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[, Norman Antonio Morales, of the City of Irvine, in the State of California, in the United States of
America, SWEAR AND SAY THAT:

1. | am the Director and Chief Operating Officer of Endrum Energy Corp. (the “Company” or
“‘Endrum”), and as such, | have personal knowledge of the facts and matters hereinafter
deposed to, except where stated to be based on information and belief, and where so
stated, | believe the same to be true.

2. | swear this Affidavit in support of the Company’s Application for:

(a) a third extension Order (the "Extension Application") seeking an extension of the
current 45-day period under section 50.4(9) of the Bankruptcy and Insolvency Act,
RSC 1985, ¢ B-3 (the "BIA"), expiring August 5, 2026, by a further 45 days to
September 19, 2026 (such period, as extended, being the "Stay Period", and the
date on which it expires being the "Expiry Date"); and

(b) an interim injunction (the "Injunction Application") against Jake Energy Inc.,

2672682 Alberta Ltd. and Brad Peake (collectively, the "Respondents"),
restraining and enjoining the Respondents, and each of them, from:
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attending or accessing the lands and well sites comprising:

(A) Well 5-29-29-19-W4 (Crown P&NG Lease 0477070007, Twp 29,
Rge 19, W4M: S8W29) (the "5-29 Well");

(B  Well 6-34-35-17-W4 (Crown P&NG Lease 040484010030, Twp 35,
Rge 17, W4M: Sec 34) (the "6-34 Well"); and

(C)  Well 2-11-37-18-W4 (Crown P&NG Lease 040490070099, Twp 37,
Rge 18, W4M: Sec 11) (the "2-11 Well"),

(collectively, the "Disputed Assets");

interfering in any manner with the Company's ability to protect, preserve,
and operate the Disputed Assets pending determination of the dispute over
ownership of the Disputed Assets, whether by further Order of this
Honourable Court or by agreement between the parties; and

contacting or communicating with any of the Company's employees,
contractors, suppliers, vendors, or operators in relation to the Disputed
Assets.

(c) an Order (the “Preservation Order”), pending the final resolution of the dispute
- over ownership of the Disputed Assets, whether by further Order of this
Honourable Court or by written agreement between the parties, providing that,

(i)

(ii)

(i)

(iv)

(v)
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Endrum be authorlzed and permitted to continue operatlng protecting, and
preserving the Disputed Assets;

in operating, protecting, and preserving the Disputed Assets, Endrum be
authorized to deduct from the gross revenues generated by each of the
Disputed Assets the sum of $750 per well, per month, to reimburse Endrum
for its reasonable costs incurred in preserving and operating that well (the
"Preservation Costs"), and remit the balance of such gross revenues, net
of the Preservation Costs (the "Net Revenues"), to Ogilvie LLP, in trust;

Endrum remit the Net Revenues to Ogilvie LLP, in trust, on a monthly basis,
within ten (10) days of the end of each calendar month in which such Net
Revenues are received or realized by Endrum;

Ogilvie LLP hold all Net Revenues received pursuant to the Order in trust,
in an interest-bearing trust account, and not release, distribute, or
otherwise deal with any such funds except pursuant to a further Order of
this Honourable Court or the written agreement of all parties to this
proceeding;

Endrum be required to maintain complete and accurate books, records,
and accounts of all gross revenues generated by, and all Preservation
Costs deducted in respect of, each of the Disputed Assets, and make such
books, records, and accounts available for inspection by the Respondents,
or their counsel, upon reasonable written request;
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(vi)  upon final resolution of the dispute over ownership of the Disputed Assets,
the Net Revenues held by Ogilvie LLP in trust, together with all interest
accrued thereon, be distributed in accordance with the terms of the Order
or written agreement resolving such dispute; and

(viiy  Endrum, its directors, officers, employees, and agents incur no liability as
a result of any act or omission done in good faith in the operation,
protection, or preservation of the Disputed Assets, or in the deduction and
remittance of Preservation Costs and Net Revenues, in accordance with
the terms of the Order, save and except in the case of gross negligence or
wilful misconduct.

This Honourable Court granted the first extension of time within which the Company had
to make a proposal on May 6, 2026 (the “First Extension Order”). Attached as Exhibit
“A” to this Affidavit is a copy of the May 6, 2026 Order.

My first affidavit, sworn April 24, 2026, was filed in support of the First Extension Order
application.

This Honourable Court granted the second extension of time within which the Company
had to make a proposal on June 15, 2026 (the "Second Extension Order”). Attached as
Exhibit “B” to this Affidavit is a copy of the June 15, 2026 Order.

My second affidavit, sworn June 8, 2026, was filed in support of the Second Extension
Order application. » '

Background

7.

The Company is a private oil and gas producer operating in Alberta. lts principal business
is the exploration, development, and production of natural gas and light oil from properties
in the central Alberta region of the Western Canadian Sedimentary Basin. The Company

owns and operates approximately 165 gas wells and 15 oil wells across a contiguous

35,000-acre land base, and holds full ownership of its field facilities and natural gas
processing plant.

The Company filed a Notice of Intention to Make a Proposal (“NOI’) on April 7, 2026. G.
Chan & Associates Inc. was appointed as the proposal trustee (the “Proposal Trustee”)
of the Company at the time of filing the NOI. The First Extension Order extended the
proposal filing deadline to June 21, 2026 and the Second Extension Order extended the
proposal filing deadline to August 5, 2026.

The Company is the Alberta Energy Regulator ("AER") licence holder for the Disputed
Assets and its records demonstrate that it is the owner of the Disputed Assets as
discussed in my Affidavit below.

Proaress since the Second Stay Extension

10.

Since the Second Extension Order, the Company has worked diligently with its advisors
to develop a viable path forward that maximizes stakeholder value. Specifically, the
Company has;
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(@) collaborated with the Proposal Trustee to manage cash flow and develop draft five-
year budget projections, accounting for variables including creditor negotiation
outcomes and gas price estimates;

(b) engaged with creditors to negotiate and pursue a plan regarding pre-NCI debt;

(c) engaged with creditors to negotiate payment arrangements going forward;

(d) continued to operate the business; and

(e) acted and continues to act in good faith and with due diligence to prepare a
proposal.

Need for Extension

1.

12.

13.

14.

15.

Since the Second Extension Order, the Company has worked diligently toward formulating
a proposal to its creditors buf requires additional time. The Stay Period expires August 5,
2026. The Company respectfully requests an extension of 45 days, to September 19,
20286.

Additional time is needed to:

(a) continue to correspond with creditfors to determine if negotiations and
compromises can be made regarding pre-NOI debt and payments going forward;
and ‘

(b) formulate and present a viable proposa['to“its creditors.

The Company anticipates that the requested 45-clay'r extension to September 19, 2026 will
provide sufficient time to advance these objectives materially. '

If the Stay Period is not extended, the Company will be deemed to have made an
assignment into bankruptcy; its operations would cease; and any potential recovery for
creditors would be detrimentally impacted. Inthis case, there would be insufficient working
capital to abandon, reclaim and remediate the Company’s licensed wells which would
result in the Company’s property having to be surrendered to the Orphan Well Association.

| believe that the statutory preconditions for an extension under section 50.4(9) of the B/A
are satisfied: (i) the Company has acted and continues to act in good faith and with due
diligence; (ii) the Company would likely be able to make a viable proposal if the extension
is granted; and (iii) no creditor would be materially prejudiced by the extension.

Good Faith Efforts

16.

The Company has acted and continues to act in good faith and with due diligence, as
described in paragraph 10, including engaging professional advisors, developing draft
five-year budgets, communicating and negotiating with creditors, and working with the
Proposal Trustee to manage cashflow.

Benefit of Proposal Proceedings Relative to Bankruptey
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| believe that the Proposal Proceedings offer a significantly better outcome for the
Company's creditors and other stakeholders than would result from a bankruptcy. As a
result, no creditor will be materially prejudiced by the extension to September 19, 2026.

| believe that the Company will be able fo make a viable proposal to its creditors if the stay
is extended.

Ownership of The Disputed Assets

18.

20.

21.

22.

23.

24.

25.

The Company acquired its assets through a Share Purchase Agreement dated June 1,
2023 (the "SPA") between Brad Peake (and 2487421 Alberta Ltd.), Dean McCafirey (and
2487426 Alberta Ltd.), and Jeff Holmberg {and 2487401 Alberta Ltd.) as vendors of
Westdrum Energy Ltd., and Great West Petroleum Inc. as purchaser. A copy of the SPA
is attached as Exhibit "C" to this Affidavit.

Stephen Hughes signhed the SPA as a director of Great West Petroleum Inc.

On January 29, 2024, the SPA was assigned from Great West Petroleum Inc. to Endrum
Energy Corp. pursuant to an Assignment of Share Purchase Agreement. A copy of the
Assignment is attached as Exhibit "D” to this Affidavit.

On January 30, 2024, a Fourth Amendment to the SPA was executed, adding Endrum
Energy Corp. as "New Purchaser." A copy of the Fourth Amendment is attached as
Exhibit "E" to this Affidavit.

Brad Peake was a vendor under the SPA. He sold his shares in Westdrum Energy Ltd. to
the entity that ultimately became the Company.

The SPA and its schedules do not reference the Disputed Assets. However, by virtue of
the SPA, Endrum acquired 100% of Westdrum Energy Ltd.’s assets with no exclusions,
which include the Disputed Assets. Endrum has been paying for, maintaining and
operating the Disputed Assets since March 2024, Endrum is also listed as the Disputed
Assets operator in the AER records.

Endrum has continuously maintained, operated, and borne the expenses of operating the
Disputed Assets without interruption or disturbance, including labour, maintenance,
equipment, Crown royalties, lease payments in respect of the P&NG Leases, and
regulatory compliance costs. Endrum has also received the revenues generated by the
Disputed Assets since March 2024. At no time prior to the Respondents’ assertions in May
2026 (discussed below), did any party challenge Endrum’s ownership of, interest in, or
right to operate, the Disputed Assets.

The Alleged Quitclaims

26.

On September 20, 2024, a document titled "Quitclaim, Surrender and Assignment of
Interest” (the "First Quitclaim") was purportedly executed, transferring Endrum’s interest
in the Disputed Assets to Prestige Worldwide Services Inc. ("Prestige"} for no monetary
consideration. The only stated consideration was "the covenants herein contained." A
copy of an Alberta corporate search for Prestige is attached as Exhibit "F" to this Affidavit.
A copy of the First Quitclaim is attached to this Affidavit as Exhibit “G".
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31.

32.

33.

34.

35.
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Stephen Hughes signed the First Quitclaim on behalf of Endrum Energy Corp. The
Company's board of directors did not authorize this transaction. 1 had no knowledge of it
at the time it was executed, and | did not consent to the assignment of any of the
Company's interests to Frestige.

Stephen Hughes was the Chief Operating Officer (COQ) of the Company from January
31, 2024 to October 2025, then he was the Chief Executive Officer of the Company until
his resignation on March 25, 2026.

On December 15, 2025, by a document titled Quit Claim Agreement, (the "Second
Quitclaim") the Disputed Assets were purportedly transferred from Prestige to 2770860
Alberta Inc. ("Fizzell Corp.") for consideration of $1.00. Brett Fizzell signed the Second
Quitclaim as both Grantor (on behalf of Prestige) and Grantee (on behalf of Fizzell Corp.).
A copy of the Second Quitclaim is attached to this Affidavit as Exhibit “H”.

Fizzell Corp. was incorporated just six days prior to the Second Quitclaim, December 9,
2025. Brett Fizzell is its sole director. A copy of the corporate search for Fizzell Corp. is
attached as Exhibit "I" to this Affidavit.

On February 1, 2026, by a document titled Quitclaim, Surrender and Assignment of
Interest (the "Third Quitclaim") the 5-29 Well, related Crown P&NG Lease and 100% of
the Assignor's working interest was purportedly assigned from Fizzell Corp. to 2672682
Alberta Ltd. ("267") for stated consideration of $132,250.00. A copy of the corporate
search for 267 is attached-as Exhibit "J" to this Affidavit. A copy of the Third Quitclaim is
attached as Exhibit “K” to this Affidavit.

Notably, Stephen Hughes signed the Third Quitclaim on behalf of Fizzell Corp. while he
was a director and Chief Executive Officer of Endrum. Endrum has never received any
consideration for the alleged sale of the Disputed Assets.

On March 31, 2026, by a documented titled Quitclaim, Surrender and Assignment of
Interest (the "Fourth Quitclaim") the 6-34 Well, 87% of the working interest in it and
associated Crown P&NG Lease, and the 2-11 Well, 100% of the working interest in it and
associated Crown P&NG Lease were purportedly transferred from Fizzell Corp. to 267 for
stated consideration of $210,250.00. A copy of the Fourth Quitclaim is attached as Exhibit
“L” to this Affidavit.

The First Quitclaim, the Second Quitclaim, the Third Quitclaim and the Fourth Quitclaim
are collectively referred to as the “Transfer Documents”). The first time | saw the Transfer
Documents was when counsel for Jake Co., as hereinafter defined, sent them to counsel
for Endrum,

Of the Transfer Documents the only consideration paid anywhere in the chain of
transactions was $342,500.00 in the aggregate, paid by 267 to Fizzell Corp. shortly before
Endrum filed its NOI on April 7, 2026 Endrum received no consideration for the Disputed
Assets, despite remaining the party responsible for the environmental and reclamation
obligations and the royalty and [ease payments owing under the P&NG Leases related to
the Disputed Assets.
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39.
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| have reviewed an email trail between Tammy L. Fournier, Endrum'’s Land Consultant,
Minerals/Contracts/A&D and John McMahon, Endrum’s current Chief Executive Officer
sent on July 24, 2026 and July 25, 2026.

Ms. Fournier advised that Endrum’s land records showed the following mineral rights
owned by Endrum:

“100/05-29-029-19W4/00

Crown P&NG Leases 0477070007 Endrum File: M10090CR

Held Endrum 1% and 2770880 Alberta Inc. 99% Pursuant to Quit Claim from
Endrum to 2770860 Alberta Inc. April 10, 2026

Designated Rep: 2770860 Alberta Inc.

SW 29-29-19 W4M All P&NG from Surface to base Mannville Group

100/02-11-037-18W4/00

Crown P&NG Lease 0490070099 Endrum File: M10095CR

Endrum 88%

Obsidian Energy Ltd. 12%

Designated Rep: Endrum Energy Corp.

Section 11-37-18W4M All P&NG from Surface to base Mannville Group excluding NG from
Surface to base Edmonton Group

100/06-34-035-17W4/00

Crown P&NG Lease 0484010030 Endrum File: M1008&CR

Endrum 100%

Designated Rep: Endrum Energy Corp. :

S 34-35-17W4M All P&NG from base Belly River Group to base Mannville Group”

With respect o the Quitclaim referenced in Endrum’s land records in respect of the 5-29
Well, Ms. Fournier advised Mr. McMahon of an unexecuted alleged Quitclaim that she
received from Stephen Hughes (the "Fifth Quitclaim’). The Fifth Quitclaim purports to
transfer 100% of the working interest in the 5-29 Well and related P&NG Lease to Ralston
Resources Inc. and is dated December 1, 2025, which post-dates the First Quitclaim that
allegedly transferred the 5-29 Well to Prestige in 2024. Attached to my Affidavit and
marked as Exhibit “M” is a copy of the Fifth Quitclaim.

Ms. Fournier advises in her email trail that the Fifth Quitclaim was never signed, that the
transaction did not complete because none of the underlying leases were assigned, and
that the agreement was supposed to be dated April 10, 2026 which is after Mr. Hughes
resigned and after Endrum filed its NOI. Ms. Fournier also advised that the assignee was
supposed to be Fizzelt Corp. Attached to my Affidavit and marked as Exhibit “N” is a
copy of the trailing email referred to in paragraphs 36 and 37.

Ms. Fournier also identifies the following discrepancy between Endrurm’s land documents
and Endrum’s Financial Accounting and production Accounting in respect of the 6-34 Well:
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“Please note that Financial Accounting and Production Accounting show this well
to be held as follows:

Endrum 1%
2676282 Alberta Ltd. 99%

Our land documents do not show 2676282 Alberta Ltd. so | am not sure why they
don't match, but this is a material concern that should be reviewed. Please let me
know if you would like me to reach out to Carole to see if she can advise as to what
documents Financial and Production Accounting are using to verify 2676282
Alberta Ltd.'s 99% interest in this well.”

Attached to my Affidavit and marked as Exhibit “O” is a copy of the results returned from
the Alberta Corporate Registry for 2676282 Alberta Ltd. showing that this corporation does
not exist.

Related Party Concerns

i

42,

43.

44.

45.

if.

46.

47.

Brad Peake and Jake Co.

267 was registered on January 10, 2025, and its current directors are Brad Peake and
Steven Oldale.

Jake Energy Inc. ("Jake Energy") was registered on April 6, 2021. Its current directors
include Katelyn Oldale, Steven Oldale, and Brad Peake. A copy of the corporate search
for Jake Energy is attached as Exhibit "P" to this Affidavit.

Jake Energy claims to be 267’s "financial operator" for the Disputed Assets and Jake
Energy and 267 will hereinafter be collectively referred to as “Jake Co.".

As noted above, Brad Peake was a vendor under the original SPA who sold his shares in
Westdrum Energy Ltd. to the entity that became the Company. He is now a director of
both Jake Energy and 267, the entities that claim ownership of the Disputed Assets,
placing him on both sides of these transactions.

Brett Fizzell and Stephen Hughes

Throughout these NOI proceedings, Endrum has learned that an individual named Brett
Fizzell has personally, or corporations he controls, received financial benefit or property
from Endrum for no consideration or evident reason.

During his tenure as Chief Operating Officer and then Chief Executive Officer of the
Company, described above, Stephen Hughes signed the First Quitclaim on behalf of
Endrum and the Third Quitclaim on behalf of Fizzell Corp., the latter while he was a director
and Chief Executive Officer of Endrum. He is also a director and signatory of Great YWest
Petroleum Inc. under the original SPA, and is the Chief Executive Officer of Mast Energy
Ltd., a shareholder of Endrum Holdings Corp. Throughout his tenure, Mr. Hughes had
access to the Company’s corporate records and agreements. The Company’s board of
directors was not informed of any of the Transfer Documents until they were provided to
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51.
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Endrum’s counsel by counsel for Jake Co. on June 26, 2026, and was not made aware of
the payments to Brett Fizzell's company described below until after Mr. Hughes' departure.

While serving as Chief Executive Officer, Stephen Hughes approved invoices totalling
$69,055.53, dated between November 1, 2025 and May 1, 2026, payable to 2756520
Alberta Inc. (“275"), a company owned by Brett Fizzell, without the Board’s knowledge.
The Board discovered these invoices only during these NOI proceedings, and despite the
Company’s requests, Brett Fizzell has not provided satisfactory details of the work
performed to justify these payments. A copy of the corporate search for 275 is attached
as Exhibit “Q" to this Affidavit, and copies of the invoices are attached as Exhibit “R” to
this Affidavit. The invoices rendered by 275 raise the following concerns:

(a) the invoices are vague in their description of the work performed and are not
supported by time records, work product, or any other documentation
substantiating the amounts claimed. ;

(b) Stephen Hughes was the only individual with apparent knowledge of the
arrangement with 275; he approved the invoices and arranged direct payment to
275 without board oversight or a formal engagement agreement between the
Company and 275.;

(c) the Company’s counsel demanded supporting documentation from Brett Fizzell on
May 28 and June 16, 2026, and Brett Fizzel's responses to date have not
adequately substantiated the amounts claimed; and

(d) the invoices, beginning in November 2025, were issued during the same period in
which the Second Quitclaim and Third Quitclaim were executed by Mr. Fizzell and
Mr. Hughes on behalf of Prestige and Fizzell Corp.

| consulted with Endrum staff, who do not recall Mr. Fizzell performing any work or service
for Endrum.

As set out in paragraphs 37 and 38 above, Endrum’s own land records do not corroborate
the chain of transactions reflected in the Transfer Documents. Endrum’s land records
show the 5-29 Well as held 1% by Endrum and 99% by Fizzell Corp., pursuant to a
quitctaim from Endrum directly to Fizzell Corp. dated April 10, 2026 — a transaction, a
counterparty, and a date that appear nowhere in the Transfer Documents, which instead
show the 5-29 Well passing from Endrum to Prestige in September 2024, from Prestige
to Fizzell Corp. in December 2025, and from Fizzell Corp. to 267 in February 2026.

As set out in paragraph 39 above, the unexecuted Fifth Quitclaim was supposed to be
dated April 10, 2026 and to name Fizzell Corp. as assignee — aligning with the date and
counterparty in Endrum’s land records rather than with the dates and counterparties
reflected in the Transfer Documents.

As set out in paragraph 40 above, Endrum’s Financial and Production Accounting records
show the 6-34 Well held 1% by Endrum and 99% by “2676282 Alberta Ltd.,” an entity that
does not appear in Endrum’s land documents and that, as set out in paragraph 41 above,
does not exist as a registered corporation.
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The corporate search of Prestige reveals that the Agent for Service email address is
S_Fizzeli@Hotmail.com. Prestige's director is listed as Stephanie Maria St. Louis. The
shared “Fizzell” surname in the Agent for Service email suggests a familial connection
between Brett Fizzell (who controls Fizzle Corp. and 275, and signed the Second
Quitclaim) and Prestige.

Fizzell Corp.'s registered Agent for Service email address is bfizz@steepleltd.com.
Stephen Hughes’ email address, as stated in the Shareholder Agreement he signed with
the Company on behalf of Mast Energy Ltd., is sth@steepleltd.com. Both addresses use
the same corporate email domain, steepleltd.com.

Under the Third and Fourth Quitclaims, 100% of Endrum’s working interest in the 5-29
Well and the 2-11 Well, and 87% of its working interest in the 6-34 Well, would purportedly
transfer to 267, while Endrum remained the AER-licensed operator of record for each well.
Endrum has continued to bear the royalty, lease, and regulatory obligations associated
with the Disputed Assets, and has not received any of the consideration described in the
Transfer Pocuments.

If any of the Transfer Documents are ultimately found to be valid and enforceable, Endrum
does not intend to continue as the AER-licensed operator of the Disputed Assets on that
basis.

Endrum has paid the royalty and lease payments in respect of the P&NG Leases for the
Disputed Assets since acquiring them in March 2024. Copies of the available lease
operating statements and royalty payments for the Disputed Assets are attached as
Exhibit “8” to this Affidavit. '

AER and Regulatory Concerns

58.

59,

60.

The Company remains the AER licence holder for all of the Disputed Assets. No licence
transfer has been applied for or approved by the AER.

The purported transfer of 100% working interest in two of the Disputed Assets without the
licence holder's knowledge or consent raises compliance concerns under the Oif and Gas
Conservation Act, RSA 2000, ¢ O-8, including Section 16, which states that no person
shall hold a licence for a well unless that person has a working interest in the well.

The Respondents decision to shut in the 5-29 Well, discussed below, raises additional
regulatory concerns. A licensee shutting in a well must satisfy numerous AER
requirements under both the Oif and Gas Conservation Act, RSA 2000, ¢ O-6 and AER
Directive 0-31. Critically, a party holding only a working inferest in a well, and not the
licensee, requires AER approval to shut in a well. The Respondents’ shut-in of well 5-29
therefore threatens its own and Endrum’s compliance regulatory obligations.

Irreparable Harm and Urgency

61.

62.

Since May 2026, Jake Co. has been asserting ownership of the Disputed Assets.

On May 26, 2026, Sarge's Trucking hauled a load of oil from the 5-29 Well to Pinecliff
MudSprings Oil Battery (the “Pine CIliff Facility™). On or around May 28, 2026, Brad Peake
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66.

67.

68.

69.

-11 -

filed an RCMP report characterizing this oil as stolen, and corresponded with the RCMP
regarding the report between May 28, 2026 and June 7, 2026.

The Company first became aware of Jake Co.'s assertion of ownership of the Disputed
Assets through an email sent to Dave Young, Endrum's contract operator, which
referenced a report made to the RCMP. In that email, Brad Peake asserted that Jake
Energy had acquired three properties (5-29, 6-34, and 2-11) and warned that anyone who
ordered oil to be "stolen" in the future could have "names attached with the RCMP
industrial crimes." Mr. Young forwarded Brad Peake's email to Dean McCaffery, an
Endrum foreman, who then forwarded it to John McMahon, CEQ of Endrum, noting that
“this needs to get straightened our sooner rather than later cause I'm sure we will want to
haul out oil by mothend”. Attached as Exhibit “T” to this Affidavit is a copy of the emails
regarding the RCMP report.

On June 15, 2026, legal counsel for Endrum sent a cease and desist letter to Jake Co.
demanding it cease all activities in relation to the Disputed Assets and requested
documentation supporting its purported interest. Attached as “Exhibit “U” 1o this Affidavit
is a copy of the cease and desist letter.

On or around June 16, 2026, Endrum became aware that Jake Co. had contacted Sarge's
Trucking directly and convinced them to haul a load of oil from the 6-34 Well earlier that
day. The load went to Secure Waste Infrastructure Corp. ("Secure”) in Big Valley. The
field ticket listed the generator name as "2672682 Alberta Ltd.” instead of Endrum. This
load was estimated at being worth approximately $9,000 in revenue. Attached to my
Affidavit as Exhibit “V” is a copy of the email and attached field ticket.

On June 20, 2026, Endrum received a letter from Jake Co. stating that they are in
possession of executed documentation evidencing a chain or title ownership for the
Disputed Assets. Attached to my Affidavit as Exhibit “W” is a copy of the letter.

On June 23, 2026, legal counsel for Endrum sent a letter to Jake Energy requesting the
records related to its alleged ownership of the Disputed Assets. Attached as “Exhibit “X”
to this Affidavit is a copy of that letter.

On June 26, 2026, the Company received a response from Lawson Lundell LLP, acting
on behalf of Jake Co., which for the first time provided copies of the Transfer Documents
and asserted that the Respondents had acquired working interests in the Disputed Assets.
Prior to this correspondence, neither | nor any member of the Company’s current board of
directors had any knowledge of the September 20, 2024 Quitclaim or the chain of
transactions described herein. Attached as “Exhibit “Y” to this Affidavit is a copy of that
response.

On July 18, 2028, the Company’s personnel attended at the 5-29 Well and observed that
the Respondents had restricted access to the well. The Respondents instalied a padlock
on the electrical panel at the 5-29 Well site. Isolating the Company from it own operations.
This conduct prevents the Company from producing oil from the 5-29 Well and causes
ongoing and escalating harm to the Company and its creditors. The shut-in of the well and
the locking of the electrical panel were done without the Company’s knowledge or consent
and without any court order. Attached as Exhibit “Z” to this Affidavit is a copy of the
emails and attached photographs regarding the padlock and shut-in of the 5-29 Well.
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As a result of the Respondents interference with the Disputed Asssets, Secure has
threatened to suspend services to Endrum. Attached as Exhibit “AA” fo this Affidavit is
a copy of an email sent from legal counsel to Secure. In addition, on or around July 6,
2026, Pine Cliff Mudsprings informed Endrum that Brad Peake told a Pinecliff foreman
that Endrum owes Brad Peake money and that, as payment for this debt, Brad Peake has
taken over the Disputed Assets. Pinecliff also informed Endrum that it will no longer accept
oil from the Respondents or Endrum from any well, not just the Disputed Assets. Attached
as Exhibit “BB” to this Affidavit is a copy of the text messages.

The Injunction Should Be Granted

71.

72.

73.

| believe there is a serious question to be tried as to the validity of the Quitclaim
transactions. As set out above, the First Quitclaim signed by Stephen Hoghes without
consideration, and without the knowledge or authorization of Endrum’s board of directors.

Attached and marked as Exhibit “CC” are copies of Trafigura Canada Limited
(“Trafigura”) purchase statements for Endrum from March 2024 to March 2026. Trafigura
is the purchaser of oil produced from the Company’s wells. These statements indicate
which physical well locations are credited with the cil volumes Trafigura receives each
month. The 2-11 Weli (LSD 02-11-037-18W4) is listed by name in the Trafigura purchase
statements. Oil from the 5-29 Well and the 6-34 Well is trucked to the Pine Cliff Mudsprings
processing facility at 4-16-032-20W4 (the “Pine CIiff Facility") before being received by
Trafigura. The Trafigura statements credit these volumes to the Pine C|Iff Facmty and do
not identify the source wells upstream of that facility.

A summary of the Trafigura purchase statements for the period of March 2024 to March
2026 is as follows:

Date Source Location Volume (m3) Endrum Received

Mar-24 2-11-37-18W4 19 $10,315
5-29-29-19W4 36 $19,681

Apr-24 4-16-32-20W4 153 $ 98,720

May-24 2-11-37-18W4 21 $12,166
4-16-32-20W4 109 $63,536

June-24 2-11-37-18W4 11 $6,664
4-16-32-20W4 103 $62,064

Aug-24 2-11-37-18W4 20 $11,393
4-16-32-20W4 109 $62,342

1376-5993-5777,v. 10
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Date Source Location | Volume (m3) Endrum Received
Sep-24 2-11-37-18W4 14 $7.435
4-16-32-20W4 97 $50,383
Oct-24 2-11-37-18W4 14 $7,641
4-16-32-20W4 92 $51,876
Nov-24 2-11-37-18W4 10 $5,409
4-16-32-20W4 38 $21,027
5-29-29-19W4 17 $8,874
Dec-24 2-11-37-18W4 19 $10,479
4-16-32-20W4 106 $58,836
Jan-25 2-11-37-18W4 11 $6,510
4-16-32-20W4 125 $73,840
Feb-25 2-11-37-18W4 13 $7,049
4-16:32-20W4 77 $42,699
Mar-25 2-11-37-18W4 20 $9,807
4-16-32-20W4 78 $38,331
Apr-25 2-11-37-18W4 11 $4.854
4-16-32-20W4 119 $53,080
May-25 2-11-37-18W4 24 $11,247
4-16-32-20W4 108 $50,339
Jun-25 2-11-37-18W4 9 $4,809
4-16-32-20W4 70 $36,002
Jut-25 2-11-37-18W4 13 $6,426
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74,

Date Source Location Volume (m3) Endrum Received
4-16-32-20W4 90 $44,328
Aug-25 2-11-37-18W4 23 $10,393
4-16-32-20W4 121 $54,901
Sep-25 4-16-32-20W4 94 $44,130
Oct-25 4-16-32-20W4 123 $53,038
Nov-25 2-11-37-18W4 21 $9,096
4-16-32-20W4 86 $37,602
Dec-25 2-11-37-18W4 20 $8,411
4-16-32-20W4 94 $39,184
Jan-26 2-11-37-18W4 21 $9,447
4-16-32-20W4 96 $43,027
Feb-26 2-11-37-18W4 11 $5,175
4-16-32-20W4 131 $62,011
Mar-26 2-11-37-18W4 8 $5,527
4-16-32-20W4 94 $64,844
4-16-32-20W4 61 $42,627

The Company's field trucking data confirms that the Company was continuously producing
and selling oil from ail three Disputed Assets throughout this period. The Company’s field
data capture system confirms that oil from the 5-29 Well and the 6-34 Well was regularly
hauled to the Pine Cliff Facility from March 2024 onward. Specifically, between April 2024
and May 2026, 26 loads totalling approximately 429 m? were hauled from the 5-29 Well to
the Pine CIiff Facility, and between April 2024 and March 2026, 24 loads totalling
approximately 450 m* were hauled from the 6-34 Well to the Pine Cliff Facility. These
loads correspond to the volumes credited to Endrum in the monthly Trafigura statements
under the Pine CIiff Facility location. Between March 2024 and May 20286, 36 loads from
the 2-11 Well were hauled to Secure. The loads hauled directly from the 5-29 and 6-34
Wells to the Pine Cliff Facility correspond to the deliveries noted in the monthly Trafigura
statements as originating from the Pine Cliff Facility, which were ultimately credited to

1376-5993-5777, v. 10



75.

