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Navigating Your New Trawler Purchase
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A Comprehensive Guide
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Purchasing a new boat is like building a new house.
Both processes are exciting but can get a bit
complicated. There are many facets of a new build
that can be challenging. Having a good
understanding of the process is critical to a fun and
rewarding adventure.
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Define Your Trawler Requirements

Mission Statement

How will you use your boat? : ——
Local or Inland only (Great Loop?) [ 4 e
Coastal '
Cross Oceans

Budget

Size (Number of people aboard?)
Speed/range tradeoff

Semi or Full displacement

Y ACHTS
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Define Your Trawler Requirements

* FUIl or semi-displacement

* Number of staterooms and heads
* Stand-up engine room?

* Amount of stairs or ladders?

* Single or twin engines?

* Aesthetics

*  Quality of build and craftsmanship
* Layout and liveability

°* How is the ride?

°*  What is the resale market like?

YA CHTS
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Define Your Trawler Requirements

e Engine manufacturer

e Single or twin

e Generators

© one or two
o manufacturer
Thrusters
Stabilizers
Solar

Lithium
Watermaker
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New or Used?

BAT

e Budget
e Availability
e Timing
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Set a Budget and Understand Cost

What are some of the costs?

e Purchase price of the boat
e Options during build

e Added owner accessories
e Electronics

e Dinghy

e Bedding

e Kitchenware
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Travel to yard

Shipping

Commissioning

Taxes/tariffs/duty

Surveyor during build and at delivery
Captain fees

Added features after arrival
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Apples to Apples

When evaluating different brands, What is standard?
be sure to make sure both boats are
‘speced’ the same

Do both boats have:
« Single or twin engines
« Air conditioning and/or heat
* Bow and stern thrusters — hydraulic or electric
« Teak decks
«  Water maker
« Trip to factory
« Tariffs

« Delivery costs
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Which Trawler is Right for You?

13

Go to TrawlerFests and get on trawlers
View as many trawlers as possible
Attend these seminars

Consider all cost

Evaluate using your requirements
Where is the boat built?

When can it be delivered?

How customizable is it?

What are the warranties?

How is the after-purchase service in your cruising
grounds?

Can you speak to someone in a similar time zone?

Navigating the Future with Selene Yachts  4/17/25
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Some Trawler Options

Full Displacement

Semi Displacement

Fleming Grand Banks Offshore



Working with Builders, Distributors,
Dealers, Salesmen and Project Managers

Salesmen - first contact and with you for
the entire process

Project Manager - will manage the build
and interaction with yard

Dealer - oversees deals with buyers
Distributor - responsible for large region
Builder - builds your yacht

Each brand will have their own structure

!YACHTS
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Designing & Customizing Your New Trawler

Layout

Number of staterooms and heads
- Main deck layout

- Galley up or down

Single or twin engines and size?
Generator number and size?

Get home provision?

Interior wood?

Exterior teak decks?

Hull color?
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Designing & Customizing Your New Trawler

Bow and/or stern thrusters?
Stabilizers?
Electric or hydraulic?
Solar and lithium?
Watermaker?
Air conditioning and/or heating? Type?
Davit and size?
Dinghy
Electronics
And more....
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Understanding Contracts & Payment Terms

« Letter of Intent (LOI)

*  Payment terms

*  Deposit

*  When are payments due?

«  10-10-10-10-10-10-35-5

- 10-10-70-10

« Are any payments refundable?

« Change orders and timing effect
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Warranties

Defaults

Dispute resolution

Taxes and tariffs

EPA requirements

Factory inspections

Pre and post delivery surveys

Seek independent legal advice
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What is a ‘Letter of Intent’ (LOI)?

