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International	Economics:	Theory	and	Policy	provides	a	comprehensive	overview	of	international	trade	and	finance,	offering	a	balanced	approach	between	theory	and	practical	applications.	This	new	edition,	featuring	an	author	team	that	includes	Nobel	Prize-winning	economist	Paul	Krugman,	is	designed	to	set	the	standard	for	International	Economics
courses.	The	book	covers	recent	developments	in	both	theoretical	and	practical	aspects	of	international	economics,	including	case	studies	on	trade	and	unemployment,	wage	convergence	in	the	European	Union,	and	the	impact	of	globalization	on	capital	owners	and	workers.	With	an	intuitive	introduction	to	theory	followed	by	detailed	coverage	of
policy	applications,	this	resource	is	ideal	for	students	studying	International	Economics,	International	Finance,	or	International	Trade.	The	book	provides	in-depth	coverage	of	international	trade	theory,	policy,	and	macroeconomics.	Chapters	on	Brexit,	the	commodity	"super	cycle,"	and	emerging	market	economies	highlight	their	significant	impact	on
global	growth.	Part	one	introduces	key	concepts	such	as	comparative	advantage,	labor	productivity,	and	external	economies	of	scale.	It	also	explores	firms'	decisions	to	export	or	outsource	production.	The	second	part	delves	into	trade	policy	instruments,	the	political	economy	of	trade,	and	controversies	surrounding	it.	Chapters	on	developing
countries'	trade	policies	and	their	impact	on	growth	and	crisis	round	out	this	section.	Part	three	examines	exchange	rates	and	open-economy	macroeconomics,	including	national	income	accounting,	balance	of	payments,	and	foreign	exchange	markets.	It	also	explores	fixed	exchange	rates,	foreign	exchange	intervention,	and	the	short-	and	long-run
effects	of	exchange	rates	on	output	and	price	levels.	The	fourth	part	focuses	on	international	macroeconomic	policy,	discussing	international	monetary	systems,	financial	globalization,	optimum	currency	areas,	and	developing	countries'	growth,	crisis,	and	reform.	Mathematical	postscripts	provide	additional	insights	into	specific	topics	such	as	factor-
proportions	models,	monopolistic	competition,	risk	aversion,	and	international	portfolio	diversification.	Krugman,	Obstfeld	&	Melitz	book	available	online	with	immersive	content	tools	and	experiences	
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