






























































Foundations & Housing Ltd.

STATEMENT PURSUANT

TO SECTION 212 OF THE COMPANIES ACT, 1956, RELATING TO SUBSIDIARY

COMPANIES
S No. Name of Subsidiary | Financial Year | Interest of the Company | Netaggregate of Profit/ (Loss)
Company of the in the Subsidiary Companies of the Subsidiary Company
Subsidiary at the end of their respective so far as it concerns the members
Company financial years of Arihant Foundations & Housing
ended on ' Limited which are
Dealt with in the Not dealt with in the
accounts of accounts of the
the Company Company
amounted to amounted to
(Rupees in Lacs)
Share holding | Extent of For For For For
(No. of holding(%) | subsidiary's | previous subsidiary’s | previous
shares) s financial financial financial financial
year year of year ended | year of
ended subsidiary subsidiary
since it since it
became became
subsidiary subsidiary
of Arihant of Arihant
Foundations Foundations
& Housing & Housing
Limited Limited
1. | Varenya Constructions
Limited 31.03.2010 50000 100% Nil Nil 0.37 (-)4.03
2. Transperent 'Heights
Real Estate Limited | 31.03.2010 50000 | - 100% Nil Nil 0.43 {(-117.68
3. | Arihant Griha Limited 31.03.2010 50000 - 100% Nil Nil (-)0.17 (-)5.43
4. | Vaikunt Housing Ltd 31.03.2010 “500000 100% Nil Nil 0.14 (-)1'.91
. For and on behalf of the Board of Directo_rs
_For Arihant Foundations & Housing Limited
Sd/- Sd/- Sd/-
Kamal Lunawath Vimal Lunawath Kishore Kumar Sahoo
Managing Director Director Company Secretary
Place : Chennai
Date :

29.11.2010
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VARENYA CONSTRUCTIONS LIMITED
Regd Office: No.3, Ganapathy Colony, 3" Street, Off
Cenotaph Road, Teynampet, Chennai- 600018

DIRECTORS’ REPORT
Your Directors take pleasure in presenting the 4% Annual

Report to the Shareholders together with the Audited
Accounts for the period ended 31t March, 2010.

FINANCIAL

For the financial year end 31.03.2010, your Company has
profit after tax of Rs. 37,303/-.

DIVIDEND

Your Directors have not recommended any dividend for the
period ended 31.03.2010.

DIRECTORS

There is no change in the Directorship during the period.
Mr. Kamal Lunawath, Mr. Vimal Lunawath and Mr. Abhishek
Chandak, first Directors are continuing as Directors of the
Company.

STATUTORY AUDITORS

M/s. B.P Jain & Co., Chartered Accountants, retire at the
conclusion of 4" Annual General Meeting and being eligible,
will be reappointed as Statutory Auditors to hold office from
the conclusion of the 4t Annual General Meeting till the
conclusion of next Annual General Meeting.

CONSERVATION OF ENERGY, TECHNOLOGY
ABSORPTION, FOREIGN -EXCHANGE EARNINGS
AND OUTGO.

There were no particulars to be furnished in this Report as
required under Section 217(1)(e) of the Companies Act,
1956 relating to conservation of energy and technology
absorption. There were no earnings in foreign currency

during the year and also there were no expenditure in
foreign currency.

PARTICULARS OF EMPLOYEES UNDER SECTION

217(2A)

The Company has no employee of the category mentioned

in sub-section (2A) of Section 217 of the Companies Act
1956.
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DIRECTORS RESPONSIBILITY STATEMENT

Pursuant to the requirements under Section 217 (2AA) of
the Companies Act, 1956, the Board of Directors of the
Company hereby state and confirm that:

i. In the preparation of the annual accounts, the applicable
accounting standards have been followed along with the
proper explanations relating to the material departures;

ii. The Directors have selected such accounting policies
and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give
a true and fair view of affairs of the company at the end of
the financial year and of the profit or loss of the company
for that period.

iii. Proper and sufficient care have been taken to maintain
adequate accounting records in accordance with the
provisions of this Act to safeguard the assets of the company
and to prevent and detect fraud and other irregularities.

iv. The annual accounts have been prepared on a going
concern basis.

ANNEXURE TO DIRECTOR’S REPORT

Board of Directors explanation for the observations made
in the auditors report pursuant to provision of Sec 217 (3)
of the Companies Act, 1956.

i) Topointno. 3 (iv), The Company has not made provision
in accordance to AS- 15 as it is being disallowed as per
Income TaxAct, 1961. Gratuity is not accrued as perthe
Accounting Standard. However as per the Company’s
Policy, the gratuity will be paid as and when it falls due.

if) Deferred Tax is not recognised in consideration of
prudence. : :

For and on behalf of the Board of Directors
VARENYA CONSTRUCTIONS LIMITED

Sd/- Sd/-
(Kamal Lunawath) (Vimal Lunawath)
Director Director

Date: 26.08.2010
Place: Chennai







Foundations & Housing Ltd.

(viii) The Central Government has not prescribed the
maintenance of cost records by the Company under
section 209 (1) (d) of the Companies Act, 1956.

(ix) (a) According to the information and explanations
given to us and on the basis of our examination of
books of account, the Company is regular in depositing
undisputed statutory dues of Income Tax, Cess, VAT,
and any other material statutory dues during the year
with the appropriate authorities. Statutory payment of
Provident Fund, Investors Education and Protection
Fund, Wealth tax and Service Tax is not applicable.

(b) The company has no disputed tax liability, hence
clause 4 (ix) of the order is not applicable.

(X) The company has been registered for a period of less
than five years hence the clause 4(x) of the order is
not applicable to the company. The company was
incorporated in September 2006.

(xi) The Company has not defaulted in repayment of dues
to a financial institution, Bank or debenture holders.

(xii) The Company has not granted any loans and
advances on the basis of security by way of pledge of
shares, debentures and other securities. Accordingly,
clause 4(xii) of the Order is not applicable.

(xiii) In our opinion and according to the information and
explanations given to us, the company is not a chit
fund / nidhi / mutual benefit fund / society. Accordingly,
clause 4(xiii) of the Order is not applicable.