[/
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Letter of Intent (LOI)

A (LOI) is a document
declaring the preliminary
commitment of one party
to do business with another
and outlines the chief terms
of a prospective deal.
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ontracts

YYachts Americ LLC
lene ts ricas,
105 West 13° St, Ste. 105 VESSEL PURCHASE CONTRACT
Wilmington, DE 19801 . Sales Representative
¥ Selene Yachts America, LLC
—Fax
"Buyer’ Buyer Primary Confact Agreement Date:
/hi:d"rgss m Estimated Final Delivery Date:
Address Address O | Curent In Port Location - Sales
City State Zip City State Zip Delivery Location: Tax Due on this purchase
B T I (Check Applicable) Offshore and outside the
i Tertitorial Waters of the State of
- (o Sales Tex Cotected)
TTEM WAKE WODEL VEAR NEW | USED | TOENTIFICATION NUWBERS
VESSEL
MAIN ENGINE FoRT
MAIN ENGINE STBD:
TENDER NA NA NA | WA NA | AN | NA

Inventory Vessel Sale - Purchase Price Summary

DESCRIPTION

AMOUNT

(

Additional Buyer Funds

Base Purchase Price

Other: or

1415,

1001,

of the Buyer

Agreement.
19.12. Assignment. Buyer shall have the right to assign this

Time i of the essence of this Agreement, and faiure to comply with this provision shall be a material

reach of this

assumes all

1012

of a receiver or receivers of any kind whatsoever, whether o not appointed in bankruptcy, common law or equity proceedings,
o P

THAT THE VESSEL |

DISCLAIMER OF WARRANTIES
5°SOLD By SELLER 'AS I5' AND “WITH ALL FAULTS" AND SELLER MAKES NO WARRANTIES ON [TS OWN BEHALF AND FULLY

DISCLAIMS ALL WARRANTIES, EXPRESS OR IMPLIED, INCLUDING THE IMPLIED WARRANTIES OF MERCHANTABILITY AND

>rice does NOT include Tarif(s),

J all Parties.
ltion.
ction 11.2.3.1, the Depositis non-refundable.

or“Seller”
sued the Builder Certiicate.

) paid for by the Buyer for installation aboard the
ssioning wil take place after the majority of the
sl for Final Delivery, including but not limited to
and including related bond fees and US Customs
Jy tum over possession of the Vessel to the Buyer
| engine manufacturer set forth in Attachment B.
Air Polluion Prevention Certiicate issued by the
75 HP) showing compliance with EPA rules and
1 the Vessel will be delivered by the Sellr to the
physically delivered by the Seller to the Buyer at

lipment

Total Purchase Price

Sales Tax

Total Purchase Price Including Sales Tax (If Applicable)

Aftachment "A"  Selene Yachts Limited Warranty
Attachment "B"  Engine Limited Warranty
Attachment “C"  Vessel Specification Sheet
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with respect to equipment
& Seller and the Factory to the Buyer as set forth

and when used in the singular shall refer to either

other consultant, of Buyer's own chaoi
B st o vy o so0. e 10 B

T pass 1o the Buyer when payment Tor The
in full. The Additional Terms and Conditions Sections 1-19 set forth on

Pages 2-4 hereto are an integral part of this Agreement and incorporated by

The following attachments are also an integral part of this Agreement.

ference herein.

If the Buyer is an entity, the undersigned
individual guarantees
Buyer under the terms of this Agreement.

s the performance of the

Individual Signature

Print Nar
Shipping Costs from the Seller's facilties to the location to which the Buyer wishes the Vessel to
be shipped are NOT included in the Purchase Price and shall be for the account of the Buyer.
All payments due hereunder must be paid only by wire transfer with Buyer responsible for all wire Incvioe ety
and bank fees/charges. Print Namme:
Dated:
Title: Dated:
Customer Name
lene Yacl icas, [LC
108 West 13 St., Ste. 105
Wilmington, DE 19801
Dated:

By: Wayne Goldman Title: President

hts — Inventory Vessel Pt

rent location of the
5f Buyer's own choosing, at the Buyer's expense,
7% Final Delivery Date.

with respect to the Viessel that either do not meet
aniike manner, in accordance with good marine

'd, over and above Customs Duty, with
f assessed under HTS 8903.91 (sanlbcats) ]

10 the Vessel from Seller to the Buyer, namely an
rst assignment thereof of a together with a Bill of

Jeral list of equipment included with the Vessel as

the Selene Limited Warranty, in consideration for

's,for the importation of the Vessel into the United

including Change

Documents to the Buyer at the Delivery Location.

‘o a surveyor inspect the Vessel prior to Final Delivery.

essel surveyed by a suveyor of the Buyer's own choosing, at the
nformity to the Vessel Specifications.

