455.86 T66.55 68.15
Expenditure Including 204.95 15754 =
Depreciation
Profit ba:.!bre tax 250.90 409.01 63.02
Pravision for tax (current year) 54,66 135.15 =
E,’,_.”fﬂ‘,:f.:;:;w tema) 19624 | 27386 | 3954
E E::flza'l,[:: earlier tax provision / (54.06) 1.24 Al N
Profit afier tax 250.30 272 .62 892

Reserves

The company has transferred Rs.54.52 lakh to special reserve u/s 45-1C of REI Act, 1934 as against
Rs.30.06 lakh transferred during the previous financial year, During the year under review, our
company has Rs.621, 38 lakh as surplus in statement of profitand loss. The company has made a profit
after tax of R5.272.62 lakh during the financial vearended 31° March 2015,

Dividend
No dividend has been recommended for the vearended 31° March 2015,
Operations and Business Performance

(I}  Thenet profit before tax for the year ended 31.03.2015 was Rs,409.01 lakhs, as against net profit
of Rs 250,90 lakhs for the year 2013- 14, a spectacular growth of 63%,

\ y
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SAMCTIONS DISBUBRSEMENTS
yEey 4992.21 e R 5128.91
£16%.70 3247.03
1912.13 I 1417.25 I
1!3 1314 2014-15 2-[!3 201314 2014-15
{2)  The net profit after tax, without exceptional items, has jumped to Rs 273,86 lakhs for 2014-15
from Rs 196.24 lakhs during 201 3-14, a healthy growth of 40%.
(3)  The gross NPA has come down to 2.45% as on 31 March 2015, compared to 4.20% as on
31 March 2014. The net NPA continues to be nil,
{4) During the last three years of operation, over 250 projects have been financed and all the
accounts continue to be classified as performing assetsason date.
{5)  The total assets of the company have jumped from Rs 5104.92 lakhs as on 31.03.2014 to
Rs 810956 lakh ason 31.03.2015, a stupendous growth of 59%.
{6)  Theloan outstanding has also shown asignificant jumpof 71%to Rs6702.28 lakhs,
{7}  The position of borrowings as on 31.03.20135 stands at Rs 4848 .74 lakh as against Rs.2263.83
lakh ason 31.03.2014, a growth of 114%.
(8)  Revenue from operations jumped from Rs 363.47 lakhsason 31.03.20141t0 Rs639.38 lakhs as
on 31.03.2015, a steep rise of 76%.
{9)  The disbursemenis during the year 2014-15 have gone up to R$ 5128.91 lakh compared to
Rs 324128 lakh during the vear 201 3-14, an outstanding growth of 58%
{(10) Inspite of decline in the general rate of interest, the return on funds increased to 11.29% in
2014-15, as against 10.68% in 201 3-14.
Fuoture Cutlook

The Board of Directors of the company has approved the following business plan of the company for
the financial year 2015-16:

| (Rs. Lakh)
gl No Activity Plan
Artvity tsed Ieading foro
| i I S 1400.00

MNGOs/ Trust/ Sec 25 Companies
Individuals/ Corporates/ others 100.00

Panchayat Level Federations (PLFs)
& similar type of institutions 2500.00

Micro Finance Instinations (MF1s) 2500.00
Farmers' Producer Organisations (FPOs) 2700.00

TOTAL Q20000
)

2
o
4
b
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RESERVES & SURPLUS NET WORTH
(Rs. in lakh) (Rs. in lakh)
B350 2834.91
2562.30
S, 3
131244

A14.00

2012-13 201314 2014-15 200213 13-4 201455

With the foray of the Company into financing of producers collectives and proposed expansion of
operations 1o other states, the prospects for the current year are brighter. There are opportunities to
accelerate business growth by forging strong partnership with varicus stakeholders even as appropriate
risk mitigation mechanism are put in place

Status of ™MPA Accounis:

The company has two NPA accounts viz., M/s.Capsein Bio Lab Limited and M/s. Eerattil Poultry &
Agro Farms Pyt. Ltd. against which 100% provision has been made. Necessary steps have been taken
for recovery of dues from the said accounts through legal process, viz., ¢ivil 2uit and criminal
complaint, keeping the door open for negotiations.

In respect of M/s.Capsein Bio Lab Limited, the company has entered into a Memorandum of
Understanding with Dena Bank, one of the secured creditors, who have obtained a recovery certificate
from the DRT. for sharing of the sale proceeds realized from sale of the collateral security situated at
Raja Annamalai Puram, Mylapore, Chennai in the ratio of 1:2 between Dena Bank and NABKISAN
Finance Ltd. It is expected that sale proceeds will be realized during the current year 2015-16.

CAG Audit queries and Management reply

The Comptroller & Auditor General of India carried out the supplementary audit on the accounts of
NABKISAN for the year 2014-15, The audit querics raised by the CAC audit team and the replies
given by the management are as under:

1. Cthservation: Note 2.3 (i) “Fixed asset and Depreciation”, the company has disclosed that
depreciation on fixed assets is provided in accordance with Schedules XIVto the Companics
Act, 1956,

The company was required to follow Schedule 11 of the new Companies Act, 2013 and accordingly
the depreciation shall be as per the useful lives of the fixed asset. The useful life of an asset shall not be
longer than the useful life specified in Part 'C' and the residual value of an asset shall not be more than
five per cent of the original cost of the asset, provided that where a company uses a useful life or
residual value of the asset which is different from the limits prescribed, justification for the difference
shall be disclosed in its inancial statement.

N 4?
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PROFIT BEFORE TAX LOAN OUTSTANDING
(Rs. in lakh) (Rs. in lakh)
409.01 G702, 26
250.50 1.7
12262 74121
Mil2-13 Hl3-14 1415 201213 2013-14 01415

Hence, the above disclosures are in contravention to the relevant provision of Companies Act, 2013.

Management Reply: Schedule XIV to Companies Act, 1956 has been inadvertently followed.
However, even if depreciation is provided as per Schedule 11 to the Companies Act, 2013, there would
be minor impact to the extent of not more than Rs. 1000/ on the profits of the company. The company
would follow the Schedule-11 of the new Companies Act 2013 from fnancial year 201 5-16 onwards.

2. Observation: Para 2.10 : Related Party Transaction : The above did not include details of

another Key Management Personnel (e, Chief Financial Officer) on deputation from
MNABARDsince 31.3.2015.

Management Reply: Shri55 Vasecharan, AGM, NABARD was posted on deputation to
NABKISAN Finance Limited as Chief Financial Officer wee.f. 31.03.2015. The salary and other
allowances of CFO are borne by the parent organisation, NABARLD.

3 Observation : 2.4 -Long Term Provisions: Subsidy Reserve Fund: Bs.17 .04 lakh : The Nore 3
(i) stated that the Subsidy Reserve Fund represented Bs 13.64 lakh received from NABAERD
under GOI DEDS Scheme in respect of 109 beneficiaries and Rs.3.40 lakh towards GOl
Agricultural Markenng Infrastructure Scheme in favour of Nachalur Farmers Producers
Company Ltd.

The Company had in the previous year stated to this audit that the “proper disclosure regarding
opening balance of capital subsidy, subsidy received, disbursed and closing balance would be made
under the Notes on Accounts from the next financial vear”.

The clarification sought by the Company with the nodal agency (MABARD) clearly stated that the
capital subsidy received by the Company shall be kept in a separate account “Subsidy Reserve Fund
Account (Borrower-wise) in the books of the financing bank. While the capital subsidy had been
accounted as per scheme guidelines o the Subsidy Reserve Fund Account in the current vear the said
“Subsidy Reserve Account” 15 not maintained “ Borrower wise" as contemplated in the DED Scheme
guidelines. Thus the Subsidy Reserve Account with an opening balance of Rs.1.17 lakh and further
receipt of Rs 12.47 lakh as subsidy during the year in respect of 109 borrowers are not disclosed
properly. However, since the DED scheme is being implemented through another agency (viz. Star
NGO) at the grass root level by way of a separate agreement between the Star NGO and the Company

A\ )
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matter.

subsidy recemved/ disbursed during the year, and the closing balance of the relevant account.
Management reply: The details of the capital subsidy are as under:

51, No Particulars Amount (in Rs.)

