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SUBJECTAND SCOPE  
OFTHEREPORT
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For the 2025;

Determination of the physical existence of Wheat, Barley, 
Corn, Hazelnut products, which constitute the physical
basis of Cropto Tokens (Cropto Wheat Token (CROW), 
Cropto Barley Token (CROB) , Cropto Corn Token (CROC),
Cropto Hazelnut Token (CROF))  created by AgriFintech 
Financial Technologies Inc. and determining whether the 
equivalents of 16 additional different Cropto Tokens, 
created to represent 16 different agricultural products 
(olive, cotton, rice, soybean, etc.), are held in the 
company's assets in line with the purpose specified in the
first article of the Independent Accountant Financial 
Consultancy and  Certified Public Accountant Law No.
3568.

Our Proof of Reserve audit was referencedby the  
Independent Auditing Standards ("BDSs"), which are part
of the Turkish Auditing  Standards published by the Public
Oversight, Accounting and Auditing Standards Authority 
("KGK").



LIMITATION OF LEGAL 
LIABILITY

This report has been prepared by the Auditors

specified on the side as a result of information 

gathered from sources that it believes to be reliable.

AgriFintech Financial Technology Inc.'s sensitivity 

and compliance with legal procedures keeps the legal 

liability limit of the Report safe.

Certified Public Accountant



Corporate Management
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Adress:

Esentepe Mh. Büyükdere Cd.
B.Dere Plaza Blok No:195/5 Şişli

İstanbul

TaxNo:

009-1798-703

TaxOffice:

İstanbul Zincirlikuyu

MersisNo:

0009-1798-7030-0001

Company: AgriFintech Financial Technologies Inc. Web Page:www.cropto.io / www.cropto.com.tr

Register No: 458595-5

http://www.cropto.io/
http://www.cropto.com.tr/


1.

AgriFintech Financial Technologies
Inc. was registered on May 5, 2023
by the Istanbul Trade Registry Office
with the announcement number
97867.
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2.

AgriFintech Financial Technologies
Inc. was approved on May 5, 2023 by
the Istanbul Trade Registry of the
Republic of Turkey.

a Inventory Book 247396 approval number

b General Ledger 248468approval number

c Journal Book 237125 approval number



The affairs and administration of the 
company are carried out by Arda Uyar,
who was elected as a Member of  the 
Board of Directors by the General
Assembly within the framework of the
provisions of the Turkish Commercial
Code.

The aims and subjects of the company
are stated in the Trade Registry Gazette
dated May 5, 2023 and numbered 10825
in the announcement numbered 97867.
It is clearly stated in the article.
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Audit Analysis&Determination
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TokenName:

Cropto Barley Token (CROB)

TokenName:

Cropto Hazelnut Token (CROF)

TokenName:

Cropto Wheat Token (CROW)

TokenName:

Cropto Corn Token (CROC)

First 4 Created Products



Audit Analysis&Determination

10

All Product Portfolio



AUDITANALYSIS AND  
DETERMINATIONS

Information on the Audit Method

In the audit planning, taking into account the nature, scope and timing of the report,

Audit planning was made in order to direct the work correctly, to carry it out systematically 

and to achieve the final goal.

In the audit planning, taking into account the nature, scope and timing of the report, 

necessary researches were carried out on the organizational structure, internal control 

system, working style, work flow and the sector in which the enterprise is located in order to 

direct the work correctly, to carry it out systematically and to achieve the final goal.

Financial statements, working papers and reports were reviewed. The compliance of the

accounting policy with the published accounting standards and principles was investigated. 

During the report study, the operating personnel who can obtain information and prepare

data have been determined and coordination has been ensured between them.

Analytical review of the current year's calculations is carried out on a monthly and annual

basis in order to determine the deviations, if any, with the normal results that should arise in

the business accounts and transactions.
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AUDITANALYSIS AND  
DETERMINATIONS

In determining whether the amount of evidence is sufficient, issues such as the importance of the 

evidence  in terms of quality and quantity, the risk of being erroneous or fraudulent, and its

reliability were taken into consideration. The purpose of collecting evidence; Provided that it is 

limited to the subject and scope of the report, whether all assets, resources, income and expenses 

are real and whether all transactions related to them are recorded correctly, whether all 

transactions and accounts that should be reflected in the financial statements are included in 

these statements in their true form, whether the rights related to the assets and the obligations 

related to the debts belong to the enterprise, on the basis of the actual situation and documents.

