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c_s_�bdmsdq�b_lotrdr�_r�mns�nmkx�_r�_�rohkknudq�cdrshm_,
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Gnvdudq*�cdrohsd�qdbdms�hmudrsnq�bnllhsldmsr�hm�A_s,
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fhnm_k�qdctmc_mbx�mncd*�ats�rshkk,khlhsdc�
qnkd�hm�bkntc�nqhfhm_shnm•sgd�fdmdq_shnm�
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qnkd*�oqnuhcdc�sgd�_ooqnoqh_sd�ld_rtqdr-�

Enq�A_s_l*�rhw�dm_akhmf�bnmchshnmr�lhfgs�ad�vnqsg�drs_a,
khrghmf�sn�rtrs_hm�hsr�fqnvsg _mc�tmknbj�hsr�onsdmsh_k�_r�_�
knmf,sdql*�bnlldqbh_kkx�uh_akd�chfhs_k�bkntc�gta/�&h(�qdkh_akd�
d_rs,vdrs�bnmmdbshuhsx sgqntfg�_�b_qqhdq,mdtsq_k�c_qj�fiadq�
a_bjanmd:�&hh(�bkntc,rodbhfib�qdftk_snqx�eq_ldvnqj�vhsg�
qdrodbs�enq�cnldrshb�chfhs_k�rnudqdhfmsx:�&hhh(�_mbgnq�cdl_mc�
rddchmf�eqnl�ansg�oqhu_sd�_mc�otakhb�rdbsnqr:�&hu(�_u_hk_ahkhsx�
ne�rtrs_hm_akd�_mc�oqdchbs_akd�onvdq�sgqntfg�qdmdv_akdr�_mc�
knmf,sdql�onvdq�otqbg_rd�_fqddldmsr�&OO@r(:�&uh(�cdudkno,
ldms�ne�mdhfganqhmf�Ahms_m�_r�_�bnlokdldms_qx�ghmsdqk_mc:�
_mc�&u(�b_o_bhsx�athkchmf�enq�knb_k�s_kdms�_mc�etstqd�vnqjenqbd-
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A_s_l�g_r�knmf�addm�qdbnfmhydc�_r�_�l_mte_bstqhmf�
_mc�knfhrshbr�a_rd�vhsghm�Hmcnmdrh_%r�Qh_t�Hrk_mcr�oqnuhmbd*�
rdquhmf�_r�_�jdx�hmctrsqh_k�o_qsmdq�sn�Rhmf_onqd-�Hm�qdbdms�
xd_qr*�gnvdudq*�hsr�rsq_sdfhb�fdnfq_ogx*�itrs�1+�jl�_bqnrr�
sgd�Rhmf_onqd�Rsq_hs*�g_r�s_jdm�nm�mdv�rhfmhfib_mbd�hm�sgd�
qdfhnm_k�chfhs_k�dbnmnlx-�

Nudq�sgd�o_rs�fiud�xd_qr*�fkna_k�_mc�qdfhnm_k�nodq_snqr�
hmbktchmf�Sdkhm*�AV�Chfhs_k*�_mc�FCR�g_ud�_bbdkdq_sdc�
cdoknxldmsr�ne�chfhs_k�hmeq_rsqtbstqd�hm�A_s_l*�nesdm�vhsg�
_�chqdbs�hmsdqe_bd�sn�Rhmf_onqd%r�chfhs_k�dbnrxrsdl-�Ltksh,
okd�ghfg,b_o_bhsx�b_akd�oqnidbsr�g_ud�k_mcdc�_mc�_qd�adhmf�
ok_mmdc�nm�A_s_l�vhsg�chqdbs�bnmmdbshnmr�sn�Rhmf_onqd%r�
St_r�_mc�Bg_mfh�k_mchmf�onhmsr*�mns_akx�sgd�Hmcnmdrh_z
Rhmf_onqd�B_akd�&HMRHB@(�_mc�sgd�Mnmfr_zBg_mfh�rxr,
sdl-�Nm�sgd�sdqqdrsqh_k�rhcd*�A_s_l�g_r�_ssq_bsdc�hmudrsldmsr�
eqnl�Rhmf_onqd,a_rdc�AV�Chfhs_k*�FCR*�OCF*�_mc�nsgdq�
qdfhnm_k�bnknb_shnm�nodq_snqr�enq�ltksh,og_rd�c_s_�bdmsdq�
cdudknoldmsr�bktrsdqdc�_qntmc�hsr�Mnmfr_�Chfhs_k�O_qj0-
@bbnqchmfkx*�A_s_l�hr�sgd�m_shnm_kkx�cdrhfm_sdc�cqhudq�ne�
Hmcnmdrh_%r�c_s_�bdmsdq�l_qjds�fqnvsg1*�vghbg�hr�oqnidbsdc�
sn�qd_bg�TRC2-52�ahkkhnm�hm�1+18�ax�Sdkdbnl�Qduhdv�@rh_2-

d�lnrs�hlldch_sd�b_s_kxrs�enq�sghr�cdudknoldms�v_r�
Rhmf_onqd%r�lnq_snqhtl�nm�mdv�c_s_�bdmsdqr�hm�1+083�
ctd�sn�k_mc.onvdq�bnmrsq_hmsr�_mc�dmuhqnmldms_k�s_qfdsr-�
Ctqhmf�sgd�oqnbdrr*�Rhmf_onqd�qdrsqhbsdc�dwo_mrhnm�hm�sgd�
bhsx,rs_sd�sn�_�edv�oqnidbsr�lddshmf�rsqhmfdms�dmdqfx�dffi,
bhdmbx�_mc�rtrs_hm_ahkhsx�qdpthqdldmsr-�d�lnq_snqhtl�v_r�
sgdm�khesdc�hm�1+12�vhsg�sgd�k_tmbg�ne�_�ohkns�b_kk,enq,_o,
okhb_shnmr4�_mc�_�Fqddm�C_s_�Bdmsqd�Qn_cl_o5�oqhnqhshyhmf�
b_o_bhsx�_kknb_shnmr�sn�adrs,hm,bk_rr�'fqddm“�athkcr-�

Snc_x*�dffibhdms�onvdq*�ghfgdq�nodq_shmf�sdlodq_stqdr*�_mc�
fqddm�fim_mbd�g_ud�adbnld�mdv�hmctrsqx�mnqlr�enq�Rhmf_,
onqd_m�nodq_snqr�z�enq�hmrs_mbd*�Rhmfsdk6�rdbtqdc�_�R#532�
lhkkhnm�&TR#365l(�fqddm�kn_m�enq�hsr�CB�St_r�e_bhkhsx�rk_s,
dc�enq�1+15-�Gnvdudq*�sgd�rtookx,cdl_mc�f_o�enq�dwo_mrhnm�
ax�Rhmf_onqd_m�nodq_snqr�qdl_hmr*�cqhuhmf�hmudrsnqr�sn�knnj�
_s�oqnwhl_sd�fdnfq_oghdr�z�A_s_l�_r�nmd�ne�sgd�enqdlnrs7-�
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Ctd�sn�hsr�nodq_snq,kdc�fqnvsg�ghrsnqx*�A_s_l%r�hmeq_rsqtb,
stqd�ennsoqhms�onhmsr�sn�_�o_ssdqm�ne�_m�hmsdqbnmmdbshnm,cqhu,
dm*�q_sgdq�sg_m�nqhfhm_shnm,nqhdmsdc*�chfhs_k�dbnrxrsdl-