Opening balance of Subsidy received in

| o 1, 16,900
respect of 7 beneficiaries

’ Add: Sul'.:ﬁi-cl:.r n;c::-i;tdfdi::burscd.dgﬁng 15.87.150

B the year in respect Eal'_I []:_’J bﬂ:l]c'mncs
3 Less: Subsidy adjusted against loan Nil
i

during thie vear in respect of beneficiaries

Closing balance of Subsidy in respect
* of 110 beneficiaries 17,04,050

Disclosures under the Companies Act, 2013

1} Extract of Annual Beturn
The details forming part of the extract of the annual return is enclosed in Annexure [

it} Compaosition of the Board

The present Board compnzes of the following Directors:

R. Amalorpavanathan Deputy Manager Director, NABARD

Chairman

Dr.B.G.Mukhopadhyay Chief General Manager - NABARD, HO, Mumbai
Mominee [hrector

Shri.K.Venkateswara Rao Chief General Manager, NABARD, TNRO, Chennai
Nominee Director

Shri. B.Manimaran GM, Indian Bank, Chennai

Nominee Director

Shri.M.Arvind, JAS Deputy Secretary to Govt,, Finance Dept., Chennai
Mominee Director

N\

{in violation of the DED Scheme guidelines) the accounung of the subsidy received so far under the
DED Scheme in favour of the another implementing agency (Star NGO is incorrect as the same has
not beéen contemplated in the Scheme. Accordingly, the acoounting of the Subsidy Reserve Account in
the name of another implementing agency (ie. Star NGO) and not borrower-wise (ie 109
beneficianies) is in violation of the Scheme guidelines and the Modal Agencies clarification on the

In view of the above the Company had not complied with the carlier year assurance with regard 1o
proper disclosure of a separate bank account with details of opening balance of capital subsidy,

ﬁ
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Shri. AshisMondal Director & Managing Trustee, ASA, Bhopal
Independent Director
Shri.SunilHaribhauPote President, YuvaMitra, Nashik
Independent Director
Shri.K.Suresh Kumar Chief Executive Officer, NKFL

The fellowmng changes have taken place in the Board of Directors of the company:

&  Shn.R. Amalorpavanathan was nominated by NABARD as Director and was subsequently
appointed as Chairman

L] Shri. M. Arvind, IAS was nominated by Govt. of Tamilnadu in place of Shri. V. Arun Roy, IAS.

&  Shni Ashis Mondal and Shri Sunil Haribhau Pote were appointed as Independent Directors
wef. 27.01.2015.

®  ShriK.Venkateswara Rao, CGM, NABARD TNRO was nominated by NABARD as Director
in place of Smi. LalithaVenkatesan, CGM, NABARD TNERO, who has since reired,

- Shri. R.Manimaran, General Manager was nominated by Indian Bank as Director in place of
5hn.G.Manoharan, General Manager.

®  Shn.K Suresh Kumar was appointed as Chief Executive Officer wef 01.05.2015 in place of
Shri. PM.Praveen Kumar, Managing Director, who has since been transferred to NABARDHO,
Mumbai.

[ D B.G.Mukhopadhyay, CGM, NABARD HO was nominated by NABARD as Dhirector in
place of Shn.Subrata Gupta.

it} Number of Board Meetings

The Board of directors met five times during the year 2014-15 on 09° May 2014, 08" August 2014,
15" September 2014, 27" November 2014 and 27* Jamuary 2015.

iv) Composition of Aundit Committee

In terms of Section 177 of the Companies Act, 2013, the Board had constituted an Audit Committee.
The Audit Committee met four times during the year 2014-15 on 09" May 2014, 08th August 2014,
20" October 2014 and 27th January 2015.

The present commuitiee consists of:

(1 Shri. K.Suresh Kumar Member

{(2) Shri. K. Venkateswara Rao Member

(3 Dr.B.G. Mukhopadhyay Member

(4) Shri. R . Manimaran Member

(3] Shri.5.5.Vasecharan Member

(a) Shri. Sunil HaribhauFote Member

(7 Shri. AshisMondal Member

() Representative of M/ s, Bhandarn &Keswani, Statutory Auditors,

Charrered Accountants.
\ /)
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(v) Related Party Transaction

All the related party transactions are in compliance with the applicable provisions of the Act. The

details of the transaction with relaied party are provided in the financial statements.

{vi} Declaration by Independent Directors

Shri. AshisMondal and Shri SunilHaribhauPote were appointed as Additional Directors by the Board

wel 27.01.2015. The sharcholders at their Extra Ordinary General Meeting held on 24.03.2015

approved their appointment as Independent Directors of the Company.

The Independent Directors have subminted the Declaration of Independence as required u/s 149(7) of

the Companies Act, 2013, stating that they meet the criteria of independence as provided in

sub-section (6},

Directors’ Responsibility Statement

Pursuant 10 Section 134 (3} (¢} of the Companies Act, 2013 read with the Companies (Directors’

Responsibility) Rules 2000, the Directors state that: .

{a) The applicable accounting standards have been followed in the preparation of the annual accounts

along with proper explanation relating to material departures, if any.

{b) Accounting policies have been selected and applied consistently and the judgements and estimates

made are reasonable and prudent so as to give a true and fair view of the state of affairs of the company

at the end of the financial year and of the profit and loss of the company for that period.

{¢) Proper and sufficient care had been taken for the maintenance of adequate accounting récords in

accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the

company and for preventing and detecting fraud and other irregularities.

(d) The annual accounts have been prepared on a going concern basis.

(e} The Dircctors had devised proper system to ensure compliance with the provisions of all applicable

laws and that such systems were adequate and operating effectively.

Statutory Auditors

M /5. Bhandari &Keswani, Chartered Accountants, Chennai were appointed by the CAG of India, '

Mew Delhi as Statutory Auditors for the financial year 2014-15. Further the Supplementary Audit of

the company’s accounts was entrusted to the The Director, Office of the Principal Director of

Commercial Audit and Ex-Officio Member Audit Board, 111 Floor, Chennai Branch Office, FCI

Building, No.¥, Mayor Sathyamoorthy Road, Chetpet, Chennai -6(4 (131 under Section 143 (5) & (6)

of the Companies Act, 2013,

Information on Energy, Technology and Foreign Exchange as per Section 134 of the Companies

Act, 2013 .
1

Qur company has no activity relating 1o conservation of energy or technology absorption. The |

Company has no foreign exchange earnings or outgo.

14
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Employee Benefits

The provisions of Employee Provident Fund Act, Employees State Insurance Act and the payment of
Gratuiry Act are not applicable to the employees of the company. However, the company has
voluntarily contributed 8 33% on Basic Pay to staff towards Public Provident Fund and also eligible
Gratuity. The Gratuity of Deputation Staff of NABARD is being reimbursed 1o NABARD.

Status of the Company

The company was declared as a Deemed Government Company vide letter No.CA.V/30-2006 dated
28th August 2006 from the Comptroller and Auditor General of India, New Delhi (CAG) who will
appoint the Statutory Auditors every year under Section 139(5) of the Companies Act, 2013.

Aclknowledgement

The Directors wish to place on record their appreciation for the support provided to the company by
MABARD, the sharcholder banks, the Government of Tamil Nadu, the client institutions and the
other shareholders of the company.

For and on behalf of the Board

For NABKISAN Finance Limited
Place : Chennai Sd/-
Date :17.08.2013 K.Suresh Kumar
Chief Executive Officer

11
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FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN

as on financial year ended on 31.03.2015
Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the
Eumpanj' {Mm_u.gcmmt & Administration ) Rules, 2014.

I. REGISTRATION & OTHER DETAILS:

i |CIN U65191TN1997PLC037525 ]
_J!__I%!‘Eg_ilslmtm:n_ Date 14021997
| iii | Name of the Company NABKISAN FINANCE LIMITED

i Cntugur:.-!ﬁub category of the Company PUBLIC COMPANY =5

. GROUND FLODR, NABARD THMED BUILDING.
¢ | Address of thr:l Registered oifice NOL4E, MAHATMA GANDHI ROAD,
& contact details NUMNGAMBAKEAM, CHENMAL - 600 034
¥i Whﬂ:ﬂaiﬁﬁq'cnmmy -ﬁﬂ-—

EaTEe ] B -_—

vil | Name , Address & contact details of the —
Regisirar &Transfer Agent, if any.

