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14th February, 2018
To,

National Stock Exchange Limited,
Manager_ Listing 022-26598237

Bombay Stock Exchange Limited,
General Manager- DCS 022-22723121

Dear Sir,

Sub: Outcome of board meeting held on 14.02.2018

This is to submit that the meeting of Board of directors of M/s. Arihant
Foundations & Housing Ltd was commenced today at 7:45 p.m. (IST) and

concluded at 8:30 p.m. (IST) at the registered office of the company and has inter
alia approved the following:

1. Approved the unaudited financial results for the third quarter ended
31.12.2017.

2. Limited Review Report of the Statutory Auditors of the Company on the
unaudited financial results for the quarter and nine months ended
31.12.2017.

Kindly take the same on your record and oblige.

Thanking you.

Yours Sincerely,
For ARIHANT FOUNDATI

7 Qs 2

Z,
MEENAKSHI JAYARAMAN
COMPANY SECRETARY

S & HOUSING LIMITED




\ S. RAMACHANDRA RAO & ASSOCIATES
OX CHARTERED ACCOUNTANTS

Reg. Off : No.11, Porur Gardens Phase-1, Vanagaram, Chennai-600 095.
Phone : 044 2386 2366 Mobile : 98410 49192 E-mail : Srraosra@hotmail.com

CA RAMACHANDRA RAO SURANENI B.com FCA
Proprietor

To
The Board of Directors,
Arihant Foundations and Housing Limited.

We have reviewed the accompanying statement of Standalone Unaudited Financial Results of Arihant
Foundations and Housing Limited (“the Company”), for the quarter and nine months ended December 31,
2017 (“the Statement”) being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

This statement which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section
133 of the Companies Act, 2013 read with the relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the Statement based on our
review.

As stated in Note-4, Part-| of the Statement, we have not performed a review or audit of the figures relating
to the corresponding quarter ended December 31,2016, including the reconciliation of net profit for the
quarter ended December 31, 2016 and the quarter between the previous GAAP and the Indian Accounting
Standards (“Ind AS”).

We conduct our review of the statement in accordance with the Standard on Review Engagement (SRE
2410 ‘Review of Interim Financial Information performed by the Independent Auditor of the entity’ issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the statement is free of material misstatement. A
review is limited primarily to inquiries of company personnel and an analytical procedure applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to
believed that the accompanying Statement, prepared in accordance with the aforesaid Indian Accounting
Standards and the other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July
5, 2016, including the manner in which it is to be disclosed, or that it contains any material misstatement.

For S.Ramachandra Rao & Associates,
Chartered Arcountants.
Firm Registrption No: 007735S

CA. Ramacha
Proprietor
Membership No:206003.

Place: Chennai o Suraneni

Date: 14-02-2018




ARIHANT FOUNDATIONS & HOUSING LTD.
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CIN No: L70101TN1992PLC022299

Statement of Financial results for the Quarter ended 31 December 2017

(¥ In ] aakhis
S.No | Particulars Standalone |
Quarer ended Quarter ended Quarer ended Nine months Nine months |
31 D, b 30 Seprembs 31 Dx b ended ended
217 017 2016 31 December | 31 December 2016
2017 ]
(Unaudited) (Unaudited)
1| Revenue from operabons 12 ™ LAY 337 4,061
2 | Orther ncome S0 403 28 1,363 750
3| Tortal revenue (142) 832 1,401 1,861 4,739 4,817
4 | Expenses
(a) Cost of matenals consumed 455 637 .13 2961 AW
() Changes in inventones of Finshed goods, Work in Progress and Stock-in-
trade (1 n? 35% (y 204
{c) Employee benefits expense 50 1) ) 19 12%
(d) Fmnance costs 265 AL 41 9200 oM
{e) Deprecanon and amormzanon expense 17 17 n 52 bl
() Other expenses 135 155 194 495 534
Total expenses (a)+(b)+( c)+(d)*+( e)+( N+(g)*+(h) 7R 1,278 1,879 4,538 4,723
5 [ Profit/ (loss) before exceptional items and tax (3-4) 49 123 (18) 204 9
6 | less: Excepnonal Items - - . - .
7 | Profit/ (loss) before tax (3-6) 49 123 (18) 204 M
8 | Tax expense:
a) Current tax 9 ] - et bt
b} Deferred tax -
9 | Profit/ (loss) for the period (7-8) 40 95 (18) 156 7
10 | Other comprehensive income
i) Irems that will not be reclassified ro profit or loss
- Net {loss)/gan on FVOCI equity instrumenrs 10 3 (5) 10 L)
11| (Mher comprehensive income for the period, net of 1ax 10 3 (5) 10 (L]
12| Total comprehensive income for the period (8+10) 50 9% (23) 166 66
13 | Pardup Equity Share Capital Red) M) B60 B6O Bl
14 | Eamings per equity share (profit/ (loss) after tax)
Basic (in ¥ (Face value of ¥ 10 each) (Not annuahsed) 0.46 110 021) 1H1 [[F3)
Iiluted (in ) (Face value of €10 each) (Not annualsed; 0.46 110 (021} 1H1 Ry
Eamings per equity share (101l comprehensive income)
Basc (in & (Face value of ¥ 10 each) (Not anmulsed) 058 114 0.27) 1.93 0.7
Diluted (in &) (Face value of ® 10 each) (Not annuabsed) 058 114 (0.27) 193 0.7