76.

77.

-15-

Endrum. Attached to this Affidavit and marked as Exhibit “DD” is a trucking report
generated from Endrum’s field data capture system, summarizing the loads hauled from
each of the three oil well sites.

At no time did Fizzell Co. or Prestige write Endrum requesting that it cease producing and
selling oil from the Disputed Assets, request an accounting of oil produced from such
assets, or request to be compensated for revenues generated from the Disputed Assets,
despite the Transfer Documents suggesting that they owned the assets and despite them
allegedly transferring them to Jake Co.

If the Respondents are permitted to continue asserting control over the Disputed Assets
or to divert revenues from them, this will cause irreparable harm to the Company and its
creditors during the NOI proceedings, as:

(a) the Disputed Assets generate revenue that is essential to the Company's
continued operations and its ability to formulate a viable proposal to its creditors.
Revenue from the 5-29 Well is $225 per day;

(b) the Respondents interference is creating a strained relationship between Endrum
and its suppliers, who have threatened to cease accepting product from Endrum
while the dispute with Jake Co. is sorted out;

{c) Endrum continues to be responsible for the regulatory obligations and lease and
royalty payments in respect of the Dispute Assets; and

(d) the Respondents’ interference may jeopardize the Company’s compliance with the
AER and thereby risk the Company’s licences.

| believe the balance of convenience strongly favours the granting of the injunction, given:

(a) the BIA stay of proceedings, which is intended to protect the Company's assets for
the benefit of all creditors;

(b) the Company remains the AER licence holder for the Disputed Assets;

(c) the suspicious circumstances surrounding the transactions purportedly
transferring the Disputed Assets involving no or nominal consideration,
unauthorized signings, and related parties;

(d) the existence of the unexecuted Fifth Quitclaim which post-dates the alleged date
that Endrum transferred the 5-29 Well to Prestige;

(e) Endrum’s own land records evidence that it owns the majority of the Disputed
Assets with the exception of a 12% working interest in the 2-11 Well;

(f) Endrum has been operating the Disputed Assets and generating revenue from
them without complaint from or accounting to Prestige, Fizzell Corp or Brett Fizzell
since 2024

(9) Mr. Peak’s own involvement in the original SPA as a vendor, together with his
current role as director of both Jake Energy and 267; and
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(h) the terms of the Preservation Order will ensure that no party will suffer prejudice
and that the Disputed Assets will be operated in compliance with reguiatory
requirements while ownership to the Disputed Assets is determined.

78. | make this Affidavit in support of the Third Extension Order, Injunction Application, and
Preservation Order and for no improper purpose.

A notary public or other officer completing this certificate verifies only the identity of
the individual who signed the document to which this certificate is attached, and not
the truthfulness, accuracy, or validity of that document.

State of California

County of OS m:wr‘% '

Subscribed angd sworn to (or affirmed) before
me on this %day of July, 2026, by Norman
Antonio Morales, proved to me on the basis of
satisfactory evidence to be the person who
appeared before me.

D

SIGNATURE ™~ *

NORMQ(N ANTONIO IV%ORALES

R T N A e e W g, L L A

NOTARY SEAL

CHANG LIAO
COMM, #2433314

» CALIFORNIA Q
ORANGE COUNTY '
Wy Comm, Fxpies January 6, 2027

ENC1
g
%
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This is Exhibit "A“ referred to in the Affidavit
of Norman Antonio Morales sworn before me on

July 2242028

s

Notayy Public in drid for the
State of California

CHANGLAD 1
COMM. # 2433314
NOTARY PUBLIC » CALIFORNIA

ORANGE COUNTY -
My Cemen, Enpites January 6, 2027




COURT FILE NUMBER  24-3356741
COURT COURT OF KING’S BENCH OF ALBERTA

JUDICIAL CENTRE EDMONTON

IN THE MATTER OF THE BANKRUPTCY
AND INSOLVENCY ACT, R.8.C. 1985, C.
B-3, AS AMENDED

AND iN THE MATTER OF THE NOTICE OF
INTENTION TO MAKE A PROPOSAL OF
ENDRUM ENERGY CORPORATION

DOCUMENT ORDER

ADDRESS FOR SERVICE AND
CONTACT INFORMATION OF
PARTY FILING THIS
DOCUMENT

May 12, 2026

<\ _Edmonton
%’(\\_/%\\’éJ

7
Q E‘HNso\a\w'

OGILVIE LLP
Barristers & Solicitors
2800 Stantec Tower
10220 103 Avenue NW
Edmonton, AB T5J 0K4

yC

Attention: Susy Trace / Leah Macklin

Phone: 780.421.1818

Fax: 780.429.4453

Email: Strace@ogilvielaw.com
Lmacklin@odgilvielaw.com

File No.: 71423.4

DATE ON WHICH ORDER WAS PRONOUNCED: May 6, 2026

LOCATION WHERE ORDER WAS PRONOUNCED: | Edmonton, Alberta

NAME OF JUSTICE WHO MADE THIS ORDER: Justice M.E. Burns

UPON THE APPLICATION of the Applicant, Endrum Energy Corporation (the “Company”);
AND UPON considering the filed Application and the First Affidavit of Norman Antonio Morales,
sworn April 24, 2026 and the Affidavit of Service, filed; AND UPON hearing representation from
counsel for the Company; AND UPON hearing from G. Chan & Associates Inc. (the “Proposal
Trustee"} and any other parties present:



IT IS HEREBY ORDERED AND DECLARED THAT:

Service

1.

Service of the Application and supporting materials is hereby deemed to be good, timely
and sufficient.

Service of this order may be effected by ordinary mail to creditors and other interested
parties at their last known addresses.

Notice shall include information regarding the Proposal Trustee's website at
https:/iwww.gcalit.cafendrum.

Any person who does not provide notice of alternate service methods to the Proposai
Trustee within 10 days of receiving notice may be served future documents by posting
on the Proposal Trustee's website, which posting shall constitute valid and effective
service.

Extenslon of time to file proposal

Pursuant to section 50.4(9) of the Bankruptcy and Insolvency Act, RSC 1985, ¢ B-3
("BIA"), the period within which the Company may file a proposal shall be and is hereby
extended to 11:59 p.m. (Mountain Time) on June 21, 2026,

The general stay of proceedings against the Company imposed by section 69 of the BIA
is extended to 11:59 p.m. (Mountain Time) on June 21, 2026.

Administration Charge

7.

10.

The Company shall pay the reasonable fees and disbursements of the Company’s legal
counsel, Ogilvie LLP, G. Chan & Associates Inc. in its capacity as proposal trustee (the
"“Proposal Trustee”), and the Proposal Trustee’s legal counsel, Witten LLP (collectively,
the “Administrative Professionals"), which are directly related to these proceedings,
whother incurred before or after this Order (collectively, the "Professional Fees").

Pursuant to section 64.2(1) of the BiA, the Administrative Professionals shall be entitled
to the benefits of and are hereby granted a charge (the "Administration Charge") on
the Company's current and future assets, undertakings, and real or personal property of
every kind whatsoever, wheresoever situate, and against all proceeds thereof
(collectively the "Property”).

The Administration Charge shall not exceed an aggregate amount of $250,000.00, as
security for the payment of the Professional Fees.

If the Administrative Professionals sharing in the benefit of the Administration Charge
have claims that, in the aggregate, exceed the maximum authorized amount of that
Charge, the Administrative Professionals shali share in the benefit of the Administration
Charge (as between themselves) on a pro rata basis to the maximum aggregate
authorized amount of the Administration Charge.



Interim Financing

11.

12.

The Company is hereby authorised and empowered to obtain and borrow under the
interim lending term sheet for debtor-in-possession financing (the “DIP Term Sheet")
between the Company as borrower and Beyond Fintech Canada Ltd. (the “Interim
Lender') as lender, in substantially the form attached as Exhibit “D" to the First Affidavit
of Norman Antonio Morales, provided that borrowings under the DIP Term Sheet shall
not exceed the principal amount of $250,000 unless permitted by further order of this
Court and agreed to by the Interim Lender.

The Interim Lender shall be entitled to the benefit of and is hereby granted a security
and charge on the Property (the “Interim Lender's Charge”) as security for the payment
and performance of the indebtedness, liabilities and obligations of the Company to the
Interim Lender under the DIP Term Sheet.

Priority of BIA Charges

13.

14,

15.

16.

17.

The filing, registration or perfection of the Administration Charge and the Interim
Lender's Charge (collectively, the "BIA Charges”) shall not be required, and the BIA
Charges shall be enforceable for all purposes, including as against any right, title or
interest filed, registered, recorded or perfected subsequent to the BIA Charges coming
into existence, notwithstanding any such failure to file, register, record or perfect.

- The BIA Charges shall constitute a security and charge .on the Property and such BIA

Charges shall rank in priority to all other security interests, trusts, liens, charges,
deemed trusts, encumbrances and claims of secured creditors, statutory or otherwise, in
favour of any person, including liens and trusts created by federal and provincial
legislation (collectively, "“Encumbrances”). The ranking as between the BIA Charges
shall be as follows: (a) first, the Administration Charge; and (b) second, the Interim
Lender's Charge.

Except as otherwise provided herein, or as may be approved by this Honourable Court,
the Company shall not grant any Encumbrances over the Property that rank in priority to,
or pari passu with, any of the BIA Charges, unless the Company obtains the prior written
consent of the beneficiaries of the BIA Charges or further order of this Court.

The BIA Charges shall not be rendered invalid, unenforceable, or otherwise be deemed
to be limited in any way by: a) the Company’s assignment into bankruptcy, whather
voluntary, involuntarily or by operation of law; b) any provision(s) in any federal or
provincial statute(s), or ¢} any negative covenant, prohibition or other similar provision
with respect to borrowings, incurring debt or the creation of Encumbrances, contained in
any existing contract, agreement, or instrument of any kind whatsoever entered into by
the Company and any third-party.

Aid and Recogniticn

This Court hereby requests the aid and recognition of any court, tribunal, regulatory or
administrative body having jurisdiction in Canada or in the United States to give effect fo
this Order and to assist the Company, Proposal Trustee and its agents in carrying out



the terms of this Order. All courts, tribunals, regulatory and administrative bodies are
hereby respectfully requested to make such orders as to provide such assistance to the
Company and the Proposal Trustee, as an officer of this Court, as may be necessary or
desirable to give effect to this Order or to assist the Company, the Proposal Trustee and
its agents in carrying out the terms of this Order.

18.  This Order is declared to have full force and effect in all provinces and territories in
Canada.

General

19.  The Company and the Proposal Trustee may, from time to time apply, to this Court to
amend this Order, to seek the advice and direction of this Court, or to seek this Court's
approvail of transactions.




This is Exhibit “B* referred to in the Affidavit
of Norman Antonio Morales sworn before me on
Juiy 2 - 2026
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Natary Public in and for the
State of California

CHANG LIAQ
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COURT FILE NUMBER  24-3356741

COURT COURT OF KING'S BENCH OF ALBERTA
JUDICIAL CENTRE EDMONTON
IN THE MATTER OF THE BANKRUPTCY
AND INSOLVENCY ACT, R.S.C. 1985, C. Jun 23, 2026
B-3, AS AMENDED Edmonton
EC ENT
AND IN THE MATTER OF THE NOTICE OF
INTENTION TO MAKE A PROPOSAL OF
ENDRUM ENERGY CORP.
DOCUMENT STAY EXTENSION ORDER
ADDRESS FOR SERVICE AND OGILVIE LLP
CONTACT INFORMATION OF Barristers & Solicitors
PARTY FILING THIS 2800 Stantec Tower
DOCUMENT 10220 103 Avenue NW

Edmonton, AB

Attention:
Phone:
Fax:
Email:

File No.:

T5J 0K4

Susy Trace / Leah Macklin
780.421.1818
780.429.4453
Strace@ogilvielaw.com
Lmacklin@odgilvielaw.com
71423.4

DATE ON WHICH ORDER WAS PRONOUNCED:

June 15, 2026

LOCATION WHERE ORDER WAS PRONOUNCED:

Edmonton, Alberta

NAME OF JUSTICE WHO MADE THIS ORDER:

Justice D.R. Mah

UPON THE APPLICATION of the Applicant, Endrum Energy Corp. (the “Company”); AND UPON
considering the filed Application and the Second Affidavit of Norman Antonio Morales, sworn June
8, 2026; and the Affidavit of Service, filed; AND UPON hearing representation from counsel for
the Company; AND UPON hearing from G. Chan & Associates Inc. (the "Proposal Trustee”) and

any other parties present;
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IT IS HEREBY ORDERED AND DECLARED THAT:

Service

1. Service of the Application and supporting materials is hereby deemed to be good, timely
and sufficient.

Extension of time to file proposal

2. Pursuant to section 50.4(2) of the Bankrupicy and Insclvency Act, RSC 1985, ¢ B-3
("BIA"}, the period within which the Company may file a proposat shall be and is hereby
extended to 11:59 p.m. (Mountain Time) on August 5, 2026.

3. The general stay of proceedings against the Company imposed by section 69 of the BIA
is extended to 11:59 p.m. {Mountain Time) on August 5, 2026,

Aid and Recognition

4, This Court hereby requests the aid and recognition of any court, tribunal, regulatory or
administrative body having jurisdiction in Canada or in the United States to give effect to
this Order and to assist the Company, Proposal Trustee and its agents in carrying out
the terms of this Order. All courts, tribunals, regulatory and administrative bodies are
hereby respectfully requested to make such orders as to provide such assistance to the
Company and the Proposal Trustee, as an officer of this Court, as may be necessary or
desirable to give effect to this Order or to assist the Company, the Proposal Trustee and
its agents in carrying out the terms of this Order.

General

5. The Company and the Proposal Trustee may, from time to time apply, to this Court to
amend this Order, to seek the advice and direction of this Court, or to seek this Court's

approval of transactions.
J.C.K.g.A
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SHARE PURCHASE AGREEMENT
THIS AGREEMENT is made effective as of June 1, 2023
BETWEEN:

Brad Peake, business person, and 2487421 Alberta Ltd.,
of P.O. Box 1540 Drumheller, AB T0J 0Y0

(“Vendor 17)
AND:
Dean McCaffrey, business person, and 2487426 Alberta Ltd. of
P.O. Box 1540 Drumbheller, AB T0J 0Y0
(“Vendor 27)
AND:

Jeff Holmberg, business person, and 2487401 Alberta Ltd., of P.O. Box 1540
Drumbheller, AB T0J 0Y(

(“Vendor 3, and together with Vendor 1 and Vendor 2, the “Vendors™)
AND:

GREAT WEST PETROLEUM INC., an Ontario corporation having an
office the City of Toronto, in the Province of Ontario

(the “Purchaser’)

SHARE PURCHASE AGREEMENT

Table of Contents

1. Interpretation
1.1 Definitions

2. Schedules
3. Purchased Shares and Purchase Price

4. Vendor’s Representations and Warranties
4.1 Corporate and Share Representations
4.2 Financial and Tax Representations
4.3 Property Representations
4.4 Contractual Representations
4.5 General Vendor Representations
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10.

11,

4.6 Employment Matters
Purchaser’s Representations and Warranties

Vendor’s Covenants

6.1 Consents

6.2 Possession

6.3 Books and Records

6.4 Interim Management—~Positive Covenants
6.5 Interim Maragement—Negative Covenants

Purchaser’s Covenants
Purchaser’s Conditions of Closing
Vendor’s Conditions of Closing

Closing

10.1 Closing Location

10.2 Vendor’s Closing Documents

10.3 Purchaser’s Closing Documents

10.4 Notice of Disclosure of Personal Information

General

11.1 Reliance

11.2 Survival of Vendors’ Representations
11.3 Adjustment for Working Capital

11.4 Change of Name

11,5 Indemmification by the Vendor

11.6 Survival of Purchaser’s Representations
11.7 Indemnification by the Purchaser

11.8 Commissions, Legal Fees

11.9 Notices

11.10 Time of Essence

11.11 Severability

11.12 Further Assurances

11.13 Proper Law

11.14 Entire Agreement

11.15 Assignment

11.16 Benefit and Binding Nature of the Agreement
11,17 Amendments and Waiver

11.18 Cousterparts and Delivery

BACKGROUND

A,

The Vendors are the 100% regisiered and beneficial owners of all issued common
shares and preferred shares, and the Shareholders collectively own 100% of all
issued and outstanding common shares and preferred shares (the “Shares™) in the
capital of Westdrum Energy Ltd. (the “Company™).
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B. The Company carries on business in Alberta.

C. The Vendors, as the registered and beneficial owner of the Shares, have agreed to
sell to the Purchaser and the Purchaser has agreed to purchase, 100% of the Shares
in the capital of the Company (the “Purchased Shares”), on the terms and
conditions contained in this Agreement.

NOW THEREFORE in consideration of the mutual covenants, representations and
warranties, which are to be made and performed by the respective Parties, it is hereby
agreed as follows:

Terms of Agreement

In consideration of the premises and the covenanis and agreements contained in this
Agreement, the parties agree with each other as follows:

1.  Interpretation
1.1  Definitions

The following terms when used in this Agreement shall have the meanings hereby
assigned to them:

(a) “Accounting Standards” means the accounting standards that Chartered
Professional Accountants Canada (“CPA Canada”) has determined are
applicable to the Company, based on the nature of the Company, and, if CPA
Canada has determined that the Company may choose between two sets of
standards, then it means the set of standards the Company has chosen to have
apply to it.

(b) “Agreement” means this Share Purchase Agreement.

(c) “Assets” means collectively, the right, title, estate and interest of the
Company in and to the propexty as described in Schedule “A” and any and all
other property, assets or rights, whether tangible or intangible or real
pertaining thereto;

(d) “Company” means Westdrum Epergy Ltd., an Alberta registered corporation
having an office in the town of Drumbheller, in the Province of Alberta,

(e) “Closing Date” means 4:00 MST on September 1, 2023, or such other date as
may be mutually agreed upon in writing by the parties, which agreement will
not be unreasonably withheld;

() “Closing Adjustments” shall mean post-Closing surface lease, property tax,
insurance and other adjustments such as inventory of materials and supplies,
etc adjustments to the Purchase Price applied by the Vendor within ninety
(90) days of the Closing Date, to determine the pro-rata adjustments required
to reflect ownership as at September 1, 2023 or as otherwise agreed to. .

(g) “Currency” All references to currency hexein are to lawful money of Canada.
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(h) “Governmental Entity” means any court or tribunal in any jurisdiction or any
federal, provincial, municipal or other governmental body, agency, authority,
department, cormission, board or instrumentality;

(i) "Holdback” has the meaning set out in section 3;

(i) *“Property” means Thirty-Five Thousand Five Hundred acres gross and other
interests located within the area of interest including any surface or
subsurface rights or inferests owned or subsequently acquired by the
Company during the term of the Agreement as described in Schedule “A”;

(k) “Purchased Shares” has the meaning set forth in the recitals;

() “Purchaser” means Great West Pefroleum Inc. an Onfario regisiered
corporation having an office in the City of Toronto in the Province of Ontario.

(m) “Regulations” means all statutes, laws, codes, treaties, ordinances, decrees,
rules, orders and regulations in effect from time to time made by
Governmental Entities having jurisdiction over the Company and the
Purchaser.

(n) “Tax Act” means the Income Tax Act (Canada), as amended from time to

time.

{0) “Vendors” means Vendor 1, Vendor 2 and Vendor 3 together, and “Vendor”
means any of them as the context may require;

(p) “Target Working Capital” means the Company’s current assets less the
Company’s current liabilities including cash, short term savings accounts,
accounts receivable and prepaid expenses,inventory, accounts payable, GST
& current taxes payable, and excluding any shareholder loan. or related party
balances

2. Schedules

The following schedules are attached to and incorporated in this Agrecement by
reference and deemed to be part of this Agreement:

Schedule A — Description of Property

Schedule B — Existing Debts

Schedule C - Notice of Articles and Articles of the Company
Schedule D —Balance Sheet dated February 28, 2023
Schedule E — Issued Common and Preferred Shares

3.  Purchased Shares, Purchase Price and Cash Position

(a) Subject to the terms and conditions of this Agreement and based on the
representations and warranties of the Vendors set forth in this Agreement, on
the Closing Date the Vendors will sell, assign, and transfer to the Purchaser
and the Purchaser will purchase from the Vendors all (but not less than all) of
the Shates for a total purchase price of $4,790,000.00 (the “Purchase Price”),
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subject to the Company having a target Working Capital position of $500,000,
and no other debts with the exception of those set out in Schedule B.

(b} The Purchase Price will be paid as follows:

L

ii,

iit,

iv,

a deposit of $250,000 at the time of signing this Agreement paid by
wire transfer to the solicitors for the Vendors; and

as to the balance of the purchase price in the sum of $4,540,000
satisfied on the Closing Date as provided in section 10.3 and
delivered by the Purchaser to the Vendors on the Closing Date against
delivery to the Purchaser of a share certificate or certificates
evidencing the Shares duly endorsed for transfer to the Purchaser,

the Purchaser shall pay the amount of the Purchase Price, to the
Vendors on the Closing Date;

On receipt of the Purchase Price on the Closing Date, the Vendors
agree to retain the amount of $250,000 (the “Holdabck™), in trust at
the offices of the Vendors’ lawyer for 90 days after the Closing Date,
subject to any amounts deducted and retained pursuant to section
11.3, and to be used for any Closing Adjustments and working capital
adjustments, if any, that are agreed to by both parties. The remaining
balance will be released to the Vendors after 90 days as agreed to by
both parties.

If at any time prior to 90 days after the Closing Date the Purchaser
has a claim or in good faith believes that it may have a claim for any
losses then the Purchaser shall deliver notice in writing to the
Vendors that it is asserting such a claim, which notice shall specify
in reasonable detail the basis for the claim. If such notice is delivered
in accordance with. this section, the amount of the claim or such
amount as the Purchaser reasonably considers necessary to satisfy the
amount of the claimn shall be retained from the Holdback with the
Vendors Solicitor, until the validity and amount of the claim has been
determined by agreement between the parties or by a court or
arbitrator having jurisdiction over the matter. Upon such
determination being made, the remaining balance, if any, of the
Holdback, after deducting the amount of the claim as so determined,
shall be released to the Vendors.

3.1  Application of Deposit — The Deposit will be;

(a) paid to the Vendors:

i. on the Closing Date on account of the Purchase Price, if the

Vendors and the Purchaser complete the sale and purchase
- on the Closing Date; or
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i,

upon the default of the Purchaser pursuant to section 9, if the
Purchaser is in defaunlt under this Agreement, unless such
default is waived by the Vendors and the Deposit so paid to
the Vendors will be absolutely forfeited to the Vendors as
liquidated damages, without prejudice to any other remedy
of the Vendors; or

(b) paid to the Purchaser:

i.

i,

if this Agreement is deemed to terminate pursuant to section
8, or

upon the default of the Vendors pursuant to section 8,
without prejudice to any other right or remedy of the
Purchaser, if the Vendors are in default under this
Agreement, unless such default is waived in writing by the
Purchaser or the Purchaser has elected to complete the
Agreement without prejudice to any other right or remedy of
the Purchaser.

4.  Vendors’ Representations and Warranties

In order to induce the Purchaser to enter into and consummate this Agreement, the

Vendors represent

and warrant o the Purchaser as follows;:

4.1 Corporate and Share Representations

(8) The Company is a company duly incorporated, organized, and subsisting
under the law of Alberta, is not a reporting issuer, and is in good standing
with respect to the filing of annual reporis with the Office of the Registrar of
Companies of Alberta.

(b) The Company has the corporate power to own the assets owned by it.

(c) The authorized capital of the Company, is as follows:

i
ii.
i,

iv.
v.

an unlimited number of Class A, B,C,D, I and J common voting
shares;

an unlimited number of Class E non-voting 9% redeemable,
retractable shares;

an unlimijted number of Class F and G preferred non-voting shares;
an unlimited number of Class H preferred voting shares; and

an ynlimited number of Class K common non-voting shares,

(d) The Shares are validly issued and outstanding as fully paid and non-
assessable shares in the capital of the Company,

(e) The Ven
all liens,

dors own the Shares as legal and beneficial owner, free and clear of
claims, charges, encumbrances, and any other rights of others.
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4,2

(f) The Vendors have due and sufficient right and authority to enter into this
Agreement on the terms and conditions set forth in this Agreement and to
transfer the legal and beneficial title to and ownership of the Shares to the
Purchaser, free and clear of all liens, claims, charges, encumbrances, and any
other rights of others,

(g) Subject to the Unanimous Shareholders Agreement executed by the Vendors,
and as of the date of this Agreement, no person, firm, or corporation has any
agreement or option or any right capable at any time of becoming an
agreement to:

(i) purchase or otherwise acquire the Shares or any of the unissued shares in
the capital of the Company; or

(ii) require the Vendors to sell, transfer, assign, pledge, charge, mortgage, or
in any other way dispose of or encumber any of the Shares other than
under this Agreement,

(h) The Notice of Articles and Articles of the Company are as attached in
Schedule C.

Financial and Tax Representations

(a) The Financial Statements are true and correct in every material respect and
present fairly the assets, liabilities, and financial position of the Company as
at February 28, 2023, including without limitation, all contingent liabilities
and the results of its operations for the period set out in the financial
statements, in accordance with the Accounting Standards applied on a
consistent basis.

(b) There are no liabilities, contingent or otherwise, of the Company that are not
disclosed or reflected in the Financial Statements except those incurred in the
ordinary course of business and the Company has not guaranteed, or agreed
to guarantee, any debt, liability, or other obligation of any person, firm, or
corporation. There are no liabilities of any other party capable of creating a
lien, claim, encumbrance, or charge on any of the assets of the Company.

{(¢) The Company is not indebted to the Vendors or any Affiliate, director, officer,
or employee of the Company except as shown on the Financial Statements,

(d) None of the Vendors nor any officer, director, or employee of the Company
are now indebted or under obligation to the Company on any account,
(e} the Company has not waived or surrendered any right of material value;

(f) the Company has not discharged or satisfied or paid any lien, claim, charge,
encumbrance, or obligation or liability except in the ordinary course of business;

(g) the Company is considering a sale of the following surplus equipment:

1-3516 Cat with 6 throw 4 Stage Ariel,
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And full disclosure of any sale will be made and accounted for in the Closing
Adjustments and which sale will be consented to, and approved by the

Purchaser in advance, which consent and approval will not be unreasonably
withheld.

(h)} The Company has not made any authorized capital expenditures in excess of
$50,000 after the date of this Agreement;

i) The Company is the owner with good and marketable title, free and clear of
all liens, claims, charges, encumbrances, and any other rights of others, of
all assets shown or reflected on the Financial Statements, except only such
assets of the Company as have been disposed of in the usual and ordinary
course of business since the date of the Financial Statements, and of all assets
acquired by the Company since the date of the Financial Statements.

(k) All material transactions of the Company have been promptly and properly
recorded or filed in or with its respective books and records. The minute
books of the Company contain records of all the meetings and proceedings
of shareholders and directors of the Company.

(1) Alltax returns and reports of the Company required by law to be filed before
the date of this Agreement have been filed and are true, complete, and
correct. All taxes and other government charges have been paid or accrued
and any unpaid taxes or government charges as at the Closing Date will be
paid by the Vendors within 90 days after the Closing Date.

(m) Adequate provision has been made for taxes payable for each current period
for which tax returns are not yet required to be filed, and there are no waivers
or other arrangements providing for an extension of time for the filing of any
tax return, or payment of any tax, govemnment charge, or deficiency, by the
Company except for that set out in Section 4.2(1) above,

(n) The Company has made all elections required to be made under the Income
Tax Act of Canada in connection with any distributions by the Company and
all such elections were true and correct.

(o) The Vendors are not non-residents of Canada (as defined in the Income Tax
Act of Canada).

(p) Under the Income Tax Act of Canada, the Company has been since its
incorporation and is now a Canadian-controlled private corporation,

(q) The Company has not before the date of this Agreement:

(i) acquired any asset from a person with whom it was not dealing at arm’s
length except as set out in Schedule 5; or

(it) disposed of anything to a person with whom the Company was not
dealing at arm’s length for proceeds less than the fair market value,
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4.3 Property Representations

(a) The Company has good and marketable title to all its assets and in particular
the assets described in Schedule A, subject to no mortgage, pledge, deed of
trust, lien, claim, encumbrance, or charge and all of such assets are in good
order and repair,

(b) To the best of the Vendors® knowledge all equipment listed in Schedule
A, including machinery and trucks, bas been maintained in a manner
recommended by the manufacturers and installers, and is in good
operating condition and in a state of good maintenance and repair.

44 Contractual Representations

(a) The Propetty and any associated contracts and licenses thereunder (the
“Contracts and Licences”), are all in good standing and in full force and
offect and the Vendor is not aware of any default by the Company or the
other party to any of the Contracts or Licences.

(b) The Company does not have any pension plan, profit sharing plan, bonus
plan, group insurance, or similar plan, or material contract, agreement,
undertaking, or arrangement, whether oral, written, or implied, with
employees, lessees, licensees, managers, accountants, suppliers, agents,
distributors, officers, directors, lawyers, or others.