Imine the Vessel and inventory in a nondestructive manner.

yard the Seler is willing to have the Vessel hauled for Survey and
“h Seller hereby authorizes, is to be at the Sellers sole risk and

Vessel at the Commissioning Location, not to exceed two (2) hours
© of the Vessel. The sea trial shall be conducted under the control
inse.

- 10 be repaired, at Factory, Builder or Seller expense, any Survey

Suyer's surveyors (first surveyor’) conclusion, two (2) additional
| (at Seller's and Buyer's expense) and the consensus of all three
ndings.”

 unreasonably rejected or have delivery delayed by Buyer based
essel or the Buyer's abilty to safely use and enjoy the Vessel. The
d elecrical and mechanical systems not manufactured by Seller
quipment and itis unlikely and possibly even impossible that each
iyer's complete expectation at any one point in tme. These minor
cknowledged by Seller and Buyer as part of the final Protocol of
) Warranty (Attachment A).

ssel's engine manufacturer affixes to each Vessel engine an EPA
-d States Environmental Pollution Agency standards.

\ufacturer to deliver, to Buyer, EIAPP Certificates for each engine

W, ANY AFFIRMATION OF FACT OR

VESSEL AND HAS DETERMINED IT

with the registration of the Vessel under

s under this Agreement in the following
y by Seller under the provisions of this

lenefitof its creditors, or the appointment
on law or equity proc
reorganization or other proceedings with
state o federal o in any jurisdiction in
litors and approval thereof by the courts,
of an answer to such a peition admitting

pay any amount due h
) email confirmed as re

under and the
/ed by Buyer.

e shall fail to take delivery of the Vessel
hent of the Final Payment for the Vessel

ssel is tendered for delivery by
| expenses incurred by Seller as a result

Qi oo svicrseiolly osponad orn
leriod of fifteen (15) days, Seller may, at
e ot he address and ernall st forh on
6. Upon receipt by Buyer of such notice
 oplion to proceed under either Section

Buyer Default, the Seller, rather than
osit as liquidated damages.

Sller agree that Seller's right to retain the
iy, b o s o Iinmed
oo e saes b Fis st

arbivator

Fator o sout sl ampomorad 1o bhue
icable law, and to enforce, 1o the extent
nent of the Purchase Price under this

rovided, Seller shall have full right o sell
J, on such terms and conditions as Seler

affixed
“egulations applicable to the engine family

arranty for the Vessel as set forth on Attachment A, the terms of

\d clear of all debts, laims, liens and encumbrances of any kind
1o the Seler and that Seller has the lawful right to sell the Vessel
very.

Qe soki cursuur o f10ns yrmacanc Condlione fomdd
NOWLEDGES THAT ANY APPLICABLE WAI S OF THI

% OF CERTAIN PARTS AND EGUIPMENT SUPPLIED 70 THE
PRESS OR IMPLIED, AND THAT COPIES OF ANY APPLICABLE
R FOR BUYER'S REVIEW.

Seller, shall provide Buyer with a binder, or binders, containing the
\rds, for all major mechanical and electrical components installed

Notes) proving that a US Consumption Entry has
on of the: by the

Page 2 of

ir shall give Buyer thirty (30) days' notice
ure the best price obtainable under the
below.

ived by Seller shall be applied firstly to
by Seller a5 a resullof Buyer' default,
“urchase Price at the rate of ten percent

syable as aforesaid, Buyer shall promptly

- Price in full, free and clear of all liens,

State or federal
s and approval
Jf an answer to

yer may, atts
ai set forth on
provided, such

respect to any
ithstanding the

St at the rate of
Jis Agreement,

ete the Vessel
ry: or

Vessel, or any
1 to such other

it monies paid

| il

explosions,
[fcads or other
| act of local or
Jier andior the
ame occurring
ciended by the

rrence as well
or and advise
ed any right to

red and twenty
terminate this

Jssel while this

by negotiation

ny dispute not
it to the oth

\ccompany the
all acceplable
[sqotiation shall
3l not preclude

of the Partis,
ose, including
admissible or

pursue a
is limitation Is

es specified in
haction, fany,

In the event the dispute is not resolved by the procedures specified in Sections 14.1.1, and its subsections, above, the dispute
shall then be resolved by binding arbiration.

