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2026 Distribution Schedule: 
LifeX Income ETFs 

 

The following table represents the distribution schedule that pertains to four series of LifeX 
Income ETFs: LifeX Income Bucket ETFs, LifeX Longevity Income ETFs, LifeX Inflation-
Protected Longevity Income ETFs, and the LifeX Durable Income ETF. Please find a full list of 
the tickers, CUSIPs, and the 2026 monthly distribution per share of each ETF in those fund 
series on page 2 of this document. 

 

Distribution 
Month and Year 

Declaration 
Date Ex-/Record Date Pay Date 

January 2026 1/2/2026 1/5/2026 1/6/2026 

February 2026 2/2/2026 2/3/2026 2/4/2026 

March 2026 3/2/2026 3/3/2026 3/4/2026 

April 2026 4/1/2026 4/2/2026 4/6/2026 

May 2026 5/1/2026 5/4/2026 5/5/2026 

June 2026 6/1/2026 6/2/2026 6/3/2026 

July 2026 7/1/2026 7/2/2026 7/6/2026 

August 2026 8/3/2026 8/4/2026 8/5/2026 

September 2026 9/1/2026 9/2/2026 9/3/2026 

October 2026 10/1/2026 10/2/2026 10/5/2026 

November 2026 11/2/2026 11/3/2026 11/4/2026 

December 2026 12/1/2026 12/2/2026 12/3/2026 
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LifeX Income Bucket ETFs 

The following table provides the fund name, ticker, CUSIP, and 2026 monthly distribution per 
share of each fund in the LifeX Income Bucket ETF fund family: 

Fund Name Ticker CUSIP 

2026 Monthly 
Distribution 

Per Share 
LifeX 2028 Income Bucket ETF LIFT 86172B593 $0.8333 

LifeX 2030 Income Bucket ETF BCKT 86172B585 $0.8333 

LifeX 2035 Income Bucket ETF LDDR 86172A249 $0.8333 

 

LifeX Longevity Income ETFs 

The following table provides the fund name, ticker, CUSIP, and 2026 monthly distribution per 
share of each fund in the LifeX Longevity Income ETF fund family: 

Fund Name Ticker CUSIP 

2026 Monthly 
Distribution  

Per Share 
LifeX 2050 Longevity Income ETF LFAI 86172B692 $0.8333 

LifeX 2055 Longevity Income ETF LFAO 86172B684 $0.8333 

LifeX 2060 Longevity Income ETF LFAW 86172B676 $0.8333 

LifeX 2065 Longevity Income ETF LFBE 86172B668 $0.8333 

 

LifeX Inflation-Protected Longevity Income ETFs 

The following table provides the fund name, ticker, CUSIP, and 2026 monthly distribution per 
share of each fund in the LifeX Inflation-Protected Longevity Income ETF fund family: 

Fund Name Ticker CUSIP 

2026 Monthly 
Distribution 

Per Share 
LifeX 2050 Inflation-Protected Longevity Income ETF LIAE 86172B650 $0.8819 

LifeX 2055 Inflation-Protected Longevity Income ETF LIAM 86172B643 $0.8819 

LifeX 2060 Inflation-Protected Longevity Income ETF LIAU 86172B635 $0.8819 

LifeX 2065 Inflation-Protected Longevity Income ETF LIBD 86172B627 $0.8596 

 

LifeX Durable Income ETF 

The following table provides the fund name, ticker, CUSIP, and 2026 monthly distribution per 
share of the LifeX Durable Income ETF: 