(¢) The directors and officers of the Company are set out in Schedule C.

4.5 General Vendors’ Representations

() There is no basis for and there is no action, suit, judgment, investigation, or
proceeding outstanding or pending o, to the knowledge of the Vendoss,
threatened against, or affecting the Company except for an LPR Tribunal
proceeding, the disclosure of which will be provided.

(b) The Company has kept the records required to be kept by the Business
Corporations Act, and any other applicable corporate legislation, and such
records, including a transparency register of ‘significant individuals, are
complete and accurate, and contain all minutes of all meetings and resolutions
of directors and sharcholders of the Company.

() The Cormpany is not in breach of any law, ordinance, statute, regulation,
bylaw, order, decree, covenant, restriction, plan, or permit to which it is
subject or that applies to it, and the uses to which the assets of the Company
have been put are not in breach of any law, ordinance, statute, regulation,
bylaw, order, decree, covenant, restriction, plan, or permit, including those
regulating the discharge of material into the environment and the storage,
treatment, and disposal of waste or otherwise relating to the protection of the
environment and the health and safety of persons, For greater certainty, the
assets of the Company have not been used in a manner that does or will give
rise to any obligation of restoration or removal or any liability for the costs of
restoration or removal or for the payment of damages to any third party.
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(d) The Company carries on business only in Alberta and does not carry on

(€)

®

business in any other province or territory of Canada nor in any other country.

The Company has not experienced nor is it or the Vendor aware of any
occurrence or event that has had, or might reasonably be expected to have, a
materially adverse effect on the business or the results of its operations.

None of the making of this Agreement, the completion of the transactions
contemplated by it, or the performance of or compliance with its terms will
violate the Notice of Articles or Articles of the Company or any agreement to
which the Vendor or the Company is a party, give any person or company
any right to terminate or cancel any agreement or any right enjoyed by the
Company, or result in the creation or imposition of any lien, claim,
encumbrance, charge, or restriction of any nature in favour of a third party
upon or against the assets of the Company or the Shares or the violation of
any law or regulation of Canada or of any province or territory of Canada,
any municipal bylaw, regulation, or ordinance or any order or decree of any
court or tribunal to which the Vendor or the Company is subject that could
materially affect the Business or the Company or prevent the due and valid
transfer of the Shares as provided in this Agreement,

(g) The Company maintains such insurance against loss or damage to its assets

and with respect to public liability as is reasonably prudent for a company
such as the Company,

4.6 Employment Matters

51

(a) Prior to the Closing Date the Vendors will terminate all employment

(B)

contracts and all costs and liabilities associated with that termination will
be borne by the Vendors,

The Vendors will deliver copies of the letters of termination in respect of
the employees as well as releases in favour of the Company releasing the
Purchaser from any liability associated with those terminated employment
contracts,

Any transitional employment services required by the Purchaser will be
subject to a separate Transitional Services Agreement or Consulting
Agreement, that does not form a part of this Agreement,

Purchaser’s Representations and Warranties

The Purchaser represents and warrants that:

(a)

(b)

the Purchaser is a company duly incorporated, organized, and subsisting
under the law of Ontario, is not a reporting issuer, and is in good standing
with respect to the filing of annual reports with the Office of the Registrar of
Companies of Ontario;

none of the making of this Agreement, the completion of the transactions
contemplated by it, or the performance of or compliance with its terms will
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violate the Notice of Articles or Articles of the Purchaser or any agreement
to which the Purchaser is a party, or result in the creation or imposition of any
lien, claim, charge, encumbrance, or restriction of any nature in favour of a
third party upon or against the assets of the Company or the Shares or the
violation of any law or regulation of Canada or of any province or territory of
Canada, any municipal bylaw, regulation, or ordinance or any order or decree
of any court or tribunal to which the Purchaser is subject that could prevent
the due and valid transfer of the Shares as provided in this Agreement;

(¢) The Purchaser is not a party to, bound or affected by or subject to any
indenture, mortgage, lease agreement, obligation, instrument, charter or by-
law provision, order, judgement, decree, licence, permit or law which would
be violated, contravened or breached by the execution and delivery by it of
this Agreement of the performance by it of any of the terms.

(d) the Purchaser is not a non-Canadian as that term is defined in the Investment
Canada Act.

(e) The Purchaser is not controlled directly or indirectly by a public corporation
or non-resident sharcholders or any combination there of, as defined under
the Income Tax Act.

5.2  The Purchaser has due and sufficient right, power, and anthority to enter into this
Agreement on the terms and conditions set forth in this Agreement and to perform
its obligations under this Agreement.

6. Vendors’ Covenanis
The Vendors covenant and agree with the Purchaser as follows:
6.1 Consents

Both before and after the Closing Date, the Vendors will use all reasonable efforts to
assist the Purchaser in obtaining from all appropriate federal, provincial, state,
municipal, and other governmental or administrative bodies and all other persons all
such approvals and consents in form and terms satisfactory to counsel for the Purchaser
as are necessary or required in order to permit the sale, transfer, and assignment of all
of the right, title, and interest of the Vendors in and to the Shaves to the Purchaser.

6.2 Possession

At or before the Time of Closing, the Vendors will deliver to the Purchaser all books,
records, book accounts, lists of suppliers, and customers of the Company, and all other
documents, files, records, and other data, financial or otherwise, relating to the Business
and the assets of the Company. Provided however, that the Vendors shall for a period
of not exceeding 90 days, retain all books and records required by the Vendors’
accountants to complete the change in control tax return,
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6.3 Books and Records .

At any time up to the Closing Date, the Vendor will permit the Purchaser, and its
auditors, solicitors, and other authorized persons, to make such investigation of the
assets of the Company and of its finan¢ial and legal condition as the Purchaser deems
necessary or advisable to familiarize itself with such assets and other matters and to
have full access to the Business premises and to all records, documents, and other
information related to the Business and the Company and its offices, including all
working papers (internal and external), leases and details of accounts and inventories
prepared, obtained, or used in connection with the preparation of the Financial
Statements.

The Purchaser will not disclose any of the documentation or information contained
therein to any third party other than its Solicitors, Accountants or Advisors. Any of the
documentation, information, books or records that have been provided to the Purchaser
shall be forthwith returned to the Vendor immediately upon termination of this
Agreement.

6.4 Interim Management—Positive Covenants

From the date of this Agreement to the Closing Date, the Vendor will cause the
Company to:

(a) carry on the business in the ordinary course, in a prudent, businesslike, and
efficient manner and substantially in accordance with the procedures and
practices :

(b) maintain insurance on the assets of the Company as they are insured on the
date of this Agreement;

(c) use all reasonable efforts to preserve and maintain the goodwill of the
business; and)do all necessary repairs and maintenance to the assets of the
Company and take reasonable care to protect and safeguard those assets.

6.5 Interim Management—Negative Covenants

From the date of this Agreement to the Closing Date, the Vendors will not permit the
Company, without the prior consent in writing of the Purchaser, which consent will not
be unreasonably withheld to:

(a) purchase or sell, consume, or otherwise dispose of any of its assets except in
the ordinary course of business, except as otherwise provided for in this
Agreement;

(b) enter into any contract or assume or incur any liability except in the ordinary
course of business and that is not material without making disclosure to the
Purchasers, and without the Purchaser’s approval and consent, which consent
will not be unreasonably withheld;
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7.

(¢) settle any account receivable of a material nature at less than face value net of

the reserve for that account;

(d) waive or surrender any material right;

(e) discharge, satisfy, or pay any mortgage, pledge, deed of trust, lien, claim,

encumbrance, charge, obligation, or liability except in the ordinary course of
business;

(f) make any capital expenditure or commitment for any capital expenditure from

the date of this Agreement;

(g) increase the wages or remuneration payable to any person, other than in the ordinary

course of business; or

(h) declare any bonuses payable to any person, other than in the ordinary course of

business.

Purchaser’s Covenant

The Purchaser will maintain in safekeeping for 7 years following the Closing Date all
financial records of the Company that are in the possession of the Company on the
Closing Date and that relate to the Business before the Closing Date and will allow the
Vendor access thereto if the Purchaser makes any claim against the Vendor relating to
section 4.2 of this Agreement, if the Vendor is investigated or audited by a taxation or
other authority, or for any other bona fide business purpose that is not adverse to the
interests of the Company, as determined by the Purchaser acting reasonably.

8.

8.1

Purchaser’s Conditions of Closing

The obligations of the Purchaser under this Agreement are subject fo the
following conditions for the exclusive benefit of the Purchaser being fulfilled at
the Time of Closing, waived by the Purchaser at or before the Time of Closing,
or agreed by the Vendors and the Purchaser to be indemnified for by the Vendors:

(a) the representations and warranties of the Vendors contained in this Agreement
will be true and correct on and as of the Closing Date;

(b) the Vendors will have complied with all terms, covenants, and agreements in
this Agreement agreed to be performed or caused to be performed by it on or
before the Closing Date

(c) no material loss or destruction of or damage to any of the assets of the
Company will have occutred between the date of this Agreement and the Time
of Closing;

(d) no action or proceeding against the Company or the Vendors will be pending

or threatened by any person, company, firm, governmental authority,
regulatory body, or agency to enjoin or prohibit:
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8.2

8.3

9.1

(e) the purchase and sale of the Shares contemplated by this Agreement or the
right of the Purchaser to own the Shares; or

(f) the right of the Company to conduct its operations and carry on the business
in the ordinary course as its operations have been carried on in the past;

(g) the Vendors will tender to the Purchaser a Vendors’ Closing Certificate signed by
the Vendors certifying the truth and correctness at the closing of the representations
and warranties of the Vendors, the performance of all covenants and agreements of
the Vendors, as at the Closing Date)

(h) all directors and officers of the Company specified by the Purchaser will
resign or be terminated pursuant to section 4.6 and the Vendors and all directors,
officers, and other shareholders of the Company will have executed releases by the
Company, in a form satisfactory to the Purchaser, from any and all possible claims
against the Company arising from any act, matter, or thing atising at or before the
Time of Closing; and

(i) all necessary steps and proceedings will have been taken to permit the Shares
to be duly and regularly transferred to and registered in the name of the
Purchaser.

If any of the conditions in section 8.1 are not fulfilied or waived or indemnified
for as contemplated in section 8.1, the Purchaser on the Closing Date may rescind
this Agreement by notice in writing to the Vendors, In such event, the Purchaser
shall be released from all obligations under this Agreement, and the Vendors will
also be released unless the Vendors was reasonably capable of causing such
condition or conditions to be fulfilled or the Vendor have breached any of its
representations, warranties, covenants, or agreements in this Agreement,

The conditions in section 8.1 may be waived in whole or in part by the Purchaser
without prejudice to any right of rescission or any other right in the event of the
non-fulfillment of any other condition or conditions. A waiver will be binding
only if it is in writing,

Vendors’ Conditions of Closing

The obligations of the Vendor under this Agreement are subject to the following
conditions for the exclusive benefit of the Vendors being fulfilled at the Time of
Closing, waived by the Vendors at or before the Time of Closing, or agreed by
the Purchaser and the Vendors to be indemnified for by the Purchaser:

a) the representations and warranties of the Purchaser contained in the
Agresment will be true and correct on and as of the Closing Date

b) the Purchaser will have complied with all terms, covenants, and agreements
in this Agreement agreed to be performed or caused to be performed by it on
or before the Closing Date;
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9.2

9.3

10.

i, no action or proceeding against the Purchaser will be
pending or threatened by any person, company, firm,
governmental authority, regulatory body, or agency to
enjoin or prohibit the purchase and sale of the Shares
contemplated by this Agreement or the right of the
Purchaser to own the Shares; or

ii.  the right of the Company to conduct its operations and
carry on the business in the ordinary course as have been
carried on in the past; ‘

iii.  the Purchaser will tender to the Vendors a Purchaser’s
Closing Certificate signed by an officer of the Purchaser
certifying the truth and correctness at the Closing Date of
the representations and warranties of the Purchaser, the
performance of all covenants and agreements of the
Purchaser, as at the Cloging Date,

If any of the conditions in section 9.1 are not fulfilled or waived or indemnified
for as contemplated in section 9.1, the Vendor on the Closing Date may rescind
this Agreement by notice in writing to the Purchaser. In such event, the Vendor
shall be released from all obligations under this Agreement, and the Purchaser
will also be released unless the Purchaser was reasonably capable of causing such
condition or conditions to be fulfilled or the Purchaser has breached any of its
representations, warranties, covenants, or agreements in this Agreement.

The conditions in section 9.1 may be waived in whole or in part by the Vendor
without prejudice to any right of rescission or any other right in the event of non-
fulfiliment of any other condition or conditions. A waiver will be binding only if
it is in writing.

Closing

10.1 Closing Location

Unless otherwise agreed to by the parties in writing, the closing of the purchase and sale
and the other transactions contemplated by this Agreement (the “Closing™) will take
place by way of exchange of documents, by 4:00 MST on the Closing Date, or such
earlier or later date as the parties may agree to in writing. All documents may be
delivered electronically, other than payments, share certificates, powers of attorney, and
other similar documentation, and, all documents deliverable at closing in accordance
with this Agreement shall be tabled and held in escrow until all deliveries are completed,
and until all parties have agreed to release the documents and terminate the escrow.

10.2 Vendor’s Closing Documents

(a) At the Closing, the Vendor will tender to the Purchaser all resignations in
writing of all directors and officers of the Company specified by the Purchaser
releases from each director, officer, and shareholder of the Company, releasing the
Company from any and all possible claims against the Company arising from any
act, matter, ot thing arising at or before the Time of Closing;
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(b) certified copies of resolutions of the directors of the Company in forin satisfactory to
the Purchaser, acting reasonably, authorizing the transfer of the Shares to and
registration of the Shates in the name of the Purchaser and issue of new share
certificates representing the Shares in the name of the Purchaser;

(c) share certificates in the name of the Vendors representing the Shares duly endorsed
for transfer and duly executed share cettificates representing the Shares in the name
of the Purchaser;

(d) the central securities register of the Company recording that the Purchaser is the
holder of all issued and outstanding shares of the Company;

(e) all corporate records and books of account of the Company including minute
books, the central securities register, and annual reports, and a certificate of
good standing; and

(f) every coramon seal of the Company.
10.3 Purchaser’s Closing Documents
At the Closing, the Purchaser will tender to the Vendors:

a) a certified copy of a resolution of the directors of the Purchaser in form
satisfactory to the Vendor, acting reasonably, authorizing the execution and
delivery of this Agreement and the purchase of the Shares;

b) a wire transfer in the amount to an account that has been designated by the
" Vendor.

10.4 Netice of Disclosure of Personal Information

Immediately following Closing, the Purchaser shall notify the employees, customers,
directors, officers, and shareholders whose Personal Information was disclosed by the
Vendor to the Purchaser in contemplation of the transactions referred to in this
Agreement that the transactions have taken place and that Personal Information about
them has been disclosed to the Purchaser.

11. General
11.1 Reliance

The Vendors acknowledges and agrees that the Purchaser has entered into this
Agreement relying on the representations, warranties, covenants, and agreements, and
other terms and conditions of this Agreement, and that no information that is now known
or may become known to the Purchaser or any of its present or future officers, directors,
or professional advisots in any way limits or extinguishes any rights the Purchaser may
have against the Vendors, including without limitation, any right to indemnity.
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11.2 Survival of Vendor’s Representations

The representations, warranties, covenants, and agreements of the Vendors contained in
this Agreement and in any document or certificate given under this Agreement will
survive the closing of the transactions contemplated by this Agreement and remain in
full force and effect for a period of 3 years from the Closing Date for all matters except:

a)

b)

(©)

11.3

the representations, warranties, covenants, and agreements of the Vendor with
respect to income tax liability or other tax matters, which will survive the Closing
Date and remain in full force and effect for 3 years from the later of the date of
mailing of a notice of original assessment by the Minister of National Revenue
and the date of mailing of a notification from the Minister of National Revenue
that no tax is payable by the Company for the fiscal year of the Company ending
on the Closing Date

the representations, warranties, covenants, and agreements of the Vendors with
respect to due issue of the Shares and title to the Shares and the absence of any
encumbrance affecting such title which will survive the Closing Date and
continue in full force and effect, subject only to applicable limitation periods; and

a claim for breach of any of the representations and warranties by the Vendor in
or pursuant to this Agreement involving fraud or fraudulent misrepresentation on
the part of the Vendor, that may be made against the Vendor at any time
following the Closing Date, subject only to applicable limitation periods imposed

by law.

Adjustment for Working Capital:

(8) Preparation of Closing Balance Sheet.

(i) Draft Closing Balance Sheet. Promptly after the Closing
Date, the Vendors, at its expense, shall cause the Accountants
to prepare a draft of the Closing Balance Sheet and a draft
calculation of Closing Date Working Capital, which shall be
delivered to the Purchaser no later than the 90™ day following
the Closing Date.

(i) Access to Records, etc. During the period from the
Closing Date until the date of delivery of the draft Closing
Balance Sheet, the Vendors shall give the Accountants such
assistance and access to the books and records as the
Accountants may reasonably request to enable them to
prepere the draft Closing Balance Sheet and the draft
calculation of Closing Date Working Capital. The Purchaser
or their representatives and accountants shall be entitled to
review all procedures used in the preparation of the draft
Closing Balance Sheet and shall be provided prompily with
copies of all working papers created by the Accountants in
connection with such preparation.

(iii) Deemed Acceptance. If the Purchaser does not give a
notice of objection in accordance with subsection 11.3(b), the
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Purchaser shall be deemed to have accepted the draft Closing
Balance Sheet and draft calculation of the Closing Date
Working Capital prepared by the Accountants, which shall be
final and binding on the Purchaser and the Vendor for the
purposes of the adjustments contemplated in this section, and
the draft calculation of Closing Date Working Capital shall
constitute the Closing Date Working Capital for purposes of
these adjustments immediately following the expiry date for
the giving of such notice of objection,

(b) Dispute Settlement. If the Purchaser objects to any matter in the draft
Closing Balance Sheet or the draft calculation of Closing Date Working
Capital prepared pursuant to Subsection 11.1(a), the Purchaser shall give
notice to the Vendor no later than 30 days after delivery of the draft
Closing Balance Sheet and the draft calculation of Closing Date Working
Capital. Any notice given by the Purchaser shall set forth in detail the
particulars of such objection. The Parties shall then use commercially
reasonable efforts to resolve such objection for a period of 30 days
following the giving of such notice. If the matter is not resolved by the
end of such 30-day period, then the dispute with respect to such objection
shall be submitted by the Parties to an independent accounting firm
mutually acceptable to the Parties (the “Independent Accountant™),

(c) Ifthe Parties are unable to agree on the Independent Accountant within a
further 30-day period, the Parties agree to have the Ontario International
Commercial Arbitration Centre appoint the Independent Accountant. The
Independent Accountant shall, as promptly as practicable (but in any event
within 45 days following its appointment), make a determination of the
Closing Date Working Capital, based solely on written submissions of the
Parties. The Parties shall instruct the Independent Accountant to not assign
a value to any item that is greater than the greatest value, or lower than the
lowest value, of the value assigned to such item by each of the Vendor and
the Accountants, The submissions of each Party shall be disclosed to the
other Party and each other Party shall be afforded a reasonable opportunity
to respond thereto, The decision of the Independent Accountant as to the
Closing Date Working Capital shall, absent manifest error, be final and
binding upon the Parties and shall constitute the Closing Date Working
Capital for putposes of this adjustment. The fees and expenses of the
Independent Accountant with respect to the resolution of the dispute shall
be paid by the Party in whose favour (on an aggregate basis) the
Independent Accountant does not find.

(d) Working Capital Adjustment. The Purchase Price shall be adjusted as
follows:

(i) if the amount of the Closing Date Working Capital exceeds
the Target Working Capital, the Purchase Price shall be
adjusted upwards by the amount of the difference on a dollar
for dollar basis;

(ii) if the Target Working Capital exceeds the amount of the
Closing Date Working Capital, the Purchase Price shall be
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adjusted downwards by the amount of the difference on a
dollar for dollar basis; and

(iii) if the Closing Date Working Capital is equal to the Target
Working Capital, there shall be no upwards or downwards
adjustment to the Purchase Price. '

(¢) On or before the Adjustment Payment Date:

(i) if an amount is determined owing by the Purchaser to the
Vendors pursuant to subsection 11.1(c), the Purchaser will
pay such amount to the Vendors; and

(ii) if an amount is determined owing by the Vendors to the
Purchaser pursuant to subsection 11.1(c), the Vendors will
pay such amount to the Purchaser.

11.4 Change and Use of Name

The Vendors and the Purchaser agree that within 31 days from the Closing Date the
Purchaser shall change the Company name to a name that does not include the words
“Westdrum Energy” or any part thereof or any similar words. The Vendors and the
Purchaser agree that from and after the Closing Date neither the Vendors nor the
Purchaser will use the words “Westdrum Energy” or any part thereof or any similar
words in their narones.

11.5 Indemnification by the Vendors

The Vendors covenant and agree to indemnify and save harmless the Purchaser from
any loss, damage, liability, cost, and expense (including without limitation any tax
liability) suffered by the Purchaser directly or indirectly as a result of or arising out of
any breach of representation, warranty, covenant, or agreement of the Vendors
contajned in this Agreement, the Vendors’ Closing Certificate, or any document or
certificate delivered under this Agreement,

11.6 Surxvival of Purchaser’s Representations

The representations, warranties, covenants, and agreements of the Purchaser contained
in this Agreement and in any document or certificate given nnder this Agreement
survive the closing of the transactions contemplated by this Agreement and remain in
full force and effect notwithstanding any waiver by the Vendors unless such waiver was
made after notice in writing by the Purchaser to the Vendors setting forth the breach.

11.7 Indemnification by the Purchaser

The Purchaser covenants and agrees to indemnify and save harmless the Vendors from
any loss, damage, liability, cost, and expense (including without limitation any tax
liability) suffered by the Vendor directly or indirectly as a result of or arising out of any
breach of representation, warranty, covenant, or agreement of the Purchaser contained
in this Agreement, the Purchaser’s Closing Certificate, or any document or certificate
delivered under this Agreement.
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11.8 Commissions, Legal Fees
Each of the parties will bear the fees and disbursements of the respective lawyers,
accountants, and consultants engaged by them respectively in connection with this

Agreement and will not cause or permit any such fees or disbursements to be charged
to the Company before the Closing Date,

11.9 Notices
Any demand, notice, or other communication to be given in connection with this

Agreement must be given in writing and will be given by personal delivery, (by
registered mail) or by electronic means of communication addressed to the recipient as

follows:
To the Vendor: Westdrum Energy Ltd.
Fax: (587) 795-0610
Aftention: Brad Peake

To the Purchaser; Great West Petroleum Inc.

77 King Street West, Suite 2905
Toronto, ON M5K 1H]

Attention: Peter Bilodeau

or to such other street address, individual or electronic communication number, or
address as may be designated by notice given by either party to the other.

11.10 Time of Essence
Time is of the essence of this Agreement,

11.11 Severability

If any provision of this Agreement is determined to be invalid or unenforceable in whole
or in part, such invalidity or unenforceability will attach only to such provision or part
thereof, and the remaining part of such provision and all other provisions hereof will
continue in full force and effect,

11.12 Further Assurances

Each of the parties will execute and deliver such further documents and instruments and
do such acts and things as may, before or after the Closing Date, be reasonably required
by another party to carry out the intent and meaning of this Agreement.
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11.13 Proper Law

This Agreement will be construed and enforced in accordance with, and the rights of
the parties shall be governed by, the law of Alberta.

11.14 Entire Agreement

This Agreement contains the whole agreement between the Vendor and Purchaser
pertaining to the subject matter hereof and supersedes all prior agreements,
understandings, negotiations, and discussions between the parties and there are no
representations, warranties, covenants, conditions, or other terms other than expressly
contained in this Agreement.

11.15 Assignment

This Agreement may not be assigned by any party without the prior written consent of
the other party, which consent may be arbitrarily withheld.

11.16 Benefit and Binding Nature of the Agreement

This Agreement endures to the benefit of and is binding upon the paties and their
respective successors and permitted assigns.

11.17 Amendments and Waiver

No modification, changes or amendment to this Agreement will be valid or binding
unless set forth in writing and duly executed by both of the parties and no waiver of any
breach of any term or provision of this Agreement will be effective or binding unless
made in writing and signed by the party purporting to give the same, and unless
otherwise provided, will be limited to the specific breach watved.

11.18 Counterparts and Delivery

This Agreement may be exccuted in counterparts and such counterparts together shall
constitute a single instrument. Delivery of an executed counterpart of this Agreement
by electronic means, including by facsimile transmission or by electronic delivery in
portable document format (*.pdf”), whether containing signatures by hand of the
signatory or computer or machine-generated signatures, shall be equally effective as
delivery of a manually executed counterpart hereof, and will constitute delivery of an
original document.

AS EVIDENCE OF THEIR AGREEMENT the parties have executed this Agreement
as of the date and year first above written.

WESTDRUM ENERGY LTD.
DocuSigned by DocuSigned by:
Brad. Pake =ueh
Ft‘wl AEA LA AL m.: ﬂﬂﬂﬂﬂ
Name: Brad Peake Name: Dean McCaffiey

Title: Director 8 President Title: Director
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On behalf of Shareholders:

DocuSlgned by: DoouBigned by:
Brad Prake [L-:ﬂ’ﬂ/f /)
AGEABERROAICHT

Name: Brad Peake Name: Dean McCaffrey
Title: Director Tiile: Director
DoouSigned by:

SF ol

CRAAG,

Name: Jeff Holmberg
Title: Director

GREAT WEST PETROLEUM INC,

é;{%?:lilidb\w DocuSigned by:
Per: I . Per: [ @/,m.,,,

Name: Peter Bilodeau Name: Stephen Hughes
Title: Director Title: Director
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SCHEDULE "A"
PROPERTY

All Westdrum property, mineral rights, surface rights, wellbores, facilities, pipelines and all
property data, including all data, maps, geological and other information, reports, samples from
or relating to the Property in whatever form that Westdrum contractually owns and possesses

including but not limited to the following:

08-12-034-22Wd4  (6-07-034-21Wd4  Well Pipeline
06-17-034-21W4  06-08-034-21W4  Pipeline Pipeline
08-18-034-21W4  06-17-034-21Wwa  Well Pipeline
10-06-033-21W4  08-06-033-21W4  Well Pipeline
13-24-033-22W4  05-24-033-22W4  Well Pipeline
16-18-033-20W4  06-19-033-20Ww4  Well Pipeline
01-30-033-20Ww4  08-36-033-21W4  Well Compressor station
03-32-033-20W4  02-31-033-20W4  Well Pipeline
08-12-034-22W4  08-12-034-22W4  well Pipeline
04-28-033-21W4  07-29-033-21W4  Well Pipeline
07-25-033-22W4  15-25-033-22w4  Well Pipeline
07-23-033-21W4  14-23-033-21W4  Well Pipeline
07-16-034-21W4  07-16-034-21W4  Wwell Pipeline
07-16-033-21W4  07-21-033-21W4  Well Pipeline
08-06-033-21W4  02-05-033-21W4  Well Pipeline
07-25-033-21W4  03-25-033-21W4  Well Pipeline
02-05-033-21w4  08-08-033.21Ww4  Well Pipeline
08-10-034-2iw4  07-02-034-21w4  Well Pipeline
07-03-034-21W4  12.02-034-21W4  Weli Pipeline
01-11-034-21W4  12-02-034-21w4  Well Pipelina
07-18-034-21W4  08-18-034-21Wa4  Well Pipeline
07-12-034-21W4  01-11-034-21Ww4  Well Pipeline
09-20:033-21W4  07-21-033-21W4  Well Pipeline
07-07-033-21W4  07-07.033.21W4  Well Pipeline
07-27-033-21W4  05-35-033-21W4  Well Pipeline
07-21-033-21W4  07-27-033-21W4  Well Pipeline
08-30-033-20Ww4  01-30-033-20W4  Well Pipeline
01-15-034-21W4  08-10-034-21W4  well Pipeline
08-06-033-20W4  10-06-033-200W4  Well Pipeline
08-08-033-21W4  07-16-033-21W4  Well Pipeline
13-10-034-21W4  08-10-034-21W4  Well Pipeline
12-11-034-21W4  15-10-034-21W4  Well Pipeline
13-02-034-2iW4  13-02-034-21W4  Well Pipeline
16-18-034-21W4  13-17-034-21W4  Well Pipeline
01-09-034-21W4  (08-10-034-21w4  Well Pipeline



14-03-034-21W4
02-22-033-21W4
16-22-033-21W4
04-34-033-21W4
13-16-034-21W4
12-34-033-21W4
13-27-033-21W4
14-16-033-21W4
05-01-034-21W4
13-36-033-21W4
16-35-033-21W4
16-16-033-21W4
05-09-034-21W4
03-35-033-21W4
10-27-033-21W4
04-21-034-21w4
08-10-034-21W4
02-17-034-21W4
13-17-034-21W4
06-17-034-21W4
13-09-034-21W4
09-12-034-21W4

16-17-034-21W4

16-11-034-21W4
09-06-033-21W4
16-25-033-21wW4
16-17-033-21W4
03-11-034-21W4
15-16-034-21W4
04-21-033-21W4
07-02-034-21W4
07-02-034-21W4
05-35-033-21W4
16-09-034-21W4
07-24-033-22W4
04-31-033-21W4
16-28-033-21W4
04-29-033-21W4
15-31-033-21W4
13-31-033-21W4
07-25-033-22W4
13-19-033-21W4
07-29-033-21W4
04-30-033-21WA4
01-32-033-21W4

04-10-034-21W4
16-22-033-21W4
07-27-033-21W4
04-34-033-21W4
05-16-034-21W4
07-34-033-21W4
05-35-033-21W4
15-16-033-21W4
05-01-034-21W4
15-35-033-21w4
09-35-033-21W4
15-16-033-21W4
01-09-034-21W4
06-35-033-21W4
16-27-033-21W4
13-16-034-21W4
07-02-034-21W4
06-17-034-21W4
06-17-034-21W4
06-17-034-21W4
13-10-034-21W4
07-12-034-21W4
02-17-034-21W4
01-11-034-21W4
08-06-033-21W4
07-25-033-21W4
14-16-033-21W4
01-11-034-21W4
13-16-034-21W4
07-21-033-21W4
13-31-033-20W4
05-35-033-21W4
07-02-034-21W4
09-09-034-21W4
10-24-033-22W4
07-31-033-21W4
11-29-033-21W4
05-29-033-21W4
13-29-033-21W4
07-31-033-21W4
13-29-033-21W4
13-29-033-21wW4
13.29-033-21W4
04-30-033-21W4
13-29-033-21W4
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Well
Well
Well
Wall
Well
Well
Well
Well
Well
Well
Well
Well
Well
Well
Pipeline
Well
Well
Well
well
Pipeline
Well
Well
Well
Well
Well
Well
Well
Well
Well
Well
well
Compressor station
Pipeline
well
Well
Well
Well
Well
Well
Well
Well
Well
Well
Well
Well