(xiv) in our opinion, the Company is not dealing in or
trading in shares, securities, debentures and other
investments. Accordingly, clause 4(xiv) of the order
is not applicable.

(xv) In our opinion, and according to information and
explanations given to us, the Company has not given
any guarantees for loans taken by others from banks
or financial institutions.

(xvi) According to the information.and explanations given
to us and on the basis of examination of baoks of
accounts, The Company has applied term loans for
the purpose for which the loans were obtained.

(xvii) Since the company has no investments. Clause 4
(xvii) of the order is not applicable.
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(xviii) According to the information and explanations given
to us the Company has not made any preferential
allotment of shares to the parties and companies
covered in the register maintained under section
301 of the Companies Act, 1956; accordingly, clause
4(xviii) of the Order is not applicable.

(xix) The company has not issued any debentures during
the year hence question of having security or
registering a charge with the register of companies
does not arise during the year.

(xx) The company has not raised the public issue during
the year; accordingly, clause 4(xx) of the Order is not
applicable to the Company.

(xxi) According to information and explanations given to
us, no fraud on or by the company has been noticed
or reported during the course of our audit.

For B.P.JAIN & CO.
CHARTERED ACCOUNTANTS

DEVENDRA KUMAR BHANDARI
Partner
Membership No.: 208862

Place: Chennai
Date: 26/08/2010
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VARENYA CONSTRUCTIONS LTD

BALANCE SHEET FOR THE YEAR ENDED 31.03.2010

PARTICULARS

. ~SCHEDULE

NO.

* AMOUNT AS ON
31.03.2010 (Rs.)

AMOUNT AS ON
31.03.2009 (Rs.)

| SOURCES OF FUNDS
(1) SHARE HOLDER’S FUNDS
(A) CAPITAL

(2) LOAN FUNDS
(A) SECURED LOAN
(B) UNSECURED LOANS

TOTAL

I APPLICATION OF FUNDS
(1) FIXED ASSETS
A. GROSS BLOCK
LESS : DEPRECIATION
NET BLOCK

(2) INVESTMENTS

) CURRENT ASSETS

A) INVENTORIES

B) SUNDRY DEBTORS

C) CASH & BANK BALANCE
) LOAN & ADVANCES

LESS : CURRENT LIABILITIES
AND PROVISIONS
A) CURRENT LIABILITES

EXTENT NOT WRITTEN OFF

(5) PROFIT & LOSS A/C

Significant accounting policies and notes
forming part of accounts

(3) CURRENT ASSETS, LOANS & ADVANCES

Vi

Vit

(4) MISCELLANEOUS EXPENSES TO THE

TOTAL

Vil

500000.00

157530831.00

154660080.00

138010.00
2229973.00

2367983.00

175847.00

500000.00

157530831.00

158030831.00

154660080.00

2192136.00

8500.00

1170115.00

158030831.00

500000.00

149950735.00
291063.00

139629449.00

-400000.00
9196517.97
935942.00

| 10532459.97

644529.00

500000.00

150241798.00

150741798.00

139629449.00

9887930.97
17000.00

1207418.03

150741798.00

As per our attached report of eVen date
For B.P. Jain & Co.
Chartered Accountants

sd/-

Devendra Kumar Bhandari
Partner

Membership No.: 208862
Date : 26.08.2010

Place : Chennai

For and on behalf of the Board of Directors

For VARENYA CONSTRUCTIONS LTD.

sd/-

Kamal Lunawath

Director
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sd/-
Vimal Lunawath
Director
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VARENYA CONSTRUCTIONS LTD

PROFIT & LOSS A/C FOR THE YEAR ENDED 31.03.2010

forming part of accounts

PARTICULARS SCHEDULE AMOUNT AS ON AMOUNT AS ON
o NO. 31.03.2010 31.03.2009
(Rs.) (Rs.
INCOME
(A) INCOME FROM OPERATION - 139629449.00
(B) OTHER INCOME 1268327.00 1055056.97
TOTAL 1268327.00 140684505.97
EXPENDITURE
(A) DIRECT EXPENSES - 139629449.00
(B) ADMINISTRATIVE AND
ESTABLISHMENT EXPENSES 1231024.00 1453504.00
(C) INTEREST AND FINANCE
CHARGES - 4850.00
(D) DEPRECIATION - -
1231024.00 141087803.00
| PROFIT AFTER DEPRECIATION 37303.00 (403297.03)
PROVISION FOR TAXATION - -
PROFIT AFTER TAX 37303.00 (403297.03)
BALANCE CARRIED FORWARD
| TO BALANCE SHEET 37303.00 (403297.03)
Significant accounting policies and notes )
Vil

As per our attached report-of even date
For B.P. Jain & Co. S -
Chartered Accountants

sd/- :
Devendra Kumar Bhandari
Partner

Membership No.: 208862
Date : 26.08.2010

Place : Chennai
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Kamal Lunawath
Director

For and on behalf of the Board of Directors
For VARENYA CONSTRUCTIONS LTD.

sd/-
Vimal Lunawath
Director

i
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VARENYA CONSTRUCTIONS LTD

SCHEDULE ATTACHED AND FORMING PART OF THE BALANCE SHEET

50000 Equity shares of Rs. 10/- each
ISSUED & SUBSCRIBED & PAID UP
(50,000 Equity shares.of Rs. 10/- each
fully paid up)

SCHEDULE - li

SECURED LOAN

BANKS

(Secured against Mortgage of Property in relevant
projects and Directors personal Guarantees)