I[I. PRINCIPAL BUSIMNESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10% or more of the toal turnover of the company

M. PARTICULARS OF HOLDING , SUBSIDIARY & ASSOCIATE COMPANIES

GLN | SUBSINARY/| SHARES SECTION
ASSOCTATE HELD

s e

1 NF-T]Q"*]&L HANH FOR 3
AGRICULTURE AND RURAL NA | HOLDING | 77.86 2(87)

DEVELOPMENT

shall be stated
L No Name & IJ:scripﬂun of " NIC Code of the %% to total turnover
main products /services Product /service of the company
1 Lending to agriculture and allied 401 100
amvll;f..‘ﬁ as alsn Bural Off-farm activities o

SL.MNo| Name & Address of the Company CIN/ | HOLDING/ | % OF APPLICABLE
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/? MABKISAN Finance Limited \1\5

(formerfy Agri Development Finonce (Tomil Madu) Lirmited)

IV SHAREHOLDING PATTERN (Equity Share capital Break up as % to total Equity)
Categorywise shareholding

[E‘Hnmufshlnh']dnt Mo of Sharcs held ai il beginning Mo of Sharcs held at ibe end of the year |% change derieg the
of the yoar VELF

hemis Fhywical Total |%al Total] Dems Phyidead Todal |% of Total
Kharce Shaics

A, Fromaiers
{ 1] [ndaan . - . . - - . = .
a} Indvideal /HUF : - - . . . : =
) Ceniral Ciosa. of
Srane Gowt,

€] Bodics Corporates : : - - :
d) Bank/T1 - 15556700 13556700] 77.84 - 15556700 15356700 7786 -
) Any other - RS TR T, IR - : - : :
SUB TOTAL : (AT} . 15556700 | 15556700 7785 - IS5SaF00) 15556700 7784 - -
(2} Farcign
=) NRI- Indnvaduals - - - - - - - - B
b} Oubeey Inctividials - . - - : - : : -
c} Bodies Carp, E Z = E > : z 5 =
d) Bank/Fl - . : . . : - - :
£} Amy oiher, - - . - - - - - -
SUB TOTAL 1 (A) (2} - - - - - - . .
Todal Sharcholding of
Pramates
(=LA AN . IS556700) 15556700 7786 n 1555670 [S556700) 77.86 = .
B FURLIC SSLARERCH. NG
LI} Irartuiions
a) Mahmd Funds * # * + i * i -
i) BankrF1 - ZEB0000 | 2330000 | 1291 - 2390000 | EERO000 | 129
c) Central Govt - : - : - 2% & :
o} Sxane Giont = 1EO0 | | R00000 a.01 . | BN | ] BENNN) 2.0l
) Wentum: Cagital Fand ' A = " f . 1 s
!t Ireurznce EMJEEI s z X b T = ¥ =
g FIS - . . -
b} Foreign Venture

Capial Funds - - - . . . - .
i) Cithers {spocify) . . : : : 3 : :
SUHB TOTAL : (B) (1) - A3R0000 | 43T0000 | 21.52 - 43B0000 | 430000 | 2152
[{2) Non Institutions
a) Bodies Carporates o
i) Indiap i 1570 15700 .08 . 15500 1 300 LIS
i) Cvericas % i 4 : = : : L
bip Iesdividuala
i) Endnaduals shareholders
tanlding nominal share
capital m wpo of B lak . X550 27550 .14 . ET550 27550 014
o} Individuals sharchodders
boldmyg, nomenal share
capital in oxoess of
R | lakks 2

Dhther (specify) - : 4 X : : :
TOTAL : (B)CE) - 43150 | 43250 0.22 - A3250 435D 0,22 =
Tatal Fubdic Shareholding
(=R HEN
i, Shares held by Custidian
far GIMLs & ADHs

Crﬂdl‘ﬂﬂ{ﬂ*ﬁ*ﬂ ; ISFOSS0 | 199780 10D = L9FT5030 | 19970 10

. GAINIS0 | 4423250 | 22.14 = FAZIIHD | 43I0 | I1LM4 : *
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MABHISAN Finance Limited

[formerly Agri Development Finonce (Tomil Nadu) Limited)

{iiy SHARE HOLDING OF PROMOTERS
51 Ma, Sharchalders Mame Sharcholders at the Sharcholdery at the % change in
begginning of the year end of the year Sharchodders
deiring the year
- T % of shares | gy o [t o s of shares
pertal shares pledped 1ol shares) pledped
Shares |orhe  |encumbercd| SPARC oo nibered
compiy  [io 1ol Coingusy (1o gisal
*:TI whares
1 MATIOMNAL BANK FOR
AGRICULTURE
AND RURAL
DEVELOFMENT 15556700 77.86 - 15556T00)| 77 86 -

{iv)  Shareholding Paiiern of iop tor Sharcholdors (osher than Dregvey, Pramsters & Halders of GlMEs & ADERs)

fidi) CHANGE tN PROMUOTERS SHAREHOLDING (SPECIFY [F THERE IS NOUCHANGE} -
THERE 15 MO CHARGE 1N THE SHAREHOLINMNG OF THE FROMOTER GROUP

51, No Share hoiding a1 the Sharcholding a1 the cnd of the year
heginsing of (ke Yeas
Top 100 Shareholders Mouof skares |86 af torad shages M ol shases %% ol dotal
af the company shares of 1ke
cumpiny
1 MATHIMAL BANEK FOR
AGRICULTURE AMD
RURAL DEVELO'MENT 15556700 T8 I55567H0 TT.86
| CRIWT CHF TAMILNADU R ] G010 [ EELET F.01
3 IMIIEAN HBAMEK JLLi k] .01 [LEE LR =01
L CAMNARA BANK HHFEE) 2.1} LR 2.00
k] IMDIIAN TVERSEAS BANK AB0O0D 1.5} RO I %0
6 | LAKSHMI VILAS BANE 250000 1.25 I 1z |
7 FEDERAL BANK LTT 2HKKK] = pali in ] | fra]
B ICICT BANE LTD, 2000 [ F ] T
9 | TAMILHAD MERCANTILE BANK 100000 0.50 10000 e
L] POP EDUCATIONAL AND
WELFARE SOCIETY 1 (MM .05 T{KER] ngs |
(¥} Sharckolding of Mrectors & KMP MIL
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MABKISAN Finance Limited

¥ INDEBTEDNESS

(larmedly Agn Development Finance (Tamil Modu) Limited)

Indebtedness of the Company including interest outstanding/accrued but not due for payment

Secured Loans Unsecured Deposits Turtal
excluding deposits | Loans Indebtedness
Indebredness at the beginning
of the financial vear
i} Poncipal Amount 2263827040 226382700
it} [nterest due but not paed . .
i) Imterest accrued but not due 3031995 - 3031995
Total (i+ii+iii) - 220414695 - 229414695
Change in Indebtedness during
the financial year
Additions 392750000 - 302750000
Reduction 1 34258950 1 34258950
Net Change - 238491050 - 258491050
Indebtedness at the end of the
financial year
1) Principal Amount 484873750 484873750
i} Interest due but not paid . -
i} Interest accrued bur not due GEETI44 GREE2244
Taostal {i+ii+iii) - 491755994 = 4917559

Vi PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES

{Under the companies Act) -Mone
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/;.r MNABKISAN Finance Limited —\"‘\]\

(tarmery Agri Development Finance (Tomil Madu) Limited)
INDEPENDENT AUDITORS REPORT

To the Members of MABRKISAN Finance Limited
(formerly Agri Development Finance {Tamilnadu) Limited
Report on the Financial Statements

We have audited the accompanying financial statements of NABKISAN Finance Limited (formerly
Agri Development Finance (Tamilnadu) Limived). ("the Company"), which comprize the Balance
Sheet as at 31" March 2015, the Statement of Profit and Loss and Cash Flow Statement for the year
then ended and a summary of significant accounting policies and other explanatory information.

The C&AG Audit have pointed out, subsequent to our completion of audit on 29" April 2015, on
Cash Flow Statement-accordingly audit report on cash flow statement has been modified as above,
inour opinion on financial statements and in the report under section 143(3).

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matiers stated in section 134(3) of the .|
Companies Act, 2013 ("the Act”) with respect to preparation and presentation of these financial
statements that give a true and fair view of the financial position and financial performance of the
Company in accordance with the accounting principles specified under section 133 of the Act. This
responsibility also includes mainténance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and esumates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensunng
accuracy and completeness of accounting records, relevant ta the preparation and presentation of the
financial statements that give a true and fair view and are free from matenal misstatement, whether
due to fraud or error.

Anditors® Responzibility

Chrr responsibility is to express an opinion on these financial statements based on our audit, We have
taken into account the provisions of the Act, the accounting and auditing standards and matters which
are required 1o be included in the audit report under the provisions of the Act and Rules made
thereunder,

We conducted cur audit in accordance with the Standards on Auditing specified u/s 143(10) of the
Act. Those Siandards required that we comply with ethical requirements and plan and perform the
audit 10 obtain reasonable assurance about whether the financial statements are free from material
misstarement.

An audit involves performing procedures (o obiain auditevidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the audivor's judgment, including the
assessment of the risks of matenal misstatement of the financal statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial control relevant to the
Company's preparation of the financial statements that give a ree and i view in order to design

N Y
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/;;, NABKISAN Finance Limited \b‘

Hormerly Agri Developmarnd Finonce (Tamil Nadu) Limited)

audit procedures that arc appropriate in the circemstances but not for the purpose of expressing an
opinion on whether the Company has in place an adequate internal financial controls system over the
financial reporting and the operating effectiveness of such controls. An audit also includes evaluating
the appropriateness of accoenting policies used and the reasonableness of the accounting estimates
made by management, as well as evaluating the overall presentation of the inancial statements.

We believe that the audit evidence we have obtained 18 sufficient and appropriate to provide a basis for
our audit opinion onthe financial statements.