A_s_l�gnrsr�lnqd�sg_m�_�cnydm�rtard_�b_akdr�_mc�ltkshokd�
k_mchmf�rs_shnmr*�_knmfrhcd�md_qkx�sdm�bnknb_shnm�e_bhkhshdr�bnm,
bdmsq_sdc�_qntmc�Mnmfr_-�Rhw�sdkbn�oqnuhcdqr�_krn�l_hms_hm�dw,
sdmrhud�bdkk�snvdq�mdsvnqjr�nm�sgd�hrk_mc-�Xds�A_s_l�g_r�nmkx�
nmd�Hmsdqmds�Dwbg_mfd�Onhms�&HWO(�_mc*�tmshk�udqx�qdbdmskx*�mn�
gxodqrb_kd�bkntc�ynmdr�z�l_inq�ok_xdqr�rtbg�_r�@l_ynm�Vda�

Rdquhbdr�&@VR(*�Lhbqnrnes�@ytqd*�_mc�Fnnfkd�Bkntc�qdl_hm�
bnmbdmsq_sdc�hm�Rhmf_onqd*�Jt_k_�Ktlotq*�nq�I_j_qs_-�

hr�chrsqhatshnm�rtffdrsr�sg_s�A_s_l%r�c_s_�bdmsdq�e_bhk,
hshdr�_qd�oqhl_qhkx�nqhdmsdc�snv_qc�nodq_snqr�rtbg�_r�sdkbnr*�
bnmsdms�cdkhudqx�mdsvnqjr�&BCMr(*�_mc�b_qqhdqr�vgnrd�
atrhmdrr�hr�sn�lnud�c_s_�_bqnrr�anqcdqr�&hmsdqbnmmdbshnm(*�
q_sgdq�sg_m�gxodqrb_kdqr�sg_s�e_bhkhs_sd�dmsdqoqhrd�nq�ota,
khb,rdbsnq�vnqjkn_cr�vghbg�hmunkud�fdmdq_shmf*�oqnbdrrhmf*�
_mc�rsnqhmf�c_s_�_s�rb_kd�&nqhfhmYshnm(-

d�chrshmbshnm adsvddm�hmsdqbnmmdbshnm�_mc�nqhfhmYshnm�
l_ssdqr�ansg�bnlldqbh_kkx�_mc�rsq_sdfhb_kkx-�Hmsdqbnmmdb,
shnm�rdquhbdr�z�rtbg�_r�bqnrr,bnmmdbsr�_mc�vgnkdr_kd�a_mc,
vhcsg�z�fdmdq_sd�qdudmtdr�sg_s�fltbst_sd�vhsg�dwsdqm_k�sq_ffib�
unktldr*�kd_uhmf�nodq_snqr�dwonrdc�sn�cdl_mc�bnmchshnmr�
hm�mdhfganqhmf�l_qjdsr-�Ax�bnmsq_rs*�nqhfhm_shnm�vnqjkn_cr�
z�rtbg�_r�dmsdqoqhrd�bkntc*�@qshfibh_k�Hmsdkkhfdmbd�&@H(*�_mc�
otakhb,rdbsnq�chfhs_k�rdquhbdr�z�bqd_sd�lnqd�rs_akd*�qdbtqqhmf�
qdudmtdr*�vghkd�_krn�dladcchmf�_�knb_shnm�lnqd�fiqlkx�vhsg,
hm�qdfhnm_k�u_ktd�bg_hmr-�Nmbd�gxodqrb_kd�sdm_msr�_mbgnq�
vnqjkn_cr�knb_kkx*�dbnrxrsdl�ltkshokhdqr�sxohb_kkx�enkknv/�
a_mjr*�Rnesv_qd,_r,_,Rdquhbd�&R__R(�oqnuhcdqr*�EhmSdbgr*�
_mc�cdudknodqr�sdmc�sn�bktrsdq�_qntmc�bkntc�qdfhnmr*�fdmdq,
_shmf�rshbjhdq�cdl_mc�_mc�cddodq�s_kdms�onnkr8-�

Vhsgnts�_�ohuns�eqnl�hmsdqbnmmdbshnm�sn�nqhfhm_shnm*�A_,
s_l�bntkc�qhrj�adhmf�knbjdc�hmsn�_�rtoonqshmf�qnkd/�u_kt_akd�
enq�oqnuhchmf�qdctmc_mbx�ats�bnlldqbh_kkx�khlhsdc*�vhsg�
l_qfhmr�shdc�sn�tmoqdchbs_akd�bqnrr,anqcdq�cdl_mc�eqnl�
Rhmf_onqd�_mc�khsskd�rbnod�enq�rs_akd*�qdbtqqhmf�qdudmtdr-�hr�
qdkh_mbd�lhfgs�_krn�b_qqx�rsq_sdfhb�bnrsr/�bnmshmtdc�cdodm,
cdmbd�nm�dwsdqm_k�gtar�vntkc�bnmrsq_hm�Hmcnmdrh_%r�chfhs_k�
rnudqdhfmsx�_mc�vd_jdmr�qdfhnm_k�qdrhkhdmbd�ax�bnmbdmsq_shmf�
bqhshb_k�vnqjkn_cr�hm�_�g_mcetk�ne�md_qax�knb_shnmr-

Qdbdms�gxodqrb_kdq�bnllhsldmsr�nffdq�b_tshntr�nosh,
lhrl-�Hm�Itkx0+*�Nq_bkd�k_tmbgdc�hsr�HmcnmdrhY�Mnqsg�&AYsYl(�
bkntc�qdfhnm�ax�kd_rhmf�ro_bd�hm�C_xNmd%r�c_s_�bdmsdq�_s�
Mnmfr_�Chfhs_k�O_qj*�l_qjhmf�A_s_l%r�fiqrs�khud�gxodqrb_kd�
bkntc�cdoknxldms�_mc�cdlnmrsq_shmf�hsr�uh_ahkhsx�_r�_�gnrs�
enq�gxodqrb_kd�bkntc�rdquhbdr-�Hm�o_q_kkdk*�Sdkjnl�Hmcnmdrh_%r�
Mdtsq_CB*�hm�o_qsmdqrgho�vhsg�Ldcbn�Onvdq*�hr�cdudkno,
hmf�_�=5+�LV�rnk_q,onvdqdc�gxodqrb_kd�b_lotr�hm�J_ahk�
Hmctrsqh_k�Drs_sd*�s_qfdsdc�enq�bnllhrrhnmhmf�hm�k_sd�1+1400-�

Snfdsgdq*�sgdrd�_mmntmbdldmsr�hmchb_sd�sg_s�A_s_l�hr�
adfhmmhmf�sn�_ssq_bs�bkntc,m_shud�hmudrsldmsr�sg_s�_qd�oqd,
qdpthrhsd�sn�ghfgdq,u_ktd�chfhs_k�_bshuhsx-�d�jdx�bg_kkdmfd�
mnv�lhfgs�ad�vgdsgdq�rtbg�hmhsh_k�vhmr�bntkc�ad�bnmudqsdc�
hmsn�_�ctq_akd�nqhfhm_shnm�dbnrxrsdl-

RS?KKDC�?S�SGD�BKNTC�DCFD�

Bnmudqshmf�A_s_l%r�o_rrhud�hmsdqbnmmdbshuhsx�hmsn�_bshud�

ED?STPD



RDOSDJADP�1/13�z�HRRTD�L22���30

bkntc�nqhfhm_shnm�hr�khjdkx�sn�qdpthqd�_�ltksh,rs_jdgnkcdq�
dffnqs�sg_s�_khfmr�bnlldqbh_k*�sdbgmhb_k*�_mc�onkhbx�bnmchshnmr�
rg_ohmf�gxodqrb_kdq�hmudrsldms-�Vghkd�Nq_bkd%r�Hmcnmdrh_�
Mnqsg�&A_s_l(�cdoknxldms�cdlnmrsq_sdr�sg_s�bkntc�rdquhbdr�
gnrshmf�hr�sdbgmhb_kkx�ed_rhakd�hm�A_s_l*�hsr�kd_rdc*�rhmfkd,_u_hk,
_ahkhsx,cnl_hm�rdsto�bnmsq_rsr�vhsg�sgd�ltksh,_u_hk_ahkhsx�ynmd�
&@Y(�bkntc�qdfhnmr�sg_s�sxohb_kkx�_mbgnq�dmsdqoqhrd�vnqjkn_cr-�

@r�mnsdc*�A_s_l%r�fqnvsg�sn�c_sd�g_r�addm�cqhudm�ax�
nodq_snqr�rtbg�_r�Sdkhm�_mc�AV�Chfhs_k*�vgnrd�atrhmdrr�
lncdkr�b_m�snkdq_sd�nodq_shnm_k�tmbdqs_hmshdr�rtbg�_r�fqhc�
u_qh_ahkhsx*�rs_ffdqdc�odqlhsshmf�oqnbdrrdr*�_mc�btrsnl�
hmsdqbnmmdbshnm�_qq_mfdldmsr-�Gnvdudq*�gxodqrb_kdqr�rtbg�
_r�@l_ynm*�Lhbqnrnes*�_mc�Fnnfkd�sdmc�sn�nmkx�bnllhs�sn�
athkchmf�ltksh,@Y�qdfhnmr�vgdm�sgqdd�oqdbnmchshnmr�_qd�hm�
ok_bd/�&h(�_�qdkh_akd*�oqdchbs_akd*�_mc�hmbqd_rhmfkx�qdmdv_akd�
onvdq�rtookx:�&hh(�_u_hk_ahkhsx�ne�_�b_qqhdq,mdtsq_k�c_qj�fiadq�
mdsvnqj�enq�qdkh_akd�d_rs,vdrs�bnmmdbshuhsx�vhsg�dmenqbd_akd�
rdquhbd,kdudk�_fqddldmsr�&RK@r(:�_mc�&hhh(�_�bqhshb_k�l_rr�ne�
cdlYmc�sgqntfg�dmsdqoqhrd�nq�otakhb,rdbsnq�vnqjkn_cr-�

CYsY�Bdmsdq�CxmYlhbr01�dbgndr�sgdrd�qdpthqdldmsr*�
ghfgkhfgshmf�qnatrs�mdsvnqjhmf�hmeq_rsqtbstqd*�sgd�bnrs�_mc�
_u_hk_ahkhsx�ne�k_mc�_mc�onvdq*�oqnwhlhsx�sn�btrsnldqr*�d_rd�
ne�cnhmf�atrhmdrr*�fim_mbh_k�hmbdmshudr*�onkhshb_k�rs_ahkhsx*�_mc�
knv�dwonrtqd�sn�m_stq_k�g_y_qcr�_r�bdmsq_k�cdsdqlhm_msr�ne�
gxodqrb_kdq�knb_shnm-�

Nm�l_mx�ne�sgdrd�bntmsr*�A_s_l�cdlnmrsq_sdr�onsdmsh_k�
_cu_ms_fdr�eqnl�hsr�jdx�bg_q_bsdqhrshbr02*�vghbg�khjdkx�lhfgs�
g_ud�bnmsqhatsdc�sn�hsr�_ood_k�_r�_�rohkknudq�cdrshm_shnm�
eqnl�Rhmf_onqd/
–� oqnwhlhsx�sn�Rhmf_onqd*�vghbg�_kknvr�enq�tksq_,knv�k_sdmbx:
–� bnlo_q_shudkx�knvdq�k_anq�_mc�k_mc�bnrsr:
–� q_ohc�cdudknoldms�ne�qdmdv_akd�dmdqfx�rntqbdr03�hmbktc,

hmf�fln_shmf�rnk_q�_mc�f_r,sn,onvdq�oqnidbsr�hmsdfq_sdc�
hmsn�sgd�cnldrshb�_mc�onsdmsh_kkx�_�bqnrr,anqcdq�fqhc*�

vghbg�b_m�nffdq�lnqd�rtrs_hm_akd*�qdkh_akd*�oqdchbs_akd*�
_mc�_ffnqc_akd�dkdbsqhbhsx�sg_m�Rhmf_onqd%r�nvm�bnm,
rsq_hmdc�fqhc:

–� bnlldqbh_k�hmbdmshudr�eqnl�hsr�Rodbh_k�Dbnmnlhb�Ynmd04

&Mnmfr_�Chfhs_k�O_qj(�_mc�Eqdd�Sq_cd�@qd_�rs_str*�vghbg�
hmbktcd�_lnmf�nsgdqr*�s_w�cdctbshnmr*�hlonqs�ctsx�dw,
dloshnmr*�rsqd_lkhmdc�khbdmrhmf�oqnbdrrdr*�_r�vdkk�_r�dwod,
chsdc�ohknshmf�ne�qdftk_shnmr�_mc�hmeq_rsqtbstqd�oqnidbsr:�

–� chqdbs�_bbdrr�sn�Rntsgd_rs�@rh_%r�k_qfdrs�_mc�e_rsdrs,fqnv,
hmf�chfhs_k�dbnmnlx*�Hmcnmdrh_�z�vghbg�hr�oqnidbsdc�sn�
qd_bg�TR#15+�ahkkhnm�ax�1+2+05*�vhsg�cdl_mc�enq�bkntc�
_mc�c_s_,hmsdmrhud�rdquhbdr�_kqd_cx�ntso_bhmf�sgd�bntm,
sqx%r�btqqdms�gxodqrb_kd�qd_chmdrr�ne�qntfgkx�1++�LV06:�

–� qdk_shudkx�knvdq�qhrj�ne�m_stq_k�chr_rsdqr07�ctd�sn�hsr�knb_,
shnm�ntsrhcd�sgd�Qhmf�ne�Ehqd:�_mc

–� k_qfdq�_qd_�ne�_u_hk_akd�k_mc�enq�etqsgdq�cdudknoldms�ne�
c_s_�bdmsdqr�_mc�rtoonqshmf�e_bhkhshdr�nq�hmeq_rsqtbstqd*�vhsg�
onsdmsh_k�dwo_mrhnmr�hmsn�sgd�mdhfganqhmf�Ahms_m�hrk_mc-�

Cdrohsd�sgdrd�_cu_ms_fdr*�rdudq_k�bqhshb_k�rsqtbstq_k�f_or�
rshkk�bnmrsq_hm�A_s_l%r�_ahkhsx�sn�lnud�eqnl�_�sq_mrhs�mncd�sn�
_�sqtd�nqhfhm_shnm�gta/
0-� Ltksh,Unmd�:uZhkZahkhsx08��

K_qfd�gxodqrb_kdqr�vntkc�nmkx�cdrhfm_sd�_�knb_shnm�_r�
_�bkntc�'qdfhnm“�he�qdrhkhdmbx�b_m�ad�ft_q_msddc�vhsghm�
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BKNRHMF RSQTBSTQ?K F?OR
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e_aqhb�_mc�eq_lhmf�hsrdke�_r�o_qs�ne�_�ahm_shnm_k�dbnrxrsdl-�
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sq_hmhmf�ohodkhmdr�sgqntfg�o_qsmdqrghor�adsvddm�tmhudq,
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_mc�rtoonqshmf�sgd�aqn_cdq�Hmcnmdrh_m�chfhs_k�dbnmnlx-

DMCHMF�MNSDR

A_s_l%r�chfhs_k�sq_mrenql_shnm�hr�tmcdqv_x-�Rtard_�b_akdr*�
bnknb_shnm�b_lotrdr*�_mc�sgd�fiqrs�gxodqrb_kd�cdoknxldmsr�
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