SCHEDULE Il
UNSECURED LOANS

(A) DIRECTORS

(B) INTERCORPORATE DEPOSTIS

SCHEDULE IV

SUNDRY DEBTORS

(UNSECURED & CONSIDERED GOOD)
DEBTS OUTSTANDING FOR A PERIOD
MORE THAN SIX MONTHS- - :
LESS THAN SIX MONTHS

SCHEDULE V

CASH & BANK BALANCE

(A) CASH BALANCE ON HAND

(B) BALANCE WITH SCHEDULED BANKS

SCHEDULE VI

LOAN & ADVANCES

UNSECURED CONSIDERED GOOD TO
BE RECEIVED IN CASH OR KIND

(A) ADVANCE FOR EXP./CONTRACTORS

SCHEDULE Vii
CURRECT LIABLITIES
(A) SUNDRY CREDITORS

500000.00

10000.00

157520831.00

93070.00 |

44940.00

2229973.00

175847.00

500000.00

500000.00

157530831.00

138010.00

2229973.00

175847.00

500000.00

149950735.00

10000.00

281063.00

400000.00

93070.00

-~ 9103447.97

935942.00

644529.00

PARTICULARS AMOUNT AS ON AMOUNT AS ON
7 31.03.2010 ( Rs.) 31.03.2009 (Rs.)
SCHEDULE - |
SHARE CAPITAL
AUTHORISED CAPITAL

500000.00

500000.00

149950735.00

291063.00

~400000.00

9196517.97

935942.00

644529.00

As per our attached report of even date
For B.P. Jain & Co.
Chartered Accountants

sd/-

Devendra Kumar Bhandari
Partner

Membership No.: 208862
Date : 26.08.2010

Place : Chennai

For and on behalf of the Board of Directors
For VARENYA CONSTRUCTIONS LTD.

sd/-

Kamal Lunawath

Director
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sd/-

Vimal Lunawath
Director




Foundations & Housing Ltd.

SCHEDULE -VIll

A.

SIGNIFICANT OF ACCOUNTING POLICIES
1. BASIS OF ACCOUNTING

a) The company maintains its accounts under the
historical cost convention on accrual basis as a
going concern and in accordance with the applicable
Accounting Standards issued by the Institute of
Chartered Accountants of India and as per the
provisions of the Companies Act, 1956.

b) Accounting policies not specially referred to
otherwise are consistently followed throughout
the period under audit-and in consonance with the
generally accepted accounting principles followed by
the Institute of Chartered Accountants of India.

2. FIXED ASSETS

The company has acquired fixed assets (Land) d‘uring .

“the period. Costof acquisition is inclusive of purchase

price, levies, incidental expenditure and any directly
attributed cost to bring the assets to use. All interest
cost of acquisition of this assets has been capitalised.
NOTES FORMING PART OF ACCOUNTS

1. LIABILTIES AND ASSETS

Sundry Debtors, Sundry Creditors and Loans &
Advances are subject to confirmation.

As per our attached report of even date
For B.P. Jain & Co.
Chartered Accountants

sd/-

Devendra Kumar Bhandari
Partner

Membership No.: 208862
Date : 26.08.2010

Place : Chennai
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2. REMUNARETION TO AUDITORS(Excluding Service

Tax)

31.03.2010 31.03.2009

(Rs) ~(Rs))
Statutory Audit Fees 15000 15000
3. RELATED PARTY DISCLOSURS

Name of Nature of Amount
the Party Transaction | Involved (Rs)
Arihant Foundation . , .
and Housing Ltd Loan Taken | 15,75,20,831
Kamal Lunawath | Loan Taken - 10000
Red Stone Realtors , o _
Pvt. Ltd Loan Given v 7,71,000/-
Vimal Lunawath Loan Given 4,00,000

Previous Years figures have been regrouped wherever
necessary in balance sheet. -

SCHEDULE TO ACCOUNTS
Schedule [ to VIl form an Integral part of the Balance

Sheet and Profit and Loss Account and are duly
authenticated. ‘

For and on behalf of the Board of Directors
For VARENYA CONSTRUCTIONS LTD.

sd/-
Kamali Lunawath Vimal Lunawath
Director Director

Annual-Report 2009-10

VARENYA CONSTRUCTIONS LTD - =~ -
CASHFLOW STATEMENT FOR THE YEAR ENDED 31.03.2010

Rs.
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/Loss Before Tax and Extraordinary ltems 37303.00
Add : Adjustment for :
Interest Received (418,327.00)
Micscellaneous Expenditure Written off 8500.00
Operating Profit Before Wbrking Capital Changes (372524.00)
Add : Adjustment for Working Capital v
Decrease in current assets (894030.97)
Increase in Current Liabilities (468682.00)
Net Cash from Operations (1735236.97)

B. CASH FLOW FROM INVESTMENT ACTIVITIES

Purchase of Land (15030631.00)

C. CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Borrowings 157239768.00
Redemption of Secured Loan (149950735.00)
Interest Paid 418327.00
Net Cash from Financing Activities 7707360.00
NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) - (9058507.97)
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 9196517.97
CASH AND CASH EQUIVALENTS AT THE CLOSE OF THE YEAR 138010.00

As per our attached report of even date For and on behalf of the Board of Directors

For B.P. Jain & Co. For VARENYA CONSTRUCTIONS LTD.

Chartered Accountants

sd/- sd/-

sd/- Kamal Lunawath Vimal Lunawath

Devendra Kumar Bhandari Director Director

Partner

Membership No.: 208862

Date : 26.08.2010
Place : Chennai
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oundations & Housing Ltd.

TRANSPERENT HEIGHTS REAL ESTATE LIMITED
Regd Office: No.3, Ganapathy Colony, 3* Street, Off
Cenotaph Road, Tevnampet. Chennai- 600018

DIRECTORS’ REPORT
Your Directors take pleasure in presenting the 4th Annual

Report to the Shareholders together with the Audited
Accounts for the period ended 31 March, 2010.

FINANCIAL

For the financial year end 31.03.2010, your Company has
profit after tax of Rs. 42,935/-

DIVIDEND

Your Directors have not recommended any dividend for the
period ended 31.03.2010.

DIRECTORS

There is no change in the Directorship during the period.
Mr. Kamal Lunawath, Mr. Vimal Lunawath and Mr. Abhishek
Chandak, first Directors are continuing as Directors of the
Company.

STATUTORY AUDITORS
M/s. B.P Jain & Co., Chartered Accountants, retire at the

conclusion of 4th Annual General Meeting and being
eligible, will be reappointed as Statutory Auditors to hold

office from the conclusion of the 3rd Annual General

Meeting till the conclusion of next Annual General Meeting.

CONSERVATION OF ENERGY, TECHNOLOGY

ABSORPTION, FOREIGN -EXCHANGE EARNINGS
AND OUTGO.