Pipeline

Pipeline

Pipeline

Pipeline

Pipeline

Pipeline
Compressor station
Pipeline

Pipeline

Pipeline

Pipeline

Pipeline

Pipeline

Pipeline

Pipeline

Pipeling

Pipeline

Plpeline

Pipeline

Pipeline

Pipeline

Well

Pipeline

Pipeline

Pipeline

Pipeline

Pipeline

Pipeline

Pipeline

Pipeline

Pipeline

Gas procassing plant
Pipeline

Pipeline

Pipeline

Pipeline

Pipeline

Pipeline
Compressor station
Pipeline
Compressor station
Compressar station
Compressor station
Pipeline
Compressor station



13-25-033-22W4
14-36-033-22W4
01-36-033-22W4
16-30-033-21W4
14-07-033-21W4
14-18-033-21W4
04-32-033-21wW4
04-31-033-21W4
16-13-033-22W4
13-28-033-21W4
04-32-033-21W4
16-28-033-21W4
13-17-033-21W4
13-18-033-21W4
15-07-033-21W4
05-17-033-21W4
13-33-033-21W4
06-17-034-21W4
14-32-033-21W4
04-25-033-22W4
13-13-033-22W4
10-24-033-22W4
08-13-033-22w4
16-24-033-22W4
09-18-033-21W4
02-19-033-21W4
15-32-033-21W4
09-36-033-22W4
05-36-033-22W4
12-20-033-21W4
07-23-033-22W4
07-01-034-22W4
04-17-034-21W4
13-29-033-21W4
05-35-033-21W4
13-26-033-21W4
16-33-033-21W4
13-01-033-21wW4
01-01-033-21W4
10-09-033-20W4
01-18-033-20W4
04-19-033-20W4
16-12-033-21W4
13-12-033-21W4
04-09-033-20W4

15-25-033-22w4
13-31-033-21W4
04-31-033-21W4
16-30-033-21W4
14-18-033-21W4
13-19-033-21W4
14-29-033-21W4
04-31-033-21W4
13-18-033-21wW4
16-29-033-21W4
01-32-033-21W4
13-28-033-21W4
09-18-033-21W4
14-18-033-21W4
14-07-033-21W4
13-17-033-21W4
01-32-033-21W4
15-31-033-21W4
04-32-033-21W4
02-25-033-22W4
10-24-033-22W4
07-25-033-22W4
03-18-033-21W4
13-19-033-21W4
14-18-033-21W4
03-19-033-21W4
08-32-033-21W4
09-36-033-22W4
01-36-033-22W4
04-29-033-21W4
05-24-033-22W4
10-36-033-22W4
03-17-034-21W4
05-35-033-21w4
13-26-033-21W4
08-36-033-21W4
12-34-033-21W4
15-01-033-21W4
16-12-033-21wW4
01-18-033-20W4
01-18-033-20W4
02-19-033-20W4
13-31-033-20wW4
16-12-033-21W4
10-09-033-20W4
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Well
Well
Well
Well
Wall
Well
Well
Well
Well
Well
Well
well
Well
Well
Well
Well
Well
Weil
Well
Well
Weil
Pipeline
Well
Well
Plpeline
Well
Well
Wall
Well
Well
Well
Well
Well
Battery
Gas processing plant
Pipeline
Well
Well
Well
Wall
Well
Weil
Well
Well
Well

Pipeline
Pipetine
Pipeline
Pipeline
Pipeline
Pipeline
Pipeline
Pipeline
Pipeline
Pipeline
Pipaline
Pipeline
Pipeline
Pipeline
Pipeline
Pipeline
Pipetine
Pipeline
Pipelina
Pipeline
Pipeline
Pipeline
Pipeline
Pipeline
Pipeline
Pipefine
Pipeline
Pipeline
Plpeline
Pipeline
Pipeline
Pipeline
Pipeline
Pipeline
Pipeline
Meter station
Pipeline
Pipeline
Pipeline
Pipeline
Pipeline
Pipeline
Compressor station
Pipeline
Pipeline



13-31-033-20W4
03-12-033-21W4
16-12-033-21W4
16-12-033-21W4
02-19-033-20W4
04-18-033-20W4
14-18-033-20W4
16-18-033-20W4
11-11-033-21W4
15-14-033-21W4
04-19-033-21W4
16-19-033-21W4
15-20-033-21W4
01-13-033-22W4
14-30-033-21W4
14-31-033-21W4
05-07-034-21W4
06-08-034-21W4
08-17-034-21W4
16-26-033-21W4
14-25-033-22W4
14-24-033-21W4
14-23-033-21W4
07-10-034-21W4
07-02-034-21W4
06-19-033-20W4
06-19-033-20W4
16-27-033-21W4
10-28-033-21W4
07-10-034-21W4
08-36-033-21W4
14-22-033-21W4
08-01-034-22W4
14-26-033-21W4
08-12-034-22W4
05-22-033-21W4
06-32-033-21W4
09-12-033-21W4
10-06-033-20W4
01-19-033-21W4
08-17-033-21W4
04-12-034-21W4
09-07-033-21W4
14.08-033-21W4
06-03-034-21W4

05-31-033-20W4
07-12-033-21W4
16-12-033-21W4
16-12-033-21W4
02-19-033-20W4
01-18-033-20W4
16-18-033-20W4
02-19-033-20W4
13-12-033-21W4
13-12-033-21W4
03-19-033-21W4
11-19-033-21W4
02-29-033-21W4
08-13-033-22W4
05-35-033-21W4
04-32-033-21W4
06-08-034-21W4
06-09-034-21W4
06-09-034-21W4
14-26-033-21W4
14-30-033-21W4
16-26-033-21W4
14-26-033-21W4
07-02-034-21W4
07-36-033-21W4
08-36-033-21W4
08-36-033-21W4
04-35-033-21W4
08-33-033-21W4
06-09-034-21W4
04-35-033-21W4
14-23-033-21W4
14-31-033-21W4
05-35.033-21W4
08-12-034-22W4
14-22-033-2AW4
03-32-033-21W4
14-07-033-20W4
12-07-033-20W4
05-22-033-21W4
08-20-033-21W4
04-01-034-21W4
07-18-033-21W4
08-17-033-21W4
05-35-033-21W4
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Well
Well
Well
Pipeline
Well
Well
Woell
Well
well
Well
Well
Well
Well
Well
Well
Well
Pipeline
Pipeline
Well
Pipeline
Well
Pipeline
Well
Well
Pipeline
Pipeline
Pipeline
Well
Well
Pipeline
Compressor station
well
Wwell

Pipeline
Well
Weli
Well
Well
Well
Well
Compressor station
Well
well
Well
Pipeline

Pipeline

Pipeline

Pipeline

Pipeline

Pipeline

Pipeline

Pipeline

Pipeline

Pipeline

Pipeline

Pipeline

Pipeline

Pipeline

Pipeline

Gas processing plant
Pipeline

Pipeline

Pipeline

Pipeline

Pipeline

Pipeline

Pipeline

Pipeline

Pipeline

Pipeline

Pipeline

Pipeline

Pipeline

Pipeline

Pipeline

Pipeline

Pipeline

Plpeline

(ias processing plant
Plpeline

Pipeline

Pipeline

Pipeline

Pipeline

Pipeline

Pipeline

Pipeline
Compressor statlon
Compressor station
Gas processing plant



06-07-033-21W4
08-08-033-21W4
08-11-034-21wW4
07-16-034-21W4
16-24-033-21W4
07-18-033-21W4
14-07-033-20W4
14-18-035-20W4
14-18-035-20W4
13-18-035-20W4
04-20-034-21wW4
05-01-034-21W4
07-01-034-21W4
13-01-034-21wW4

09-07-033-21W4
08-17-033-21W4
04-12-034-21W4
08-17-034-21W4
07-25-033-21w4
01-19-033-21W4
06-19-033-20W4
14-18-035-20W4
03-18-035-20W4
14-07-035-20W4
08-17-034-21W4
04-01-034-21W4
07-02-034-21W4
04-01-034-21wW4
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Well
Well
Well
Pipeline
Well
Compressor station
Pipeiine
Well
Pipeline
Well
Well
Well
Well
Well

Pipeline
Compressor station
Pipeline
Pipeline
Pipeline
Pipeline
Pipeline
Pipeline
Pipeline
Pipeline
Pipeline
Pipeline
Plpeline
Pipeline



DoeuSign Envelopa ID: DD50FD12-3C59-4615-AACO-4EB1C2757E1C

SCHEDULE "B"
EXISTING DEBTS

Trade Payables

CURRENT TRADE PAYABLES: $ 100,000 estimate

o
14
=

|

TOTAL: $ NIL
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CORPORATE ACCESS NUMBER: 203032040

Government
of Alhertam

BUSINESS CORPORATIONS ACT

CERTIFICATE
OF
AMENDMENT AND REGISTRATION

OF RESTATED ARTICLES

WESTDRUM ENERGY LTD,
AMENDED ITS ARTICLES ON 2020/11/16.
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BUSINESS CORPORATIONS ACT

Form 2

CERTIFICATE OF INCORPORATION

- WESTDRUM ENERGY LTD. -
Naman af Corporation
% | HEREBY CERTIFY THAT THE ABOVE-MENTIONED CORPORATION, THE ARTICLES OF
INCORPORATION OF WHICH ARE ATTACHED, WAS INCORPORATED UNDER THE
}m =
: 8

BUSINESS CORPORATIONS ACT OF THE PROVINCE OF ALBERTA.
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February 3, 1984 v
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Name/Structure Change Alberta Corporation - Registration
Statement

Alberta Amendment Date: 2020/11/16

Service Request Number: 34373849

Corporate Access Number: 203032040

Business Number:

Legal Entity Name: WESTDRUM ENERGY LTD.
French Equivalent

Name:

Legal Entity Status: Active

Alberta Corporation
Type:

New Legal Entity Name: WESTDRUM ENERGY L1D.
New French Equivalent

Named Alberta Corporation

Name:
Nuans Number: PRE-CONV
Nuans Date: 1984/02/03

French Nuans Number;

French Nuans Date:

Share Structure: THE ARTICLES OF THE CORPORATION WHICH WERE
AMENDED ON MARCH 29, 2005 SHALL BE AMENDED AND
REPLACED WITH SCHEDULE "A" ATTACHED HERETO.

Share Transfers SHARE TRANSFERS ARE SUBJECT TO THE APPROVAL OF THE
Restrictions: BOARD OF DIRECTORS
Number of Directors:
Min Numiber Of
\ ] 1
Directors:
Max Number Of {0
Directors:

Business Restricted To: NONE
Business Restricted NONL

From:

Other Provisions: NONE
BCA . .
Section/Subscction: 8, 173(1)(E)
Professional

Endorsement Provided:
Future Dating Required:

Annual Return

(i i 1
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|[File Year]Datc Filed|

'Hzolé |[2018/02!2 |

Attachment

|Attachment Type Microfilm Bar C{)del[_l}_'z_l_te Recorded]
lIShare Structure  JIELECTRONIC  |[2000/11/15 ]'
[Share Structwre_|[ELECTRONIC __ [2005/03729 _ |
[Share Structure  JELECTRONIC ___ |[2020/11/16

Registration Authorized By: WILLIAM A, HERMAN
SOLICITOR

The Registrar of Corporations certifics that the information contained in this statement is an accurate
reproduction of the data contained in the specified setvice request in the official public records of
Corporate Registry,
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SCHEDULE “A" TQO ARTICLES OF AMENDMENT OF WESTDRUM ENERGY LTD.

2. The Classes and any maximum number of shares that the corporation is
aunthorised to issue:

a) Unlimited Class "A" common voting shares

) Unlimited Class "B" common voting shares

c) Unlimited Class "C" common non-voting shares

d) Unlimited Class "D" common votihg shares

e) tnlimited Class "E" non-voting, 9% redeemable, retractable shares
£) Unlimited Class "F" preferred non-voting shares
g) Unlimited Class "G" preferred non-voting shares
h) Unlimited Class "H" preferrecd votlnhg shares

i) Unlimited Class "I" common voting shares

i) Unlimited Class "J" common voting shares

k} Unlimited Class "K" common non-voting shares

2,01 ({a} The fair market value of the Class T, Class G, and Class (I Preferred
shares at the time of issuance shall be equal to the stated redemption amount
as determined by the Board of Directors at the time of issuancs,

The Class F, Class G, and Class H Preferred shares shall be redeemable in wholwe or
in part at the option of either Lhe holders of the shares ox the Board of
Directors upon the Corporation or the holders giving 60 days notice to the other
of such redemption. The said shares shall be redeemable at Lhe greater of tThe
amount paid up thereon, or the redemption amount specified at the time of
issuance, plus the sum equal to all declared but unpaid dividends in £full to the
date of redemption. In the avent of such redemption being in paxt, the sane

shall be redeemed from each holder in the same proportion as the number of shares
neld by such holders to the number of that class of Preferred shares issued and
outstanding.

The Voking shares shall have one vete per share,

the Class F, Class G, and Class H Preferred shares are eligibla to recelive
ron-cumulative dividends at the discretion of the Board of Directors. The
dividends payable shall be calculated based on the redemptlon amount of the
Pretferred shares issued and ovtstanding. The dividend rate shall be the
prescribed rate of interest as provided by the Canada Revenue Agency from time
to time, orovided however, that the dividend rate shall not excead 10% per anhum,

In the event ot liguidation, dissolution, winding-up of the Corporation,
distribution of capital assets or return of capital, the Class F, Class G, and
Class H Preferred shares shall have priority on any distribution of assets up ro
the redemption amount and all declared but unpaid dividends, over all other
shares issued by the Corporation., Each hclder of a class of Preferred shares
shall share equally with the holders of all other classes of Preferred shares,

) : Bach Class "A", "B" and "D" share shall have at all times one vote per
share.
) The holders of Class "E" shares shall not have any voting rights nor

shall they be entitled to notice of Sharcholders meetings save as hereinafter
provided for,

d} Each Class "E" share shall be entizled to non-cumulative dividends at
the rate of Nine (93%) per cenl, per annum, on the amount paid up for such
preferred shares,

@) In the event of liguldation, dissolution, or winding up of the
corporaktion, or any distribution of the capltal assets or return of pald up
capital.
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CORPORATE ACCESS NUMBER: 203032040

Alberia

BUSINESS CORPORATIONS ACT

CERTIFICATE
OF
AMENDMENT AND REGISTRATION

OF RESTATED ARTICLES

WESTDRUM ENERGY LTD.
AMENDED ITS ARTICLES ON 2005/03/29.
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Name/Structure Change Alberta Corporation - Registration
Statement

"7 Service Request Number: 7121751
Corporate Access Number: 203032040
Legal Entity Name: WESTDRUM ENERGY LTD.

French Equivalent
Name:

Legal Entity Status: Active

,‘% lberta Corporation 64 Alberta Corporation

ype:

New Legal Entity WESTDRUM ENERGY LTD.
ame: _

New French Equivalent

Name:

Nuans Number: PRE-CONV

Nuans Date: 1984/02/03

French Nuans Number:
French Nuans Date:

Share Structure: THE ARTICLES OF THE CORPORATION WHICH WERE AMENDED

- ON NOVEMBER 15, 2000 SHALL BE AMENDED AND REPLACED
WITH THE ATTACHED SCHEDULE "A" ATTACHED HERETO.
Share Transfers SHARE TRANSFERS ARE SUBJECT TO THE APPROVAL OF THE
Restrictions: BOARD OF DIRECTORS

Number of Directors:
Min Number Of
Directors:
Max Number Of

. 10
Directors:
Business Restricted To: NONE
Business Restricted NONE
From:
Other Provisions: - NONE

BCA
Section/Subsection: 173(1)(E)

1

Professional
Endorsement Provided:
Future Dating
Required:

Annnal Return

i ] =
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—_

|File Year|Date Filed

[2004 200470210

2003 ||2003/03/18}

2002 |2003/01/22

Attachment

1

Attachment Type [Microfilm Bar Code|[Date Recorded|
Shave Smcture  |ELECTRONIC ___[|2000/11/15

LSﬂShare Structure ELECTRONIC l 2005/03/29 ‘

Registration Authorized By: ROBERT D. ROSS
SOLICITOR
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SCHEDULE "D"
Westdrum Energy Ltd.
Balance Sheet
As al February 28, 2022
2018 2019 2020 2021 2022
Assets
Current
Cash . 167,330 175,296 118,845 635,276 1,898,092
Shori-tarm invesiments 9114 - - . -
Accounts receivable “ 35,878 10,075 379,954 583 ..
Prepald expenses and deposits - - - . 5,000
Advances to related parlies - . - - 17,916
158,241 211,172 128.920 1,015,230 2,604,571
Property, plant and aquipment (Note 2) 15,964 14,003 §5,944 434,927 384,548
Petroleum leases 1,284,488 1,168,957 1,153,906 1,438,091 1,294,876
1,468,693 1,394,132 1,338,770 2,888,248 4,283,996
Liabilities
Currant
Accounts payable and accruals 33,007 28,840 ar 970 357,292 431,181
income taxes payatle - . - . 311,192
Payable to shareholders 28,909 2,113 10,085 045,011 466,653
61,916 30,953 48,065 1,302,303 1,209,026
Long-term debt (Noie 3 - - - 40,000 -
61,916 30,953 48,065 1,342,303 1,209,028
Shareholders' Equity
Share gapital 21 21 21 221 221

Remined earnings 1,406,766 1,363,158 1,290,684 1,645,724 3,074,749

1,408,777 1,383,179 1,290,705 1,645,945 3,074,970

1,468,893 1,394,132 1,338,770 2,868,248 4,283,996

Approved on behalf of Management




This is Exhibit "D" referred to in the Affidavit
of Norman Antonio Morales sworn hefore me on
July 242026

Notary BlbiY in Swarfol e

State of California

CHANG LiAO _
COMM. # 2433314 m
NOTARY PUBLIC » CALITORNIA

ORANGE County &
Wy Comm, Exgires January 6, 2027
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ASSIGNMENT OF SHARE PURCHASE AGREEMENT

THIS AGREEMENT dated the 29" day of January, 2024 (the “Effective Date”).

BETWEEN:

GREAT WEST PETROLEUM INC.,
a corporation organized and existing under the laws of the Province of Onfario
(the “Assignor”)

OF THE FIRST PART
—and —
ENDRUM ENERGY CORP,,
a corporation organized and existing under the laws of the Province of Alberta

{the “Assignee”)

OF THE SECOND PART

WHEREAS:

A

The Assignor, as purchaser, and Brad Peake, 2487421 Alberta Ltd., Dean McCaffrey,
2487426 Alperia Ltd., Jeff Holmberg and 2487401 Alberta Lid. (collectively, the
“Vendors”), as vendors, are party to the following agreements which set forth the
terms and conditions upon which the Assignor would purchase all of the Issued and
outstanding shares in Westdrum Energy Ltd. from the Vendors:

(i} Share Purchase Agreement dated June 1, 2023;
(i) Amendment of Share Purchase Agreement dated September 15, 2023,

(i)  Second Amendment of Share Purchase Agreement dated October 5, 2023,
and

(iv)  Third Amendment of Share Purchase Agreement dated October 25, 2023,
(collectively, the “Share Purchase Agreement”); and

The Assignor would like to assigh all of its right, title and interest in, under and to the
Share Purchaser Agreement to the Assignee, and the Assignee has agreed to
assume, with consent of the Vendors, all of the Assignor’s obligations under the Share
Purchaser Agreement, on the terms and conditions more particularly set forth in this
Agreement.

NOW, THEREFORE, in consideration of the mutual covenants and agreements contained in
this Agreement and for other good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, the parties agree as follows:

{01239488:1}
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1. Capitalized Terms. All capitalized terms used in this Agreement and not otherwise
defined herein shall have the respective meanings assighed to them in the Share
Purchaser Agreement.

2. Assignment. The Assignor hereby absolutely and unconditionally assigns, transfers
and sets over unto the Assignee, for its sole use and benefit, all of the Assignor’s right,
title and interest in, to and under the Share Purchaser Agreement as of the Effective
Date.

3. Assumption. The Assighee hereby accepts the assignment contained in Section 1
hereof and agrees to assume all of the Assignor's obligations under the Share

Purchaser Agreement.
4, Successors and Assigns. This Agreement shall enure to the benefit of and shall be

binding upon the parties hereto and their respective successors and assigns.

5. Governing Law. This Agreement shall be construed and enforced in accordance with
the laws of the Province of Alberta and the federal laws of Canada applicable therein
and shall be treated in all respects as an Alberta contract.

8. Counterparts. This Agreement may be executed in any number of counterparts, all of
which when taken together shall be deemed to be one and the same agreement. This
Agreement may be signed and sent by electronic and digital means (including by email
in PDF format, DocuSign or similar programs) and this procedure shall be as effective
as signing and delivering an original copy.

7. Further Assurances. Each of the parties hereto shall from time to time hereafter and
upon any reasonable request of the other, execute and deliver, make or cause to be
made all such further acts, deeds, assurances and things as may be required or
necessary to more effectually implement and carry out the true intent and meaning of
this Agreement.

8. Headings, Extended Meanings. The headings in this Agreement are inserted for
convenience of reference only and shall not constitute a part hereof and are not to be
considered in the interpretation hereof. In this Agreement, words importing the singular
include the plural and vice versa; words importing the masculine gender include the
feminine gender and vice versa; and words importing persons include firms or
corporations and vice versa.

[Signature Page Follows]

{01239488:1}
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IN WITNESS WHEREOF, the parties to this Agreement have executed the same as of the date
first written above.

GREAT WE{%};IE‘E&ROLEUM INC. ENDRU ERGY.CORP.

Per: Per:

Name: StepEHHiGhes Name: Peter Bilodeal

Title: Director Title: Director
CONSENT

Pursuant to Section 11.15 of the Share Purchase Agreement, the Share Purchase Agreement
cannot be assignment by any party without the prior written consent of the other party. As such,
the Vendors have consented to the assignment outlined above as evidenced by thelr signatures
below.

2487421 ALBERTALTD, ' 2487426 ALBERTA LTD.
Per:; Per:

Name: Brad Peake. Name: Dean McCaffrey
Title: Director Title: Director

2487401 ALBERTA LTD.

Per:
Name: Jeff Hoimberg
Titie: Director

BRAD PEAKE DEAN MCCAFFREY

JEFF HOLMBERG

{01239488:1}



IN WITNESS WHEREOF, the parties to this Agreement have exscuted the same as of the date

first written above.

GREAT WEST PETROLEUM INC.

Per:
Name: Stephen Hughes
Title: Director

CONSENT

ENDRUM ENERGY CORP.
Per:
Name: Peter Bilodeau

Title: Director

Pursuant to Section 11.15 of the Share Purchase Agreement, the Share Purchase Agreement
cannot be assignment by any party without the prior written consent of the other party. As such,
the Vendors have consented to the assignment outlined above as evidenced by their signatures

below.
N ;\“““‘““1 ny,
..'.‘5? I&%".d“""'n ’q( ””’f
£ " {7
2487421 ALBERTALTD.  #," Cop S’
E’Df SECECRREY
Per: [oal) i~ e, % P72
Name: Brad Peake % . &£
Titte:  Director " e &
',"ﬂ .d)t\\,;\‘.'?
L] W “\\\\\\\\\\\\\

2487401 ALBERTA LTD.

gy
2487426 ALBER]
Per;
MName:
Title:

’ ]
Per: !/ a X ?:‘ (,'"u,h
Name: , Fi %, & 2, A
Title:  Direct g { Qo?k ‘. V%
AN I
3 L0 @ ;i E ]
7 * - =
BRAD PEAKE "'n,,' Ep & DEAN MCCAFFREY //
"“‘\\\\\\\\\\\"“\
JEFF HOLM G
*\\\\\\\\\\\\\ Wy "
SN e AL
L -\
£ D Cop O
£ o Ry VA%
Iy O - A
g N; 38' '?57 i é
gL Vi, i 2
% 5 ‘?/ & H
,f .u‘-' :-:
“I'"" 4 () u:'() \’:\ {.___
L =

=
Hy ““““““\\\\\\
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of Norman Antenio Morales sworn before me on
July 2. }2026

kg
Notary Public in akd forthe
State of California

CHANG LIAO
COMM. # 2433314
NOTARY PUBLIC » CALIFORNiA

ORANGE COUNTY
My Camm, Expires Janudry 6, 2027
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FOURTH AMENDMENT OF SHARE PURCHASE AGREEMENT

THIS AGREEMENT MADE EFFECTIVE as of the 30" day of January, 2024 (the "Effective Date”).

BETWEEN:

BRAD PEAKE and 2487421 ALBERTA LTD.
(collectively, “Vendor 1”)

OF THE FIRST PART
—and

DEAN MCCAFFREY and 2487426 ALBERTA LTD.
{collectively, "Vendor 2")

OF THE SECOND PART
—and —

JEFF HOLMBERG and 2487401 ALBERTA LTD.

(collectively, “Vendor 3" and together with Vendor 1 and Vendor 2, the “Vendors”)

OF THE THIRD PART
—and -~

ENDRUM ENERGY CORP.
(the “New Purchaser”)

OF THE FOURTH PART

WHEREAS:

A,

The Vendors and the Great West Petroleum Inc. (the “Original Purchaser”) entered into
a share purchase agreement dated as of the 1% of June, 2023 (the “Initial Agreement”)
wherein the Vendors agreed to sell and the Original Purchaser agreed to purchase all of
the issued and outstanding shares in the capital stock of Westdrum Energy Ltd. (the
"Corporation”) with a closing date of September 1, 2023 (the “"Closing Date”),

The Vendors and the Original Purchaser entered into an amendment of share purchase
agreement dated as of September 15, 2023 (the “First Amendment”) wherein the
Vendors and the Original Purchaser agreed to extend the Closing Date to October 1,
2023;

The Vendors and the Original Purchaser entered into a second amendment of share
purchase agreement dated as of October 5, 2023 (the "Second Amendment”) wherein
the Vendors and the Original Purchaser agreed to extend the Closing Date to October
18, 2023;

{01240593:1}
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D. The Vendors and the Original Purchaser entered into a third amendment of share
purchase agreement dated as of October 25, 2023 (the “Third Amendment” and
together with the Initial Agreement, First Amendment and Second Amendment, the
“SPA") wherein the Vendors and the Original Purchaser agreed to extend the Closing
Date to January 31, 2024,

E. The Original Purchaser and the New Purchaser entered into an assignment of share
purchase agreement dated as of Januaty 29, 2024 (the “Assignment”) wherein the
Original Purchaser, with the Vendors’ consent, assigned its interest in the SPA fo the
New Purchaser;

F. The Vendors and the New Purchaser wish to amend the SPA upon the terms and
conditions set forth herein.

NOW THEREFORE THIS AMENDING AGREEMENT WITNESSETH THAT for good and valuable
consideration, the receipt and sufficiency of which is hereby acknowledged, the parties hereto
hereby agree as follows:

DEFINITIONS

1. Except where otherwise specifically provided herein, any capitalized term when utilized in
this Agreement shall have the meaning ascribed to such term in the Share Purchase
Agreement.

AMENDMENTS

2. The Parties wish to clarify that the “Adjustment Payment Date”, as referred to in the SPA,
shall be defined as meaning *Thirty (30) days after the final determination of the Closing
Date Working Capital in Section 11.3".

GENERAL

3. Except as specifically amended by the terms of this Agreement, the Share Purchase
Agreement and all terms and conditions contained therein shall continue in full force and
effect.

4, The division of this Agreement and the headings are for convenience of reference only and

shall not affect the construction or interpretation hereof.

5. Time shall be of the essence hereof.

6. This Agreement shall be governed by and construed in accordance with the laws of the
Province of Alberta and federal laws of Canada applicable therein and parties hereto
irrevocably attorn fo the jurisdiction of the Courts of Alberta.

7. This Agreement shall enure to the benefit of and be binding upon the parties hereto and
their respective heirs, executors, personal representatives, administrators, successors and
assigns, as applicable.

8. This Agreement may be executed in any number of counterparts, all of which when

{01240593:1}
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taken together shall be ‘deemed to be onhe and the same agresment. This Agreetnent
may:be signed- and sent by slectronic .and digital means {including by emall in PDF. - ¢
format, - DocuSign or .similar: programs) -and this procedure shall -be. as effective .as

signing and dellveting an orlginal copy.

E,QF the parties hereto have executed this Amending Agreement as of
]

PG

IN WITNESSWWHER
the Effectyd D&IED. ,
= W "y, f@ .;-"‘\ A A "’!p,
;‘E‘ ?‘\S'”.,u' -u.‘.... . ”'?”’.
2487426 AL E NE Y
Y | A 1P 2
Per: A g@@“ E H
Dean McCaff{Nef‘sfg?! £
U "';. &
JEEF HOL. G

DEAN MCCAFFRE7 I/

BRAD PEAKE

ENDRUM ENERGY CORP.

Per:
Pster Bilodeau

Per:
Stephen Hughes

{01240603:1)
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-3-

taken together shall be deemed to be one and the same agreement. This Agreement
may be signed and sent by electronic and digital means (including by email in PDF
format, DocuSign or similar programs) and this procedure shall be as effective as
signing and delivering an original copy.

IN WITNESS WHEREOF the parties hereto have executed this Amending Agreement as of
the Effective Date. '
2487421 ALBERTA LTD. 2487426 ALBERTA LTD.

Per: _ Per.
Brad Peake Dean McCaffrey

2487401 ALBERTA LTD.

Per:
Name: Jeff Holmberg JEFF HOLMBERG
BRAD PEAKE : - DEAN MCCAFFREY

ENDRUM ENERGY CORP.