Orpinion
In ¢ur opinion and to the best of our information and according to the explanations given to s, the

accompanying financial statements give the information required by the Act in the manner $0 required
and give a true and fzir view in conformity with the accounting principies generally accepted in India:

(a) inthecaseof the Balance Sheet, of the state of affairs of the Company asat 31" March 2015.
(b) inthe caseof Statement of Profitand Loss, of the Profit for the yearended on that date.
{c} inthecase of Cash Flow Statement, of the cash llow for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1.  As required by the Companies (Auditor’s Report) Order, 2015 ("the Order") issued by the
Central Government of India in terms of sub- section (11) of section 143 of the Act, we give in
the Annexure a statement on the matters specified in paragraphs 3 and 4 of the order to the
extent applicable.

2. We draw attention to 1.2 of the Notes on accounts with regard 1o the Company’s compliance
with RBI circular no. DNBS (PD) C.C.No.79/03.05002/2006-07 dated Sept.21, 2006. Our
opinion is that the Company has complied with the provisions.

3 As required by Section 143(5) of the Act, with regard to the Directions issued by the
Comptroller and Auditor General of Inida, We report that:

{a) The Company has not been selected for divestment, hence other details are not
applicable to the company

{b)  There are no cases of waiver/ write off of debts/ loans/ interest etc., hence other
details are not applicable to the company.

(¢}  Since the company is a NBFC Company, no inventories are lying with third parties.
The company had received a laptop from NABARD as a Grant for financing to -
Producers Organisation and the same has been shown under Fixed Asset at
Re. 1 value.

{d)  Thecompany had filed two civil cases in 2003, which are not yet taken for hearing in
the High Court.

N\ Y
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(ermariy Agri Developmant Finonce (Tami Nedu) Limited)

4, As required by section 143 (3) of the Act, we report, to the extent applicable, that!

a. we have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of ouraudit;

b. in our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

C. the Balance Sheet and the Statement of Profit and Loss and Cash Flow Statement dealt
with by this Report are in agreement with the books of account;

d. in pur opinion, the aforesaid financial statements comply with the Accounting
Standards specified under section 133 of the Act; :

[ on the basis of wntten representations received from the directors as on 31 March 2015
taken on record by the Board of Directors, none of the directors 5 disqualified as on
31 March 2015 from being appointed as a director in terms of sub-section(2) of section
164 of the Act. L

. with respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies {(Audit and Auditors) Rules 2014, in our opinion and to
the best of our information and according to the explanations given to us;

The C&AG Audit have pointed out, subsequent fo our completion of audit on
29" April 2015, on pending litigation-accordingly audit report has been modified as
below:

I The Company has three pending litigations lor recovering money-two of them
arc MPA account for a rotal sum of Rs.164.46 Lakhs and one ICD, with the
present estimared valoe of Rs. 880 Lakhs.

il The Company did not have any material foreseeable losses on long-term contracts
including derivatve contracts.

. There were no amounts regquired to be transferred to the Investor Education and
Protection Fund by the Company.

For Bhandari & Keswani., '
Chartered Accountants, |
(Firm Reg. No. DD04335)

Sd/-
P. Bhandari
Mace : Chennai Partner

Date : 18" June, 2015 (M. No. 017411)

S Y
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{tormedty Agr Development Finance (Tamil Madu) Limited)

Annexore to Independent Anditors’ Report

The Annexure referred to in our Independent Auditors’ Report to the members of the

Company on the Finandial Statements for the year ended 31 March 2015, we report that:

a) The Company has maintained proper records showing full particulars including
quantitative details and sitwation of fixed assets.

by All the assets have been physically verified by the management during the year which, in
our apinion, is reasonable having regard to the size of the Company and the nature of itz
assets. Mo material discrepancies were noticed on such verification.

¢) During the year, the Company has not disposed off a substantial part of fixed assets that
would affect it as a going concern.

The Company being a Non-Banking Financial Company does not hold inventories. Hence
clause (i) of the Order is not applicable to the company

The Company has not granted any loans, secured or unsecured, to companies, firms or other
parties covered in the register maintained under section 189 of the Companies Act, 2013,

In our opinion and according to the information and explanations give to s, there are adequate
internal control system commensurate with the size of the Company and the namre of its
business with regard to purchases of fixed assets and with regard to rendition of services. We
have not observed any major weakness in internal control system during the course of the audit.
However the Internal Audit work presently undertaken by the Company Secretary may be
undertaken by an auditor when the company expands its operations throughout India, whenthe
volume of work increases,

The Company has notaccepied any deposits from public.

The Central Govt. has not prescribed maintenance of cost records u/s 148(1) of the Compames
Act, 2013.

a) The Company is regular in depositing with appropniate authorities, undisputed statutory ducs
including provident fund, employees' state insurance, income-tax, sales-tax, wealth tax, custom
duty, excise duty, VAT, cess and other statutory dues applicable to it with appropriate authornities
and that there are no outstanding dues as on the last day of the financial year for a period of more
than six months from the date they became payable.

b) In respect of Income Tax for Assessment Year 2002-2003 and for Assessment Year 2003-2004
the provisions were written back during the financial year 2013-2014 on the advice that no tax 1%
payable for those years after verifying the Income Tax Website and doing due diligence.

¢} According to the information and explanations given to us, there are no amounts required to
be transferred to investor education and protection fund in accordance with the relevant

provisions of the Act. _.{]/
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MABKISAM Finance Limited
{Formery Agn Development Finonce [Tomil Mady) Limited)

The Company does not have any accumulated losses at the end of financial year and has not

incurred cash losses in the financial year and in the immediately preceding financial year.

The Company did not have any outstanding dues to financial institutions, banks or debénture

holders during the yvear.

According to the information and explanations given to us, the Company has not given any

puarantee for loans taken by other from banks or financial institutions,

The Company has term loans which are repaid on the due dates.

According te the information and explanations given to us, no material fraud on or by the

Company has been noticed or reported during the course of our audit.

For Bhandari & Keswani.,
Chartered Accountants,
(Firm Reg. No. 0004335)

Sd/-
P. Bhandari

Place : Chennai Partner
Darte : 18" June, 2015 (M. Mo. 017411)
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{larmedy Agri Devalopment Finance (Tomdl Mod} Lmited)

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER
SECTION 143 (6)b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL STATEMENTS
OF NABEISAN FINANCE LIMITED, CHENNAI FOR THE YEAR ENDED 31* MARCH
2015,

The preparation of financial statements of NABKISAN Finance Limited, Chennai for the year
ended 31" March 2015 in accordance with the financal reporting framework prescribed under the
Companies Act, 2013 is the responsibility of the management of the company The Stamutory
Auditor/ Auditors appointed by the Comptroller and Auditor General of India under Section 139 (5)
of the Act is/are responsible for expressing opinion on the financial statements under Section 143 of
the Act based on independent audit in accordance with Standards on Auditing prescribed under
section 143(10) of the Act. This is stated o have been done by them vide their Audit Repont dared
18.06.2015.

I, on behalf of the Comprroller and Auditor General of India, have conducted a supplementary
audit under Section 143{6)(a) of the Act of the financial statements of NABKISAN Finance Limited,
Chennai for the year ended 31" March 2015, This supplementary audit has been carried out
independently without access to the working papers of the statutory auditors and is limited primarily
to mquines of the statutory auditors and company personnel and a selective examination of some of
the accounting records. On the basis of my audit nothing significant has come to my knowledge which
would give rise [0 &ny commeant upon or supplement to statutory auditor’s report.

For and on the behalf of the Comptroller
and Auditor General of India

Sds-
(Tanuja 5. Mittal)
Principal Director of Commerical Audit &
Ex-Officio Member, Audit Board - [V
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MABKISAM Finance Limiiad "

{ormerhy Agri Davelopment Finance {Tarmil Madu) Limitad)

Reqgrl. Qe Ground Floor, NABARLD THAGC Buitding

Mo 43 Mahatrma Gandhi Road, Nungambakicmn, Chennai B0 0234,

Balance Sheet as at March 31, 2015

Note Asat As at
Particulars March 31, 2015 March 31, 2004
Ref ¥ ?
I EQUITY AND LIABILITIES
1) Share Holders' Funds
Share Capatal 31 194 7o 500 199, 709 500
Reserves & Surplus 12 43,691,416 56,420,655
2} Mon-current Liabilities
Long-term borrowings 33 2T B85350 128,221,500
Long term provisions 4 20,178,864 I8 (84,628
3) Current Liabilities
Trade Pavable 35 1,061 662 B3 192
Chther current liabilities 36 218,902,574 100,196, 166
Deferred tax lability (net) 3.7 11,790 .
Shost-LErm provisons a8 14,451 556 59256350
M ASSETS Total 810,955,912 510,491,691
1) MNon-current Assels
Fixed Assets
- Tangbte Assets 39 303,922 98,508
« Intangible Assets ' f,335 10592
Mon Current [nvestments 310 0 664,500 9,664,500
Dieferred rax assets (nel) - 13,056
Long term loans and advances 326,914,149 244 802,153
Cither non current Assels 21,907 902 12,706,760
2) Current Assets
Cash And Cash Equivalents 3.13 107,747,169 02 418,022
Shart term toans and advances 314 343,331,801 146,407,273
Other Current Assets 315 1,080,114 4,370,827
Total B10,955,912 510,491,691
Significant Accounting Policies and Notes (o accounts
. The Schedules referred to above form integral part of Financal Staterments
Vide report of oven date For MABKISAN Finance Limited
Sdrs- 5d/- S/ -
for Bhandars & Keswani K. Venkateswara Rag  Subrata Gupta Sunil HaribhauPote
Chartered Accouniants Director Director Independent Director
Frrm Reg Mo 04535
8d/- Sds- Sdy-
s ; V.Arun Roy, IAS PN Praveen Kumar 5.5, Vasecharan
F. Bhandan Director Managing Dircctor  Chief Financial Officer
Partnes
Sd/-
M. Mo 017411 M. Bhuvancswari