Fund Name Ticker CUSIP 

2026 Monthly 
Distribution 

Per Share 
LifeX Durable Income ETF LFDR 86172B619 $0.8333 
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Risk Disclosures 
Investors should carefully consider the risks and investment objective of (i) the LifeX 2028 Income Bucket ETF, 
LifeX 2030 Income Bucket ETF and LifeX 2035 Income Bucket ETF (each, an “Income Bucket ETF” and, together, 
the “Income Bucket ETFs”), (ii) the LifeX Durable Income ETF (the “Durable Income ETF”), (iii) the LifeX 2050 
Longevity Income ETF and each other series of Stone Ridge Trust with the same investment objective and 
strategy that is part of the same fund family (the “LifeX Longevity Income ETFs”), and (iv) the LifeX 2050 Inflation-
Protected Longevity Income ETF and each other series of Stone Ridge Trust with the same investment objective 
and strategy that is part of the same fund family (the “LifeX Inflation-Protected Longevity Income ETFs” and, 
together with the LifeX Longevity Income ETFs, the “Longevity Income ETFs” and each, a "Longevity Income 
ETF"), as an investment therein may not be appropriate for all investors and is not designed to be a complete 
investment program. There can be no assurance that an ETF will achieve its investment objectives.  The 
Longevity Income ETFs, Income Bucket ETFs and Durable Income ETF are collectively referred to herein as the 
"LifeX Income ETFs." 
Investors should consider the investment objectives, risks, and charges and expenses of the LifeX Income ETFs 
carefully before investing. The prospectus contains this and other information about the investment company and 
may be obtained by visiting www.lifexfunds.com. The prospectus should be read carefully before investing. 
An investment in the LifeX Income ETFs involves risk. Principal loss is possible. 
The purpose of each Income Bucket ETF is to provide reliable monthly distributions consisting of income and principal 
through the end of a calendar year specified in the ETF’s prospectus. 
Each Income Bucket ETF intends to make distributions for which a portion of each distribution is expected and 
intended to constitute a return of capital, which will reduce the amount of capital available for investment and may 
reduce a shareholder’s tax basis in his or her shares. 
Each Income Bucket ETF intends to make an identical distribution each month equal to $0.8333 per outstanding share 
of the ETF through December of its specified end year. Unlike a traditional investment company with a perpetual 
existence, each ETF is designed to liquidate in December of its specified end year. However, due to certain risks 
impacting the market for the ETF’s investments, such as the risk of a U.S. government default, it is possible that an ETF 
may run out of assets to support its intended distributions prior to the end of its intended term. 
The amount of each  Income Bucket ETF’s distributions will not change as interest rates change. If interest rates 
increase, shareholders face the risk that the value to them of an ETF’s distributions will decrease relative to other 
investment options that may be available at that time, and that the market value of their shares will decrease. 
If interest rates increase, shareholders face the risk that the value to them of an ETF’s distributions will decrease relative 
to other investment options that may be available at that time, and that the market value of their shares will decrease. 
The purpose of the Durable Income ETF is to provide reliable monthly distributions consisting of income and principal. 
Every five years, beginning In January of 2030, the Durable Income ETF’s per-share distribution rate will be recalibrated 
based on current market interest rates to a level that the Adviser believes would result in the distribution of 
substantially all of the Durable Income ETF’s assets over a forty-year time horizon. The Durable Income ETF will calibrate 
its distribution rate by calculating the payout rate of a 40-year Treasury bond ladder and adjusting for the Durable 
Income ETF’s unified management fee. 
The purpose of including a portion of principal in the Durable Income ETF’s distributions is to provide investors with a 
higher level of cashflow than would be possible from distributing the Durable Income ETF’s interest income alone. The 
purpose of periodically recalibrating the distribution rate is to enable the ETF to operate and provide monthly 
distributions in perpetuity.  As a result of returning principal and recalibrating annually, the ETF’s per-share distribution 
rate is expected to decline over time. 
While the Durable Income ETF’s investment strategy is expected to significantly reduce the variability of the periodic 
recalibration, there is nonetheless a risk that the Durable Income ETF may ultimately recalibrate its distribution rate to 
be higher or lower than expected as a result of fluctuations in market interest rates. For instance, the recalibrated 
distribution rates may be lower than currently estimated if interest rates decrease prior to a recalibration date. On the 
other hand, if market interest rates increase following a recalibration date, the value of the Durable Income ETF’s 
distributions, as well as the market value of the Durable Income ETF’s shares, will decrease.  Similarly, if inflation is 
higher than expected, shareholders face the risk that the value of the Durable Income ETF’s distributions will decrease 
relative to the cost of relevant goods and services. 
The purpose of each LifeX Longevity Income ETF is to provide reliable monthly distributions consisting of income and 
principal through the end of a calendar year specified in the ETF’s prospectus. The purpose of each LifeX Inflation-
Protected Longevity Income ETF is to provide reliable monthly inflation-linked distributions consisting of income and 
principal through the end of a calendar year specified in the ETF’s prospectus. 
Each Longevity Income ETF intends to make distributions for which a portion of each distribution is expected and 
intended to constitute a return of capital, which will reduce the amount of capital available for investment and may 
reduce a shareholder’s tax basis in his or her shares. 
Each Longevity Income ETF intends to make an identical distribution each month equal to $0.8333 per outstanding 
share of the ETF (multiplied, in the case of the LifeX Inflation-Protected Longevity Income ETFs, by an inflation 
adjustment as specified in the ETF’s prospectus, which is intended to reflect the cumulative impact of inflation since 
the launch of the ETF) through December of the ETF’s end year. Unlike a traditional investment company with a 
perpetual existence, each Longevity Income ETF is designed to liquidate in its specified end year, and there will be no 
further distributions from each Longevity Income ETF beyond that year. Each Longevity Income ETF’s distributions are 
designed to be sustainable until December of its end year; however, due to certain risks impacting the market for the 
ETF’s investments, such as the risk of a U.S. government default, it is possible that an ETF may run out of assets to 
support its intended distributions prior to its intended term. Investors should consider the price of the ETF’s shares 