Per: ‘EWF ______
Peter Bilodeau
DocuSigned by:
Per: [ @/
Stephen Hughes

{01240593:1}



This is Exhibit "F" referred to in the Affidavit
of Norman Antonio Morales sworn before me on
JH_[y 212026 _7
— %

Notary Public in and for the
State of California

CHANG LIAO
COMM, #2433314
NOTARY FUBLIC » CALIFORNIA (™

QRANGE COUNTY
Wy Comen, Expires January 6, 2027
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6/26/26, 3:44 PM

government Corporation/Non-Profit Search

Corporate Registries Menu

of Alberta M Corporate Registration System

Date of Search:
Time of Search:
Search provided by:

Service Request Number:

2026/06/26
03:44 PM
OGILVIE LLP, Edmonton
47536091
Customer Reference Number: 71423.4

Corporate Access Number: 201228103

Business Number:
Legal Entity Name:

Name History:

PRESTIGE WORLDWIDE SERVICES INC.

Previous Legal Entity Name

[Date of Name Change (YYYY/MM/DD)

R. W. ST. LOUIS PROFESSIONAL CORPORATION|2012/12/27

[R. W. ST. LOUIS CONSULTING INC.

202011725

Legal Entity Status:

Registration Date:

Active
Alberta Corporation Type: Named Alberta Corporation
1978/08/08 YYYY/MM/DD
Date of Last Status Change: 2020/11/25 YYYY/MM/DD

Revival/Restoration Date: 2008/04/25 YYYY/MM/DD

Registered Office:
Street:

City:

Province:

Postal Code:

509 - 8225 19 AVE SW
CALGARY
ALBERTA
T3H6L1

Email Address: S_FIZZELL@HOTMAIL.COM

Primary Agent for Service:

Last . Middle {Firm . Postal .
Name First Name Name [Name Street |City Province |~ 4. Email
ST.LOUIS [STEPHANIE [MARIA 509 - ICALGARY JALBERTA [T3H6L! |S_FIZZELL@HOTMAIL.

hitng-/fooras. red.aoy.ab cafcorasierine Ingtin manu framea

14



This is Exhibit “G* referred to in the Affidavit
of Norman Antonio Morales sworn before me on
July ?{j,’2026

R

Notary Publi¢ in and for the
State of California

CHANG LIAO
COMM, # 2433314

NOTARY PUBLIC + CALIFORNIA
ORANGE COUNTY

IN3



. QUI’I‘CLAIM, SURRENDER AND
ASSIGNMENT () INTILREST

THIS AGREEMENT, dated September 20th, 2024,

BETWEEN

1.

ENDRUM ENERGY CORY a body cotporate, having
an office in the City of Calgary, in the Province of Alberta
(heremaﬁer referred to as the “A531gn0r”)

wand-

Prestige World Wide- Services Inc a body corporate, having an office
in the City of Calgary, in the Province of Alberta
(hr:u einafter referred to as the “Assignee n

WHEREAS the Assignor has agreed to qultolalm, surrender and asmg,n the Assets'to the
Asmgnee and the Assignea has agreed to purchase and recaive the Asgets from the Assig;nol,

NOW THEREFORE this Agreement withesseth that In con51deration of the covenants
herein contalped {he parties hereto mutually covenant and agree as follows:

'DEFIMTIONS

In this Agreement, including the premises hereto? this clause and the schedula hereto,

(©

@

(e)l .

®

-unless the context oflierwise requites:
@
- ()

“Assets” means the Petroleum and Natural Gas Rjghts;

“Rffective Date” means 12:01 a.n., Calgary time, on the 1% day of October

2024;

< ands” moatis the laads set foth and described in schedule “A”, and the

Petroleum substances within, upon and under such lands, together with such

right to aprora for and recover same, al insofar as such are Branted by the

Leases (subject to such limitations as 1o geological formatioris and Petroleum
Suhsta‘nces Bs may appear-in Schedule “A™),

“Leases” means collectively the leases, resewatlons, permits, licenses or other
documents of title set forth and described in Schedule “A”, by virtue of which
fiie holder thexeof is entitled to drill for, win, take, own and/or remove the
Petroleum Substances, but only insofar as the same relate to thé Lands;

intefest set forth and described in Schedule “A” in and to the Leases and the
Lands (hereinafter referted to as “P&NG. Rxghts”),

| ;‘Petroleum and Natural Gas Rig}its” meins the Assxgnor’s right, title, estal%'e and’

: “Petwiaum Substances” means petroleum, natural gas and related bydrocarbons

and any other substances to the extent granted by the Leages,



2

(2)  “Pipelifes” nieans the pipelines set forth and described in Schedule “A”,

() - “Wells” means the well and asgociated etiuipment-,, set forth and descrihad: n

Schedule “A”, .
QUITGLAIM, SURRENDER AND ASSIGNMENT

*The Assighor hereby quitclaims, surtenders, assigns and sets over unto the Assignes, on

an “as is, where as” basis and the Assignee hereby accept directly-from the Assignor,

effectiye as of the Effective Date, the interest of the -Assignor iti and to the Assets and
Wells. ' : : Co N '

INDEPENDANT EVALUATION

_ The Assignor does not warrant or represent title to the Assets or make representations or
“warranties with respect to: (i) the quantity, quality or recoverability of Petroletn
‘Substances respecting the Lands; (1f) any estimates of the valua'of the Assets drthe .
. revenuss applicable to future production from the Lands; (jif) any engineering,

geological or other interpretations or economic evaluations respecting the Assefs; (iv) the
rates of production of Petroleum. Substances frem the Lands; (v) the quality, condition of
serviceability of the Assets; or (i) the suitability of the use of the Assets for any

., purpose, The Assignee acknowledges that it has made its own independent

investigation, analysls, evaluation and Inspection of the Assignor’s intetest iri the Assets

and the state and condition theréof and that it has relied solely on such investigation,
analysis, evaluation and inspection as to 1fs assessment of the condition.and value ofthe
Assets and that it is purchasing the Assets on an “as is”, where as” basis. '

ASSUMPTION .

(@) The Assignee shall:

@  assume, be lisble for; and, in addition,

()  indemnify, defend and save the Assignor harmless from and against,
-+ . those matters or things avising ‘or accruing from and afier the' Effective
. Date, in tespect of suy and all costs, expenses, claims, liabilities or
obligdtions of any nature ot kind with respect to or perfaining; to the

Assets and the Agreerhents (all in place and stead of the Assignot)..

. (ili)  indemnify; defiend and save the Assignor harmless from and against, any
" and all environmental Habilities and obligations respecting the Assets
and the Agreements (whether arising or accruing before, on of after the
Bffective Date) including, without limitation, any responsibility for well .

- gbandonment, environmental clean-up or reclamation.

(i) The Assignee hereby; agfées' that. it is assuming' the Assets and
Agreements on an “as is, where is” basis. )

W) | Upon execution of this Agteement all Agréements governing the Assets,

as described on Schedule “A” hereto, between the Assignor and the
Assignee shall be terminated and forever at an end. ‘



.5 - TFURTHER ASSURANCESICONFLICT

" (a) Tho Assignor $hall and will, from time to time and af all times hereafter, execute
: such further assurances and do all such further acts as may be reasonably
+ required for the purpose of vesting in the Asslgnoe the inferest of the Assignor n
and to tho Assets under and by vu'l:tte of this Agreement,

()  Allsuch documents and assurances executed and dolwerocl pursuant to th]s
‘ Agreement ire subordinate o the provisions of this Agreement and the
provisions of this Agreement shall govern and prevail in the event of any conflict
between the provisions of this Agreoment and any such document Or assurance.

6. GOVERNING LAWISUB()RDINATE DOCUMENTS

'(8  This'Agresmént shall, in all respects, besubject to and mterpretod construed
- - and enforced in accordance with and under the Jaws of the Province of Alberta,
The parties hereto irrevocably attorn and subinit to the jurisdiction of the couris
of the Province of Alberta in respect of all niatters arising wnder this Agreement.

- (b) The covenants and mdemmtlos set forth in this Agréement éhall be deemed-to
apply to all assignments, conveyances, ttansfers and other documents conveying

the Agssts to the Assignee and the covenants and indemnities shall not merge in
such assignments, conveyances, transfers and other doournonto

5..  ENUREMENT

‘This Agreement shall ensure to the benoﬁt of and be bmdmg upon the partles bereto antl
their respective successors and assigns, .

8 'COUNTERPART EXECUTION

This Agreement may be executed in counterparts and afl oxeoutod and delivered
counterparts together sholl constitute a fully oxecuted agrooment

IN WITNESS WHERFEQF the parties hereto have exscuted this Agreement as of the date t‘ rst
writton by effective as of the Effective Date. _

ENDRUM ENERGY CORP




This is an Execution Page to a Quitolaim, Surrender and Assignment of Interest Agreement deted
~ September 20th, 2024 between ENDRUM ENERGY CORP and Prestige Worldwide Services
IIlC- B ’ ‘- . ' . ' ) . . L -

2
4

... . SCHEDULE “A”

. Thisis Schedule “AP to & Quitclaim, Swrender and Assignment of Interest Agreement dated
. September 20,2024 betweenn ENDRUM ENERGY CORP and Prestige Worldwide Services
Tne. ; S ‘ - ‘

Leases Lands and,P&NG‘ . | Assig:no.r’.p Working Interest
S Rights ' . :
 Crown P&NG Léase |
. 040490070099 Twp37Rge 18 WAM: Secll 100%
040484010030 Twp.35 Rge 17 WAM: Sco 34 87%
047707007 T - Twp29 f{ge'19'W4M:;:SW29 L 100%

0
1 0477070007 . L
. Bndrm File MIDOSMCR

axcluding welIbores'__
Wells .
- 100/06-34-035-1TW4/00
- 100/02-11-037- 8,W'4/02 {
100/5-29-29-19W4/00
Pipelines

" ‘The wells and associated swrface cqﬁipmen‘t '
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CHANG LIAD
COMM. #2433314 m
NOTARY PUBLIC + CALIFORIA 73

ORANGE COUNTY
MyComm. Expires January 6, 2027




QUIT CLAIM AGREEMENT

THIS AGREEMENT made as of the 15th day of December, 2025,
BETWEEN:

Prestige Worldwide a body corporate, having an office in the City of Calgary, in the Province of Alberta
{hereinafter called the "Grantor")

-and -

2770860 ALBERTA INC , a body corporate, having an office in the City of Calgary, in the Province of Alberta
{hereinafter called the "Grantea")

WHEREAS the Grantor has agreed to quit claim to the Grantee the entire interest of the Grantor in and to the
Assets,

NOW THEREFORE the parties agree as follows:
1. DEFINITIONS

“Assets” means the Grantor's Interest in the Petroleum and Natural Gas Rights, *the Tangibles and the
Miscellaneous Interests.

“Grantor's Interest” means, in respect of a particular property, right or asset, the undivided interest of the Vendor
in the Petroleum and Natural Gas Rights as described as "Grantor's Interest” in Schedule "A" and a
corresponding interest in *the Tangibles and the Miscellaneous Interasts.

"Lands” means the lands described in Schedule "A” under the heading "Lands",
"Miscellaneous Interests" means all property, assets and rights other than the Petroleum and Natural Gas Rights

and the Tangibles, to the extent such property, assets and rights pertain to the Petroleum and Natural Gas
Rights *or the Tangibles, including, without restricting the generality of the foregoing:

(a) all contracts, agreements and documents relating directly to the Petroleum and Natural Gas Rights *or
the Tangibles;

()] ali subsisting rights to enter upon, use and occupy the surface of any of the Lands; and

) all well bores and casing.

“Petroleum and Natural Gas Rights" means all the rights granted in the Title Documents with respect to
petroleum and natural gas in the Lands.

*Tangibles” means all tangible depreciable property and assets located in, on or about the Lands and used, or
intended for use in connection with transportation, production, processing, gathering, storage, treatment,



-2.

injection, enhanced recovery or removal operations, including, without limiting the generality of the foregoing,
any well equipment relating to any wells located on the Lands,

"Title Documents” means the document or documents of title described in Schedule "A™ under the heading
"Title Documents”, any leases selected therefrom and any document of title at any time issued in substitution
for, amendment of, or in addition to any of them, but only to the extent that they grant an interest in the
Petroleum and Natural Gas Rights.

2. QUIT CLAIM

In consideration of the premises herein contained and the sum of One Dollar {$1.00) and other valuable
consideration, the receipt of which is hereby acknowledged by the Grantor, the Grantor does hereby remise,
release, relinquish and forever quit claim unto the Grantee, its successors and assigns, all of its right, title, estate
and interest in the Assets.

3, REPRESENTATICNS
The Grantor does not represent or warrant its title to the Assets nor does the Grantor agree that the Grantee
will receive any better interest in the Petroleum and Natural Gas Rights than the Grantot how has by virtue of

the Title Documents.

The Grantor does, however, represent that:

a) it has not, before the date of this Agreement, received any notice of defauit in respect of the Assets;
and
b) it has not granted an interest in the Assets except as specifically provided in this Agreement and that

it has to the best of its information, knowledge and belief, complied with the Title Documents to the
extent necessary to keep them in force.

Notwithstanding any other provision hereof, the Grantee acknowledges that it is acquiring the Assets on an "as
is" basis and shall be responsible for any environmental liabilities associated therewith regardless of the date
from which they may have accrued, * including any liabilities pertaining to the abandonment or reclamation of
wells included in the Assets.

4, INDEMNITY
The Grantee shall:

(a) be liable to the Grantor for all losses, costs, damages and expenses whatsoever which the Grantor may
suffer, sustain, pay or incur; and

{b) indemnify and save the Grantor harmless from and against all claims, liabflities, actions, proceedings,
demands, losses, costs, damages and expenses whatsoever which may be brought against or suffered
by the Grantor, or which it may sustain, pay or incur

by reason of any matter or thing arising out of or in any way attributable to or connected with the Assets and
occurring or accruing after the date of this Agreement.



5. FURTHER ASSURANCES

The parties shall at all times do such further acts and execute and deliver all further documents as may be
reasonably required in order to fully perform and camy out the terms of this Agreement.

IN WITNESS WHEREOF the parties have executed and delivered this Agreement.

GRANTOR ;“ Y GRANTEE ..

. o ot -
o fe AT
s s : ! : 4
¥ 5 Lol \‘ \‘ o '-‘ o ! _;‘ ;7

S

Per: A s L Per: S



SCHEDULE "A"

attached to and forming part of a Quit Claim Deed dated December 15", 2025, made between Prestige
Waorldwide and 2770860 ALBERTA INC.

Leases Lands and P&ING Assignor's Working Interest
Rights

Crown PANG Lease

040490070099 Twp 37 Rge 18 W4M: Sec 11 100%
040484010030 Twp 35 Rge 17 W4M: Sec 34 87%
0477070007 Twp 29 Rge 19 W4AM: SW 29 100%

Excluding Wellbores

Wells
100/06-34-035-17W4/00
100/02-11-037- 8W4/00
100/5-29-29-19W4/00

Pipelines

The wells and associated surface equipment
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Notary Public in ard for the
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CHANG LIAO

COMM. # 2433314

NOTARY PUBLIC « CALIFORNIA
ORANGE COUNTY
My Comm, Expires fanuary 6, 2027
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B6/26/26, 342 PM

about:blank

Government Corporation/Non-Profit Search
of Alberta m Corporate Registration System

Date of Search:
Time of Search:

Search provided by:

Service Request Number:
Customer Reference Number: 71423.4

2026/06/26
03:42 PM
OGILVIE LLP, Edmonton

47536103

Corporate Access Number: 2027708607
752926832
2770860 ALBERTA INC,

Business Number:

Legal Entity Name:

Legal Entity Status:
Alberta Corporation Type: Numbered Alberta Corporation
2025/12/09 YYYY/MM/DD

Registration Date:

Registered Office:

Street:
City:
Province:

Postal Code:

Active

CALGARY

ALBERTA
T3HIAS

Email Address: OWNR-83514110@CLERKMAIL.COM

UNIT 7 - 828 COACH BLUFF CR SW

Primary Agent for Service:
Last First |Middle [Firm . Postal .
Name |Name [Name [Name Street  City Province Code Email
FIZZELL {BRETT UNIT 7 - [CALGARY |ALBERTA [T3H1ASB [BFIZZ@STEEPLELTD.COM
828
COACH
BLUFF
CR SW
Directors:
Last Name: FIZZELL
First Name: BRETT
Street/Box Number: UNIT 7 - 828 COACH BLUFF CR SW
City: CALGARY
Province: ALBERTA

Postal Code:

about:blank

T3H1A8

119



6126126, 3:42 PM abott;blank

Details From Current Articles:

The information in this legal entity table supersedes equivalent electronic attachments
Share Structure: SEE ATTACHED

Share Transfers Restrictions: SEE ATTACHED

Min Number Of Directors: 1

Max Number Of Directors: 10

Business Restricted To: NONE

Business Restricted From: NONE

Other Provisions: SEE ATTACHED

Other Information:

Filing History:

[List Date (YYYY/MM/DD) [Type of Filing

[2025/12/09 [Incorporate Alberta Corporation

[2025/ 12/09 [Update Business Number Legal Entity

Attachments:

|Attachment Type Microfilm Bar Code [Date Recorded (YYYY/MM/DD)
|Share Strueture ELECTRONIC 2025/12/09

IRestrictions on Share Transfers [ELECTRONIC 2025/12/09

|Other Rules or Provisions ELECTRONIC |2025/ 12/09

The Registrar of Corporations certifies that, as of the date of this search, the above information is an accurate
reproduction of data contained in the official public records of Corporate Registry.

about:blank
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B/26/26, 3:41 PM about:blank

Government Ceorporation/Non-Profit Search
of Alberta ™ Corporate Registration System

Date of Search: 2026/06/26
Time of Search: 03:41 PM
Search provided by: OGILVIE LLP, Edmonton

Service Request Number: 47536035
Customer Reference Number: 71423.4

Corporate Access Number: 2026726824
Business Number: 725871222
Legal Entity Name: 2672682 ALBERTA LTD.

Legal Entity Status: Active :
Alberta Corporation Type: Numbered Alberta Corporation
Registration Date: 2025/01/10 YYYY/MM/DD

Registered Office:

Street: 2832 12 AVENW
City: CALGARY
Province: ALBERTA
Postal Code: T2NIK8

Records Address:

Street: 2832 12 AVENW
City: CALGARY
Province: ALBERTA
Postal Code: T2N1K8

Email Address: 2672682@GMAIL.COM

Primarxy Agent for Sexrvice:

Last First Middle |Firm . . Postal

Name Name Name |Name Street |City Province Code Email

OLDALE |STEVEN 2832 CALGARY ALBERTA [T2N1K8 [SNOLDALE@GMAIL.COM
12
AVE
NW

Directors:

Last Name: OLDALE

ahnnthlank 11



6/26/26, 3:41 PM about:btank

First Name: STEVEN
Street/Box Number: 2832 12 AVE NW
City: CALGARY
Province: ALBERTA
Postal Code: T2N1K8

Last Name: PEAKE

First Name: BRAD
Street/Box Number: PO BOX 487
City: DRUMHELLER
Province: ALBERTA
Postal Code: TOJOYO

Details From Current Articles:

The information in this legal entity table supersedes equivalent electronic attachments
Share Structure: 300 CLASS A COMMON VOTING SHARES

Share Transfers Restrictions: NO RESTRICTIONS

Min Number Of Directors: 1

Max Number Of Directors: 3

Business Restricted To: NO RESTRICTIONS

Business Restricted From: NO RESTRICTIONS

Other Provisiens: - NONE

QOther Information:

Last Annual Return Filed:

File Year [Date Filed (YYYY/MM/DD),
2026 [2026/05/13

The corporation representative has confirmed that there are no shareholders.

Filing History:

[List Date (YYYY/MM/DD) Type of Filing
12025/ 01/10 Incorporaie Alberta Corporation
12025/01/10 Update Business Number Legal Entity

ahmt-hitanlk 2i%



6/26/26, 3:41 PM aboutblank

2025/09/12 Change Director / Shareholder

2025/09/12 Change Agent for Service

|2026/05/ 13 Enter Annual Returns for Alberta and Extra-Provincial Corp.
Attachments:

Attachment Type |Microﬁlm Bar Code |Date Recorded (YYYY/MM/DD)

Letter - For Legal Name Change |10000907148555113 [2025/01/28

The Registrar of Corporations certifies that, as of the date of this search, the above information is an accurate
reproduction of data contained in the official public records of Corporate Registry.

ahalithiank am



This is Exhibit "K* referred to in the Affidavit
of Norman Antonio Morales sworh before me on
July 242026

(244

Notary Public in and for the
State of California

CHANG LIAO
COMM. # 2433314
NOTARY PUBLIC « CALIFORNIA

ORANGE COUNTY
My Comm., Expires January 6, 201

m
=
[
P




QUITCLALM, SURRENDER AND
ASSIGNMENT OF INTEREST

THIS AGREEMENT dated the |st day of February 2026

BETWEEN:

2270860 Alberta Inc., a body corporate, having an
affice In the Clty of Calgary, in the Province of Alberta
{hereinafter referred to as the "Assignor")

-and-

2672682 Alberta Ltd., a body corporate, having an office in
the City of Calgary, In the Province of Alberta
thereinafter referred toas the "Asslgnee”)

WHEREAS the Assignor has agreed to quitchim, surrender 2nd assign the Assets to the
Assignee and the Assignee has agreed to purchase and receive the Assats from tha Assighor;

NOW THEREFORE this Agreement witnesseth that In consideration of the covenants
hereln contalned the parties hereto mutually covenant and agree as follows:

1. DEFINITIONS .
In this Agreement, including the premises hereto, this clause and the schedule hereto,

unless the context otherwise requlres:
(@ "Assets” means the Patroleum and Natural Gas Rights;

(t) "Effective Date" means |2:01 a.m., Calgary time, on the st day of February
2026;

(¢  "Lands" means the lands set forth and described in schedule "A", and the
Petroleum substances within, upon and under such lands, together with such
right to explore for and recover same, al insofar as such are granted by the
| eases {subject to such limitations as to geologlcal formattons and Petroleurn
Substances as may appear in Schedule "A");

{d) " eases” means collectively the leases, reservations, permits, licenses or other
documents oftitle set forth and described In Schedule A", by virtue cfwhich
the holder thereofis entitled to drill for, win, take, own and/or remove the
Petroleum Substances, but only Insofar as the same relate to the Lands;

(e) "Petroleum and Natural Gas Rights" means the Assignor's right, title, estate and
interest set forth and described in Schedule "A" in and to the Leases and the
Lands (hereinafter referred to as "P&NG Rights");

] "patroleurn Substances" means petroleum, natural gas and related hydrocarbons
and any other substances to the extent granted by the Leases.



(g "Pipelines" means the pipelines set forth and described in Schedule "A".

ih}"Wells" means the well and associated equipment, set forth and described in
Schedule "A",

QUITCLAIM, SURRENDER AND ASSIGNMENT

The Assignor hereby quitclaims, surrenders, assigng and sets over unto the Assignee, on an
"as is, where as" basis and the Assignee hereby purchases and accepts directly from the
Assignor, effective as of the Effective Date, the interest of the Assignor in and to the Assets,
for the sum of One Hundred and Thrirty-two thousand, Two-hundred and Fifty Dollars,
Canadian fimds ($132,250cnd) (the "Purchase Price"), and for other good and valuable
consideration, which sum the Assignor hereby acknowledges to have received, to have and
to hold the same together with ail benefit and advantage to be derived therefrom absolutely.

INDEPENDANT EVALVATION

The Assignor does not warrant or represent title to the Assets or make representations or
warranties with respect to: (i) the quantity, quality or recoverability of Petroleum Substances
respecting the Lands; (if) any estimates of the value of the Assets or the revenues applicabte
to future production from the Lands; (Hi) any engineering, geological or other intetpretations
or economic evaluations respecting the Assets; (iv) the rates of production of Petrolenm
Substances from the Lands; (v) the quality, condition or serviceabilify of the Assets; or (vi)
the suitability of the use of the Assets for any purpose. The Assignee acknowledges that it
has made its own independent investigation, analysis, evaluation and inspection of the
Assignor's interest in the Assets and the state and condition thercof and that it has relied
solely on such investigation, analysis, evaluation and Inspection as to its assessment of the
condition and value of the Assets and that it is purchasing the Assets on an “as is", where as"
basis.

ASSUMPTION

(a) The Assignee shall:

(i) assume, be liable for; and, in addition,

(ii) indemnify, defend and save the Assignor harmless from and against,

those matters or things arising or accruing from and after the Effective

Date, in respect of any and all costs, expenses, claims, liabilities or

obligations of any nature or kind with respect to or pertaining to the

Assets and the Agreements (all in place and stead of the Assignoz), This
4 d ORISR A1) S ASSoCialed with 1€ HILOS

(iii)  indemnify, defend and save the Assignor harmless from and against, any
and all environmental liabilities and obligations respecting the Assets
and the Agreements (whether arising or accruing before, on or after the
Effective Date) including, without limitation, any responsibility for well
abandonment, environmental clean-up or reclamation.

(ivy  The Assignee hereby agrees that i is assuming the Assets and
Agreements on an "as is, where is" basis.



f

(vy  Upon execution of this Apreement all Agrecments poverning the
Assets, as described on Schedule "A" hereto, between the Assigior and
the Assignee shail be terminated and forever at an end,

FURTHER ASSURANCES/CONFLICT

(a) The Assignor shall and will, from time to time and at all times hereafter, execute
such further assurances and do all such further acts as may be reasonably
vequired for the purpose of vesting in the Assigee the interest ofthe Assigaor in
and to the Assets under and by virtue of this Agreement,

(b) All such documents and assurances executed and delivered pursuant to this
Agrecment is subordinate to the provisions of this Agreement, and the

provisions ofthis Agreement shall govern and prevail in the event aofany conflict
between the provisions ofthis Agreement and any such document or assurance.

GOVERNING LAW/SUBORDINATE DOCUMENTS

(2) This Agreement shall, in all respects, be subject to and interpreted, construed
and enforced in accordance with and under the laws of the Provinee of Alberta,
The parties hereto irrevocably attorn and submit to the jurisdiction of the courts
ofthe Province of Alberta in respect ofall matters arising undet this Agresment.

)] The covenants and indemnities set forth in this Agreement shall be decmed to
apply to all assigniments, conveyances, transfers and other documents conveying
the Assets to the Assigee and the covenants and indemnities shalt not merge in
such assighments, conveyances, transfers and other documents.

ENUREMENT

This Agreement shall ensure to tho benefif ofand be binding upon the parties hereto and
thelr respective successors and assigns.

COUNTERPART EXECUTION

This Agreoment may be executed in counterparts, and all executed and delivered
gounterparts together shall constitute a fully executed agreement.



IN WITNESS WHEREOF the patties hereto have executed this Agreement as of the date first
written by effective as of the Effective Date.

2770860 Alberta Inc, 2672682 Alberta Lid.

Per: Hugpuicn nuggies z Per:Steven Oldale
Stephen Hughes Steven Oldale

Title: Title: President

This is an Execution Page to a Quitclaim, Surrender and Assignment oflnterest Agreement
dated Febrnary Lst, 2026, between 2770860 Alberta Inc. and 2672682 Alberta Ltd..






SCHEDULE "A"

This is Schedule "A" to a Quitclaim, Surrender and Assighment oflnterest Agreement
dated February I, 2026, between Endrum Bnergy Corp, and 2672682 Alberta Lid.

Leases Lands and PE&NG Rights Assignor's Working Interest
Crown FE&ENC Lease Twp 29 Rge 19 WaM: SW 29 1 100%
0477070007
Endrum File M100S0CR Excluding wellbores:
100/4-29-29-19W4
102/4-25-29-19W4
100/3-29-20-19W4
Wells: 100/5-29-29-19W4/00
Pipelines

and asgociated surface equipment if any
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QUITCLAIM, SURRENDER AND
-ASSIGNMENT OF INTEREST

THIS AGREEMENT dated the 31st day of March 2026,
BETWEEN:

2770860 ALBERTA INC. a body corporate, having
an office in the City of Calgary, in the Province of Alberta
(hereinafter referred to as the “Assignor”)

-and-

2672682 ALBERTA LTD.., a body corporate, having an office
in the City of Calgary, in the Province of Alberta
(hereinafter referred to as the “Assignee™)

WHEREAS the Assignor has agreed to quitclaim, surrender and assign the Assets to the
Assignee and the Assignee has agreed to purchase and receive the Assets from the Assignor,

NOW THEREFORE this Agreement witnesseth that in consideration of the covenants
herein contained the parties hereto mutually covenant and agree as follows:

1. DEFINITIONS

In this Agreement, including the premises hereto, this clause and the schedule hereto,
unless the context otherwise requires:

@) “Assets” means the Petroleum and Natural Gas Rights;

(b) “Effective Date” means 12:01 a.m., Calgary time, on the 1% day of April
2026;

(c) “Lands” means the lands set forth and described in schedule “A”, and the
Petroleum substances within, upon and under such lands, together with such
right to explore for and recover same, al insofar as such are granted by the
Leases (subject to such limitations as to geological formations and Petroleum
Substances as may appear in Schedule “A”);

(@ “Leases” means collectively the leases, reservations, permits, licenses or other
documents of title set forth and described in Schedule “A”, by virtue of which
the holder thereof is entitled to drill for, win, take, own and/or remove the
Petroleum Substances, but only insofar as the same relate to the Lands;

(e) “Petroleum and Natural Gas Rights” means the Assignor’s right, title, estate and
interest set forth and described in Schedule “A” in and to the Leases and the
Lands (hereinafter referred to as “P&NG Rights™);

§3) “Petroleum Substances” means petroleum, natural gas and related hydrocarbons
and any other substances to the extent granted by the Leases.



(2) “Pipelines” means the pipelines set forth and described in Schedule “A”,

(h) “Wells” means the well and associated equipment, set forth and described in
Schedule “A”.

QUITCLAIM, SURRENDER AND ASSIGNMENT

The Assignor hereby quitclaims, surrenders, assigns and sets over unto the Assignee, on
an “as is, where as” basis and the Assignee hereby purchases and accepts directly from
the Assignor, effective as of the Effective Date, the interest of the Assignor in and to the
Assets and Wells for the sum of Two hundred and ten thousand, two hundred and fifty
($210,250) Dollars, Canadian funds (the “Purchase Price™), and for other good and
valuable consideration, which sum the Assignor hereby acknowledges to have received,
to have and to hold the same together with all benefit and advantage to be derived
therefrom absolutely,

INDEPENDANT EVALUATION

The Assignor does not warrant or represent title to the Asseis or make representations or
warranties with respect to: (i) the quantity, quality or recoverability of Petroleum
Substances respecting the Lands; (ii) any estimates of the value of the Assets or the
revenues applicable to future production from the Lands; (iif) any engineering,
geological or other interprefations or economic evaluations respecting the Assets; (iv) the
rates of production of Petroleum Substances from the Lands; (v) the quality, condition or
serviceability of the Assets; or (vi) the suitability of the use of the Assets for any
purpose. The Assignee acknowledges that it has made its own independent

investigation, analysis, evaluation and inspection of the Assignor’s interest in the Assets
and the state and condition thereof and that it has relied solely on such investigation,

analysis, evaluation and inspection as to its assessment of the condition and value of the

Assets and that it is purchasing the Assets on an “as is”, where as” basis,
ASSUMPTION

(a) The Assignee shall:

(i) assume, be liable for; and, in addition,

(i)  indemnify, defend and save the Assignor harmless from and against,
those matters or things arising or accruing from and after the Effective
Date, in respect of any and all costs, expenses, claims, liabilities or
obligations of any nature or kind with respect to or pertaining to the
Assets and the Agreements (all in place and stead of the Assignor).