Chemnat, i 2015

Company Secrciary
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[formarky Agri Devalopmeni Fincnce (Tamil Mody) Limitad)

Scheduole to the Balance Sheet

fas required in terms of Paragraph 9BB of Non-Banking Financial Companies
Prudential Norms (Reserve Bank) Directions, [208)

Particulirs

{Rs. in lakhs)

LIABILITIES SIDE

(L

Loans and Advances availed by the NBFCs

inclusive of interest accrued thereon but not paid:

(a) Debentures  Secured
Unsecured
{other than falling within the meaning of
public deposits™)

(1) Deferred Credits

{c) Term Loans

(d) Inter-Corparate loans and bormowing

{¢) Commercial Paper

{f) Public Deposits *

() Other Loans (Un-secured loan - Refipance & Interim Finance

from MABARD)

Armpunt Amount
Outstanding | Overdue

4917.56

(2

Break-up of (1) (f) above (Crutstanding public
deposits inclusive of

Interest accrued thereon but not paid):

{a) In the form of Unsecured debentures

(i} In the form of partly secured debentures e debentures
where there is a shortfal in the value of security

{c) Other public deposits

Axsets side:

Amount Cutstanding

(3)

Break up of Loans and Advances including bills receivables (other
than those included in (4) below):

(a) Secured

b} Unsecured

&T0Z.25

(4)

Breakup of Leased Assets and stock on hire and lypothecation
loans counting towards EL/HP activities i

(i) Lease Assets including lease rentals under sundry debtors:
{a} Financial Lease
(b) Operating Lease
i} Stock on hire including hire charges under sundry debuors:
{a) Assets on hire
{b) Repossesed Assets
(iii) Hypothecation loans counting towards EL/HF activities
{a) Loans where asscts have been repossessed
{b) Loans ather than (2] above

23
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MABKISAN Finance Limited

(formerly Agri Development Finance (Taemil Nadu) Limied)

Schedule to the Balance Sheet

{as required in terms of Parmagraph 98B of Non-Banking Financial Companics
Prudential Norms (Reserve Bank) Directions, 1998)

—-3.;]\

Particulars

(Rs. in Lakhs)

Mgz side:

Amount Outstanding

(5)

Break-up of investments ;
Current investments :
1. Quoted :
(i) Shires : (a) Equity
(b} Preference
(i) Debentures and Bonds
(111} Ulnits of mutwal funds
(v} Government Securitics
(v} Dihers (Please specify)

2. Uniquioted:

(1} Shares * (2} Eguity
(b} Preference
{ii) Debentures and Boads
(iia} Limits of mutual funds
(1w} Government Securtiies
(¥} Ovhers (Please specify) - Fixed Deposit with Banks

1058.75

Long Term Invesiments:
L. Crcvied =

(1) Shares {a) Equity

{b) Preference
[i£) Drebentures and Bonds
(i) Ulrts of muiual fands
{wv) Government Securities
iv) Orthers (Please specify)

2. Unguated :

(i} Shares ; {a) Equity

(1) Preference
(1} Debenrunes and Bonds
i) Units of muoneal fands
{1v) Government Securiries
(v} Others (Mease specify)

9664




NABKISAN Fingnce Limited

[formardy Agn Development Finonce {Tomil Madu) Limited)

Schedule to the Balance Sheet
{as required in terms of Paragraph 9BB of Non-Banking Financial Companies

Prudential Norms (Feserve Bank) Directions, 1998)

(E=s, in lakhs)

Borrower Group-wise classification of all leased assets, stock-on-hire and loans and advances:

Amount net of provisions
Category
Secured | Unsecured Total
{&) I. Related Parties **
{a) Subsidiaries
(b) Companics in the same group = 3
() Other relaved parties
2. Chher than related partics 6537.82 - 6537.82
Total 653782 = 6537.82
(7 | Investor group-wise classification of all investments (current and long term) in shares
and secunties “(both quoted and unquoted) :
Market Yalue & Break Book Yalue (Met)
Catcgory up or fair value ar NAV or Provisions)
[. Related Parties **
[a) Subsidiarmes
(k) Companies in the same group - T
() Onher related parties 168.50 168.50
2. Other than relared parties
Total 16830 168.50
Particulars Amount Bs. in Lakhs
(&) Cither Information
(1) Gross Non-Performing Assets
(a) Related partics :
() Other than related parties 164,45
(i1} MNet Mon-Performing Assets
{a) Relared paries
(b} (her than related partics
(11} Assets acquired m satisfaction of debt ;
Vide our repart of even date . For and behall of board of directors
§ P 5df« Sdsf - Sds-
E:"" m“"m'“{““"‘ K.Venkateswara Rao  Subrata Gupta Sunil HaribhauPote
Fim“fim Naﬂl}lildu?irgﬁ Director Dhrector Independent Director
5ds- Sds- Sd/- L
F. Bhandari V.Arun Roy, TAS FM Praveen Kumar 5.5 Vasecharan
Partner Drirector Managing Director Chiel Financial Officer
M. Mo 017411 Sd/-
Chennai, 79.04.201 3 M.Bhuvaneswari
Company Secretary

\\;\.
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MABKISAN Finance Limited
Hormery Agri Development Finonce {Tamil Modu) Limited)

Regpd. Ofice (G cund Floos, MABARD THRD Building

Ma.df, Mahatma Gandhi FAoad, Mungambaldeam, Channzi 800 034

Statement of Profit and Loss for the Year Ended March 31, 2015

N

Note For the year ended| For the vear ended
Particulars March 31, 2015 March 31, 2014
Ref : »
1 INCOME
Revenue from Operations 4.1 63,938 182 365, 340,683
Oither [ncome ) 12,717, 064 o 230 7RG
Total A 76,655 446 455.86,472
11 EXPENDITURE
Finance Cost 4.3 259,799 983 14,590 446
Employee Benefits Expenses 44 4,161,328 3817493
Cieneral Selling & Adminstrative Expenses| 4.5 1,341,717 1,088,594
Provisions & Contingencies 697 627 542,639
Depreciation 3 53,425 48,313
Total B 35,754,079 204,9%6,489
11 Peafit before cxceptional and
extraordinary items and tax (1-1T) 40,901,367 25 089,983
IV  Extracrdinary items
¥ Profit / (Lo=x) before Taxation 40,901,367 25,089,983
YVl Tax E:tpﬂnil!!
- Earlier Tax 123,706 (5,406, 465)
- Current Tax 13,491,054 5.458,571
- Dieferred Tax 24,846 7,685
YIl  Profit / (Loss) after Tax 27,261,761 25,000,192
VIl Earning per Equity Share:
Basic & Diluted 212 .36 1.66

Significant Accounting Policies and Notes o accounts

The Schedules seferred to above form integral part of Financial Smtements
For NMABKISAN Finance Limited

Vide report of cven date

o Bhandar & Keswani

Chartered Accounlams
Firm Rep Mo B335

By

F. Bhandar

Panmer

M Mo O17431
Cheanai, 29042015

Sds-
K. Venkateswara Rao
[Dhrector

5d/-
V. Arun Roy, IAS
Director

SdsS-

Subrata Gupta
Directos

Sds-

PN Praveen Komar
Managing Director
S/ -

M. Bhovaneswari
Company Secretiry

Sdf-
Sunil HaribhauPote
Independent Direcior

Sds-
L5 Vagecharan
Chiel Financial Officer
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’,_-" MABKISAN Finance Limited o)
/f_ {formedy Agri Development Finonce (Tomil Nadu] Limited) \
Motes to the financial statements for the vear ended March 31, 2015
(All amounts in Indian Rupees, unless otherwise staied)

MNote 12
1.1 Buziness Overview

Agri Development Finance (Tamilnadu) CADET or ‘the Company’) was incorporated in India
on Feb 14, 1997 as a public limited company, The Company commenced its operations on Apnl
16, 1997, The name of the company was changed to "NABKISAN Finance Limited’ (NKFL)
wel 18.09.2014, toexpand its area of operation on a Pan India basis.

The Company is a Non-Banking Finance Company not accepting public depositand engaged in
the business of providing financial assistance to agriculture & allied activities to
individuals/companies and also through PLFs/ Trusts/Societies, etc.