Iciation in accordance with ts rules then in force

with which t s affiated,
by Seler.

shal constiute one and the same

lireement by way of facsimile, digial
Jgital o electronic signature pages,

ted s the guarantor (‘Guarantor’),

4 ix and apportion all
icins ey gt whorn o svert s soired
e loce

ain'in fll force and effect unti al of

P
of law, or confirm, vacate, modify, or enforce the

18 on this Vessel purchase, by any country, state,

rconsultations. Seler wil pay

e person signing this Agreamentis
510 pay the purchase price.

o finance the

5, but not limited to, any tax assessments, levies,
ting from any proceedings and/or actions caused

{ax liabi

from Selle, or any of its managers,

Delivery, the Seller may show Vessel on a lmited
Similar vessel from the Sele.

Initls Seller nitals Buyer agrees
the Buyer and the Seler. Seller shall be
travel thereto and therefrom and shall dean and

luyer:

s and to execute and deliver any documents that

co or interpret the terms of this Agreement, the

e laws of the State of applcable

il be sffective pon delivery by hand; upon email
cknowledgment or writien confirmation of receipt;
for registered, and addressed to the other party
Igated to notify the other in witing of any change
Zordance with this Secto

Smentof the terms of the agreement beti
s all other prior agreements, communications,

radicted by
1y ot be explained or supplemented by evidence

by all Partis
yer holds a majorty interest and provided such

st dlogte or tvrvise isposeof,whetber

pt as exprossiy permitied by this
Shall be l ah void Subjeet o the imiatons
successors and assigns of the partes hereto. It
sent,

Ircumstance, is held by an arbitator or a courtof

ited by law, and the

g

Jy any and al taxes that are due on
uyer agroes to indemnily and hold
4 on this transaction

for any risk of loss. Buyer wil hold

110 Buy

Selens Limited Warranty shall NOT
wner(s)

10 the greatest &
led o other persons, places,

ind not n favor of or against any party. By way
beneft nor against the party responsible

iy anl ahouid be onersd n ng intarprtation of

ectons are to the Sections of his Agreement
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Typical Payment Terms

Letter of Intent (LOI) 10% Fly Bridge join

10% Deposit 10% Engine installation

10% Hull Release 10% Interior varnish complete
10% Deck join 40% Boat completion

! SELENE
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Budgeting

Can you finance a boat?
Traditional lenders
Builder financing
Current rates

Typical terms

Who should you talk to?

YACHTS
AMERICAS
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During the Build

23

Regular calls/meetings with project manager
Visit the yard multiple times

« Early to spec boat and meet builder

e During build to monitor progress

* At completion to review boat before delivery
Milestone payments
Change orders
Independent surveyor during and at completion
Work on:

e Securing a slip

* Have insurance ready

e Hire a Captain
Join User’s groups and attend Rendezvous

Navigating the Future with Selene Yachts  4/17/25
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Yard Visit
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Taxes, Tariffs and Duties. OH MY!

Taxes Tariff
Sales or use tax - What is a tariff?
Where is your residence? - What countries have tariffs?
Where will the boat be berthed? - How much is a tariff?
Each state has different laws - Can you avoid the tariff?
Import Duty

Foreign Flagging
What iare the advantages?
What are the disadvantages?
How much does it cost?

1.5% on imported boats
No duty on US boats

! SELENE
Y ACHTS
25 Navigating the Future with Selene Yachts  4/17/25 AMERICAS



New Deliveries

e Delivery process

e Commissioning

e Owner Walkthrough
e Sea Trial
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What Does a Warranty Cover?

Builder warranty Warranty Requirements
Hull - Registration
Workmanship - Service
Gelcoat

Cosmetics

Equipment warranty
Engines and generators
Pumps
Davit

Thrusters and stabilizers
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Insights on Insurance

Start looking now

Understand the requirements
* Boating history
* Previous claims or accidents
Prepare
*  Work on getting experience
- Buy a smaller boat
- Go on bareboat charters
- Go on a long passage(s)
Captain license can help
Write your resume
*  Take classes
Navigable limits
* Start with your local area

Captain may be required until certified

! SELENE
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Responsibility of Ownership

Slip

What size slip?

What is the cost?

Where will | keep it?
Maintenance

Cleaning

Waxing

Engine service

Servicing other equipment
Insurance

!YACHTS
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Selene Yachts Q&A

i,
! ! ‘Courtfey 1o

I

{Aannter-tos
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Thank you!
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SeleneAmericas.com



