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GLOBAL PAYMENTS LEADER MARQETA CHOOSES NOVATTI ASITS
AUSTRALIAN PARTNER

Highlights

= Global payments leader Margeta to launch prepaid card business in Australia in
partnership with Novatti

= Margeta is already a partner of Afterpay, Square, Uber, Affirm, Instacart and DoorDash
and has issued around 140 million payment cards globally

= Novatti to receive fees for project implementation, ongoing services, and also project
performance

Novatti Group Limited (ASX:NOV) (Novatti or Company), a leading digital banking and
payments company, is pleased to announce that the global payments company, Margeta, has
chosen Novatti as its partner to launch its prepaid payment cards platform in Australia.

Margeta was founded in 2010 and is the world’s first open-API payments platform, with
operations in the United States, Canada, Europe, and Australia. Margeta is utilised by many
of the world’s largest innovators and tech-companies, including: Square, Uber, Affirm,
Instacart, DoorDash, and was recently chosen by Australian buy-now-pay-later provider,
Afterpay, as its partner for the US market.

Margeta was named in Forbes 2020 Fintech 50 and the CNBC 2020 Disruptor 50 lists and
raised $150 million from a leading institutional investor at the end of May 2020. To date, it
has issued around 140 million payment cards through its platform.

Novatti will support Margeta by utilising the capabilities of its own Visa card issuing licence
and platform. Novatti’s partnership with Visa commenced in 2019, after Novatti was
awarded a Principal Issuer Licence, enabling it to issue and distribute both physical and
digital Visa cards.

This new partnership with Margeta will see Novatti earn fees for:

= project implementation;
= ongoing services such as compliance; and

= program performance based on the number of subscribers and the amount of funds loaded
onto the cards, dependent on the take-up of the Margeta services.

Peter Cook, Managing Director of Novatti said: "Having a leading, global payments company
like Margeta choose Novatti as its partner again validates the strength of Novatti’s
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capabilities and our ability to work with tier-one players. We are looking forward to working
closely together to provide innovative payment solutions to the Australian community.”

Melissa Keir, VP of Global Expansion at Margeta said: We’re excited about the partnership
with Novatti. Our companies have a similar approach to bringing innovative payment
solutions to market. The Novatti team has a wealth of knowledge and experience in
payments, and we look forward to our growth in the Australian market.

The partnership with Margeta follows Novatti’s other recent growth-focused achievements,
including:

= Partnering with Alipay to integrate Novatti’s China-focused, cross-border payments
platform, ChinaPayments, into Alipay’s app.

= Launching the new Visa card issuing business after being awarded a Principal Issuer
Licence by Visa Worldwide Pty Limited.

= Strongest-ever total quarterly revenue in March 2020 quarter, reaching $3 million for the
first time, including record processing revenue of more than $1.7 million.

= Successfully navigating the challenges of COVID-19, including integrating recent
acquisition Emersion, with performance beating expectations.

Novatti invites investors to keep up to date with company news, events and industry research
by joining the Novatti mailing list at: https://www.novattigroup.com/subscribe

For further information, contact:

Peter Cook

Managing Director
Novatti Group Limited
peter.cook@novatti.com
+61 411 111 153

This announcement has been approved for release to the ASX by Peter Cook, Managing
Director.

About Novatti Group Limited (ASX:NOV)

Novatti is a leading digital banking and payments company. Through innovative technology,
Novatti positions its customers to thrive in the growing cashless economy. Novatti’s
transaction processing services include Flexepin, an open-loop cash voucher service,
Flexewallet for remittance and compliance services, Chinapayments.com for bill payment
services and Vasco Pay for the issue of reloadable Visa cards. Novatti subsidiary Flexewallet
Pty Ltd holds an Australian Financial Services Licence No 448066 and is registered with
AUSTRAC as a Remittance Network Provider. Novatti subsidiary Novatti IBA Pty Ltd has
applied to APRA for a RADI licence. Novatti’s software solutions include Consumer Digital
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Wallets, Branchless Banking, Mobile Money, Bill Payments, Remittance Services and
Voucher Management Systems.

About Margeta

Margeta is the first global modern card issuing platform, providing the most advanced
infrastructure and tools for building highly configurable payment cards. With its open API,
the Margeta platform is designed for businesses who want a simple and tailored way of
managing payment programs so that they can create world-class experiences and power new
modes of commerce. Margeta is headquartered in Oakland, California. For more information,
visit www.margeta.com, Twitter and LinkedIn.

Novatti Group Ltd Level 3, 461 Bourke St G.P.0. Box171 t.  +61390118490
ABN 98 606 556 183 Melbourne, Victoria 380 Bourke St f.  +613 86480618
AUSTRALIA 3000 Melbourne, Victoria

www.novattigroup.com
AUSTRALIA 3001


https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Fwww.marqeta.com%2F&esheet=52226701&newsitemid=20200528005169&lan=en-US&anchor=www.marqeta.com&index=2&md5=63ae9adef33707ee4ec9fb37c1bb3bd4
https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Ftwitter.com%2FMarqeta&esheet=52226701&newsitemid=20200528005169&lan=en-US&anchor=Twitter&index=3&md5=70077bb7c94e11e87cc4acd02f125eec
https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Fwww.linkedin.com%2Fcompany%2Fmarqeta-inc%2F&esheet=52226701&newsitemid=20200528005169&lan=en-US&anchor=LinkedIn&index=4&md5=8ec508351337951bc9b197a5916379c7