It has been determined that the company has fulfilled its tax and declaration obligations.

The accounting records of the enterprise are examined together with the auditors and 

assistant auditors affiliated to our Certified Public Accountant, and it is verified that the

records are based on documents, and it is checked whether the documents submitted reflect

the truth andcomply with the provisions of the relevant legislation.

In cases where there is no necessary clarity on accounting records and documents,

necessary information is obtained from the accounting officer.
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AUDITANALYSIS AND  
DETERMINATIONS

Product Quantity Determination
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AUDITANALYSIS AND  
DETERMINATIONS
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Product Locations



AUDITANALYSIS AND  
DETERMINATIONS
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Contracts Verified on Blockchain



AUDITANALYSIS AND  
DETERMINATIONS
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The First 4 Contracts Verified on Blockchain



AUDITANALYSIS AND  
DETERMINATIONS
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Cropto Wheat Token Amounts



AUDITANALYSIS AND  
DETERMINATIONS

18

Cropto Barley Token Amounts



AUDITANALYSIS AND  
DETERMINATIONS
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Cropto Corn Token Amounts



AUDITANALYSIS AND  
DETERMINATIONS
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Cropto Hazelnut Token Amounts



AUDITANALYSIS AND  
DETERMINATIONS
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The Other 16 Cropto Tokens’ Amounts -> 100

In addition to Wheat, Barley, Corn, and Hazelnut Tokens,
100 units each of Cropto Tokens corresponding to 16
additional different agricultural products (Olive, Cotton,
Soybean, Rice etc.) were created. The supply amounts
can be viewed by entering the token contract addresses
at https://polygonscan.com/.

For example, Cropto Olive Token (CROO):



AUDITANALYSIS AND  
DETERMINATIONS
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The Other 16 Cropto Tokens’ Amounts = 100

The Whitepaper document on the website https://www.cropto.io/, under Section 6 – What are
Cropto Agricultural Tokens?, contains the following statement:

<< Cropto Tokens listed 5-20 rows below are asset-backed Agricultural commodity Tokens, while AgriFintech reserves the
right for the relevant Cropto Tokens listed 5-20 rows below to display the assets in its bank and crypto asset accounts as
the underlying asset for the relevant Cropto Tokens in the amount equivalent to the monetary value of the relevant supply
against the risk that the relevant agricultural product may not be supplied from the markets on favorable terms and in a
timely manner. Max. supplies of those Cropto Tokens are unlimited as well. >>

The monetary value of the 16 Cropto Tokens, each containing 100 tokens, is approximately between
4500 - 5000 USDT as of the end of December 2025, and this amount has been identified as being
held in the crypto accounts of AgriFintech Financial Technologies Inc.



REASONS FORTHEOPINIONON  
THEREPORT

1-We completed our audits with on-site audits in four different locations where AgriFintech Financial Technologies Inc. products are
stored and protected.

Locations:

a) Organize Sanayi Bölgesi 11.Cd.No:27 Merkez Çorum
b) Yeni Ticaret Borsası 2. Kısım Polatlı/Ankara

c) Beylerce Mh. Yeni Samsun Cd. No:383 İç Kapı No :Z01 Çarşamba/Samsun

d) SH Lojistik Depoları, Kerimbey, Mavi Su Sk. No:8, 55330Tekkeköy/Samsun

2-Our inspections have proven the existence of the products of AgriFintech Financial Technologies Inc. in four different locations where

they are stored and protected.

3-It has been determined by the invoives that the relevant goods belong to AgriFintech Financial Technologies Inc. together with the
authorities in the relevant locations regarding the products belonging to AgriFintech Financial Technologies Inc.