There were no particulars to be furnished in this Report as
required under Section 217(1)(e) of the Companies Act,
1956 relating to conservation of energy and technology
absorption. There were no earnings in foreign currency
during the year and also there were no expenditure in
foreign currency.

PARTICULARS OF EMPLOYEES UNDER SECTION
217(2A)

The Company has no employee of the category mentioned
in sub-section (2A) of Section 217 of the Companies Act
1956.

DIRECTORS RESPONSIBILITY STATEMENT

Pursuant to the requirérhents under Section 217 (2AA) of
the Companies Act, 1956, the Board of Directors of the
Company hereby state and confi»rm that:

i. Inthe preparation of the annual accounts, the applicable
accounting standards have been followed along with the
proper explanations relating to the material departures;

ii. The Directors have selected such accounting policies
and applied them consistently and made judgments
and estimates that are reasonable and prudent so as
to give a true and fair view of affairs of the company at
the end of the financial year and of the profit or loss of
the company for that period.

iii. Proper and sufficient care have been taken to maintain
adequate accounting records in accordance with the
provisions of this Act to safeguard the assets of the
company and to prevent and detect fraud and-other
irregularities. ‘

iv. The annual accounts have been prepared on a going
concern basis.

ANNEXURE TO DIRECTOR’S REPORT

Board of Directors explanation for the observations made
in the auditors report pursuant to provision of Sec 217 (3)
of the Companies Act, 1956.

i) To point no. 3 (d), The Company has not made provision
in accordance to AS- 15 as it is being disallowed as per
Income TaxAct, 1961. Gratuity is not accrued as per the
Accolnting Standard. However as per the Company’s
Policy, the gratuity will be paid as and when it falls due.

ii) Deferred Tax is not recognised in consideration of
prudence.

For and on behalf of the Board of Directors
TRANSPERENT HEIGHTS REAL ESTATE LIMITED

Sd/- Sd/-
(Kamal Lunawath) (Vimal Lunawath)
Director Director

Date: 02.09.2010
Place: Chennai
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AUDITOR’S REPORT

To

The Members of M/s TRANSPERENT HEIGHTS REAL
ESTATE LIMITED.

1.  We have audited the attached balance sheet of M/s
. TRANSPERENT HEIGHTS REAL EASTATE LTD
(the Company”) as at 31st March 2010, the profit and
loss account of the Company for the year ended on
that date annexed thereto. These financial statements
are the responsibility of the Company’s management.
Our responsibility is to express an opinion on these
financial statements based on our audit.

2. We conducted our audit in accordance with auditing
standards generally accepted in India. Those
Standards require that we plan and perform the audit
to obtain reasonable assurance about whether the
financial statements are free of material misstatement.
An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the
accounting principles used and significant estimates
made by management, as well as evaluating the overall
financial statement presentation. We believe that our
audit provides a reasonable basis for our opinion.

3. Asrequired by the Companies (Auditor’s Report) Order,
2003 (“the Order”), as amended by the Companies
(Auditor’s Report) (Amendment) Order 2004, issued by
the Central Government of India in terms of sub-section
(4A) of Section 227 of the Companies Act, 1956, we
enclose in the Annexure a statement on the matters
specified in paragraphs 4 and 5 of the said Order.

Further to our comments in the Annexure referred to the
above, we report that:

a) We have obtained all the information and
explanations, which to the best of our knowledge and
~ belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required
by law have been kept by the Company so far as
appears from our examination of those books;

¢) The balance sheet ahd_ profit and loss account dealt
with by this report are in agreement with the books of
account;
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d) in our opinion, the balance sheet, and profit and
loss account dealt with by this report comply with the
accounting standards referred to in sub-section (3C) of
section 211 of the Companies Act, 1956 to the extent
applicable except AS-15 and AS-22. -

e) In our opinion, the Cess is not payable under section
441 A Since the company does not have.any profit
during the year.

On the basis of written representations received from the
directors, as on 31st March 2010, and taken on record by
the Board of Directors, we report that none of the directors
is disqualified as on 31st March 2010 from being appointed
as a director in terms of clause (g) of sub-section (1) of
section 274 of the Companies Act, 1956;

In our opinion and to the best of our information and
according to the explanations given to us, the said accounts
give the information required by the Companies Act, 1956,
in the manner so required and give a true and fair view
in conformity with the accounting principles generally
accepted in India:

(i) In the case of the balance sheet, of the state of
affairs of the Company.as at 31st March 2010; and

(i) In the case of the profit and loss account, the loss
of the Company for the year ended 31st March 2010.

(iii) in the case of cash flow statemént, of the cash
flows for the year ended on that date.

For B.P.JAIN & CO.
CHARTERED ACCOUNTANTS

DEVENDRA KUMAR BHANDARI
R Partner
~ Membership No.; 208862

Place: Chennai
Date : 24.08.2010




Foundations & Housing Ltd.

ANNEXURE

Re: M/S TRANSPERENT HEIGHTS REAL ESTATES
LIMITED

Referred to in paragraph 3 of our report of even date,

(i) a)The Company has no fixed assets hence the related
compliances with respect to fixed asset is not required
to be maintained.

b) The company has no fixed assets hence the question
of verification of fixed assets by the management does
- not arise.

c) As the company does not own any fixed assets,
the question of disposed ff of substantial part of fixed
assets during the year does not arise. As such there is
no affect on the going concern status of the company.

(il) a) The Company has no inventory, hence the related
compliances with respect to inventory is not required
to be maintained.

b) As the company has no inventory the adaptation
of procedure for physical verification of inventory
commensurate with the nature and size of its business
is not require to be followed by the management.

c) As the company has no inventory, the necessity of
maintaining proper records of inventory is not required.

(i) (a) The Company has granted loans and advance to

companies, firms or other parties covered in the register

maintained under section 301 of the Companies Act,
1956. The maximum amount involved in the transaction
during the year is Rs 12,60,000/- (No of parties — 1)
and the closing balance of the loan amount is Rs
12,60,000/-.

(b) The above mentioned loans are interest free and
other terms and conditions of the loan given by the
company secured or unsecured are not prejudicial to
the interest of the company.

