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INDEPENDENT AUDITOR'S REPORT  

TO THE MEMBERS OF ARTS NORTH WEST INCORPORATED 

 

 

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional 

judgement and maintain professional scepticism throughout the audit. We also: 

 

- Identify and assess the risks of material misstatement of the financial report, whether due to fraud 

or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 

control. 

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 

effectiveness of the Association’s internal control. 

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board. 

- Conclude on the appropriateness of the Board’s use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Association’s ability to continue as a going concern. 

If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s 

report to the related disclosures in the financial report or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor’s report. However, future events or conditions may cause the Association to cease to 

continue as a going concern. 

- Evaluate the overall presentation, structure and content of the financial report, including the 

disclosures, and whether the financial report represents the underlying transactions and events in a 

manner that achieves fair presentation. 

 

We communicate with the Board regarding, among other matters, the planned scope and timing of the 

audit and significant audit findings, including any significant deficiencies in internal control that we 

identify during our audit. 

 

Dated this 23rd day of May 2022 at North Parramatta 

McCARTHY SALKELD 

AUDIT PTY LTD 

 

 

 

 

Jane Perry F.C.A. 

Ground Floor, Suite 3 

410 Church Street 

North Parramatta NSW 2151 



 

 

MacQPerry Partners Pty Ltd. ABN 93 157 763 516 

Ground Floor, Suite 3 410 Church Street North Parramatta NSW 2151 

P 0 Box 2606 North Parramatta NSW 1750 t +61 (02) 9890 3333 f +61 (02) 9890 7433 w www mccarthysalkeld.com.au 

Liability limited by a scheme approved under the Professional Standards Legislation 

Directors  Jane Perry FCA 

 Phillip N. McCarthy FCA 

 Brad Druitt CA 
 Thomas P. McCarthy CA 
 

 

DISCLAIMER 

TO THE MEMBERS OF 

ARTS NORTH WEST INCORPORATED 

ABN 13 294 582 557 

 

 

 

The additional financial data presented on pages 19-22 is in accordance with the books and records of the Association and 

have not been subjected to the auditing procedures applied in our statutory audit of the Association for the financial year 

ended 31st December 2021. It will be appreciated that our statutory audit did not cover all details of the additional financial 

data. Accordingly, we do not express an opinion on such financial data and we give no warranty of accuracy or reliability in 

respect of the data provided. Neither the firm nor any member or employee of the firm undertakes responsibility in any 

way whatsoever to any person (other than Arts North West Incorporated) in respect of such data, including any errors of 

omissions therein however caused. 

 

 

 

Dated this 23rd  day of May 2022 at North Parramatta 

 

                                                                                                                                                                                    McCARTHY SALKELD 

                                                                                                                                                                               Chartered Accountants 

 

 

 

 

 

 

                                                                                                                                                                                                                    Thomas McCarthy CA 

                                                                                                                                                                                                           Director 

 

Ground Floor, Suite 3 

410 Church Street  

North Parramatta NSW 2151 












