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306 May, 2018

To,

National Stock Exchange Limited,
Manager_ Listing

Bombay Stock Exchange Limited,
General Manager- DCS

Dear Sir,

Sub: Outcome of board meedng held on 30.05.2018

022-26598237

022-2272312r

This is to submit that the meeting of Board of directors of M/s. Arihant Foundations & Housing Ltd
was commenced today at 11:30 p.m. (lST) and concluded at 1:45 p.m. (lST) at the registered omce
ofthe company and has inter olio approved the following:

1, Approved and adopted the standalone and consolidated financial results of the Company for
the quarter and year ended on March 31, 2018 in pursuance of Regulation 33 of the SEBI
(LODRJ Regulations, 2015.

2. Board took note of the Audito/s Report on standalone and consolidated financials of the
Company for the financial year ended 31.03.2018.

3, Board reviewed the compliance report pertaining to all applicable laws in pursuance to
Regulation 17(3J of the SEBI (LODR) Regulations, 2015.

4. Board took note of the status of complaints as per Regulation 13(3J of the SEB| (LODR)
Regulations, 2015 for the quaner ended 31.03.2018 as submitted with the stock exchanges.

5. Board discussed and passed certain resolutions on business matters.

Please find the enclosed copy of the Audited linancial results (Standalone & Consolidated) for the
financial year ended March 31, 2018 and statement of Assets and Liabilities along with the
Auditors'Report wlth unmodlned opinions (on Sundalone and Consolidated Financial Statements
separatelyJ and a declaration to the effect that the Auditors have given unmodified opinion with
respect to Standalone and Consolidated Financial Results for the year ended March 31, 2018

Kindly take the same on your record and oblige.

Thanking you.
Yours Sincerely,

Corryilt Sacdr,y



S. RAMACHANDRA RAO & ASSOCIATES
CHARTERED ACCOUNTANTS

Reg. Off : No.ll. Porur Gdrdens Phose-r, Vonogorom, Chennoi-60o 095.
Phone : 044 2385 2366 Mobile: 98410 49192 E-mail : Srraosro@hotmoir.com

CA RAMACHANDRA RAO SURANENI g com F C A

P|.oprrelor

Audltoy's Report On quarterly Consolldated Flnanclal Resrlts and Consolidated year to
Date Resnlts of Arlhant Foundatlons & Houslng Ltd Pursuant to the Reeulatlon 33 of t}le
SEBI (l lstln! OhltgEtlons and Dlsclosrre Reouirementsl Regulations. 201S

lo
Board of Directors,
Arihant Foundations & Housing Ltd

We have audited the quanerly consolidated financial results of M/s. Arihant Foundations &
HousinS Ltd f"the Companv"l for the quarter ended March 31,2018 and tle consolidated year
to date results for the period 01.04.2017 to 31.03.2018, attached herewith, being submined by
the company pursuant to the requirement of Regulation 33 of the SEB I (Lishng Obligations and
Disclosure Requirements) Regulations, 2 015.

These consolidated quarterly financial results as well as the consolidated year to date financial
results have been prepared fiom consolidated interim financial statements, which are the
responsibility of the company's managemenL 0ur responsibility is to express an opinion on
these consolidated financial results based on our audit of such consolidated interim financial
statements, which have been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard for lnterim Financial Reporting (lnd AS 34),
mandated under Section 133 of the Companies Ac! 2013 read with relevant rules issued
thereunder; or by the Institute of Chartered Accountants of India, as applicable and otler
accounting principles generally accepted in India

we conducted our audit in accordance with tle auditing sbndards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement(s). An audit includes
examinin& on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
managemenL We believe that our audit provides a reasonable basis for our opinion.

We did not audited the financial statements of Six subsidiaries and one loint Venture included
in tle consolidated quarterly financial results and consolidated year to date results, whose
consofidated interim financial stetements reflect total assets of Rs.9B,g9 ,o4,s4z/- as at 31-03-
2018 as weff as the total revenue of Rs. 26,r1)a,s49/-es at 31-03-2018. These interim financial
statements and other financial information have been approved by the board of directors and
have been furnished to us, and our opinion on the year to date results is to the extent they have
been derived from such interim financial statements approved by the board ofdirectors.

CA. n^..,,,,rr^'.-,,,. :r,,- ;URAiiEl'rr
LCon., t.C.l

IiIEtRSHIP tlo. : 208003

- -----.