(c) During the year there has been no recovery of
principal and interest in respect of aforesaid loan. In
the absence of any terms and conditions of such loans

we are unable to comment.on the regularity recovery
of principal and interest amount.

(d) The company has not taken any reasonable steps
to recover the over due amount of principal and interest
thereof which is more than rupees one lakh.

(e) The company has taken unsecured loans from
companies, firms or other parties covered in register
maintained under section 301 of the Companies Act,
1956. The maximum amount involved in the transaction
during the year is Rs 2,80,25,653/- (No of parties —
1) and the closing balance of the loan amount is Rs
2,36,21,096/-.

(fy The aforesaid loans were interest free and did
not carry any other terms and conditions as regards
repayment. In our opinion, were not prejudicial to the
interest of the company;

(g) The company is regular in repaying the principal
amount as stipulated.

in our opinion and according to the information and
explanations given to us the company does not have
inventory and fixed assets, hence clause 4 (iv) of the
order is not applicable. ‘

(a) In our opinion, and according to information and

~ explanations given by the management, contracts and

arrangements referred in section 301 of the Companies
Act 1956 have been entered in the register required to
be maintained under that section.

(b) In our opinion and according to the information
and explanations given to us, the transactions made
in pursuance of such contracts or arrangements have
been made at prices which are reasonable having
regard to prevailing market prices at the relevant time.

" The Company has not accepted any deposits from

the public and consequently the directives issued
by the Reserve Bank of India and provisions of the
Companies Act, 1956 and rules framed there under
are not applicable to the Company.

(vii) Since the Authorised and paid up capital of the

company is less than Rs.50 Lakh, the company is not
necessary to have an internal Audit System.

‘Annual Report 2009-10

(viii) The Central Government has not prescribed the
maintenance of cost records by the company-under.- . :

section 209 (1) (d) of the Companies Act, 1956.

(a) According to the information and explanations
given to us and on the basis of our examination of
books of account, Provident Fund, Investor Education
and protection Fund, Income Tax, Wealth Tax, Service
Tax, Cess, Sales Tax, TNGST, Excise duty and other
material statutory dues during the year with the
appropriate authorities are not applicable.

(b) The company has no disputed-tax liability, henée
clause 4 (ix) of the order is not applicable.

The company has been registeréd for a period of less
than five years. The company was incorporated in
September 2006. So the clause 4(x) of the Order is
not applicable.

The Company has not availed any ioan from Banks
and Financial institutions and company has not issued
any debentures.

The Company ‘has not granted any loans and

advances on the basis of security by way of pledge of . .
shares, debentures and other securities. Accordingly; : -

clause 4 (xii) of the Order is not applicable.

i) In our opinion and according to the information and

explanations given to us,the company is not a.chit

fund/nidhi/mutual fund/society. Accordingly, clause ’

4(xiii) of the Order is not applicable.

(xiv) In our opinion, the Company is not dealing in or

trading in shares, securities, Debentures and other
investments. Accordingly, clause 4 (XIV) of the order
is not appllcable

In our opinion, and according to information and
explanations given to us, the Company has not given
guarantees for loans taken by others from banks or
financial Institutions. ‘ L

(xvi) According to the information and explanations given
to us and on \th'e basis 6f examination ‘of books of
accounts, the company has not taken any term loans
. from Banks. Hence question of application of loans for
the purpose for which it is borrowed does not arise.

(xvii) Since the company has no investments, clause 4 (xvn)
" of the order is not apphcable

(xviii) According to the information and explanations given

to us the Company has not made any preferential
allotment of shares to the parties and companies
covered in the register maintained under séction 301
of the Companies Act, 1956: accordingly clause 4
(xviii) of the Order is not applicable.

(xix) The Company has not issued an'y debentures

during the year hence question of having security or
registering a charge with the Registrar of Companies
does not arise during the year.

(xx) The company has not raised the public issue during

the year; accordingly, clause 4 (xx) of the order is not
applicable to the company.

(xxi) According to information and-explanations given to us,

no fraud on or by the company has been noticed or
reported during the course of our audit.