1.2 Operational Outlook

The Company being a holder of the CoR granted by RBI u/s 45.1A of the RBI Act, 1934 is
bound to and has complied with circular DNBS (P12) C.C. Mo, 79/03.05.002/2006-07 dated
Sept 21, 2006 regarding percentage of financial income to total income and financial asset o
wotal asset at more than 50%. The Company’s financial income is 83.41% of the gross income
and it's financial asset (loan asset) is 82.66% of the total assets.

Mote 2:
Significant Accounting Policies
2.1 Basis for preparation of Financial Statements

The financial statements are prepared under the historical cost convention, on the accrual basis
of accounting and in accordance with the Generally Accepted Accounting Principles in India
(Indian GAAP) to comply with the Accounting Standards notified under the Companies
(Accounting Standards) Rules, 2006 (as amended) and the refevant provisions of the Companics
Act, 2013, The accounting policies adopted in the preparation of the financial statements are
consistent with those followed in the previous year.

All assets and liabilities have been classified as current or non-current as per the company’s
normal operating cycle and other criteria set-out in Schedule ITI to the Companies Act, 2013.
Based on the nature of services and the time berween the cash outflow and their realization in
cash and cash equivalents, the company has ascertained its operating cycle as 12 months [or the
purpose of current/non-current classification of assets and liabilities

2.2 Useof Estimates:

The preparation of financial staternents in conformity with GAAP requires the Company’s
management to make estimates and assumptions that affect the reported balances of assets and
liabilities and disclosures relating to contingent liabilities as at the date of the financial
statements and reported amounts of income and expenses during the penod. Examples of such
estimates include future obligations under employee retirement benefit plans and useful life of
fixed assets and intangible assets. Actual results could differ from those estimates. Any revision
to accounting estimates is recognized prospectively.

N\ )
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r/';— NABKISAN Finance Limited —%

{tormerty Agri Development Finance (Tamil Modu) Limited)
Motes (o the financial statements for the year ended March 31, 2005
(All amounts in Indian Rupees, unless otherwise stated)
2.3 Fixed Asscts and Depreciation

(i) Fixed Assets are carried at historical cost less accumulated depreciation. Cost of acquisition
15 nclusive of installation and other incidental expenses directly attributable to the asset 6l it is
PI.II 1o use,

(i) Depreciation on fixed assets is provided on a pro-rata basis with reference to the date of
addition and the Written down value Method in accordance with Schedule XIV to the
Companies Act, 1956,

2.4 Investments

The long term investments are stated at cost and provision for diminution in value, other than
temporary, is considered wherever necessary. The long term investment of the company is in
BhavishyaMirman Bonds. The company has invested in BhavishyaNirman Bonds issued by
MNABARD (1137 bonds at face value Rs.20,000/- each) bought at discounted value of
Rs.96,64,500/-, maturing between July 2018 and October 2018, The maturity value of the same
i Rs.2 27,40,000/- at 10 years. In the abzsence of information on quotation, the bonds are valued
alcost,

The interest earned but not due during the year of above said bonds is recognized 43 income and
classified under other non-current assets. Current investments are valued at lower of cost and
market vitlue / net asset value,

2.5 HRevenue Recognition

The company’s income constitutes interest from term loans disbursed and interest from fixed
deposits with banks and is recognized on a time proportion basis taking inte account amount
outstanding and the rate applicable. The company has followed the prudential norms for income
recognition and provision for bad and doubtful debts as preseribed by the Reserve Bank of India
for Non Banking Financial Companies (recent notification No, DNBS 193 DG (VL)-2007 dated
February 22, 2007).

2.6 Employee Benefits

The provisions of Employee Provident Fund Act, Employees State Insurance Act and the
payment of Gratuity Act are not applicable to the employees of the company. However, the
company has voluntanly contributed 8.33% on Basic Pay to staff towards Public Provident
Fund. The company is providing Gratuity to the staff afier completion of five vears service. The
Gratuity is provided at half a month salary for each year of completed service. In case of Officers
on Deputation, the Gratuity is provided at the rate of one month's pay plus dearness allowance
as defined in NABARD (Payment of Gratuity to Employees) Rules, 1983 for each completed
year of service (placement) and proportionately for part thereof. Provision for Gratuity is
computed and provided in accordance with para 52 of Accounting standard - 15.

The leave balance is classified as Short-term. The Short-term Leave Encashment liability for
the expected leave to be encashed has been measured on actual components eligible for Leave
Encashment and expected Short-term leave to be availed is valued based on the rotal cost 1o the
Company.

N\ /)




L/f} NABKISAN Finance Limited ~\\‘1\]

(formerly Agri Development Finonce (Tamil Modu) Limited)

MNotes to the financial statements for the year ended March 31, 2015
{(All amounts in Indian Rupees, unless otherwise stated)

2.7  Borrowing Cost

The company obtained refinancing from NABARD. The interest cost on refinance is recognized
on a time proportion basis taking into account amount outstanding and the rate applicable.

The transactions with NABARD with regard to refinancing during the vear are as follows:

_ (in Rs)
Particulars 2014-2015 2013-2014
Opening Balance 22,63.82,700 13,80,43,300
-L-::uan receved during the year 39,27,50,000 16,49,05,000 i
Loan repaid during the year 13,42,58,950 7,65,65,600
Closing Balance 48,48,73 . 750 J 22,63,82,700
Interest paid Spayvable on above 2,94 93,091 148,51 528

2.8 Taxation

Income Tax compnses of Current Tax and net changes in Deferred Tax Assets or Liabilities
during the year. Currént Tax is determined at the amount of tax payable in respect of taxable
income for the year as per the Income-tax Act, 1961

[n accordance with Accounting Standard 22 — Accounting for taxes on income, prescribed by
the National Advisory Committee on Accounting Standards constituted under Companies Act,
1956, deferred tax assets is recognized at the current rate of tax on timing difference being the
difference between taxable income and accounting income that eriginate in one period and are
capable of reversal in one or more subsequent years.

2.9 Provisions and Contingencies

1}  Mon-Performing Assets{NPAs) are identified and categorised according to the Guidelines
issued by the Reserve Bank of India (RBI). Provisions are made against doubiful assers at
the rates prescribed in the REI Guidelines

it} Provisions made as per RBI Guidelines are written back as prescribed by the Guidelines,

iii} Provisioning for NPAs is dependent upon, inter alia, whether the NPA is secured or
unsecured. The company’s loans are considered as secured as the Company has valid
recourse to assets / recovery by:

a.  equitable mortgage of property and/or

b.  hypothecation of assetsand/or
C. Ccompany guarantees supported by assetsand/or
d. decnal debts where Courts have attached property

A\ )
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* NABKISAN Finonce Limited

[farmerly Agri Dovelopmant Finonce (Tamil Modu) Limited)

MNotes (o the [inancial statements for the year ended March 31, 2015
(Al amounts in Indian Rupees, unless otherwise stated)

dated January 17, 2011 applicable to NBFCs

2,10 Cash Flow Statements

Cash Mows are reportéd using the mdirect method, whereby profit / (loss) before @x is
adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of
past gr future cash receipts or payments. The cash flows from operating, investing and
financing activitics of the Company are scgregated based on the available information.

Cash comprises cash on hand and demand deposits with banks. Cash equivalenis are
short-term balances (with an eriginal maturity of three months or less from the date of
acquisition), highly liquid investments thar are readily convertible into known amounts of

i¥) Provision for Standard Assets 1s made at (.25% of the outstanding standard assets based
on RBI Notification No. RBI/2010-11/370 DNBS.PD.CC. NO. 207/03.02.002/2010-11

cash and which are subject to insignilicant risk of changes in value.

2.11 Related Party Transaction

Mational Bank for Agriculture and Rural Development (NABARD) is the holding company
with 77.86% on the paid up equity capital of the company. The following payments have been
made /payable by the company to NABARD and its deputation staff during the financial year
2014-

13.
- ~__Amount in Rs.
Particulars 2014-2015 2013-2014
Office Rent {including Property 1,25.646 1,25,646
& Sewage Tax)
| Office Electricity Charges 36,351 39,243
Managing Director
Salary 19,35,233 18,07,388
| Gratuity 1,22,740 1,17,342
REoimbursement expenses 7,44, 834 644117
Total 29,64,804 27.33,736

The company has invested in BhavishyaNirman Bonds issued by NABARD (1137 bonds at face value
of Rs.20,000/- cach) at cost of Rs.96,64,500 maturing between July 2018 and QOctober 2018,
On maturity the value of the same willbe Rs.2,27 40,000/

<

\

/
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MABKISAN Finance Limited

(formerty Agn Developmeant Finonce (Tomil Nadu) Limited)

Notes o the financial statements for the vear ended March 31, 2015
(All amounts in Indian Rupees, unless otherwisc stated)

Unsecured Loan

The company obiained refinance / interim finance from NABARD. The transaction during the year is
as follows:

Amount in Es.