S. RAMACHANDRA RAO & ASSOCIATES
CHARTERED ACCOUNTANTS

Reg. Off : No.ll, Porur 6ordens Phose-r, Vonogorom. Chennoi-60O 095.
Phone : 044 ?386 2366 Mobile : 98410 49192 E-moil : Srroosro@hotmoil.com

CA RAMACHANDRA RAO SURANENI I com F c A
P"opr ietor

In our opinion and to tJre best of our information and according to the explanations given to us,
these consolidated quarterly financial results as well as the consolidated year to date financial
results:

(i) include the quarterly financial results and year to date of the following entities (list
of entities included in consolidation);

Name of the Entlw Relatlonshlp
1. Arihant Griha Ltd Wholly-owned subsidiary
2. Varenva Constructions Ltd Wholly-owned subsidiary
3. Vaikunt Housinq Ltd Wholly-owned subsidiary
4. Transperent Heights Real Estate Ltd Wholly-owned subsidiary
5, North Town Estates Pw Ltd Subsidiary
6, Escanade Real Estate Pvt Ltc Subsidiary
7. Arihant Unitech RealW Proiects Ltd Joint-Venture Entity

have been presented in accordance with the requirements of Regulation 33 of the
SEBI [Listing Obligations and Disclosure Requirements) Regulations, 2015 in this
regard; and
give a true and fair view of the consolidated net loss and other financial information
for the quarter ended 31.03.2018 as well as the consolidated year to date results for
the period from 01.04.2017 to 31.03.2018

For S.Ramachandra Rao & Assoclates,
Chartered Accountants.
Flrm Reglstratlon No: 0077355

(iD

(iiD

Place: Chennal
Date:30-05-2018

CA.Ramachandra Rao Suranenl
Proprletor
Membershlp No: 206003



S. RAMACHANDRA RAO & ASSOCIATES
CHARTERED ACCOUNTANTS

Reg, Off : No.11. Porur Gordens Phose-r, Vonogarom, Chennai-6oo 095.
Phone : 044 ?386 2366 Mobile : 98410 49192 E-moil : Srroosro@hotmorr.com

CA RAMACHANDRA RAO SURANENI. B com F C e
Proprretor

Audltor's Report On Ouarterlv Fhanclat Resutts and year to nate results of Arthant
Foq'l4atlons & Houslng I td pursuant to the Regulatton 33 of the sFnr tiGtng of,iiiliioni
and Dlsclosure Reoulrementsl Regulatlons. Z0is

To
Board of Directors,
Arihant Foundations & Housing Ltd

we have audited the quarterly financial results of M/s. Arihant Foundations & Housrng
Ltd ('the company''l for the quarter ended March 31. 2019 and year to date results for
the period 01.04.201.7 to 31.03.2018 ("the statement") aftached herewirh, being
submitted by the company pursuant to the requirement of Regulation 33 of the sllBl
(Listing 0bligations and Disclosure Requirements) Regulations, 2015.

These quarterly financial results as well as the year to date financial results have been
prepared on the basis ofthe interim financial statements, which are the responsibility of
the company's management. Our responsibility is to express an opinion on these
financial results based on our audit of such interim financial statements, which have
been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting standard for lnterim Financial Reporting (lnd AS 34),
prescribed, under section 133 of the companies Act, 2013 read with relevant rules
issued thereunder; or by the lnstitute of chartered Accountants of India, as applicable
and other accounting principles generally accepted in India.

we conducted our audit in accordance with the auditing standards generally accepted
in India. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial results are free of material
misstatement(s). An audit includes examining on a test basis, evidence supporting the
amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. we believe that <-rur

audit provides a reasonable basis for our opinion.

ln our opinion and to the best of our information and according to the explanations
given to us, these quarterly financial results as well as year to date financial results:

CA. RAMACHANOR 1 RAO SURANENI
9 tom, f .Cl

H t M StRSltlP No.:206003



S. RAMACHANDRA RAO & ASSOCIATES
CHARTERED ACCOUNTANTS

R€9. Of f : M.11, Porur Gordens Phosc-r, Vonogorum, Chennoi-6o0 095.
Phone ; 044 2386 2366 Mobile : 9841O 49192 E-mail : Srroosm@hotmoil.com

CA. RAMACHANDRA RAO SURANENI. B.com..F C.A
ProDrietor

[i] are presented in accordance with the requirements of Regulation 33 of the sEBI
(Listing 0bligations and Disclosure RequirementsJ Regulations, 2015 in this regard; and