(iif)  indemnify, defend and save the Assignor harmless from and against, any
and all environmental liabilities and obligations respecting the Assets
and the Agreements (whether arising or accruing before, on or after the
Effective Date) including, without limitation, any responsibility for well
abandonment, environmental clean-up or reclamation.

(iv)  The Assignee hereby agrees that it is assuming the Assets and
Agreements on an “as is, where is” basis,



\2] Upon execution of this Agreement all Agreements governing the Assets,
as described on Schedule “A” hereto, between the Assignor and the
Assignee shall be terminated and forever at an end.

5. FURTHER ASSURANCES/CONFLICT

(a) The Assignor shall and will, from time to time and at all times hereafter, execute
such further assurances and do all such further acts as may be reasonably
required for the purpose of vesting in the Assignee the interest of the Assignor in
and to the Assets under and by virtue of this Agreement.

(b) All such documents and assurances executed and delivered pursuant to this
Agreement ire subordinate to the provisions of this Agreement and the
provisions of this Agreement shall govern and prevail in the event of any conflict
between the provisions of this Agreement and any such document or assurance.

6. GOVERNING LAW/SUBORDINATE DOCUMENTS

() This Agreement shall, in all respects, be subject to and interpreted, construed
and enforced in accordance with and under the laws of the Province of Alberta.
The parties hereto irrevocably attorn and submit to the jurisdiction of the courts
of the Province of Alberta in respect of all matiers arising under this Agreement,

(b) The covenants and indemnities set forth in this Agreement shall be deemed to
apply to all assignments, conveyances, transfers and other documents conveying
the Assets to the Assignee and the covenants and indemnities shall not merge in
such assignments, conveyances, transfers and other documents,

7. ENUREMENT

This Agreement shall ensure to the benefit of and be binding upon the parties hereto and
their respective successors and assigns,

8. COUNTERPART EXECUTION

This Agreement may be executed in counterparts, and all executed and delivered
counterparts together shall constitute a fully executed agreement.

IN WITNESS WHEREOF the parties hereto have executed this Agreement as of the date first
written by effective as of the Effective Date.

2770860 ALBERTA INC, 2672682 ALBERTA LTD.

s - g;,@
s I .

S e e . :
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Per:—iand Divisi‘{on : ' Per: Steven Oldale




This is an Execution Page to a Quitclaim, Surrender and Assignment of Interest Agreement dated
March 31, 2026, between 2770860 Alberta Inc and 2672682 Alberta Ltd.

SCHEDULE “A”

This is Schedule “A” to a Quitclaim, Surrender and Assignment of Interest Agreement dated
March 31, 2026, between 2770860 Alberta Inc, and 2672682 Alberta Ltd,

Leases Lands and P&NG Assignor’s Working Interest
Rights

Crown P&NG Lease

040490070099 Twp 37 Rge 18 W4M; Sec [1 100%

040484010030 Twp 35 Rge 17 W4M: Sec 34 87%
exchuding wellbores

Wells

100/06-34-035-17TWA4/00
100/02-11-037- 8W4/00

Pipelines

The wells and associated surface equipment
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QUITCLAIM, SURRENDER AND
ASSIGNMENT OF INTEREST
THIS AGREEMENT dated the 1st day of December 2025.
BETWEEN:
ENDRUM ENERGY CORP,, a body corporate, having

an office in the City of Calgary, in the Province of Alberia
(hereinafter referred to as the “Assignor™)

-and-

RALSTON RESOURCES INC.,, & body corporate, having an office
in the City of Calgary, in the Province of Alberta
(hereinafter referred to as the “Agsignes")

WHEREAS the Assignor has agreed to quitclaim, surrender and assign the Assets to the
Assignee and the Agsignee has agreed to purchase and receive the Assets from the Assignor;

NOW THEREFORE this Agreement witnesseth that in consideration of the covenants
herein contained the parties hereto mutnally covenant and agree as follows:

1 DEFINITIONS

In this Agreement, including the premises hereto, this clause and the schedule hereto,
unless the context otherwise requires:

(a) “Assets” means the Petroleum and Natoral Gas Rights;

(b) “Effective Date” means 12:01 a.m., Calgary time, on the 1stday of December
2025;

() “Lands™ means the lands set forth and described in schedule “A”, and the
Petroleum substances within, upon and under such lands, together with such
right to explore for and recover same, al insofar as such are granted by the
Leases (subject to such limitations as to geological formations and Petroleum
Substances as may appear in Schedule “A™);

(d) “Leases” means collectively the leases, reservations, perrmits, licenses or ather
documents of titte set forth and described in Schedule “A”, by virtue of which
the holder thereof is entitled to drill for, win, take, own and/or remove the
Petroleum Substances, but only insofar as the sewie relate to the Lands;

(&) “Petrelenm and Natural Gas Rights™ means the Assignor’s right, title, estate and
tnterest set forth and deseribed in Schedule YA” in and to the Leases and the
Lands (hereinafter referred to as “P&NG Rights™);

4] “Petroleum Substances” means petrolewm, natural gas and related hydroearbons
and any other substances to the extent granted by the Leases.

1390-6208-3618, v. 1



() “Pipelines” means the pipelines set forth and described in Schedule “A”,

(ih}  “Wells” means the well and associated equipment, set forth and described in
Schedule “A™,

QUITCLAIM, SURRENDER AND ASSIGNMENT

The Assignor hereby quitclaims, surrenders, assigng and sets over unto the Assignee, on
an “as is, where as” basis and the Assignee hereby purchases and aceepts directly from
the Assignor, effective ag of the Effective Date, the interest of the Assignor in and to the
Assets, for the sum of One ($1.00) Dollar, Canadian fonds (the “Purchase Price™), and
for other good and valuable consideration, which sum the Assignor hereby acknowledges
to have received, to have and to hold the same together with all benefit and advantage to
be derived therefrom absolutely,

INDEPENDANT EVALUATION

The Assignor does not warrant or represent title to the Assets or make representations or
warranties with respect to; (i} the quantity, quality or recoverability of Petrolenm
Substances respecting the Lands; (ii) any estimates of the value of the Assets or the
revenues applicable to future production from the Lands; (1ii) any engineering,
geological or other interpretations or economic evaluations respecting the Assets; (iv) the
rates of production of Petroleum Substances from the Lands; (v) the quality, condition or
serviceability of the Assets; or (vi) the suitability of the use of the Assets for any
purpose. The Assignes acknowledges that it has made its own independent

investigation, analysis, evaluation and inspection of the Assipnor’s interest in the Assets
and the state and condition thereof and that it has relied solely on such investigation,
analysis, evaluation and inspectlon as to its assessment of the condition and value of the
Assets and that it is purchaging the Assets on an “as is™, where as” basis,

ASSUMPTION

(n} The Assignee shail:

(i assume, be liable for; and, in addition,

(ii} indemnify, defend and save the Assignor harmless from and against,
those matters or things arising or accruing from and after the Effective
Date, in respect of any and all costs, expenses, claims, liabilities or
obligations of any nature or kind with respect to or pertaining to the
Assets and the Agreements (all in place and stead of the Assignor). This

shall include all rentals and yoyalfies associated with the Lands.

(iif)  indemmify, defend and save the Assignor harmless from and against, any
and all environmental liabilities and obligations respecting the Assets
and the Agreemenis (whether arising or aceruing before, on or after the
Effective Date) including, without limitation, any responsibility for well
abandonment, enviropmental elean-up or reclamation,

(ivy  The Assignee hereby agrecs that it is assuming the Assets and
Agreements on an “as is, where is” basis,

1390-6206-3618, v. 1
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5, FURTHER ASSURANCES/CONFLICT B

(a) The Assignor shall and will, from time to Hme and at all times hereafter, execute
such further assurances and do all such further acts ns may be reasonably
required for the purpose of vesting in the Assignee the interest of the Assignor in
and to the Assets under and by virtue of this Agresment.

) All such documents and assurances executed and delivered pursuant to this
Agreement i3 subordinate to the provisions of this Agreement, and the
provisions of this Agreement shall govern and prevail in the event of any conflict
between the provisions of this Agreement and any such document or assurance,

6. GOVERNING LAW/SUBORDINATE DOCUMENTS

(a) This Agreement shall, in all respects, be subject to and interpreted, construed
and enforced in accordance with and under the laws of the Provinee of Alherta.
The parties hereto irrevocably attorn and submit to the jurlsdiction of the courts
of the Province of Alberta in respect of all maiters arising under this Agreement.

{b} The covenants and indemnities set forth in this Agreement shall be deemed to
apply to all assignments, conveyances, transfers and other documents conveying
the Assets to the Assignee and the covenants and indemnities shall not merge in
such assignments, conveyances, transfers and other documents.

7. ENUREMENT

This Agreement shall etire to the benefit of and be binding upon the parties hereto and
their respective successors and assigns.

8, COUNTERPART EXECUTION

This Agreement may be executed in counterparts, and all executed and delivered
counterparts together shall constitute a fully executed agreement,

1350-8268-3818, v, 1



IN WITNESS WHEREOYF the parties hereto have executed this Agreement ag of the date first
written by effective as of the Effective Date.

ENDRUM ENERGY CORP, RALSTON RESOURCES INC.
Per: Stephen Hughes Per: Glenn Taggart
Title: President Title; President

This is an Execution Page to a Quitclaim, Surrender and Assignment of Interest Agreement dated
December 1, 2025, hetween Endrum Energy Corp. and Ralston Resources Ine.

1360-6288-3618, v, §
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SCHEDULE “A»

This is Schedule “A” to & Quitclaim, Surrender and Assignment of Interest Agreement dated
December 1, 2025, between Endrum Energy Corp. and Raiston Resources Ine.

Leases Lands and P&NG Rights Assignor’s Worldng Interest
Crown P&NG Lease Twp 29 Rge 19 WAM; SW 29 | 100%
0477070007
Endrum File M10090CR. Excluding wellbores:
100/4-29-28-19W4
102/4-29-29-19W4
100/3-29-29-19W4
Wells: 100/5-29-29-19W4/00
Pipelines

and associated surface equipment if any

1390-6288-3518, v. 1
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Kaitlxnd Hiller

From: John McMahon <John@endrumenergy.ca>
Sent: July 25, 2026 8:50 PM

To: Susy Trace

Cc: Leah Macklin; Norm Morales

Subject: Fwd: Mineral Rights

Begin forwarded message:

From: Tammy Fournier <tammy@endrumenergy.ca>
Date: July 25, 2026 at 8:29:54 PM MDT

To: John McMahon <John@endrumenergy.ca>

Cc: Norman Morates <norman.morales@beyondgm.com>
Subject: Re: Mineral Rights

Hi John, the quit claim | sentyou is actually the same document. The date of April 10 was
supposed to be the new date of the agreement once Stephen finalized the deal, but it was
never finalized as far as | know. Stephen never advised why the agreement was with
Ralston and not the numbered company.

| have checked with Tim and Gloria and neither of them ever saw a finalized, signed quit
claim. Sorry about that, but that is the last draft | have on file.

Thank you,
Tawuwny

Tammy L. Fournier, G.P.L.C.A.
Land Consultant, Minerals/Contracts/A&D
ENDRUM ENERGY CORP.

tammy@®endrumenergy.ca
Cell: (403) 710-6587

From: John McMahon <lohn@endrumenergy.ca>

Sent: Saturday, July 25, 2026 10:33 AM

To: Tammy Fournier <tammy@endrumenergy.ca>

Cc: Norman Morales <norman.morales@beyondgm.com>
Subject: Re: Mineral Rights

Thanks Tammy.



Do you have a copy of the April 10th, 2026 quit claim?

lohn.

From: Tammy Fournier <tammy@endrumenergy.ca>
Sent: Friday, July 24, 2026 9:.57 PM

To: John McMahon <John@endrumenergy.ca>

Cc: Norman Morales <norman.morales@beyondgm.com>
Subject: Mineral Rights

Hi John, Westdrum Energy Ltd. changed its corporate name to Endrum Energy Corp. | have
attached the name change for your reference.

With a name change, no assignments are required. If there were any P&S between
Westdrum and Endrum, | cannot locate one in SharePoint, on our currant or last land
system.

With respect to the quit claim, | do not have any evidence of it every being signed but only
Stephen would know.

[ have attached a copy of the unexecuted quit claim that Stephen sent ms. This deal never
finished/closed as the FH leases were never assigned and the surface was never
included. Next, Stephen was no longer around and { have not heard a word about it untit
your email about the 5-29 well.

Please let me know if you have any further questions. | will not be working next weak much
as my daughter is in the hospital, but | can be reached for urgent matters.

Thank you,
Tammy

Tammy L. Fournier, C.P,L.C.A.
Land Consultant, Minerals/Contracts/A&D
ENDRUM ENERGY CORP.

tammy@endrumenergy.ca
Cell: (403} 710-6567

From: John McMahon <lohn@endrumenergy.ca>

Sent: Friday, luly 24, 2026 4:21 PM

To: Tammy Fournier <tammy@endrumenergy.ca>

Cc: Norman Morales <norman.morales@beyondgm.com>
Subject: Re: Mineral Land Files

Tammy,
Also, please send me a copy of the documentation for the quit claim.

Thanks,



John.

From: John McMahon <Jlohn@endrumenergy.ca>

Sent: Friday, July 24, 2026 4:39 PM

To: Tammy Fournier <tammy@endrumenergy.ca>

Cc: Norm Morales <norman.morales@beyond-wm.com:>
Subject: Re: Mineral Land Files

Thanks Tammy.

For the sale between Westdrum and Endrum, was it the PSA that triggered the change in
who was holding the P&NG rights {from Westdrum to Endrum)?

[f that's the case, then the three wells must have been listed in an appendix to the original
document. Otherwise, how would the mineral rights have ever been assigned to Endrum?

John.

From: Tammy Fournier <tammy@endrumenergy.ca>
Sent: Friday, July 24, 2026 3:32 PM

To: John McMahon <lohn@endrumenergy.ca>

Cc: Norm Morales <norman.merales@beyond-wm.com>
Subject: Re: Mineral Land Files

Hi John, here is what Endrum holds for mineral rights with respect to the following 3 wells,
as requested:

100/05-29-029-19W4/00

Crown P&NG Leases 0477070007 Endrum File: M10090CR

Held Endrum 1% and 2770860 Alberta Inc. 99% Pursuant to Quit Claim from Endrum to
2770860 Alberta Inc. April 10, 2026

Designated Rep: 2770860 Alberta Inc.

SW 29-29-19 WAM All P&NG from Surface to base Mannville Group

100/02-11-037-18W4/00

Crown P&NG Lease 0490070099 Endrum File: M10095CR

Endrum 88%

Obsidian Energy Ltd. 12%

Designated Rep: Endrum Energy Corp.

Section 11-37-18W4M All P&NG from Surface to base Mannville Group excluding NG from
Surface to base Edmonton Group

100/06-34-035-17W4/00

Crown P&NG Lease 0484010030 Endrum File: M10086CR
Endrum 100%
Designated Rep: Endrum Energy Corp.



$ 34-35-17W4M All P&NG from base Belly River Group to base Mannville Group

Please note that Financial Accounting and Production Accounting show this well to be held as
follows:

Endrum 1%

2676282 Alberta Ltd. 99%

Our land documents do not show 2676282 Alberta Ltd. so | am not sure why they don't match,
but this is a material concern that should be reviewed. Please let me know if you would like me
to reach out to Carole to see if she can advise as to what documents Financlal and Production
Accounting are using to verify 2676282 Alberta Ltd.'s 99% interest in this well.

Please let me know if you have any further questions or concerns with respect to these wells.

Thank you,
Ty

Tammy L. Fournier, C.P.L.C.A.
Land Consultant, Minerals/Contracts/A&D
ENDRUM ENERGY CORP.
ergy.ca
Cell: (403) 710-65867

From: John McMahon <John@endrumenergy.ca>

Sent: Friday, July 24, 2026 11:15 AM

To: Tammy Fournier <tammy@endrumenergy.ca>

Cc: Norm Morales <norman.morales@beyond-wm.com>
Subject: Mineral Land Files

Hi Tammy,

Does Endrum have any mineral land files for the following oilwells:
100/05-29-029-19W4/00

100/02-11-037-18W4/00

100/06-34-035-17W4/00

Thanks,
John.
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7127126, 10:09 AM about:blank

Corporation/Non-Profit Search
Exact Matches on 2676282 Alberta Ltd":

No Records returned
Search for Possible Matches:

To perform a search for possible matches on the legal entity name entere

[Find Possible Matches |

ahonthiank

d, click on the button below

4
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6/11/26, 3:49 PM about:blank

Government Corporation/Non-Profit Search
of Alberta ® Corporate Registration System

Date of Search: 2026/06/11
Time of Search: 03:49 PM
Search provided by: OGILVIE LLP, Edmonton

Service Request Number: 47421770
Customer Reference Number: 71423 .4

Corporate Access Number: 2023379262

Business Number: 767084262

Legal Entity Name: JAKE ENERGY INC.

Legal Entity Status: Active

Alberta Corporation Type: Named Alberta Corporation
Registration Date: 2021/04/06 YYYY/MM/DD

Date of Last Status Change: 2025/10/07 YYYY/MM/DD

Revival/Restoration Date: 2023/10/10 YYYY/MM/DD

Registered Office:

Street: 2832 12 AVENW
City: CALGARY
Province: ALBERTA
Postal Code: T2N1K8

Email Address: STOLDALE@TELUS.NET

Primary Agent for Service:

Last First Middle Firm . . Postal .
Name |Name [Name Name Street |City Province Code Email
OLDALE |STEVEN [NICKERSON 2832 |CALGARY |ALBERTA |[T2N1K8 [STOLDALE@TELUS.NET
12
AVE
NW
Directors:
Last Name: OLDALE
First Name; KATELYN
Street/Box Number: 2832 12 AVE NW
City: CALGARY
Province: ALBERTA

ahnnthlank 1



6/11/28, 3:49 PM about:blank
Postal Code: T2N1K8

Last Name: OLDALE

First Name: STEVEN

Middle Name: NICKERSON
Street/Box Number: 2832 12 AVE NW

City: CALGARY
Province: : ALBERTA
Postal Code: T2N1K8

Last Name: PEAKE

First Name: BRAD
Street/Box Number: PO BOX 487
City: DRUMHELLER
Province: ALBERTA
Postal Code;: TOJOYO

Details From Current Articles:

The information in this legal entity table supersedes equivalent electronic attachments
Share Structure: ELECTRONIC ATTACHMENT SCHEDULE "A"

Share Transfers Restrictions: ELECTRONIC ATTACHAMENT SCHEDULE "B"

Min Number Of Directors: 1

Max Number Of Directors: 10

Business Restricted To: NONE

Business Restricted From: NONE

Other Provisions: ELECTRONIC ATTACHMENT SCHEDULE "C"
Other Information:

Last Annual Return Filed:

{File Year [Date Filed (YYYY/MM/DD)
| 2026{2026/05/13

The corporation representative has confirmed that there are no shareholders.

Filing History:

ahaothiank



6/11/26, 3:49 Pivt

about:blank

List Date (YYYY/MM/DD) [Type of Filing
2021/04/06 Incorporate Alberta Corporation
2021/04/06 [Update Business Number Legal Entity
[2021/10/25 (Change Director / Shareholder
2023/10/02 Status Changed to Struck for Failure to File Annual Returns
2023/10/10 IInitiate Revival of Alberta Corporation
2023/10/10 Complete Revival of Alberta Corporation
|2025/06/02 [Status Changed to Start for Failute to File Anbual Returns
[2026/05/13 [Enter Annual Returns for Alberta and Extra-Provincial Corp.,
Attachments:
Attachment Type |Microﬂlm Bar Code|Date Recorded (YYYY/MM/DD)
IShare Structure IELECTRONIC 2021/04/06

strictions on Share Transfers FLECTRONIC ~ [2021/04/06

|Othez Rules or Provisions

[ELECTRONIC ~ [2021/04/06

The Registrar of Corporations certifies that, as of the date of this search, the above information is an accurate

reproduction of data contained in the official public records of Cotporate Registry.

ahnnit-hlank
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Government Corporation/Non-Profit Search
of Alberta ® Corporate Registration System

Date of Search:
Time of Search:

Search provided by:

Service Request Number;
Customer Reference Number: 71423.4 ST

2026/05/06
01:44 PM
OGILVIE LLP, Edmonton

47142811

Corporate Access Number: 2027565205
Business Number:
Legal Entity Name:

Legal Entity Status:
Alberta Corporation Type: Numbered Alberta Corporation

Registration Date:

Registered Office:

Street:
City:
Province:

Postal Code:

Active

763981438
2756520 ALBERTA INC.

2025/10/17 YYYY/MM/DD

7-828 COACH BLUFF CR SW
CALGARY
ALBERTA
T3H1AS

Email Address: OWNR-2095372888@CLERKMAIL.COM

Primary Agent for Service:

Last First |[Middle |[Firm . R Postal .
Name |IName |Name [Name [Street City | Province ||~ o~ |[Email
F1ZZELL|[BRETT 7-828 CALGARY[[ALBERTA|T3H1AS | BFIZZ@HOTMAIL.COM
COACH
BLUFF
CR SW
Directors:
Last Name: FIZZELL
First Name: BRETT
Street/Box Number: 7-828 COACH BLUFF CR SW
City; CALGARY
Province: ALBERTA
Postal Code: T3IHIAS




Details From Current Articles:

T'he information in this legal entity table supersedes equivalent electronic attachments
Share Structure; SEE ATTACHED

Share Transfers Restrictions: SEE ATTACHED

Min Number Of Directors: 1

Max Number Of Directors: 10

Business Restricted To; NONE

Business Restricted From: NONE

Other Provisions: SEE ATTACHED

Other Information:

Filing History:

List Date (YYYY/MM/DD)|Type of Filing — |

2025/10/17 Incorporate Alberta Corporation [

2025/10/17 Update Business Number Legal Entity]

Attachments:

Attachment Type Microfilm Bar Code’ Date Recorded (YYYY/MM/DD)
Share Structure ELECTRONIC 2025/10/17 L

Restrictions on Share Transfers|[ELECTRONIC 2025/10/17 ]
|Other Rules or Provisjons ELECTRONIC  |[2025/10/17 |

The Registrar of Corporations certifies that, as of the date of this search, the above information is an accurate
reproduction of data contained in the official public records of Corporate Registry.
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2756520 Alberta Inc.

November 1, 2025

Endrum Energy Corp.
Aftention: Accounts Payable

INVOICE 003

November 1, 2025

21 days Oct 2025 ($575/day)
Total invoice
Registration GST# 763981438 RT0001

TOTAL DUE

2756520 Alberta Inc.

$ 12075.00
$ 12075.00

$ 60378
$ 12678.75



2756520 Alberta Inc.

December 1, 2025

Endrum Energy Corp.
Attention: Accounts Payable

INVOICE 004
December 1, 2025
18 days Nov 2025 ($575/day) $ 10350.00
Registration GST# 763981438 RT0001 $ 517.50
Total Invoice $ 10867.50
Storage payment $ $364.95
TOTAL DUE $ 11232.45

2756520 Alberta Inc.



2756520 Alberta Inc.

January 1, 2026

Endrum Energy Corp.
Attention: Accounts Payable

INVOICE 005
January 1, 2026
18 days Nov 2025 ($575/day) $ 10350.00
Registration GST# 763981438 RT0001 $ 517.50
_ Total Invoice $ 10867.50
TOTAL DUE $ 10867.50

2756520 Alberta Inc.



2756520 Alberta Inc.

February 1, 2026

Endrum Energy Corp.
Attention: Accounts Payable

INVOICE 006
February 1, 2026
18 days Nov 2025 ($575/day) $ 10350.00
Registration GST# 763981438 RT0001 $ 517.50
Subtotal Invoice $ 10867.50
Storage payment(Dec-Jan) $ 3$669.90
TOTAL DUE $ 1153740

2756520 Alberta Inc.



2756520 Alberta Inc.

March 1, 2026

Endrum Energy Corp.
Attention: Accounts Payable

INVOICE 007
March 1, 2026
18 days Feb 2026 ($575/day) $ 10850.00
Registration GST# 763981438 RT0001 $ 51750
Subtotal Invoice $ 10867.50
Storage payment(Feb) $ 35995
TOTAL DUE 227.4

2756520 Alberta Inc.



2756520 Alberta Inc.

March 23, 2026

Endrum Energy Corp.
Attention: Accounts Payable

INVOICE 008

March 23, 2026

18 days Mar 2026 ($575/day) $ 10350.00
Registration GST# 763981438 RT0001 $ 51750
Subtotal Invoice $ 10867.50
Storage payment(Mar) $ 34995
Calgary mailbox rental(6 months) $ 29453
TOTAL DUE 11511.9

2756520 Alberta Inc.



2756520 Alberta Inc.

April 30, 2026

Endrum Energy Corp.
Attention: Accounts Payable

INVOICE 009
April 30, 2026
Consulting Services $ 10250.00
Registration GST# 763981438 RT0001 $ 51250
Subtotal Invoice $ 10762.50
Storage payment(Apr) $ 34095
TOTAL DUE $ 11112.54

2756520 Alberta Inc.
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Notary Public it and for the
State of California

CHANG LiA0
COMM. # 2433314
NOTARY PUBLIC + CALIFORNIA

CRANGE COUNTY
My Comm. Expires January§, 2021
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Surface Lease Summaty of Rentals & Renewals (PAID IN PREVIOUS

Surface Cost
Lease # Centre Company Name / Address
) $3,100.00 MARGARET SACUTA 303, 642-50 AVENUE
506632-00 10166 STETTLER
AB CA TOC 212
u $560,00 KATHY HOFER
506633-00 10166 BOX 420
S06633-00 10166  $550.00 RYAN SCHILLING AND TARA M.

SCHILLING



$ 365000 § - § - % ;

3 MONTH)

JAN2025 FEB2025 MAR2025
DEPOSITORY NAME Short Name
MARGARET SACUTA 0 ** MARGARET SAGUTA, MARGARET
PASSED AWAY - SON WALTER - SEE EMAIL
KATHY HOFER HOFER, KATHY
RYAN SCHILLING & TARA SCHILLING SCHILLING, RYAN & TARA

Pd 01/01/25 Pd 02/01/25 Pd 03/01/25

delayed due
to Canada
Post strike



2025~06»03 2025-07~1 0 2025-08-3 1

#REF]

NOTpayp



$ $ $ $ $ $ $ 550.00
NOV2025 DEC2025 JAN2026 FEB2026 MAR2026  |APR2026 MAY2026
$ 550.00
$72,689.10  $81,371.50 #REF! $10,251.25 $28,825.00 $51,715.00  $56,393.45
NOT PAID NOT PAID NOTPAID  NOTPAID  NOTPAID NOT PAID NOT PAID



$ - % -
JUN2026 JUL2026 AUG2026 |SEP2026 |OCT2026 |NOV2026 (DEC2026 |JAN2027 |FEB2027
$76,432.60  $72,661.00

NOT PAID NOT PAID



MAR2027

APR2027

MAY2027

JUN2027

JUL2027




Surface Lease Summary of Rentals & Renewals (PAID IN PREVIOUS

Surface Cost o ayN ; Add
ompa ame rass

lease # Centre
$06642-00 10181  $1.500.00 JAY SWAN CAMPBELL
$06642-00 10181  $1.500.00 KAY CAMPBELL

- $3,000.00 HUTTERIAN BRETHREN CHURCH OF
$06642-00 10181 b
PO BOX 268

$06643-00 10181 $1,400,00 LANCE & KARYN NEILSON

BOX 1674



$ 4,400.00 $ - % - % ]

3 MONTH)

JAN2025  [FEB2025  |MAR2025
DEPOS|TORY NAME Short Name
JAY SWAN CAMPBELL CAMPBELL, JAY SWAN
KAY CAMPBELL CAMPBELL, KAY
HUTTERIAN BRETHREN CHURCH OF HUTTERIAN - GADSBY
GADSBY
LANCE & KARYN NEILSON NEILSON, LaK

Pd01/01/25  Pd02/01/25  Pd03/01/25

delayed due
to Canada
Post strike



$ $ $ -~ § 440000 % $ $
APR2025 MAY2025 JUN2025 JUL2025 AUG2025  |SEP2025 0CT2025
$ 3,000.00
$  1,400.00
Pd 04/01/25 2025-04-09 2025-05-10 2025-06-03 2025-07-10 2025-08-31
*EC adj
#REF!