4 -As a result of the inventory count we conducted in four different locations where the products of AgriFintech Financial Technologies

Inc. are stored and protected, the physical existence, quantitative accuracy and authenticity of the Wheat, Barley, Corn and Hazelnut

products, which constitute the physical basis of the Cropto Tokens (Cropto Wheat Token (CROW), Cropto Barley Token (CROB),

Cropto Corn Token (CROC), Cropto Hazelnut Token (CROF)) released by AgriFintech Financial Technologies Inc. have been determined

and proven as a result of the measurement and counting made by us.
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REASONS FORTHEOPINIONON  
THEREPORT

5- It has been confirmed that the necessary measures have been taken to protect the quality of the products of AgriFintech Financial 
Technologies Inc. 

6-The authenticity of the documentary arguments put forward regarding the audit report has been confirmed by the Warehouse

Reserve Documents and Invoices.

7-The current audit has been completed by adhering to the principles of Honesty, Impartiality, Professional Competence and Care, 

and Conduct Appropriate to the Profession by complying with the Ethical Rules within the Scope of Independent Auditing Standards.

8-When the legal accounting records and legal declarations of AgriFintech Financial Technologies Inc. were examined, it was

seen that the relevant documents reflected the truth and complied with the provisions of the legislation.

9- Cropto Tokens have been confirmed to be distributed and created on the Polygon blockchain network, which is the Ethereum Layer

2 network.

10-Cropto Token addresses have been confirmed with the contracts verified on the blockchain.

11- Article 402 of the Turkish Commercial Code (TCC) No. 6102 Pursuant to the fourth paragraph of the Article, it is understood that the 

bookkeeping order of the Company in the 2025 accounting period is in accordance with the provisions of the law and the

company's articles of association regarding financial reporting.

12-Article 402 of the TCC. Pursuant to the fourth paragraph of the Article, the Board of Directors has made the requested explanations 

and provided the requested documents to us within the scope of the audit.
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REASONS FOR THE OPINION ON 
THE REPORT

When all the documents on which the report is based are examined and the necessary studies are carried out, we give a positive opinion to the Proof

of Reserve Audit Report prepared for the determination of the physical existence of Wheat, Barley, Corn and Hazelnut products, which constitute the

physical basis of Cropto Tokens (Cropto Wheat Token (CROW), Cropto Barley Token (CROB), Cropto Corn Token (CROC), Cropto Hazelnut Token (CROF))

created by AgriFintech Financial Technologies Inc.

We believe that the audit evidence obtained by us during the audit constitutes a sufficient and appropriate basis for the formation of our opinion.

As a result of the physical inspections, it has been determined that the products that make up the Cropto Tokens (Cropto Wheat Token (CROW), Cropto

Barley Token (CROB), Cropto Corn Token (CROC), Cropto Hazelnut Token (CROF)) released by AgriFintech Financial Technologies Inc. are available in

the specified amounts in the specific warehouses as a result of the physical inspections carried out by us. It was also determined that the monetary

equivalent of 100 units of each Cropto Token Types created for each of the other 16 different agricultural products is held in the crypto asset accounts

of AgriFintech Financial Technologies Inc.

1,001,000 Kg of physical products underlying relevant Cropto Tokens has been determined that it is one million one kilogram.

Based on the amounts of the relevant Cropto Tokens created on the blockchain network, the quantities of total physical products are greater than the
relevant Cropto Token amounts. It has been confirmed that.

Since there is no physical change in quantity or quality in the products mentioned in this report for the Year 2025 compared to the previous 2024-4rd
Quarter, the minutes and the documents for the previous period maintain their validity and authenticity.
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Çorum Location

Barley & Corn Counting Record



REPORTPROOF

Samsun/Çarşamba

Location Hazelnut Counting

Record
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REPORTPROOF

Ankara/Polatlı Location 

Wheat Counting Record
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It was observed that on 05.03.2024, 27,000 Kg of Wheat was physically delivered to the 

Cropto investor in accordance with the principles within the scope of the company policy.

REPORTPROOF

Samsun Location 

Wheat Counting Record



THANKYOU
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