[ii) give a true and fair view of the net profit and other financial information for the
quarter ended 31.03.2018 as well as the year to date results for the period from
01.04.2017 to 3 1.03.2018

For S.Ramachandra Rao & Assoclates,
Chartered Accountants.
Flrm Reglstradon No: 00773SS

Place: Chennal
Date3 30-05-2018

CA.Ramachandra Rao Suranenl
Proprletor
Membership No: 206003



ARIHANT FOUNDATIONS & HOUSING UMITED

Cl N : t70 101T1{ 1992PLCO222g:t

REGD OFftCE: t{O.3, GANAPATHY COLONY, 3io STREET, TEYNAMPET, CHENNAI- 6(x) 018

TEU O4+4224i1444 FA){: U4'42244440 EMAII': invetto]s@adhants.co.ln
WEB: www'arihantfoundatlons.com

30s May, 2018

To,

Natlonal Stock Exchange Limited,
Manager- Listing 022-26598237

Bombay Stock Exchange Limited,
General Manager- DCS 022-22723121

Dear Sir,

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations,20l5read with theSEBI (Listing ObliSations and

Disclosure Requirements) Amendment Regulations, 2016

Ref: BSE Scrip Code- 531381 & NSE Symbol- ARIHANT

We hereby declare that the Statutory Auditors of the Company M/s. S. Ramachandra Rao &
Associates, Chartered Accountants, Chennai (FRN- 0077355) have issued their Audit report with
unmodified opinion(s) in respect of the Audited financial results of the Company for the financial
year ended March 31, 2018.

Kindly take the aforementioned declaration on record and oblige.

TIONS & HOUSING LIMITED,

Thanking You

Yours Sincerely,
FoT ARIHANT FOUNDA

til.
[rY\

(Kamal Lunawath)
Managlng Dlrector

Encl: As above



ARIHANT FOUNOATIONS A HOUSING LTO.
Regd Offce : No.3. Old NO.25, Ganapathy Colony, 3rd Lane, Off.Cenetoph Road, Teynampet, Chennai .600018
CIN No: 1701 01TN1 992PLC022299

Staiement of Flnancial resuli3 to? the Ouarter and Yea? ended 3l March 2018

(f ln L.khs) (f In Lakhs)
Consolideted S'',ndttons

Sl No Parliculars Y6rr end€d
3l alth 2018

Year endod
3l March 2017

Quarter endod
3l ila.ch 2018

Quart8r 6ndod
3l December 2017

Ouarter ondod
3l ilarch 2017

Ysar ondod
3l march 2018

Yoaa anded
3t M.rch 2017

(Audtted) (Audi|od) (Auditad)
(Rala'r noto 1l

(Unaudit d) (Audlted)
(Relor note 1t

(Audlted) (AudiN)

1

3

4

5

o

7
8

I
r0

fi
12

lRevenue from operations (Net)
Other income
Total ravonug

Expen3es
Construclion and proiecl expenses
Changes in invenlories of Finished goods, Work in Progress and Stoct-in
trade
Employee benelits expense
Finance costg
Deorec.iation and amorlization erDense
Other expenses
Total expenses

Prolit b€foro shars ol prolibr(losses) from Joint Venture

Share ot prolll / (loss) from equity accounted investments

Profiu (losr) b€fors tax and axceptional itsm
Exceptional item
ProfiU (1033) bofor€ tax
Tax expense:
a) Cunent lax
a) Defened lax
Profiu (lossl for tho p€riod

Other comprehen3ive income
Items that will not be rectassilted to prolll or loss
- Re-measuremenl gains (losses) on defined benefit plans

- Net (loss)/gain on FVOCI equity securities

- Income tax relating to items that will not be reclassitied to profit and
loss

Other comprehanrive incom6 for tho p€riod, net of tax
Total comprehensivo incoms for tha p€riod

6,412
2.106

6,8@
't.310

555
6t3

332
500

1,413
1.030

3,931
1,976

5,474
1.786

8.518 E.t t0 1.168 432 2,113 5.907 7,260

3,'145
1.3{i2

4U
't ,860

s2
7U

3,s69
599

351

2,v4
114

'l.779

70
398

't 09
360

16
'184

455
(13s)

50
265

17
1'14

1,256
(235',)

ocl

662
20

521

3.031
366

248
1,280

AR

4,292
29

191

1 ,356
86

1.059
8,225 8.751 1.138 7E3 2,289 5,673 7.012

292

(679)