A For B.P.JAIN & CO.
CHARTERED ACCOUNTANTS

DEVENDRA KUMAR BHANDARI
Partner
-Membership No. 208862

Place : Chennai
Date : 02/09/2010




e
Foundations & Housing Ltd. Annual Report 2009-10
TRANSPERENT HEIGHTS REAL ESTATE LTD TRANSPERENT HEIGHTS REAL ESTATE LTD
BALANCE SHEET FOR THE YEAR ENDED 31.03.2010 PROFIT & LOSS A/C FOR THE YEAR ENDED 31.03. 2010
PARTICULARS SCHEDULE AMOUNT AS ON | AMOUNT AS ON PARTICULARS SCEDULE
AM
NO 31.03.2010 (Rs.) 31.03.2009 (Rs.) o QU o= ON AMOUNT AS ON
| SOURCES OF FUNDS (Rs.) (Rs.)
(1) SHARE HOLDER’S FUNDS INCOME
- (A) CAPITAL 1 500000.00 500000.00 A) INCOME FR
| — 500000.00 500000.00 (B) 5 OM OPERATION ~ -
(2) LOAN FUNDS (B) OTHER INCOME 1500000.00 660000.00
(A) SECURED LOAN - -
(B) UNSECURED LOANS 1 23621096.00 37227456.00
| ‘ T T 2362109600 ———— | 37227456.00 1500000.00 660000.00
TOTAL 24121096.00 37727456.00 EXPENDITURE
i APPLICATION OF FUNDS
(1) FIXED ASSETS - - (A) CONSTRUCTION EXPENSES -
: (B) ADMINISTRATIVE AND
(2) INVESTMENTS - - 1457065.00 2428532.00
ESTABLISHMENT EXPENSES
ADVANCES CHARGES - -
I) CURRENT ASSETS (D) DEPRECIATION _
A) INVENTORIES - -
: 1457065.00
B) SUNDRY DEBTORS m 882000.00 | 660000.00 2428532.00
C) CASH & BANK BALANCE v 136646.00 157149.00
, PROFIT AFTER DEPRECIATION : '
Iy LOAN & ADVANCES v | 18306750.00 132000000.00 PROVISION FOR TAXATIO 42935.00 (1768532.00)
19325396.00 32817149.00 AXATION - -
LESS : CURRENT LIABILITIES
AND PROV_ISIONS PROFIT AFTER TAX 42935.00 (1768532.00)
A) CURRENT LIABILITES Vi 211301.00 143629.00 ]
- : 211301.00 19114095.00 143629.00 32673520.00 BALANCE FORWARD TO BALANCE SHEET 42935.00 (1768532.00)
(4) MISCELLANEOUS EXPENSES TO THE ’
EXTENT NOT WRITTEN OFF 4000.00 8000.00
(5) PROFIT & LOSS AIC 5003001.00 5045936.00 Significant accounting policies and notes
— e e f 1
TOTAL 24121096.00 | 37727456.00 orming part of accounts vil
Significant accounting policies and notes
forming part of accounts VH
As per our attached report of even date For and on behalf of the Board of Directors As per our attached report of even date F .
For B.P. Jain & Co. For TRANSPERENT HEIGHTS REAL ESTATE LTD. For B.P. Jain & Co. Fg; $rl;(;?‘lnstl)°eEhlggS;tE(EEIB(gI?IEI?SO;gZ?_CtEO;I'
Chartered Accountants 1 Chartered Accountants : ATE, LTD.
sd/- sd/- . sd- sdl- sdl
sd/- Kamal Lunawath -Vimal Lunawath Devendra Kumar Bhandari ‘ K i .
Devendra Kumar Bhandari Director Director Partner Dﬁ::::érl- unawath Vimal LUB'aW?tth
Partner i Membership No.: 208862 rector
Membership No.: 208862
Date : 02.09.2010 Date : 02.09.2010
Place : Chennai 54 Place : Chennai 55







Foundations & Housing Ltd.

TRANSPERENT HEIGHTS REAL ESTATE LTD
CASHFLOW STATEMENT FOR THE YEAR ENDED 31.03.2010

A. CASH FLOW FROM OPERATING ACTIVITIES

Net Profit/Loss Before Tax and Extraordinary ltems
Add : Adjustments for

Miscellaneous Expenditure Written Off

Operating Profit Before Working Capital Changes

Add : Adjustment for Working Capital changes
Decrease in current assets

Increase in current liabilties

Net Cash from Operations

B. CASH FLOW FROM INVESTMENT ACTIVITIES
Net Cash used in‘Investing Activities

C.CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Borrowings

Redemption of Unsecured Loan

Net Cash from Financing Activities

NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C)

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR -

CASH AND CASH EQUIVALENTS AT THE CLOSE OF THE YEAR

Rs.

42935.00

4000.00

46935.00

13471250.00
67672.00

13585857.00

(13606360.00)

(13606360.00)
(20503.00)
157149.00

136646.00

As per our attached report of even date For and on behalf of the Board of Directors

For B.P. Jain & Co.
Chartered Accountants

For TRANSPERENT HEIGHTS REAL ESTATE LTD.

sd/- sd/-
sd/ Kamal Lunawath Vimal Lun_awath
Devendra Kumar Bhandari Director Director
Partner

Membership No.: 208862

Date : 02.09.2010
Place : Chennai
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ARIHANT GRIHA LIMITED
Regd Office: No.3, Ganapathy Colony, 3™ Street, Off
Cenotaph Road, Teynampet, Chennai- 600018

DIRECTORS’ REPORT

Your Directors take pleasure in presenting the 4th Annual
Report to the Shareholders together with the Audited
Accounts for the period ended 31 March, 2010.

FINANCIAL

For the financial year end 31.03.2010, your Company has
incurred a net loss of Rs.17,257/-.

DIVIDEND

Your Directors have not recommended any dividend for the
period ended 31.03.2010.

DIRECTORS

There is no change in the Directorship during the period.
Mr. Kamal Lunawath, Mr. Vimal Lunawath and Mrs. Preethi
Lunawath, first Directors are continuing as Directors of the
Company.

STATUTORY AUDITORS

M/s. B.P Jain & Co., Chartered Accountants, retire at
the conclusion of 4th Annual General Meeting and being
eligible, will be reappointed as Statutory Auditors to hold
office from the conclusion of the 4th Annual General
Meeting till the conclusion of next Annual General Meeting.

CONSERVATION OF ENERGY, TECHNOLOGY
ABSORPTION, FOREIGN -EXCHANGE EARNINGS
AND OUTGO. '

There were no particulars to be furnished in this Report as
required under Section 217(1) (e) of the Companies Act,
1956 relating to conservation of energy and technology
absorption. There were no earnings in foreign currency
during the year and also there were no expenditure in
foreign currency.

PARTICULARS OF EMPLOYEES UNDER SECTION
217(2A)

The Cempany has no employee of the category mentioned
in sub-section (2A) of Section 217 of the Companies Act
1956.
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DIRECTORS RESPONSI!BILITY STATEMENT

Pursuant to the requirements under Section 217 (2AA) of
the Companies Act, 1956, the Board of Directors of the
Company hereby state and confirm that:

i. In the preparation of the annual accounts, the applicable
accounting standards have been followed along
with the proper explanations relating to the material
departures;

ii. The Directors have selected such accounting policies
and applied them consistently and made judgments
and estimates that are reasonable and prudent so as
to give a true and fair view of affairs of the company
at the end of the financial year and of the profit or loss
of the company for that period.

iii. Proper and sufficient care have been taken to maintain
adequate accounting records in accordance with the
provisions of this Act to safeguard the assets of the
company and to prevent and detect fraud and other
irregularities.

iv. The annual accounts have been prepared on a going
concern basis. ‘

ANNEXURE TO DIRECTOR’S REPORT

Board of Directors explanation for the observations made
in the auditors report pursuant to provision of Sec 217 (3)
of the Companies Act, 1956.

i) To point no. 3 (d), The Company has not made provision
in accordance to AS- 15 as it is being disallowed as per
Income Tax Act, 1961. Gratuity is not accrued as per the
Accounting Standard. However as per the Company’s
Policy, the gratuity will be paid as and when it falls due.

i) Deferred Tax is not recognised in consideration of
prudence.