Particulars 2014-2015 2013-2014
Opening Balance : | 21;6;,&3.?[“} 13,80,43,300
Loan r-u!{‘.':i_trn'-:d durnng the year 39,27 50,000 16,49 05,000
Loan repaid during the year 13,42,58,950 7.65,65,600
Closing Balance 48 48,73,750 22_,53 82,700
_Im‘;:;e;l- paid/payable on above 2,94,93.001 1,48,51,528 |

2.12 Earnings per Share

Basic carnings per share is calculated by dividing the net profit after tax for the period
attributable to the equity shareholders of the Company by number of equity shares outstanding

during the vear
Particulars 2014-2015 2613-2014
(A) Profit for the year after 2,72,61,761 2,50,30,192
taxation {in Rupees)
(B) Number of equity shares of 1.99,79,950 1,99 79 Q50
face value of Rs.10/- (in numbers).
(C) Basic & Diluted carnings per 1.36 1.66
share (A/B) (in Rs.)
As per our report of even date For and behalf of board of directors
5d/- Sds-
For Bhandari & Keswani K.Venkateswara Rao  Subrata Gupta
Chartered Accountants, Director Dhirector
Firm Reg. No. 0004335 5d/- Sd/-
Sunil HaribhauPote V.Arun Roy, TAS
[ndependent Director Director
245 S'd-l"" 5d4/-
P. Bhandari PN Praveen Kumar ¢ § Vaseeharan
Partner Managing Director Chief Financial Officer
M. No. 017411 Sd/-
Chennai, 29.04.2015 M.Bhuvaneswari

\“\

Company Secretary -“f,)/l
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NABKISAN Finance Limited

{formarly Agri Developmen Finance {Tamil Nadu) Limited)

Accompanying notes to the financial statements for the year ended March 31, 2015

NOTE 3: Notes to the Balance Sheet
3.1 - SHARE CAFITAL
a. Details of authorised, issued and subscribed share capital

“i\‘-

Particulars ‘March %l, 2015 [March %I. 2014

Authorised Capital

5,00,00,000 equity shares of B 10/- each 5000,00,000 S000,00,000

lssued Capital |

g s e S 1997,99,500 | 1997,99,500

i-ruhmihr:l and Paid up .

R S ey R 1997.99.500 | 1997,99,500
1997 99,500 199?,99;@—

b. Shares held by holding / ultimate holding company and / or their subsidiarics
/ associates and details of sharcholders holding more than 5% shares in the company:

March 31, 2015 March 31, 2014

Mame of Sharcholder Mo of Equity o, Mo of Equity o
Shares held Shares held

Shares Held By Holding Company
MNational Bank for Agriculture and | 155,556,700 | 77.86% 155,556,700 T7.86%
Rural Development
Shares Held By Others
Government of Tamilnado 18.000,00 | 9.01% 18, (WD, (0 9.00%
Indian Bank 10,000y | 5.01% 100, CWNh, O 5.01%
€. Reconciliation of number of shares

Equity Shares Equity Shares
Particluars

MNumber L4 Mumber 4

As at 31.3.2015 Asat 31.3.2014
Shares cutstanding at the 199 79050 | 1997 90 500 0, T 9S50 w07 99 500
beginning of the year
Shares Issued during the year . Ol I 1R 1 Gl 80, AN
Shares bought back during the year —
fm ?“‘5““"'“’5 attheendof | o520 98n | 100700500 19979950 | 1997.99,500
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MNABKISAN Finonce Limited

{tormerly Agri Development Finance (Tarmil Nadu) Limited)

Accompanying notes to the financial statements for the year ended March 31, 2015

NOTE 3: Motes to the Balance Sheet

d. Information on equity shares alloted without receipt of cash or alloted as bonus shares

or shares bought back during the preceding five financial years - NIL

& Terms & Rights attached to Equity Shares

The Company has one class of equity share having a par value of Rs.10 per share. Each halder of
equity shares is entitled to one vote per share The Company has not declared & paid any

dividend during the year

In the event of hquidation of the company, the holders of the equity shares will be entithed to
receive remaining assets of the company, afier distribution of all the preferential amounts.,
The distribution will be in proporation to the number of the equity shares held by the sharcholders,

3.2 - RESERVES & SURPLUS

Particalars March %1, 2015 |March %I, 2014|
Surplus in Statement of Profit and Loss
Opening Balance 403,28,852 203,04 698
Transfer from Profit & Loss Account 272.61,761 250,30,192
Amount available for appropriation 675,900,613 453,34, 890
Less : Transfer to Reserve Fund 45-1C of RBI Act, 1934 54,352,352 30,006,038
Balance as at the end of the vear (A) 621,38 261 403,28 852
Special Reserve
Orpening Balance 161,00, 803 110,94, 765
Add: Transfersed from Surplus to crcate Reserve 54.52 352 50,06.038
Fund u/s 45-1C of RBI Act, 1934
Balance as ar the end of the year (B) 215,535,155 161,00, 803
TOTAL (C) = (A) + (B) |  836,91,416 564,29, 655
3.3 - LONG TERM BORROWING
Pricticalirs March %1, 2015 |March %1, 2014
Secursd -
Linsecured
- Loan from NABARD 2TIE.55.550 128Z,21,%00
Total 2728,58,550 1282,21,900
3.4 - LONG-TERM PROVISIONS
Particalars March %1, 2015 |March %1, 2014
Provision for emplovee benefits:
Ciranity 998,251 £,03,230
Provision for Standard Assets (Refer Note i) 7.76,171 5, 70,891
Provision for Mon-Performing Assets (Refer Mote ii) [64,45 689 164,435,689
Interest Rebate on Term Loan 254,703 1.47.918
Subsidy Reserve Fund 17,04,050 116,900
301,78, 564 180,584,628
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MNABKISAN Finance Limited —

(formerly Agri Devalopment Finance (Temil Nodu) Limited)

Accompanying notes 1o the financial statements for the year ended March 31, 2015

NOTE 3: Motes (o the Balanee Sheet

Motes:
1} Druning the vear, the company has made @ general provision at the rate ol §.25% on (he standard assets based on
REI Mottficaiion Mo, RBI / 2000.11 7 370 DNBS.PDLOC Mo 207 /03.02.00272010-11 daied Janmary 17, 2011
applicable ra NBEFCs
't} Subsidy Rescrve Fund represents an amount of Rs,13,63,%00/- received from NABARD under GOl DEDS
Scheme, in sespect of 109 beneficianics. It also includes Bs.3480,150/- received fromm MABARD under 01
Agnoalmral Marketing Infrastructure Scheme in fivour of M/s. Nachalor Farmers Produeer Company Limited.
Theamount recerveil 5a backended subsady and will be adjusted against Lt instalmeni/s
sit) In accordance with the Guadelines issued by the RBL the company has made a provision for Non Performing
Aszets (NPA Jand diminutson in value of investments. The details of movement in provision are s fallows:
Movement in Provision for Non-Performing Assets
Particelars March gi, 2015 |March %l, 2014
Drpening Balance 164,45 689 164 45 689
Add : Provision made during the vear 3 .
Add : Provision utilised from Contingences
Less : Provision reversed during the year .
Closing Balance
164,45 689 164,45 689
3.5 - TRADE PAYABLES
Orutstanding Expenses 10,61 662 8,34, 192
Total 10,61 662 8,34,102
3.6 - OTHER CURRENT LIABILITIES
Partivulars March %1, 2015 |March 31. 2['].'51
Current matunbies of Long-term debt 2120,15.200 SR 60,800
Interest acerued bul not due on borrowings G882 24 30,31,995
(hers
- Withholding Taxes 5,130 33N
- Service Tax Pavable . -
Total 2189,02,574 LYW T
3.7 - DEFERRED TAX LIABILITY (NET)
Biariiexilars Mmh%l,zmslmmgi,znu
Deferred tax Asset / Liabilities ag ag 00 04,2004 {13,056) 20,741
Add / Less: Adjustments during the yvear 24 56 (7,685
Deferred tax Asset / Liabilities as ar 31.03.2015 11,790 13,056

S
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NABKISAN Finance Limited

(farmarhy Agn Development Finance (Tamii Modue) Limited)
Accompanyving notes (o the [inancial statements lor the year ended March 31, 2015

MOTE 3: Mates 1o the Balance Sheet

3.8 - SHORT TERM PROVISIONS

Partical h-[a.n:hgl,l"ﬂlﬁ Marclagl,ll]lii
Provisions for emplovee benefit
- Leave Encashment 1,02,218 1,01,143
Others
- Provision made against Standard Assets B.58.284 3,65,936
- Provision for Income Tax 134,91,054 54,58 571
Total 144,51,556 59,25,650
3.10 - NON CURRENT INVESTMENTS
. March 31, Z015 |March 31, 2014
Particulars ¥ y !
Investment at Cost in Bhavishya Mirman Bonds issued
by NABARD {Face Value - Rs.8500 per Bond) i e i
96,64,500 D6 64,500

Mot

salued at cost.