Notes

1 The above financul results for the quarter ended December 31, 2017 were revacwed and recommended Iy the Audit Commuttee at thar meenng held on Februan 14 2018 and approved by the Boar § of
Ihrectors at thew meenng held on February 14, 2018

2 Results for the quarter ended st Decernber 2017 are in accondance with the Indun Accounting Mandands (Ind AN nonfied by the MNinstry ot Corparare Afars, which are appheable 1o the Company tor the
accounning penods begnning after 1st Apnl 2017 Consequently, results for the cotresponding quartes ended Har Diecember 2016, have been eestated a0 per the requiremeonts ol the sad notificanon tcoriphy
with [nd AS ro make them comparahle.

3 ‘There v a possibubity that these quarterly financial results may require adiustments betore constininng the final Ind AS financial statements as of and for the year ending 31 March 2018 due to changes in fina cul
feporting requirements anung from new or revised standards or interpretanons msued by MCA or changes in the use of one or more optional exemphons from full retrospective apphcanan of certan Ine AN
permutted under Ind AS 101

4 Sratement of reconalaton of net profit atter tax under Ind AS and net profit after tax reported under previous Indun GAAP (IGAAP) for the quarter and mine monrhs ended Mat December 2016 1 s follow s

(x| akhi)
Standalone
Particulars Quarter ended | Nine ended
M December | 31 December
2016 2016
Profit after tax as per previous [ndian GAAP (A) i 91
Adjustments:

Gan on far valuaton of fimancal assets and katilines 154 en)
Impact on revenue on account of Ind AS adpstment 322 754
Impact on cost account of Ind AS adusrment (269) 153)
Premum on financal guaranree conrracrs 56 56
Net adjustments (B) (45) (20)
Net loss afier tax (before Other Comprehensive Income) as per Ind AS (18) n

5 The Starutory Auditors have performed 1 limted review of the financal results on standalone basis for the quarter December 31, 2017, The statement does not include Ind- As comphant resules for the previo .
year ended March 31, 2017 as the same are not mandatory as per SEBI Circular CIR/CFD/FAC/62/2016 dared July 5, 2016. The Ind-AS figures of the corresponding quartes ended December 31, 2016 have 1ot
been subjected o limited review or an audit. However, the management has exercsed necessary due dibgence ro ensure thar such financul results provide a truc and far view i the affars of the Company

6 The CEO and CFO Cernficate in respect of the above results i terms of Regulanon 17(8) of the SEBI (Liting Oblygations and Drsclosure Requirements) Regulanons, 2015 s been placed before the Board < ¢
Directors.

7 The Company has only One Segment, Consmucnon

K Puesuant 1o the SEB (Listing Oblggations and Dsclosure Reyurements) Regulatons, 2015, the above financul result s beng furwarded ro the Stock Exchanges BSE and N5E) for uplosdng on the respecnve sobates and the same e
aho availshie on the Company’s website www anhantfoundanons com

9 Provwon for Deferred Tax has not been considered on quantedy bass but the eftect would be ggven m the annual financul resules

For ARIHANT FOUNDATIONS & HOUSING LTD

Director