For and on behalf of the Board of Directors

ARIHANT GRIHA LIMITED
Sd/- Sd/-
( Kamal Lunawath) (Vimal Lunawath)
Director Director

Date: 31.08.2010
Place: Chennai













oundations & Housing Ltd.

SCHEDULE-VIi
A. SIGNIFICANT ACCOUNTING POLICIES
1. BASIS OF ACCOUNTING

The company maintains its accounts under the
historical cost convention on accrual basis as a
going concern and in accordance with the applicable
Accounting Standards issued by the Institute of
Charted Accountants of India and as per the provisions
of the Companies Act, 1956.

2. BASIS OF PREPARATION OF FINANCIAL
STATEMENTS

The preparation of financial statements requires
estimates/assumptions to be made that affect the
reported amount of assets and liabilities on the date
of the financial statements and the reported amount
of revenues and expenses during the reporting period.
Difference between the actual results and estimate are
recognized in the period in which the results are known
/ materialized.

3. INTEREST ON DEBT CHARGED BY THE PARENT
COMPANY

The parent company has charged interest on the debt
given by it. However the companies Board of Directors
have not agreed on the same. The matter is under
consideration of the Board. If the Board agrees to
the aforementioned, there will be outflow of Rs. 5.12
crores.

As per our attached report of even date
For B.P. Jain & Co.
Chartered Accountants

sd/-

Devendra Kumar Bhandari
Partner

Membership No.: 208862
Date : 31.08.2010

Piace : Chennai

B.

1.

3.

NOTES FORMING PART OF ACCOUNTS

REMUNARETION TO AUDITORS (Excluding
Service Tax)

31.03.10 31.03.09
(Rs.) (Rs.)
Statutory Auditors
Audit Fees 15000/- 15,000/-
RELATED PARTY DISCLOSURES
Name of the Nature of Amount
Party transactions | involved (Rs.)
(i) Kamal Lunawath  jLoan
Received 17200
(i) Arihant Foundation |Loan
and Housing Ltd Received 88409359
(ii)Vimal Lunawath Loan v
Received 15000

Previous years figures have been regrouped wherever
necessary in balance sheet.

SCHEDULE TO ACCOUNTS

Schedule | to VII form an integral part of the Balance
Sheet and Profit and Loss Account and are duly
authenticated.

For and on behalf of the board of directors
For ARIHANT GRIHA LIMITED

sd/- sd/-

Kamal Lunawath
Director

Vimal Lunawath
Director
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ARIHANT GRIHA LIMITED

CASHFLOW STATEMENT FOR THE YEAR ENDED 31.03.2010

A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/Loss Before Tax and Extraordinary ltems
Add : Adjustment for :

Micscellaneous Expenditure Written off

Interest and Finance Charges

Operating Profit Before Working Capital Changes
Add : Adjustment for :

Decrease in current Assets

Increase in current liabilities

Net Cash from Operations

C.CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Borrowings
Redemption of Unsecured Loan

Net Cash from Financing Activities

B. CASH FLOW FROM INVESTMENT ACTIVITIES

NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C)
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR
CASH AND CASH EQUIVALENTS AT THE CLOSE OF THE YEAR

Rs.

(17257.00)

8500.00

(8757.00)

(122777500.00)
(14895.00)
(122783638.00)

(122796763.00)
(122796763.00)

(13125.00)
42132.00
29007.00

. As per our attached report of even date
- For B.P. Jain & Co.

Chartered Accountants

sd/-

Devendra Kumar Bhandari
Partner

Membership No.: 208862
Date : 31.08.2010

Place : Chennai

For and on behalf of the board of directors

For ARIHANT GRIHA LIMITED

sd/-
Kamal Lunawath
Director

sd/-

Vimal Lunawath

Director




Foundations & Housing Ltd.

VAIKUNT HOUSING LIMITED
Regd Office: No.3, Ganapathy Colony, 34 Street, Off
Cenotaph Road, Teynampet Chennai- 600018

DIRECTORS’ REPORT

Your Directors take pleasure in presenting the 5th Annual
Report to the Shareholders together with the Audited
Accounts for the period ended 31 March, 2010.

FINANCIAL

For the financial year end 31 103.2010, your Company has
profit after tax of Rs. 13,850/-

DIVIDEND

Your Directors have not recommended any dividend for the
period ended 31 .03.2010.

DIRECTORS

There is no change in the Directorship during the period.
Mr. Kamal Lunawath, Mr. Vimal Lunawath and Mrs. Sushma
Chandak, first directors are continuing as first Directors of
the Company.

STATUTORY AUDITORS

M/s. B.P Jain & Co., Chartered Accountants, retire at
the conclusion of 5th Annual General Meeting and being
eligible, will be reappointed as Statutory Auditors to hold
office from the conclusion of the 5th Annual General
Meeting till the conclusion of next Annual General Meeting.

CONSERVATION OF ENERGY, TECHNOLOGY
ABSORPTION, FOREIGN -EXCHANGE EARNINGS
AND OUTGO.

There were no particulars to be furnished in this Report as
required under Section 217(1)(e) of the Companies Act,
1956 relating to conservation of energy and technology
absorption. There were no earnings in foreign currency
during the year and also there were no expenditure in
foreign currency.

PARTICULARS OF EMPLOYEES UNDER SECTION
217(2A)

The Company has no employee of the category mentioned
in sub-section (2A) of Section 217 of the Companies Act

1956.

DIRECTORS RESPONSIBILITY STATEMENT

Pursuant to the requirements under Section 217 (2AA) of
the Companies Act, 1956, the Board of Directors of the
Company hereby state and confirm that: ’

i In the preparation of the annual accounts, the
applicable accounting standards have been followed
along with the proper explanations relating to the
material departures;

i, The Directors have selected such accounting policies
and applied them consistently and made judgments
and estimates that are reasonable and prudent so as
to give a true and fair view of affairs of the company
at the end of the financial year and of the profit or loss
of the company for that period.

ii. Properand sufficient care have been taken to maintain
adequate accounting records in accordance with the
provisions of this Act to safeguard the assets of the
company and to prevent and detect fraud and other
irregularities.

iv. The annual accounts have been prepared on going
concern basis.