NOT PAID



$ $ $ $ -
NOV2025 DEC2025 JAN2026 FEB2026 MAR2026 APR2026 MAY2026
$72,689.10  $81,371.50 #REF! $10,251.25 $28,825.00 $51,715.00 $56,393.45
NOT PAID NOT PAID NOT PAID NOT PAID NOT PAID NOT PAID NOT PAID



$ - $ 4,400.00
JUN2026 JUL2026 AUG2026 [SEP2026 |OCT2026 |NOV2026 |DEC2026 [JAN2027 [FEB2027

$ 3,000.00

$  1,400.00

$76,432.60  $72,661.00

NOT PAID NOT PAID



MAR2027

APR2027

MAY2027

JUN2027

JUL2027
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Surface Lease Lease Name Type Status  Action

S06627-00 MSL 780916 CR Mineral Surface Lease Active Pay
506628-00 STANGER, LINDA FH Freehold Surface Lease  Active Pay
S06629-00 BEARSPAW PETROLEUM FH Roaduse Active Pay

S06640-00 HOWARD, DARRIN and CARMEN FH Consent Of Occupant Active Pay

506642-00 HUTTERIAN OF GADSBY FH Freehold Surface Lease  Active Pay
S06643-00 NEILSON, LANCE and [KARYN FH Freehold Surface Lease  Active Pay

$S06633-00 SCHILLING, RYANE. and TARAM.  FH Freehold Surface Lease  Active Pay



Payment Status  Rental Due 2026 January 2026 February 2026 March 2026 April 2026 May

Payment Cleared 46195

Voucher Created 46157 1200
Voucher Created 46100 1575

Vaucher Created 46157 800
Voucher Created 46225

Voucher Created 46225

Voucher Created 46168 550



2026 June 2026 July ExpiryDate Land Use Type Land Use
683.1 46905 Wellsite 100/05-29-029-19W4/00
46887 Access Road 100/05-29-029-19W4/00
49386 Access Road 100/05-29-028-19W4/00

50174 Wellsite 100/05-29-029-19W4/00
3000 61703 Wellsite and Acce 100/02-11-037-18W4/0010
1400 61703 Wellsite and Acce 100/02-11-037-18W4/0010

b0915 Access Road 100/06-34-035-17/\W4/00



Location
TWP 29 RGE 19 W4M SW 29
TWP 29 RGE 19W4M S 30
TWP 29 RGE 19 W4M N and SE 30
TWP 28 RGE 19 WAM SW 29 {GRAZING LEASE #GRL 35451)

TWP 37 RGE 18 WAM SE 11
TWP 37 RGE 18 WAM NE 2

TWP 35 RGE 17 WAME 34

Wells
WEST DRUMHELLER 5-29-29-19
WEST DRUMHELLER 5-29-29-19
WEST DRUMHELLER 5-29-29-19
WEST DRUMHELLER 5-29-29-19

TEAC LEQ 02-11-037-18W402WEST
TEAC LEO 02-11-037-18W402WEST

WESTDRUM ENGY LEO 6-34-35-17



Lessors
Alberta Energy Regulator Suite 1000 250 - 5 Street SW Calgary, Alberta T2P OR4
Linda Stanger Po Box 1167 Drumheller, Alberta T0) 0Y0
Bearspaw Petroleum Ltd Suite #5308, 333 - 96th Avenue N.E. Calgary, Alberta T3K 0S3
50.00000% Carmen May Howard Box 22 Munson, Alberta T0) 2C050.00000% Dartin Eugene Howard P.O. Box 68 V

Hutterian Brethren Church Of Gadsby Po Box 268 Stettler, Alberta TOC 2L0
Lance and Karyn Neltson Box 1674 Stettler, Alberta TOG 210

Ryan Edward Schilling and Tara Marle Schilling Box 119 Halkirk, Alberta TOC 1M



Depositories
Minister Of Finance, Province Of Alberta 9915 - 108 Street Edmonton, Alberta T5K 2G8
Linda Stanger Po Box 1167 Drumheller, Alberta T0J 0Y0
Bearspaw Petroleum Ltd Suite #5309, 333 - 96th Avenue N.E, Catgary, Alberta T3K 0S3
50.00000% Carmen May Howard Box 22 Munson, Alberta T0J 2C050.00000% Dartin Eugene Howard P.0. Box 68 M

Huttertan Brethren Church Of Gadsby Po Box 268 Stettler, Alberta TOC 2L0
Lance and Karyn Neilson Box 1674 Stettler, Alberta TOC 2L0

Kathy Hofer Box 420 Rockyford, Alberta T0) 2R0



Cost Centre Distributlons
100.00000% DRUM 5-29-029-19W4, 10165
100.00000% DRUM 5-29-029-19W4, 10165
100.00000% DRUM 5-29-029-19W4, 10165
100.00000% DRUM 5-29-029-19W4, 10165

100.00000% LEO 2-11-37-18W4, 10181
100.00000% LEO 2-11-37-18W4, 10181

100.00000% LEO 6-34-35-17W4, 10166



DOI
DOI 01 - Endrum 100% - 100.00000% Endrum Energy Corp.
DOI 01 - Endrum 100% - 100.00000% Endrum Energy Corp.
DOI 01 - Endrum 100% - 100.00000% Endrum Energy Corp.
DOIOL - Endrum 100% - 100.00000% Endrum Energy Corp.

DOl 14 - Endrum 88%, Obsidian 129% - 12.00000% Obsidian Energy Ltd.88.00000% Endrum Energy Corp.
DOl 14 - Endrum 88%, Obsidian 12% - 12.00000% Obsidian Energy Ltd.88.00000% Endrum Energy Com.

DOI 01 - Endrum 100% - 100.00000% Endrum Energy Corp.
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From: Dean McCaffrey <dean@endrumenergy.ca>

sent: Wednesday, June 10, 2026 1:01 PM




To: Iohn McMahon <lohn@endrumenergy.ca>
Subject: Fwd: Jake Energy inc. - 2026-722893

Dave just received this from Brad. This needs to get straightened out sooner than later
cause I’'m sure we will want to haul out oil by monthend

Dean
Sent from my iPhone

Begin forwarded message:

From: Dave Young <dryenterprises@netago.ca>
Date: June 10, 2026 at 12:53;33 PM MDT

To: mccaffreydean66@gmail.com

Cc: Dean McCaffrey <dean®endrumenergy.ca>
Subject: Fwd: FW: Jake Energy Inc. - 2026-722893

———————— Forwarded Message --------

Subject:FW: Jake Energy Inc. - 2026-722893
Date:Wed, 10 Jun 2026 15:19:09 +0000
From:Brad <brad®jakeenergyinc.ca>

To:Steven <steven@jakeenergyinc.ca>
CC:Dave Young <drventerprises@netago.ca>

Good morning Steven and Dave!

Forwarding you both a copy of the RCMP response for the reported industrial
crime @ Jake 5-29 back in late May 2026.

So long as this remains an isolated incident and now that the time | invested
into this matter has made it whole for Jake, | consider this matter closed.
Should future disruptions to Jake’s business affairs at this location or any
other location owned by Jake Energy occur, of any nature or interference
whatsoever, we can re-open this or start new files for each/any future
occurrence.

Dave, | know you feel stuck in the middle of this, so here is a favor from me to
you. Whomever next asks you to arrange to have a load of oil stolen, remind
them that the next time | will not be as friendly and | will seek out to have
some names attached with the RCMP industrial crimes to who ordered you
to do it. Nothing is that urgent to cause what could be considered as criminal
behaviors. Perhaps have that person make their own phone calls to trucking,

8



that will keep you out of it. Or better yet, tell them it might be best to just stop
and think before acting. If there is a concern or question, have that person
call lake themselves. I futyre activity and any resultant allegations result in
muddying up international border concerns for personal travsl reasons,
maybe that person better should do a proper risk assessment before asking
you to do their dirty work and keep their name out of any future RCMP
reports,

To be very specific and since Endrum was less than forthco ming with timely
information to their field staff, Jake Energy acquired 3 properties:

5-29-29-19W4
6-34-35-17W4
2-11-37-18W4

Warm regards to you both! Respectfully,

Brad

From: Pattullo, Calum (RCMP/GRC) <Calum.Pattullo@rcmp-gre.ac.cas
Sent: June 7, 2026 8:32 pMm

Ta: Brad <brad@jakeenergyinc.ca>

Subject: RE; Jake Energy Inc. - 2026-722893

Hey again there,
Apologies for the delay, | was on days off there when you sent this.

Thank you for the update though, I'm quite glad that it was figured out and
found to be a mistake like that, so everybody can be made whole relatively
easily, If further Issues arise with and you’d like use to take a look into it, that
feel free to reach out,

Thank you very much!
Cst Calum PATTULLO Req # 67531
" RCMP-BRE:
Bl Dritroiislter Patachment
Box 1030 o
Brusniboelor, Adbirts T6) 0ig

"5 Fex  {405) 8237505
U Adinin: {03} 823.7590

From: Brad <brad@jakeenerayinc.ca>
Sent: June 1, 2026 3:15PM
To; Pattullo, Calum (RCMP/GRC) <Calum.Pattullo@rcmp-gre.oc.ca>

9



Cc: Steven <steven@jakeenersyinc.ca>
Subject: RE: Jake Energy Inc. - 2026-722893

Good afternoon Constabte Pattullo,
I was able to track down this oil | had reported to you that went missing.

» Ifound thatit went to PineCliff Mudsprings by Sarges Trucking. | have
talked to Al Grenville at PineCliff-M udSprings Oil Battery near Rowley,
Alberta, and gathered the following information on that load they
received that was mistakenly ordered by the seller Endrum Energy
Corp:

Sarges Trucking, Ticket # 165508 dated May 26, 2026

Generator Name, Jake Energy Inc.

Generator Location, 5-29-29-19W4

Receiving data, 17.89 M3 raw fluid @ 2.7% BS&W (0.48M3), net
oil of 17.41M3 to PineCliff MudSprings.

I am not sure your process, if you have anything in the warks right now or if
you can close this file, or if you wish to leave it open and wait until we are
certain we receive payment for it, to which the settlement date would be
slated for June 25" f allis In order. | am doubtful there was any criminal
intent here. | have found the oil, who hauled It and where to.

Thank you.

Brad Peake

From: Brad
Sent: May 28, 2026 1:08 PM

To: calum.pattullo@rcmp-gre.ge.ca

Cc: Steven <steven@jakeenergvinc.ca>
Subject: Jake Energy Inc, - 2026-722893

Good afternoon Constable Pattullo,

I noticed a few date Inconsistencies In my statement that | dropped off this
morning. | hastily hit print and did a poor job of proofreading the document
before printing it and giving it to you. Any reference to March was meant to be
May in all cases.

» |referenced March 27" at 9:53 AM in paragraph 1, that should be May
27th

*» |referenced Wednesday morning March 27% in paragraph 2, that
should also be May 27t

10



Attached are the two Agreements | had mentioned evidencing ownership of
the assets described which includes the crude oil from the tank onsite. | had
forgotten to bring copies of those in for you, said 1 woutd email those 10 you,
these are those Agreements as referenced in paragraph 3.

| look forward to your follow up with me on this matter as timely as is
reasonable for you. As it is nearing the end off the month when paperwork
begins to transact between parties for crude oil related transfers and
transactions, the File # you gave me this morning will serve and suffice to
delay normal/routine paperwork processing, stalling the purchase of
wherever this oil got to until you can track it down.

Kind regards,

Brad Peake

il



This is Exhibit “U" referred o in the Affidavit
of Norman Antonio Morales swornh before me on
uly 242026

Notar\\Public in and-for the
State of California
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COMM. # 2433314
NOTARY PUBLIC » CALIFORNIA Q
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OUR FILE; 71423.4
YOUR FILE:

REPLY TO;

SUSY TRACE

DIRECT LINE: (780) 420-6248
DIRECT FAX: (780) 4294463

EMAIL; strace@oplivielaw.com

2800 STANTEC TOWER
10220 103 AVENUE
EDMONTON AB T5. 0K4
FACSIMILE  (780) 429-4453
TELEPHONE (740 4211818

June 15, 2026

Sent Via Email: brad@igkeenergyfnc.ca; stoldale@telus. (1e

And Via Registered Ma
Jake Energy inc.

2832 12 Ave Nw

Calgary, AB T2N 1K8

Attention: Brad Peake
Dear Mr, Peake:

Re:  Endrum Energy Corp,
Cease and Desist

We are legal counsel for Endrum Energy Corp, ("Endrum") in the matter of its Notice of
Intention to Make a Proposal ("NOI™ filad pPursuant to section 50.4 of the Bankruptey and
Insolvency Act, R.S.C, 1985, ¢, B-3 (the "BIA"} on April 7, 2026, G. Chan & Associates Inc.
has been appolnted as Proposal Trustee in these proceedings. '

All further communications regarding Endrum must be directed exclusively to the
undersigned ot to the Proposal Trustee. Pleage do not contact Endrum's directors, officers,
employees, or contractors directly,

Alleged Purchase of Wells

It has come to our attention that Jake Energy Inc. ("Jake Energy" has asserted that jt
purchased three oil-preducing wells from Endrum, specifically wells located at 5-29-29-
194, 6-34-35-17W4, and 2-11-37-18W4. We have conducted a comprehensive ang
exhaustive review of Endrum's records, No evidence whatsoever exists of any sale,

We put you on notice that these assertions are wholly without foundation and are treated
by Endrum with the utmost seriousness.

We request that by no later than June 22, 2028, Jake Energy provide to the undersigned all
records, documents, agreements, correspondence, wire transfer confirmations, payment
records, Alberta Energy Regulator approvals, and any and all other materials you purport to
possess in support of this alleged purchase.

1416-1761-6576, v, 4
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Restriction of Access to Endrum's Property

We are informed that Jake Energy has taken unauthorized steps to restrict Endrum and its
contractors from accessing and recovering Endrum's property, including crude oil produced
from the above-referenced wells. We state plainly and without equivocation: these wells
remain the property of Endrum, and all cil produced therefrom belongs to Endrum.

We demand that Jake Energy immedlately cease and desist from any and all actions
restricting, impeding, obstructing, or In any way interfering with Endrum's access to its
wells, equipment, and produced oil. This includes ceasing to communicate, threaten or
intimldate PineCliff, MudSprings, sarges Trucking, DRY Enterprises, facility operators or
any other third party that is performing work or services in relation to the property Jake
Energy asserts ownershlip over, Failure to comply with this demand will be met with the full
force of legal action avallable to Endrum, including seeking urgent Injunctive relief from the
Court of King's Bench of Alberta, without further notice to you, together with costs on a
solicitor-and-own-client basis, All of Endrum's rights and remedies in this regard are
exprassly reserved,

RCMP Report — Abuse of Process

We are further advised that Jake Energy filed a report with the Royal Canatlian Mounted
Police alleging theft of oil from the well located at 5-29-29-19W4. The facts are as follows:
Endrum's authorized contractor, Sarges Trucking, hauled Endrum's own oll from Endrum's
own well to Endrum's designated facility. There was no theft. Based upon the information
currently available fo Endrum, the filing of this report was baseless, frivolous, and
constitutes a clear abuse of process. '

We demand that Jake Energy immediately cease and desist from making any further such
reports or complaints. Any repetition of this conduct will be met with the full force of legal
action available to Endrum, Endrum expressly reserves ali rights and remedies in this
regard.

Harassment of Endrum's Contractors

We are further advised that Jake Energy has been directly contacting Endrum's
contractors, including but not limited to Dave Young of DRY Enterprises, for the purpose of
harassing, threatening, and intimidating them in connection with their work for Endrum.

This conduct Is wholly unacceptable and will not be tolerated. We demand that Jake

Energy immediately cease all communications with Endrum's contractors, subcontractors,
agents, and service providers. Any further harassment, threats, intimidation, or interference

1415-1751-6576, v. 4
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directed at these parties will result in Endrum pursuing all available legal remedies, Endrt
expressly reserves g rights and remedies In this regard.

Trespass

Jake Energy is hereby placed on formal notice that it Is strictly prohibited from enterir
Upon any of Endrum's Properties, well sites, facllities, or lands, effective immediately, Th
prohibition extends, without limitation, to the well sites at 5-29-29-19W4, 6-34-35-17W.
and 2—11—37—18W4, and to any and all assoclated surface leases, access roads, storag
facllities, and related infrastructure,

Any entry by Jake Energy, its principals, employees, agents, contractors, or any perso
acting on its behalf or at its direction onto any of Endrum's properties will constitut
trespass. Such trespass will resuit in the immediate filing of a police report and the pursut
of all avallable legal remedies. Endrum expressly reserves all rights and remedies in this
regard,

Service List and Contact Information .

Should you have any questions regarding the NOI proceedings or any matter addressed in
this letter, you may contact the undersigned or the court-appointed Proposal Trustea:

G. Chan & Assoclates Inc, Attn: Garrett Chan, CIRP, LIT 201, 8426 51 Ave NW Edmonton,
AB T6E 5A6 Tel: 780.619,7616 Email; garrett@gcalit.ca

Govern yourself accordingly.

Yours truly,
Ogilvie LLP

Per;”) N
et

v
s
sty

SUSY TRACE

co! Garrett Chan

14151 751-8576, v, 4
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From: Join McMahon

To: NQme.MQLa_[gs:.Lgah_Mggkun.__em'J - Zhary; Wark Huang;
Cct sSusy Trage

Subject: Re: lake Energy

Sent: 2025-06-16 1:35:52 PM

Using April's olt price, approximately $9,000 in revenue for this 13.5 m3 {85 bbi} load. They usually hau! 18 m3 {113 bbl) per load.

John.

Frem: Norman Morales <horman.morales@beyondem. coms>

Sent: Tuesday, tune 16, 2026 1:14 PM

To: John McMahon <lohn@en drumenergy.cas; Leah Mackiin <LMackl In@ugllvlelaw.com>; Jenny Zhan <jenny.zhan@bevondgm,com>; Mark Huang
<mark.huang@beyond-wm.cum>

Cer Susy Trace <STrace@ogilvielaw.coms

Subject: RE: Jake Energy

TR, (/o r1iich velue are we talking about per truckioad?
From: Juhn MeMahen duhn@endrumenergv.c»

Sent! Tuesday, June 16, 2026 11:23 AM

To: Leah Macklin <LMacklin@ogllvlelaw.com>; Norman Morales <norman.mura!és@bevondgm.corn>; Jenhy Zhan <Jenny.zhan@bevondgm.com>; Mark
Huang <marlchuang@beyond-wm,coms

Ce: Susy Frace <STrace@ogilvielaw.coms

Subject: Re: Jake Energy

HI Leah,

Secure in Big Valley (403-876-2636) needs a call as well. The aftached ficket shows Jake/Brad is now Indicating the Generator
Name as a numbered company, instead of EnDrum.



Thanks,
John,




Fram: John McMahon <John@endrumenergy.ca>

Sent: Tuesday, 16 June 2026 10:15:29

o3 Susy Trace <STrace@ogllv COM
Cc: Norman Morates <norman.morales@beyongdem.coms; Jenny Zhan <lenny.zhan@beyondem.com>; Mark Huang <mark.Auan E@bgyond-wm.com>

Subjact: Jake Energy

Hi Susy,

Dean McCaffrey, the EnDrum foreman just sent me this flald ticket, The EnDrum contract Operator sald the trucking company
had left it at the 6-34 oil well, Jake Energy contacted the trucking company directly and convinced them to haul a load out this
morming. The lead Is gaing to Sacure, so there shouldn't be any Issues with the proper allocation of the proceeds.

Jake Energy didn't even walt for a full truck load to haul It, which will cost more per barrel hauled. We suspact he's going to try
the same thing at the 2-11 wall next.

Let me know If you're handling any communication with these pariies. Sarge's needs to be contacted regarding who they get
directlon from for transfers from these three sites,

Thanks,
John,
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WITHOUT PREJUDICE

June 20, 2026

Ogilvie LLP

Attention: Susy Trace

Re: Endrum Energy Corp. ~ Alleged Purchase of Wells

We acknowledge receipt of your correspondence regarding the wells located at:
* 5-29-29.19W4

e 6-34-35-17W4
o 2-11-37-18W4

We respectfully disagree.

We are in possession of executed documentation evidencing a chain of titled ownership for the
above-referenced wellg and mineral rights.

These documents directly contradict the assertion contained in your correspondence that no
evidence exists of any transfer or disposition of the assets,

Accordingly, Jake Energy and its associated company (2672682 Alberta Ltd ) reject any
allegation that its claim of ownership is "without foundation,”

In the meantime, Jake Energy reserves all rights and remedies available at law and in equity,
including the right to seek recovery of costs and damages atising from any unfounded allegations
regarding its OWnership interest in the subject wells.

Yours truly,

o

Steven Oldale
Director
Jeke Energy Inc. and Associated Company, 2672682 Alberta Ltd,

1402-6428-3170, v, 1
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OUR FILE: 714234
YOUR FILE:

REPLY TO:

LEAH MACKLIN

DIRECT LINE; {780} 429-6280
DIRECT FAX: (780) 429-4453

EMAIL: Imacklin@oglivielaw.com

2800 STANTEC TOWER

10220 103 AVENUE
EDMONTON AB T5J 0K4
FAGSIMILE (780) 429.4453
TELEFHONE (780) 4211818

June 23, 2026 _
Sent Via Email: brad@iakeenergxinc.ca ; steven@iakeengrgyinc.cz
Jake Energy Inc,
2832 12 Ave NW
Calgary, AB T2N 1K8
Attention: Steven Oldale

Dear Mr. Oldale:

Re:  Endrum Energy Corp.
Cease and Desist

As you are aware, we are legal counsel to Endrum Energy Corp. ("Endrum"),
This lefter responds to your correspondence of June 20, 2026 (the "June 20 Letter”).

Please provide us with all records substantiating the alleged sales you reference in the
June 20 Letter, including executed documentation evidencing the complete chain of title for
the following wells:

e 5.20-29-1 ow4;
o §-34-35-1 7W4: and
e 2-11-37-18W4.

In addition, please provide us with the Alberta Energy Regulator approvals for these
alleged sales. We require all requested documentation no later than June 26, 2026. Your
failure to comply will leave Us no choice but to pursue all available remedies,

Yours truly,
Ogilvie LLP
Per:

Leah Macklin

cc: Garrett Chan
Bren Cargill

1415-1751-6578, v, 4
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LAWSON
" LUNDELE
% Sulte 1100 Brookfleld Place
5 225-6" Avanue SW,
& Oalgary, Albarta

§TePiNg
B T:403.5606000

Jennie Buchanan
June 26, 2026 D: 403.218.7549

F: 403.269,9494
DELIVERED VIA EMAIL jbuchanan@lawsonlundell.com

Imacklin@ogilvielaw.com

Ogilvie Law

2800 Stantec Tower
10220 103 Avenue NW
Edmonton, AB T5J 0K4

Attention: Leah Macklin
‘To Ms. Macklin:
RE: Endrum Energy Corp. (Endrum) — Response to Cease and Desist

We are counsel to Jake Energy Inc. (Jake Energy) and 2672682 Alberta Ltd. (682 Alberta).
We have reviewed your office’s letters dated June 15, 2026 and June 23, 2026 alleging that
Jake Energy has no interest in the following three wells: 5-29-29-19W4 (the 5-29 Well),
6-34-35-17W4 (the 6-34 Well) and 2-11-37-18W4 (2-11 Well and, together with the 5-29 Well
and the 6-34 Well, the Wells).

As explained below, 682 Alberta acquired a working interest in each of the Wells earlier this year.
Jake Energy is 682 Alberta’s financial operator in respect of each of the Wells,

We are surprised to learn that Endrum considers the Wells and the oil produced from the Wells to
be its property. Endrum quitclaimed, surrendered and assigned its interest in the lands within which
the Wells are situated and the petroleum substances within those lands, together with the associated
Crown leases, to Prestige World Wide Services Inc. (Prestige) in late October 2024. In this regard,
we enclose the September 20, 2024 Quitclaim, Surrender and Assignment of Interest between
Endrum and Prestige. Our clients obtained a copy of this agreement from Stephen Hughes during
his tenure as Endrum’s Chief Executive Officer and prior to 682 Alberta acquiring its interest in
the Wells, as described below. We presume your client is in possession of this agreement and
provide the enclosed copy simply in the interest of swiftly resolving any doubt about our clients’
interest in the Wells.

5-29 Well

Prestige assigned its interest in the lands within which the 5-29 Well is situated and the petroleum
substances within those lands, together with the associated Crown leases (the 5-29 Assets) to

www.lawsonlundell.com Vancouver | Kelowna | Calgary | Yellowknife LawsonLundeltis a Limited Liability Partnership
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2770860 Alberta Inc. (860 Alberta) pursuant to a Quitclaim Agreement dated December 15,2025
(the Prestige Quitclaim), a copy of which is enclosed for reference. Our clients obtained a copy
of this agreement from Mr. Hughes during his tenute as Endrum’s Chief Executive Officer and
prior to 682 Alberta acquiring its interest in the 5-29 Assets, as described in the following

paragraph,

682 Alberta acquited the 5-29 Assets from 860 Alberta pursuant to the enclosed Quitclaim,
Surrender and Assignment of Interest dated F ebruary 1, 2026 (the 5-29 Agreement). Jake Energy
is 682 Alberta’s financial operator in respect of the 5-29 Assets, including the 5-29 Well.

6-34 Well and 2-11 Well

Prestige assigned its interest in the lands within which the §-34 Well and the 2-11 Well are situated
and the petroleum substances within those lands, together with the associated Crown leases
(collectively the 6-34 and 2-11 Assets) to 860 Alberta pursuant to the Prestige Quitclaim, as
described in the following paragraph.

682 Alberta acquired the 6-34 and 2-11 Assets pursuant to the enclosed Quitclaim, Surrender and
Assignment of Interest dated March 1, 2026. (the 6-34 and 2-11 Agreement). Jake Energy is
682 Alberta’s financial operator in respect of the 6-34 Well and the 2-11 Well,

Alberta Energy Regulator (AER) Approvals

Your June 23, 2026 letter requests AER approvals relating to Jake Energy’s acquisition of the
Wells. As you will see from a review of the enclosed 5-29 Agreement and the 6-34 and 2-11
Agreement, 682 Alberta acquired a working interest in the 5-29 Assets and the 6-34 and 2-11
Assets. As such, 1o AER approvals were required. We understand that Endrum remains the licence
holder for each Well.

Production from the Wells

We have reason to believe that Endrum has shipped, or is in the process of arranging to ship, oil
produced from one or more of the Wells that is the property of 682 Alberta.

Please advise by close of business on Monday, June 29, 2026 whether Endrum has in fact
shipped any oil from any of the Wells. If Endrum has done 80, please also provide details of the
shipment(s), including but not limited to the Well(s) from which oil was shipped and the volume
of each shipment.

If we do not hear from you by close of business on Monday, June 29, 2026, we will seck
instructions to take steps to prevent shipments and/or recover 682 Alberta’s property and/or
proceeds from the sale of such property.

Conclusion

We trust that the above and enclosed information resolves Endrum’s confusion about the fact that
it no longer has an interest in Wells or the oil produced from the Wells.
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If you or Endrum have any questions about these transactions, we would be pleased to provide
whatever answers we are able to provide. We would also encourage you to speak with Mr. Hughes,
who is likely in a better position than either of our clients to explain what happened on Endrum’s
side of the equation.

Yours very truly,

LAWSON LLUNDELL LLp

Jennie Buchanan
JAB2/fid
Enclosures

cc Garrett Chan, G. Chan & Associates Inc., garrett@gcalit.ca
Clients



QUITCLAIM, SURRENDER AND
ASSIGNMENT OF INTEREST

THIS AGREEMENT dated the 31st day of March 2026,
BETWEEN:

2770860 ALBERTA INC. a body corporate, having
an office in the City of Calgary, in the Province of Albetta
(hereinafter referred to as the *Assignor™)

~and-

2672682 ALBERTA LTD.., a body corporate, having an office
in the City of Calgary, in the Province of Alberta
(hereinafter referred to as the “Assignee™)

WHEREAS the Assignor has agreed to quitclaim, surrender and assign the Assets to the
Assignee and the Assignee has agreed to purchase and receive the Assets from the Assignor;

NOW THEREFORE this Agreement witnesseth that in consideration of the covenants
herein contained the parties hereto mutually covenant and agree as follows:

1. DEFINITIONS

In this Agreement, including the premises hereto, this clause and the schedule hereto,
unless the context otherwise requires:

(a) “Assets” means the Petroleum and Natural Gas Rights;

(b) “Effective Date” means 12:01 a.m., Calgary time, on the 1% day of April
2026;

(€) “Lands” means the lands set forth and described in schedule “A*, and the
Petroleum substances within, upon and under such lands, together with such
right to explore for and recover same, al insofar as such are granted by the
Leases (subject to such limitations as to geological formations and Petroleum
Substances as may appear in Schedule “A”);

(d) “Leases” means collectively the leases, reservations, permits, licenses or other
documents of title set forth and deseribed in Schedule “A™, by virtue of which
the holder thereof is entitled to drill for, win, take, own and/or remove the
Petroleum Substances, but only insofar as the same relate to the Lands;

(e) “Petroleum and Natural Gas Rights” means the Assignor’s right, title, estate and
interest set forth and described in Schedule “A” in and to the Leases and the
Lands (heteinafter referred to as “P&NG Rights™);

® “Petroleum Substances” means petroleum, natural gas and related hydrocarbons
and any other substances to the extent granted by the Leases.



(2) “Pipelines” means the bipelines set forth and deseribed in Schedule “A”,

(h) “Wells” means the wel] and associated equipment, set forth and described in
Schedule “A”,

QUITCLAIM, SURRENDER AND ASSIGNMENT

The Assignor hereby quitclaims, surrenders, assigns and sets over unto the Assignee, on
an “as is, where as” basis and the Assignee hereby purchases and accepts directly from

INDEPENDANT EVALUATION

The Assignor does not warrant or represent title to the Assets or make representations or
Wwarranties with respect to: (i) the quantity, quality or recoverability of Petrolenm
Substances respecting the Lands; (ii) any estimates of the valye of the Assets or the
revenues applicable to future productjon from the Lands; (itf) any engineering,
geological or other interpretations or economic evaluations respecting the Assets; (iv} the
rates of production of Petroleum Substances from the Lands; (v) the quality, condition or
serviceability of the Assets; or (vi) the suitability of the use of the Assets for any
putpose. The Assignee acknowledges that it has made its own independent

investigation, analysis, evaluation and inspection of the Assignor’s interest in the Assets
and the state and condition thereof and that it has relied solely on such investigation,
analysis, evaluation and inspection as to its assessment of the condition and value of the
Assets and that it is purchasing the Assets on an “as is”, where as” bagis,

ASSUMPTION
(a) The Assignee shall:

@) assume, be Hable for; and, in addition,

(i) indemnify, defend and save the Assignor harmless from and against,
those matters or things arising or aceruing from and after the Effective
Date, in respect of any and all costs, expenses, claims, liabilities or
obligations of any nature or kind with respect to or pettaining to the
Assets and the Agreements (all in place and stead of the Assignor).

(i)  indemnify, defend and save the Assignor harmless fiom and against, any
and all environmental liabilities and obligations respecting the Assets
and the Agreements (whether arising or accruing before, on or after the
Effective Date) including, without limitation, any responsibility for well
abandonment, environmental clean-up or reclamation,

(iv)  The Assignee heteby agrees that it is assuming the Assets and
Agreements on an “ag is, where is” basis.



(v) Upon execution of this Agreement all Agreements governing the Assets,
as described on Schedule “A” hereto, between the Assignor and the
Assignee shall be terminated and forever at an end.