Ka) The company has invested in Bhavishya Nirman Ronds issued by NABARD (1137 bonds a
face value Bs 20 000/ - each) bought at discownted value of Bx96,64 500/ -, The maturity value of the
same is Fs.2 27 40,000/ - at 10 years. In the absence of informaton on quatation, the bonds are

3.11 - LONG TERM LOANS AND ADVANCES

Particulars

March gl, 2015 March%I, 2014

Secured, Considered good
Term Loans

Unsecured, Considered good:
Term Loans

Secured, Considered doubiful:
Term Loans

3104,68 460 2283.56,464
164,45 689 164,45 689
369,114,149 2448,02,153

_\3
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MABKISAN Finance Limited

[ormerly Agri Development Rinance (Toarmil Naodu) Limied)

Accompanying nodes 1o the financial statements for the year ended March 31, 2014

NOTE 3: Motes to the Balanece Sheet

3.12 - OTHER NON-CURRENT ASSETS

Particulars

Marchgl, 2015

March gl, 2014

Unsecured, considered Cood

{&) Income accrued on Investmients
(Bhavishya Mirman Bonds)

(B} Advance Income Tax (net of provisions)

71, K5 648 M LER L]
147,22,254 69,02,959
219,07,902 127,06,760

Bote : Mo TS 5 deducted on NABARLD Bonds inferest,

3.13 - CASH AND CASH EQUIVALENTS

Particualans March gl,iﬂlﬁ March %I,Eﬂld
Balances with Banks
- In Current Account 18, 71,197 1.07.020
- In Deposit Account 1058,75,364 917,10,364
Cash on Hand ilE EH
107747, 169 w24, 18,022
Dreposits with Original marurily for more than 12 months - 5275 %64
Deposits with Ornginal manusity for more than 3 months 058,753,364 678,135,000
but less than 12 months
Depuogits with Chriginal manerity for less than 3 months LE6, 00,000
3.14 - SHORT-TERM LOANS AND ADVANCES
it Man:h;l,.lﬂtﬁ |Ma.rch.;i!,zlll4
Credit Facilitices
Secured considered pood 333, 13,678 1463, 74,580
Unsecured, considered pood - -
Daubiful
Other Loans and Advances
Deposite & Prepaid Expenses 18 122 32693
3433.31,801 1464,07,273
3.15- OTHER CURRENT ASSETS
Particulars Mar-:h.';l,zl]lﬁ Marchgl.lﬂlﬂl
Unsecured considered Good
fnterest acerued on loans and advances - 3240,049
Income acorued on Fixed Deposits [0.80,114 11,30,778
10, 80,114 43,70,817

\‘i
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MABKISAN Finance Limited

{formerty Agri Development Finance (Tamil Nadu) Limited)

Accompanying notes 1o the financial statements for the year ended March 31, 2015

NOTE 4 MNoles to the Statement of Profit and Laoss

4.1 - REVENUE FROM OPERATIONS

Particulars March %l, 2015 |March .;] ;2014

Interes 586,67, 904 331,664,638

Processing Fee 52,70,388 31,82,045
639,358,382 363,46,683

4.2 - OTHER INCOME

Buriiculars March g[, 2015 |March gl, 2014

Interest on

= Term Dheposit 112,735,169 79,69 979

- Investment 13,581,847 2,658,525

Mise. Income &0, 048 I.285
127,17,064 92,39 789

4.3 - Finance Costs

Paiticalits March gl, 2015 |March %l, 2014

Interest on MABARID

- Refinance term loans 204 03,091 148,51,528

[nieresr Rebate on Term Loan 892 1,47 918
20q 99 98F 149,99 446

4.4 - Employec Benefit Expenses .

Particolis March %’l, 2015 IMarch ;l , 2014

Salaries & Allorwances 30,98, 5046 2789475

Contribution o Welfare Fund _ 2.40.537 298,375

Siafl Wetfire Expenses 8,22 285 729,643
41,61,328 38,17,493

N
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MNABKISAN Finance Limited
{tformarly Agri Development Finance (Tamil Mady) Limited)

Accompanying notes 1o the financial statements for the year ended March 31, 2015

MOTE 4: Notes to the Statement of Profit and Loss

4.5 - General Selling & Administrative Expenses

Particulars March%i,iﬂlﬁ !u[ardigl,ﬂ]lfi
Communication charges 53,524 36,459
[nsurance 525 4561
Legal and professional & consuliancy fees 1,537,166 1,06 256
Statutory Audit Fee 51,300 33,708
Tax Audit Fec 8,550 5427
Electricity & Water Charges 36,351 39,243
Printang and Stationary 106,001 6,130
Rent 1,25.646 1,25 646
Rates and taxes 61,357 14,956
Travel & conveycnce 5.67 403 4,88,585
Eepairs and mamtenance 47.291 64,361
Olfice expenses 124,497 21,428
Administration expenses 21,806 16,889
13,41,717 10,88,598

_ﬁ

)
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’/ NABKISAN Finance Limited ﬁ
/ {formerty Agri Development Finance (Tamil Nodu) Limited) \‘

Regd. Offica :Ground Floor, NABARD TNRO Building
Mo.48, Mahatma Gandhi Road, Nungambakkam, Channai 500 034
Cash Flow Statement for the year ended March 31, 2015
March 31, 2015 March 31, 20014
Particulars 3 . EJ
Cash Flow from Operating Activitics
Her Profit before taxatson and extraoodmary neims A0, 367 250,89 985
Mddastrnens (o
Ingerest Income (126,57,018) (9238 5043
Deprecintion 33425 48113
Profit on Sale of Asscts {4,483] :
Operating profit before working capital chanpes {12608 074) (91,90, 192)
Adjusament lor
Increage / ([Decrease) in Socured Advances {2700,51,094) {2170,55,259)
Increase in Advances & Depotits recoverable in cash or kind] (58,95 85%) (E4,60,31T)
lnereass J [Decrease]) inocurrent lability & provissons 2731, NLAET0 (914,34, 258)
(117,56, 283) [1340,81,34%)
Cash pescrated from Oiperations 165,37,01@ {1181, 81,557
Direct Taxes paid {ner of refunds) {136, 14, 7600) (3458571
Extraordinary ihem i
Met Cash from Operating Activities 29,22, 350 lll'i‘-'-rﬂ,lﬂjr
Cash Mow from lnvesting activities
Purchase of Pixed Assets {2.54,619) {17,050
Sale of Fixed Ascts 4,500 .
Interest Income 126,57 016 G138, 504
Met Cash Mow investing activities 124,06, 897 02,231,454
Met increase i cash and cash equivalents 153,29,147 (1144, 18, 675)
Cash and cash equivalent at beginning of the year 924, 18,022 1014,38,230
Cash and cash cquivalent at end of the year 1077 47,169 G4, 08,022
Vide our report of even date
RN For NABEISAN Finance Limited
for Bhandar & Eeswani <d/- S/~ Sd/-
MR T K.Venkateswara Rao  Subrata Gupta Sunil HaribhauPote
Firm Reg No.ODMI3S Director Director Independent Director
Sdf- Sad /= Sdf-
Sd/- Y.Arun Roy, [AS PN Praveen Kumar  5.5.Vasecharan
I". Bhandari Director Managing Drector  Chief Francial Officer
Pariner Sd/-
M Mo, 017411 M. Bhuvaneswari
Chennad, 29,04 2015 Company Secretary
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r/’ NABKISAN Finance Limited N\
’/'_ (fewmerdy Agei Develepment Finance (Tamil Madu) Limited) \
ATTENDANCE SLIP

(To be presented at the entrance)

18" Annual General Meeting at the Conference Hall of NABARD, Tamil Madu Regional Office
(2 Floor), New MNo.48, Maharma Gandhi Road, Nunigambakkam, Chennai 600034,

PRI S o e e e e e L e R e e B

Only shareholders / proxies / representatives are allowed 1o attend the mecting.

NABKISAN FINAMNCE LIMITED
{(formerly Agri Development Finance (Tamil Nadu) Limited)
PROXY FORM
| S ———— O s omaressvii ki rasamsiinns L KD <listiict of
B T —— being a member (s) of the above named NBFC, hereby appoint
24 T B e R e I DR G i e or

iilidg: which  Shrl .m0l S b s s e T T e B
........... sk e s e e B8 MY S OUr proxy to amend and vote for me / us and on my J our

behalf at the 18" Annual General Meeting of NABKISAN Finance Limited to be held on 25™ day of

Scptember 2015,
L LA M 8 S e S —
No. Of Shares Held .......oeunieeiieeessines e ssmssnnsoos o |
. affix 1 Re.
b =1L B ) day of September 2015. f‘ R
Sta
BEORRITE o i s S e mp) .
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Shn P, M* Murugesan, Indwuiud_l
Banana Rope Production

PLF of Pudhu Vaazhvu Project
Milch Animals
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