https://www.lifexfunds.com/
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and the remaining term of the ETF at the time of their purchase when determining whether the ETF is appropriate for 
their financial planning needs. 
The planned distributions by the LifeX Longevity Income ETFs are not intended to change. If interest rates increase, 
shareholders face the risk that the value to them of an ETF’s distributions will decrease relative to other investment 
options that may be available at that time, and that the market value of their shares will decrease. Similarly, if inflation 
is higher than expected, shareholders face the risk that the value to them of the ETF’s distributions will decrease 
relative to the cost of relevant goods and services. 
In the case of the LifeX Inflation-Protected Longevity Income ETFs, the amount of an ETF’s distributions will be adjusted 
for realized inflation, not changes in market interest rates. If interest rates increase, shareholders face the risk that the 
value to them of an ETF’s distributions will decrease relative to other investment options that may be available at that 
time, and that the market value of their shares will decrease. Additionally, each LifeX Inflation-Protected Longevity 
Income ETF will generally seek to fund its distributions and payments by purchasing Treasury Inflation-Protected 
Securities (“TIPS”) with cash flows that approximately match, in timing and amount, or in interest rate exposure, those 
distributions and payments. Because TIPS are only available in a limited number of tenors (i.e., lengths of time prior to 
expiration), this matching will only be approximate, and the ETF will need to periodically buy and sell securities issued 
by the U.S. Treasury, including TIPS, to fund any additional amounts needed to meet its distribution and payment 
obligations. This buying and selling activity exposes the ETF to interest rate and inflation risk, as changes in interest 
rates or expected inflation could make the securities it needs to purchase more expensive or make the securities it 
needs to sell less valuable. These risks are heightened in the early years of the ETF. These risks are also heightened in 
the case of a change to interest rates or expected inflation that disproportionately impacts particular tenors of U.S. 
Treasury securities (what is sometimes referred to as a “non-parallel shift”) because such a change could make the U.S. 
Treasury securities the ETF needs to buy more expensive without simultaneously making the U.S. Treasury securities 
already held by the ETF more valuable, or could make the U.S. Treasury securities the ETF needs to sell less valuable 
without simultaneously making the U.S. Treasury securities the ETF needs to buy less expensive. 
Each Longevity Income ETF is designed to support the option for investors to pursue a higher distribution rate 
than will be provided by the ETF beyond age 80 by investing in a Closed-End Fund. However, the Closed-End 
Funds may not become available as intended, and there is no way for investors to assess the risk that the Closed-
End Funds will not be launched. For example, the Adviser may determine that it is not appropriate to launch the 
Closed-End Funds if the Adviser believes there may not be a sufficiently diverse investor base, which is expected 
to be at least 100 shareholders. In the absence of a Closed-End Fund, investors may remain invested in the 
relevant ETF; alternatively, an investor may sell his or her shares, though investors may not have available to 
them an alternative investment option that provides the same level of distributions as they might have been 
able to receive if a Closed-End Fund were available. Shares of the ETFs may continue to be held by a shareholder’s 
beneficiary or may be sold at the then-current market price. However, a beneficiary of an ETF shareholder will 
not be eligible to invest in a corresponding Closed-End Fund unless the beneficiary was born in the calendar 
year specified for the relevant Closed-End Fund. The Closed-End Funds will be subject to different and additional 
risks as will be disclosed in the Closed-End Funds’ prospectuses. Unlike the anticipated structure of the Closed-
End Funds, the Longevity Income ETFs do not provide longevity-linked distributions and do not engage in 
longevity pooling. This is not an offer to sell or the solicitation of an offer to buy securities of the Closed-End 
Funds. A form of a Closed-End Fund’s prospectus (which is subject to revision) is included as Appendix A to each 
LifeX Longevity Income ETF’s prospectus. 
The LifeX Income ETFs invest in debt securities issued by the U.S. Treasury (“U.S. Government Bonds”) as well as money 
market funds that invest exclusively in U.S. Government Bonds or repurchase agreements collateralized by such 
securities. U.S. Government Bonds have not historically had credit-related defaults, but there can be no assurance that 
they will avoid default in the future. 
The LifeX Income ETFs are subject to risks related to exchange trading, including the following: 

• Each LifeX Income ETF’s shares will be listed for trading on an exchange (the “Exchange”) and will be bought 
and sold on the secondary market at market prices.  Although it is expected that the market price of ETF 
shares will typically approximate the ETF’s net asset value (“NAV”), there may be times when the market price 
reflects a significant premium or discount to NAV. 

• Although each LifeX Income ETF’s shares will be listed on the Exchange, it is possible that an active trading 
market may not be maintained. 

• Shares of each LifeX Income ETF will be created and redeemed by a limited number of authorized participants 
(“Authorized Participants”).  ETF shares may trade at a greater premium or discount to NAV in the event that 
the Authorized Participants fail to fulfill creation or redemption orders on behalf of the ETF. 

Each LifeX Income ETF has a limited operating history for investors to evaluate, and new ETFs may not attract sufficient 
assets to achieve investment and trading efficiencies. 
For additional risks, please refer to the relevant prospectus and statement of additional information. 
Nothing contained herein constitutes investment, legal, tax or other advice nor is it to be relied on in making an 
investment or other decision. Legal advice can only be provided by legal counsel. Before deciding to proceed with any 
investment, investors should review all relevant investment considerations and consult with their own advisors. Any 
decision to invest should be made solely in reliance upon the definitive offering documents for the investment. Stone 
Ridge shall have no liability to any third party in respect of this presentation or any actions taken or decisions made as 
a consequence of the information set forth herein. By accepting this presentation, the recipient acknowledges its 
understanding and acceptance of the foregoing terms. 
The LifeX Income ETFs are distributed by Foreside Financial Services, LLC. 