5. FURTHER ASSURANCES/CONFLICT

(a) The Assignor shail and will, from time to time and at all times hereafier, execute

(b) All such documents and assurances executed and delivered pursuant to thig
Agreement ire subordinate to the provisions of this Agreement and the
provisions of this Agreement shall govern and prevail in the event of any conflict
between the provisions of thig Agreement and any such document or assurance,

6. GOVERNING LAW/SUBORDINATE DOCUMENTS

(2) This Agreement shall, in all respects, be subject to and interpreted, construed
and enforced in accordance with and under the laws of the Province of Alberta,
The parties hereto irrevocably attorn and submit to the jurisdiction of the courts
of the Province of Alberta in respect of all matters arising under this Agreement,

{b) The covenants and indémnities set forth in this Agreement shall be deemed to
apply to all assignments, conveyances, transfers and other documents conveying

the Assets to the Assignee and the Covenants and indemnities shall not merge in
such assignments, conveyances, transfers and other documents,

7. ENUREMENT

This Agreement shall ensure to the benefit of and be binding upon the parties hereto and
their respective successors and assigns,

8. COUNTERPART EXECUTION

This Agreement may be executed in counterparts, and all executed and delivered
counterparts together shall constitute 3 fully executed agreement.

IN WITNESS WHEREOF the parties hereto have executed this Agteement as of the date first
written by effective as of the Effective Date,

2770860 ALBERTA INC. 2672682 ALBERTA LTD,

- i
s 7 e
i) ,.a«f’ of e o "
T B &

Per:Land D'ivisflon | Per: Steven Oldale




This is an Execution Page to a Quitclaim, Surrender and Assignment of Interest Agreement dated
March 31, 2026, between 2770860 Alberta Inc and 2672682 Alberta Lid,

SCHEDULE, “A>

This is Schedule “A” to a Quitclaim, Surrender and Assignment of Interest Agreement dated
March 31, 2026, between 2770860 Alberta Inc, and 2672682 Alberts Ltd,

Leases Lands and P&NG Assignor’s Working Interest
Rights

Crown P&NG Lease

040490070099 Twp 37 Rge 18 W4AM: Sec 11 100%

040484010030 Twp 35 Rge 17 W4AM: Sec 34 87%
excluding wellbores

Wells

100/06-34-035-17W4/00
100/02-11-037- 8W4/00

Pipelines

The wells and associated surface equipment



QUIT CLAIM AGREEMENT

THIS AGREEMENT made as of the 15th day of December, 2025,

BETWEEN:;

Prestige Worldwide a body corporate, having an office in the City of Calgary, in the Province of Alberta
(hereinafter called the "Grantor")

-and -

2770860 ALBERTA INC + @ body corporate, having an office in the City of Calgary, in the Province of Alberta
(hereinafter called the "Grantee")

WHEREAS the Grantor has agreed to quit claim to the Grantee the entire interest of the Grantor in and to the
Assets,

NOW THEREFORE the parties agree as follows:
1. DEFINITIONS

"Asgets” means the Grantor's Interest in the Petroleum and Natural Gas Rights, *the Tangibles and the
Miscellaneous Interests,

“Grantor's Interest” Means, in respect of 3 particular Property, right or asset, the undivided interest of the Vendor
in the Petroleum and Natural Gas Rights as described gs "Grantor's Interest” in Schedule "A" and
corresponding interest in *the Tangibles and the M iscellaneous Interasts,

“Lands” means the lands described in Schedule “A* under the heading “Lands”.

“Miscellaneous Interasts" means all property, assets and rights other than the Petroleum and Natural Gas Rights
A e T . .

and the Tangibles, to the extent such property, assets and rights pertain to the Petroleum and Naturaj Gas
Rights *or the Tangibles, including, without restricting the generality of the foregoing:

(a) all contracts, agreements and documents relating directly to the Petroleum and Natural Gas Rights *or
the Tanglbles;

(b) all subsisting tights to enter Upon, use and occupy the surface of any of the Lands; and

(o) all well bores and casing.

“Petroleum and Natural Gas Rights” means alf the fights granted in the Title Documents with respect to
petroleum and naturai gas in the Lands, '



injection, enhanced recovery or removal operations, induding, without limiting the generality of the foregoing,
any well equipment relating to any wells located on the Lands,

“Title Documents” means the document or documents of title described in Schedule "A" under the heading
"Title Documents", any leases selected therefrom and any document of title at any time issued in substitution
for, amendment of, or in addition to any of them, but only to the extent that they grant an interest in the
Petroleum and Natural Gas Rights.

2. QUIT CLAIM

In consideration of the premises herein contained and the sum of One Dollar ($1.00) and other valuable
consideration, the recelpt of which i hereby acknowledged by the Grantor, the Grantor does hereby remise,
release, relinquish and forever quit clait unto the Grantee, its Successors and assigns, all of its right, title, estate
and interest in the Assets.

3. REPRESENTATIONS
The Grantor does not represent or warrant its title to the Assets nor does the Grantor agree that the Grantee
will receive any better interest in the Petroleum and Natural Gas Rights than the Grantor now has by virtue of

the Title Documents,

The Grantor does, however, represent that:

a) it has not, before the date of this Agreement, received any notice of default in respect of the Assets;
and
h) it has not granted an interest in the Assets except as specifically provided in this Agreement and that

it has to the best of its information, knowledge and belief, complied with the Title Documents to the
extent necessary to keep them in force,

Notwithstanding any other provision hereof, the Grantee acknowledges that it is acquiring the Assets on an "as
is" basis and shall be responsible for any environmental fiabilities associated therewith regardless of the date
from which they may have accrued, * including any liabilities pertaining to the abandonment or reclamation of
wells included in the Assets,

4, INDEMNITY
The Grantee shall:

(a) be liable to the Grantor for all losses, costs, damages and expenses whatsoever which the Grantor may
suffer, sustain, pay or incur: and

{h) indemnify and save the Grantor harmless from and against all claims, liabilities, actions, proceedings,
demands, losses, costs, damages and expenses whatsoever which may be brought against or suffered
by the Grantor, or which it may sustain, pay or incur

by reason of any matter or thing arlsing out of or in any way attributable to or connected with the Assets and
occuring or accruing after the date of this Agreement.



5. FURTHER ASSURANCES

The parties shall at all times do such
reasonably required in order to fully p

further acts and execute and deliver all further documients as may be
erform and carry out the terms of this Agreement, '

IN WITNESS WHEREOF the parties have executed and delivered this Agreement.

GRANTOR U

Per;

GRANTEE ...

]

i ° I

A I 1

Per: B !
]



SCHEDULE "A"

attached to and forming part of a Quit Claim Deed dated December 15 2025, made between Prestige
Worldwide and 2770860 ALBERTA INC.

Leases Lands and P&ING Assignor's Working Interest
Rights

Crown P&NG |.ease

040490070099 Twp 37 Rge 18 W4M: Sec 11 100%
040484010030 Twp 35 Rge 17 WAM: Sec 34 87%
0477070007 Twp 29 Rge 19 W4M: SW 29 100%

Excluding Wellbores
Wells
100/06-34-035-17W4/00
100/02-11-037- 8W4/00
100/5-29-29-19W4/00
Pipelines

The wells and associated surface equipment



. QUITCLAIM, SURRENDER AND
ASSIGNMENT OF INTEREST

THIS AGREEMENT,. dated September 20th, 2024,

BETWEEN:

. Assigne

herein

1

- )

ENDRUM ENERGY CORP body corporate, having
an office in the City of Calgary, in the Province of Alberta
(hereinafter referred to as the “Assignor”) )

~gnd-

Prestige World Wlde-Sérvices Ine, & body corporate, having an office
in the City of Calgary, in the Province of Alberta .
(hereivafter referred.to as the *Assignee”)

WHERYEAS the Assignor has agreed to quitol di,n_], surrender and assign the Assetsto the
e and tha'Agsignee has agreed to purchase and receive the Assets from the Assignor;

NOW THEREFORE this Agreement witnesssth that.In consideraﬂﬁn of the covenants
contained the parties hereto mutually covenant and agree as follovs:

'DEFINITIONS

[

In this Agreement, including the premises hefeto, this clause and'the schedule hereto,
-unless the context otherwise requires: - - :

@

(0

@

(e). :

.M

“Assets” means the Petroleum and Natural Gas ISights;

“Bifective Date” meang 12:01 a.m., Calgary ﬁﬁne, or the 1% day of October

2024;

* “Lands” mearis the Junds sef forth and described in schedule “A™, and the

Petroleum substances within, upon and under such lands, togethér with such

 tight to explore for and tecover same, al msofar as such are granted by the -

Leases (subject to such limitations a3 to geological formations and Petroleum
Substahces as may appear-injschedule ] _A”);

“Leases” means collectively the Jeases, reservatons, permits, Heenses or other .
documents of title set forth and described in Schedule “A”, by virtue of which
the holder thereof isentitled to drjll for, win, take, own and/or remove the
Petroleunt Substances, but only insofar as the same relate to the Lands;

intefest set forth and describad in Schedule “A” in and to the Leases ahd the
Lands (hereim_tﬁer referred to as “PENG Rights™); :

'. “Petroleun and Natural Gas ‘Rig}its” means thé Assignor’s right, titls, estate and”
g

.?°Peu-aleum.3ubstanqes” mesns petrolenm, natural gas and related hydrocarbons

andany other substances'to the extent granted by the Leases,



2

@ “Pipelides” means the pipolines sof forth and desciibed in Scheduls “A”. * -

' | (11‘)1 L S Wells? meé,ns the well and associated eduipment-,_.sgt forth and describcdj in

Schedile “A®, |
QUITCLAIM; SURRENDER AND ASSIGNMENT

"The Assigndr he(eby,quitclaims, sﬁrréndars, assigns and sets over unto the Assiguee, _dn
. an “ag is; where as” basis and the Assignee hereby aocept directly-from the Assignor,
ffective as of the Effective Date, the interest of the -Assignor iri and to the ‘Assetsand
CWells T Co e T |
INDEPENDANT EVALUATION

_ The Assignor does 1ot warzant or represent title to the Assets or make representations or

warranties with respect to: (i) the quautity, quality or recoverability of Petroleum -

‘Substances tespeoting thie Lands; (if) any estimates of the value'of the Assetyor the .
- revermes applicable fo future production from the Lands; (iii) any engis

geological or other interpretations or economic 'evalpa,t'ions. respecting the Assets: '_(iv‘) the
tates of production of Petrolein Substances fiom the Lands; (v) the quality, condition ot

. gervicenbility of the Assets; or (vi) the suitability of the use of the Assets for any

. purpuse, The Assignee ackn wledges that it hag made its own independent

investigation, analysis; evaluation and inspection of the Assignor’s interest in the Assets
aud the state and conditlon thereof and that it has retied solely on such investigation,

- analysis, evalvation and inspection as 10 ifs agsessment of the condition and value of the

Assets and that it is purchasing the Assets oni an “as is”, where as” basis,

ASSUMPTION .

(8 The Assignes shall;

O - ,aé‘sun_le, be liable for; and, in addition,

those matters or things driging ‘or accruing from and after the Effective
. Date, In respect of dny angd all ©08fs, expenses, claims, liabilities or

obligations of any nature or kind with respect 10 or pertaining to the

Assets and the Agresments (all in place and stead of the Assignof)..

(ii) . indemnify, defend and save the Assignor 'hartMessAﬁ'om and against,

(i) - indemnify; defend and save the Assignor harmless from and against, any
; and all -environmental Habilities and obligations respecting the Assets
and the Agreements (whether arising or -acerving before, on of after the
Effectlve Date) including, ‘without limitation, any responsibility for well

" abandonment, environmental ofean-up or reclamation. »

(i)  The. Assignee hereby: agfr':és-‘ that it s assuming"the_ Assets and

Agreements-on an “as is, where is” basis; ‘ T )

e)) | Upon.exgagtion of this Agreement a)l Agréements governing the Assets,

- as desctibed on Schedule “A* hereto,. between the Assignor and the
Assighee shall be terminated and forever at i end. f
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6,

8

" FURTHER ASSURANCES/CONFLICT
RO

The Asslgnor shall and will, from time to time and at all times hereafter, execute
such further assurances and do ajf such-further acts as may bereasonably

* required for the purpose of vesting in the Assignoe the interest of the Assignor in
. .and to the Assets under and by viriue of this Agreement, . :

®

Al such documents and assirfarcos executed and deliverel pursuant to this
Agreement ire subordinate to-the provisions of this Agreement and the

provisions of this Agreement sh Lgovern and prevail in the eveiit of any conflict
between the provisions of this Agreement and any such document or assurance,

GOVERNING LAW/SUBORDINATE DOCUMENTS

(@)

®)

This Agreement shall, in all respects, be subject to and interpreted, constried
and enforced in accordance with and under the laws of the Province of Alberta,
The patties hereto irrevocably attorn and submit to the jurisdiction of the courts
of the Province of Alberts in respect of all matters arising under this Agreement.

The covenants and indemnities set forth in this Agréement $hall be deemed to
apply to all assignments, conveyances, transfers and other documents conveying
the Assets to the Assignee and the covenants and indemnities shall not mmergs in
such assignments, conveyances, transfers and other documents.

ENUREMENT

This Agreement shall ensure to the benefit of and be binding upon the parties hereto and

 their respective successors and assigns,

 COUNTERPART EXECUTION |

This Agmement may be executed in 'countarparts, and all executed and delivered
counterparts fogether shall constitufe a fully executed agresment, -

IN WITNESS WHEREOF the parties hereto havé exeéuted this Agreement as of the date first - '
written by effective as of the Effective Date. o

s T /
Sl

' ENDRUM ENERG corr . Presiige Worldwide So
. _y‘-*'#}




4.

This is an Execution Pageto ﬁ Qtzitoléim, Surrender aﬁdAssignment of Inferest Agreement dated

- September 20¢h, 2024 between ENDRUM ENERGY CORP and Prestige Worldwide Services

- Ime. - ' . S - '
' 5

- .. . SCHEDULE #A”

. This is Schedule “A" o Quitclaim, Surserider and Assignment of Intorest Agreement dated

.+ September 20, 2024 betweers ENDRUM ENERGY CORP and Prestige Worldwide Services
Ine. . ‘ U o . '

Yeases | Lands a_nd,P&I\'TG- o Assig.noﬁ; Working Interest
| CrownP&NG Léase .
: '_ 0404900700899 . Twp37Rge s WAM: Seo 11 T 100%
040484010030 Twp.35 Rge 17 WAM: Seo 34 8%

0477070007 . Twp29 Rge 19WAM: SW29 - © 100%

' TOWI PO i
" fod77070007
-Endrm File MIGISOCR,

excl'uding weIIbores:'
-Wells ~ ° .
. 100/06-34-035-17W4/00
-+ 100/02-11-037- 8W4/02
‘ .100/5~29*29-J OW4/00
Pi;;alinm.

* The wells and associated surface eqiuipment '



QUITCLAKM, SURRENDER AND
ASSIGNMENT OF INTEREST

THIS AGREEMENT dated the Ist day of February 2024
BETWEEN:
2270860 Alberta Inc., a body carporate, having an
offlce in the Clty of Calgary, in the Province of Alberta
(herelnafter referred to as the "Asslgnor")
-and-
2672682 Alberta Ltd., a bady corporate, having an offica In

the City of Caigary, In the Province of Alberta
{hereirafter referred to as the "Assignee”)

WHEREAS the Assignor has agreed to quitclaim, surrender and assign the Assets to the
Assignee and the Assignee has agreed to purchase and receive the Assets from the Assignor;

NOW THEREFORE this Agreement witnesseth that In conslderacion of the covenants

herein contained the partfes hereto mutually covenant and agree as follows:

1 DEFINITIONS

In this Agreernent, Including the premises hereto, this clause and the schedule hereto,

unless the context otherwise requlres;

(a) "Assets” means the Petroleum and Natural Gas Rights;

{b) "Effective Date” means 12:01 a.m., Calgary tlme, on the Ist day of February
2026;

(@ "Lands" means the lands set forth and described in schedule "A", and the

Petroleum substances within, upon and under such lands, together with such
right to explore for and recover same, al Insofar as such are granted by the
Leases (subject to such limitations as to geological formations and Petroleum

Substances as may appear in Schedule "A");

(d) "Leases” means collectively the Jeases, reservations, permits, licenses or other
documents oftitle set forth and described In Schedule "A", by virtus afwhich
the holder thereofis entitled to drlil for, win, take, own andfor remove the
Patroleum Substances, but only insofar as the same relate to the Lands;

{e) "Petroleum and Natural Gas Rights" means the Assignor's right, title, estate and
Interest set forth and deseribed in Schedule "A" In and to the Leases and the

Lands (hereinafter referred to as "PANG Rights");

"Petroleum Substances" means etraleum, natural gas and refated h drocarbons
ﬁ;s )4

and any other substances to the extent granted by the Leases,



1

"Pipelines” means the pipelines set forth and described in Schedule "A",
8 P

iN"Wells" means the well and agsociated equipment, set forth and described in
Schedule "A",

QUITCLAIM, SURRENDER AND ASSIGNMENT

The Assignor hereby quitclaims, surrenders, assigns and sets over unte the Assignee, on an
“as is, where as" basis and the Assignee hereby purchases and accepts directly from the
Assignor, effective as of the Effective Date, the interest of the Assignor in and to the Assets,
for the sum of One Hundred and Thrirty-two thousand, Two-hundred and Fifly Dollars,
Canadian funds ($132,250cnd) (the "Purchase Price"), and for other good aod valuable
consideration, which sum the Assignor hereby acknowledges to have received, to have and
to hold the same together with all benefit and advantage to be derjved therefrom absolutely.

INDEPENDANT EVALVATION

The Assignor does not warant or represent title to the Assets or make representations or
warenties with respect to: (i) the quantity, quality or recoverability of Petroleum Substances
respecting the Lands; (ii) any estimates of the value of the Assets or the revenues applicable
to fiture preduction from the Lands; (i) any enginering, geological or other interprotations
or economic evaluations tespecting the Assets; (iv} the rates of production of Petroleum
Substences from the Lands; (v) the quality, condition or serviceability of the Assets; or (vi)
the suitability of the use of the Assets for any purpose. The Assignee acknowledges that it
has made its own independent investigation, anaiysis, evalvation and inspection of the
Assignor's interest in the Assets and the state and candition thereof and that it has relied
salely on such investigation, analysis, evaluation and inspection as to its agsessment of the
condition and value of the Assety and that it is purchasing the Assets on an "a5 is", where as"
basis,

ASSUMPTION
(a} The Assignee shall:

@) assume, be liable for; and, in addition,

(i) indemnify, defend and save the Assignor harmless from and against,
those matters or things arising or aceruing from and after the Effective
Date, in regpect of any and all costs, expenses, claims, liabilities or
obligations of any natre or kind with Tespect to or pertaining to the
Assets and the Agreements (all in place and stead of the Assignor), This
shg e all rentals ang Ri Associate . ands

55 i

(idi) indernnity, defend and save the Assignor harmless from and against, any
and all environments) liabilities and obligations respecting the Assets
and the Agreements (whether arising or accruing before, on or after the
Effective Date) including, without limitation, sny responsibility for wall
abandonment, environmental clean-up or reclamation,

(iv)  The Assignee heteby agrees that it is assuming the Assets and
Agreements on an "ag is, whete is" basis,



]

(v} Upon execution of this Agreement all Agreernents governing the
Assets, as deseribed on Schedule "A" hereto, between the Assigor and
the Assignee shall be terminated and forever at an end,

FURTHER ASSURANCES/CONFLICT

(a) The Assignor shall and will, from time to time and at all times hereafter, execnts
such further assutances and do all sych further acts as may be reasonably
required for the purpose of vesting in the Assigiee the interest ofthe Assigaor in
and to the Assets under and by virtwe ofthis Apgresment.

()] Al such documents and assurances executed and delivered pursuant to this
Agreement is subordinate to the provisions of this Agreement, and the
provisions ofthis Agresment shall govern and prevail in the event ofany conflict
between the provisions ofihis Agreement and any such document or assurance,

GOVERNING LAW/SUBORDINATE DOCUMENTS

(a) This Agreetnent shall, in all respects, be subject to and interpreted, construed
and enforced in accordance with and under the laws of the Province of Alberta,

The parties hereto Irrevocably attorn and submit to the Jursdiction of the courts
ofthe Provines of Alberta in respect ofall matters arising under thig Agreement,

(b) The covenants and indemnities set forth in this Aproement shali be deemed io
apply to all assignments, conveyances, transfers and other documents conveying
the Assets to the Assigee and the covenants and indemnities shall not merge in
such assignments, conveyances, transfers and other documents.

ENUREMENT

This Agreement shall ensure to the benefit ofand be binding upon the parties hereto and
their respective successors and ag signs.

COUNTERPART EXECUTION

This Agreement may be executed in counterparts, and all executed and delivered
counterparts together shall constitute fully oxecuted agreement.



IN WITNESS WHEREOF +he parties hereto have executed this Agreement as of the date first
written by effective as of the Effective Date,

2770860 Alberta Inc, 2672682 Alberta Ltd,

Per: bugniten rHugIy : Per:Steven Oldale
Stephen Hughes Steven Oldale

Title: Title: President

This is an Execution Page to a Quitclaim, Surrender and Assignment oflnterest Agreement
dated Fobruary 1st, 2026, between 2770860 Alberts Inc. and 2672682 Alberta Lid..






SCHEDULE "A"

This is Schedule "A" to & Quitclaim, Surrender and Assignment oflnterest Agreement
dated February I, 2026, between Endrum Energy Corp. and 2672682 Alberta Ltd,

Loases Lands and P&NG Rights Assignor's Working Interest
Crown P&NG Lease Twp 29 Rge [P WAMISW 20 | 100%
0477070007
Endrum File MI0090CR, Excluding wellbores:
100/4-29-29-19W4
102/4-29-29-19W4
100/3-29-29-19W4
Wells: 100/5-29-29-19W4/00
Pipelines

and associated surface equipment if any




This is Exhihbit "Z" referred to in the Affidavit
of Norman Anfonio Morales sworn before me on

July 2+, 2026
Notary Publi¢ in and fo?%ﬁe
State of California

CHANG LIAO
COMM. # 2433314

NOTARY PUBLIC » CALIFORNIA

ORANGE COUNTY
Mylomm. Expiresjenuary 6,227

ENC1
TON3




Leah Macklin

[ A L e

From: John McMahon <John@endrumenergy.ca>

Sent: July 16, 2026 1.03 PM

To: Susy Trace; l.eah Macklin

Cc: Jenny Zhan; Norm Morales; Mark Huang; Carole Vickers
Subject: Jake Energy & 5-29 Oil Well

Attachments: IMG_4121.heic; IMG_4120.heic

Follow Up Flag: Follow up

Flag Status: Flagged

| understand Susy sent an emaill to Jake’s legal counsel agreeing to their plan, with the only exception
being the revenue escrow account is to be held by Ogilvie Law.

From the pictures below, it appears they’re not in agreement. They have still been checking the well{s),

even after Brad’s visit to EnDrum’s facility, and have now shut in 5-29. They have also interfered, and
isolated, EnDrum from the operations by installing a padlock on the electrical panel.

Instead of cooling down, this is now heating up. In the past they have interfered with operations, but now
they’ve shut in a well and are attempting to prevent EnDrum from acting as a prudent operator.

Leah,
In Susy’s absence, are you able to comment on this and the next course of action?

John.









This is Exhibit “AA" referred to in the Affidavit
of Norman Antohio Mqrales sworn before me on
July _L_?(zoze

(o7 AL

Notaly Public in and for thé
State of California

COMM. #2433314

| NOTARY PUBLIC » CALIFORNIA ()
ORANGE COUNTY
Wy Comm. Explres January &, 2027




Erom: Krishna Koul

To: Susy Trace; Leah Macklin;

Suhject! RE: Endrum / Jake Dispute

Attachments: RE: Re lake oft / 2672682 ALBERTA LTD June volumes
Sent: 2026-07-13 10:58:59 AM

As a courtesy, please find attached volumetric information that was passed onto Jake Energy.

Wwe will be reviewing this contract going forward and may suspend services to bath parties until we can be sure that
our operating costs and fees are going to be reliably paid.

Thanks,

Krishna

Erom: Krishna Koul
Sent: Wednesday, July 8, 2026 9:10 AM
To! 'strace@ogllvlelaw.com‘ <strace@oglivielaw.com>; 'lmacklin@ogilvielaw.com' <Imacklin@ogllvielaw.com>

Subject: Endrum / Jake Dispute
Hello Susy and Leah,

We've mate some decisions on how SECURE Is going to be comporting ftself vis a vis the parties and truck loads from
the wells at issue.

j would like to share these detalls with counsel for both parties so as not to prejudice any of the parties, but more
importantly to ensure that SECURE keeps itself out of your dispute.

Couid one of you please provide contact detalls?
Thanks,
Krishna

EEGUF‘E Krishna Koul | Associate General Counsel

T: 587-390-8062
C: 403-819-0232

ul@ e
re.

Discatmer: This emall and any files transmitted with it are confidential and intended solely for the use of the individua! ar entlty to whom they
are addressed. If you have recelved this emall in error please notify the system yranager, Please note that any views or opinions presented in this
amall are solely those of the author and do not necessarily rapresent those of tha company. Finally, the veciplent should check this email and any
attachments for the presence of viruses. The company accepts na liability for any damages caused by any viruses tra nseitted by this emall,



This Is Exhibit “BB" referred to in the Affidavit
of Norman Antonio Morales sworn before me on
July 1_71'2026

[rr51> D

Notary Public ifand'\for the -
State of California

CHANG LIA0
COMM. # 2433314

NOTARY PUBLIC « CALIFGRNIA
ORANGE COUNTY
- MyComem, Expires January §, 2007

m
<
[
P







This is Exhibit “CC* referred to in the Affidavit
of Norman Antonio Morales sworn before me on

Notary Public in and for the
State of California

Y e o1
2D COMM. #2433314 m
NOTARY PUBLIC « CALIFORNIA %

ORANGE COUNTY =
My Comm. Expiros January 6, 2027
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This is Exhibit "DD" referred to in the Affidavit
of Norman Antonio Morales sworn before me on
July2.4:2026

&

Notary Wublic in and for the
State of California

CHANG LIAQ
COMM. # 2433314

NOTARY PUBLIC = CALIFORNIA

ORANGE COUNTY
My Comm. Expires January §, 1027
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Endrum Energy Ltd

00/05-29-029-19\W4/0 [4-16-32-20w4 mud springs {2025-06-26(160939 j17.50 17.40
00/05-29-029-19W4/0 [4-16-32-20w4 mud springs [2025-07-30({16131217.70 17.63
00/05-29-028-19W4/0 [4-16-32-20w4 mud springs |2025-08-24{161199]18.40 18.22
00/05-29-029-19W4/0 [4-16-32-20w4 mud springs (2026-09-25]162813117.90 17.81
00/05-29-0290-19W4/0 14-16-32-20w4 mud springs |2025-10-25|161355]18.20 18.11
00/05-29-029-19W4/0 [4-16-32-20w4 mud springs [2025-11-27(163730 [9.30 9.23
00/05-29-029-19W4/0 14-16-32-20w4 mud springs 12025-12-30]164745117.60 17.55
00/05-29-029-19W4/0 {4-16-32-20w4 mud springs |2026-01-27|162288 {17.50 16.92
00/05-29-029-19W4/0 |4-16-32-20w4 mud springs [2026-02-25[164431117.90 17.78
00/05-29-029-19W4/0 |4-16-32-20w4 mud springs |2026-05-26|165508 [17.90 17.42
Total 169.90 168.05
00/10-36-034-20\W4/0

00/06-34-035-17W4/0 |Secure 2026-05-21]165448 |30.00 29.85
Total 30.00 - 29.85
00/06-34-035-17W4/0 [4-16-32-20w4 mud springs |2025-06-25|160932118.10 17.96
00/06-34-035-17W4/0 |4-16-32-20wd mud springs |2025-07-24|161377 |18.00 17.87
00/06-34-035-17W4/0 |4-16-32-20w4 mud springs [2025-08-26|161203 |17.80 17.71
00/06-34-035-17W4/0 (4-16-32-20w4 mud springs [2025-09-26|162815]18.10 18.03
00/06-34-035-17W4/0 |4-16-32-20w4d mud springs [2025-10-28|162126 |18.20 18.07
00/06-34-035-17W4/0 |4-16-32-20w4 mud springs |2025-11-271163727 [16.80 16.72
00/06-34-035-17W4/0 [4-16-32-20w4 mud springs {2025-12-28|164741 |15.20 15.12
00/06-34-035-17W4/0 14-16-32-20w4 mud springs {2026-01-28]16228916.00 15.81
00/08-34-035-17W4/0 |4-16-32-20w4 mud springs {2026-02-25|164435 [15.50 15.39
00/06-34-035-17W4/0 [4-16-32-20w4 mud springs (2026-03-25|16428015.80 15.69
Total 169.50 168.37

1384-7167-8242, v. 1




00/02-11-037-18W4/2 |00/10-36-034-20W4/0 2025-06-26(|8598 [10.50 9.40
Secure
00/10-36-034-20W4/0

00/02-11-037-18W4/2 [Secure 2025-07-25/8812 14,20 12.89
00/10-36-034-20W4/0

00/02-11-037-18W4/2 (Secure 2025-08-22/18690 |14.50 12.01
00/10-36-034-20W4/0

00/02-11-037-18W4/2 |Secure 2025-08-3015757 |11.90 11.10
00/10-36-034-20W4/0

00/02-11-037-18W4/2 |Secure 2025-11-20|9236 |14.40 11.00
00/10-36-034-20W4/0

00/02-11-037-18W4/2 |Secure 2025-11-21(9237 |14.10 10.80
00/10-36-034-20WW4/0

00/02-11-037-18W4/2 |Secure , 2025-12-29|19319  |13.60 11.40
00/10-36-034-20W4/0

00/02-11-037-18W4/2 |Secure 2025-12-3019320 |12.70 9.53
00/10-36-034-20W4/0

00/02-11-037-18W4/2 |Secure 2026-01-17|8999  [13.30 11.11
00/10-36-034-20W4/0

00/02-11-037-18W4/2 [Secure 2026-01-29/9388 [12.30 10.41
(00/10-36-034-20\WW4/0

00/02-11-037-18W4/2 [Secure 2026-02-25|9458  [14.10 11.20
00/10-36-034-20W4/0

00/02-11-037-18W4/2 |Secure 2026-03-27|19619  |9.50 8.20
00/10-36-034-20\W4/0

00/02-11-037-18W4/2 |Secure 2026-05-22|1165452 {39.80 33.19

Total 194.90 162.22

1384-7167-8242, v. 1
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