{e{)
(340)

30 49 t5a 2U 24

(387) (e64) 30 /t9 154 234 26

(3E7) (9E4) 30 ,19 154 2U z4,t

173
t8t

f,f,
(741

I 31

94 't 86
54
48

t7411 (965) 30 40 29 43 145

26

/a\

(3)

1

fitl

(6)

15

5

11

10

l0

(4)

(3)

1

a6l

4

15

24

(e)

(3)

1

fitl
(716) (976) 11 5{t 23 67 l3a



ARIHANT FOUNDATIONS II HOUSING LTD.
Regd Offce: No.3, old NO.25, Ganapathy Colony, 3rd Lane, Ofi.Cenetoph Road, Teynampet, Chennai - 600018
CIN No: 170101TN1992PLC022299

Statement of Financial resulb for th6 Quartsr and Yoar end€d 3l March 2018

(? in Lakhs) (f in Lakhs)
Consotidated Standalone

Sl No Particulars Year onded
3t March 20lE

Year onded
3l March 2017

Qua.tor endsd
3t t$arch 20tB

Quarter ended
31 Decemb6i 2017

QuartEr endod
3l Mar3h 2017

Year ended
3l Harch 20lE

Year ended
3l March 2017

(ALdlted) (Audited) (Audited)
(Rerer note 1)

(Uneudlte.l) (Au.tlted)
(Refer note 1)

(Audiaad) (Audited)

l3

11

Profit attributable to:
Owners ot the Company

Non-controlling interesl

Other comprehensivo income atttibutable to:
Olvners of the Company

Non-controlling interest

Total comprehensiye income attributabls to:
Owners of the Company

Non-conlrolling interest

Eamings per squity share
Basic (in t) (Face value of I 10 each) (Not annualised)
Diluted (in a) (Face value of t 10 each) (Not annualised)

(8s)
113

25
1

(82e)

113

(8.62)
(8.62)

(1.104)

138

1',"

(r ,1 14)

138

(11.23\
(1 1.23)

0.35 o.47
o.47

0.33
0.33

0.50
0.50

1.69
1.69

Notes to Standalono and Con3olidated:

comparable. The management has exercised necessary diligencs to ensure that the fnancial results provide a true and tait view ol ils atfairs for comparison purpose.

2. The above audited flnancials results as reviewed by the Audit Committee were approved and laken on record by the Board al its meeting held on 30 May 2018

companies and not audited by their respective statutory auditors.

currenl year ano prevlous year.



ARIHANT FOUNDATIONS & HOUSIiIG LTD.
Regd offic€ : No 3. Ord No.25, Ganapathy corony. 3rd Lane, ofr.cenetoph Road, Teynampel. chennai- 600018CIN No: L70101TN ,tggapL]O222gg

Statoment ot Financial rE3ults for tha euarler and yea, ended 3l ilarch ZO18

5 Stalement of reconciliation ot nel prolit betore tax under Ind As and net proft betore rax reported under the previous GAAP (rGAAp) for the quaner and year ended 3.r March 2017;

-6. R"*ndli"tion of 
"quig "" "t 

3i M"r"h 2O17 r"port"d 
"a 

p",

/. I he company has only one segment , Construdion.
o. I ne tgures for lhe corresponding previous periods have been

Place : Chennai

Date: 30th May 20.18

regrouped / reclassilied wherever considered necessary to conform Io rhe figures presented in the current Denod.
For Arihant Foundations & Housing Ltd.

A
ll .t-

KAMAL LUNAWATH
MANAGTNG DtRECTORiDtN :00087324

tax as per previous Indian
Adjustments:
Reversal of proilt on investment
Fair valuation of deposits (net)
Actuarial gain transfened to OCI
Fair valuation of Joint development agreements

73

(34)
495

(66)

Pariiculars

as per
Adjustments:
Reversal of profit on investment
Fair valuation of deposits (net)
Fair valualion ol equity instrumenl
Fair valuation of Joinl developmenl agreements
Fair valuation of financial guarantee
Oeferred tax impact on the above I

Net adiustments (Bl
Equity as per Ind AS

below:

Standalone Con3olidated
3l March 2017 3l ilarch 2017

16,303

(34)
(1,888)

't'16

86
(349)
743

(1.325)i

.965

(34)
485
'I 16
oo

(349)
743

1,U7
7. The cDmoanv ha" "^r" ^^. .-^--ts 14,978 17.O12