ANNEXURE TO DIRECTOR’S REPORT
Board of Directors explanation for the observations made
in the auditors report pursuant to provision of Sec 217 (3)
of the Companies Act, 1956. :

To point no. 3 (iv)
i) The Company is following completed project method.

ii) The Company has not made provision in accordance
to AS- 15 as it is being disallowed as per Income Tax
Act, 1961. Gratuity is not accrued as per the Accounting
Standard. However as per the Company’s Policy, the
gratuity will be paid as and when it falls due.

iii) Deferred Tax is not recognised in consideratibn of pru-
dence.

For and on behaif of the Board of Directors
VAIKUNT HOUSING LIMITED

Sd/- © Sd/-
(Vimal Lunawath) (Kamal Lunawath)
Managing Director Director

Date: 24.08.2010
Place: Chennai
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AUDITOR’S REPORT

To
The Members, Vaikunt Housing Limited.

1. W_e have audited the attached balance sheet of M/s
Vaikunt Housing Limited (“the Company”) as at 31st
March 2010, and also the annexed profit and loss
account of the Company for the year ended on that
date annexed thereto. These financial statements are
the responsibility of the Company’s management. Our
responsibility is to express an opinion on these financial
statements based on our audit.

2. We conducted our audit in accordance with auditing
stanqards generally accepted in India. Those Standards
require that we plan and perform the audit to obtain
reasonable assurance about whether the financial
statements are free of material misstatement. An
audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the
accounting principles used and significant estimates
rpade by management, as well as evaluating the overall
financial statement presentation. We believe that our
audit provides a reasonable basis for our opinion.

3. Asrequired by the Companies (Auditor’s Report) Order,
2003. (“the Order”), as amended by the Companies,
(Auditor’s Report) (Amendment) Order 2004, issued by
the Central Government of India in terms of sub-section
(4A) of Section 227 of the Companies Act, 1956, we
enclqse in the Annexure a statement on the matters
specified in paragraphs 4 and 5 of the said Order.

4. Further to our comments above, we report that:

) We_ have obtained all the information and explanations,
which to the best of our knowledge and belief were
necessary for the purposes of our audit;

ii) In our opinion, proper books of account as required by
law have been kept by the Company so far as appears
from our examination of those books;

i) The balance sheet and profit and loss account dealt

with by this report are in agreement with the books of
account;
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iv) In our opinion, the balance sheet, and profit and loss
account_ dealt with by this report comply with the
accounting standards referred to in sub-section (3C) of

section 211 of the Companies Act, 1956 except AS
15 and AS 22. i TS

v) On the basis of written representations received from
the directors, as on 31st March 2010, and taken on
record by the Board of Directors, we report that none
of the directors is disqualified as on 31st March 2010
from being appointed as a director in terms of clause

(g) of sub-section (1) of section 274 of the C i
A ompanies

vi) In our opinion and to the best of our information
anq according to the explanations given to us, the
said accounts give the information required by the
Cpmpanies Act, 1956, in the manner so required and
givea true and fair view in conformity with the accounting
principles generally accepted in India:

(a)in the case of the balance sheet, of the state of affairs
of the Company as at 31st March 2010; and

(b) In the case of the profit and loss account, of the loss of
the Company for the year ended 31st March 2010.

(c) In the case of cash flow statement, bf the cash flows
for the year ended on
that date.

For B.P.JAIN & CO.
CHARTERED ACCOUNTANTS

DEVENDRA KUMAR BHANDARI

Partner
Membership No.: 208862

Place: Chennai
Date: 24.08.2010







Foundations & Housing Ltd.

VAIKUNT HOUSING LIMITED

BALANCE SHEET FOR THE YEAR ENDED 31.03.2010

NO

I SOURCES OF FUNDS
(1) SHARE HOLDER’S FUNDS
(A) SHARE CAPITAL

(2) LOAN FUNDS
(A) SECURED LOANS
(B) UNSECURED LOANS

TOTAL

I APPLICATION OF FUNDS
(1) FIXED ASSETS

(2) INVESTMENTS

(i) CURRENT ASSETS

A) INVENTORIES

B) SUNDRY DEBTORS

C) CASH & BANK BALANCE
(ii) LOANS & ADVANCES -

LESS: CURRENT LIABILITIES
AND PROVISIONS
A) CURRENT LIABILITIES
B) PROVISIONS

(4) MISCELLANEOUS EXPENSES TO
THE EXTENT NOT WRITTEN OFF

(5) PROFIT AND LOSS ACCOUNT

TOTAL
Significant accounting policies and notes
Forming part of accounts

(3) CURRENT ASSETS, LOANS & ADVANCES

SCHEDULE

Vi

Vil

XH

AMOUNT AS ON
31.03.2010 (Rs.)

AMOUNT AS ON
31.03.2009 (Rs.)

500000.00

15584281.00

5608791.26
74161.04
9822826.00

15505778.30

2406713.60
271293.00

2678006.60

500000.00

15584281.00

16084281.00

12827771.70

3256509.30

16084281.00

500000.00

11561230.00

4634828.26
67004.04
7912462.00

12614294.30

3552130.60
271293.00

3823423.60

500000.00

11561230.00

12061230.00

8790870.70

3270359.30

12061230.00

As per our attached report of even date
For B.P. Jain & Co.
Chartered Accountants

sd/-

Devendra Kumar Bhandari
Partner, Membership No.: 208862
CHENNAI

24.08.2010

For and on behalf of board of directors
For Vaikunt Housing Limited

sd/-

Vimal Lunawath
Managing Director
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sd/-

Kamal Lunawath

Director
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VAIKUNT HOUSING LIMITED

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31.03.2010

PARTICULARS Shedule AMOUNT AS ON AMOUNT AS ON
No. 31.03.2010 31.03.2009
(Rs.) (Rs.)
INCOME
. INCOME
(A) INCOME FROM OPERATIONS Vill
(B) OTHER INCOME 1650000.00 ST
TOTAL 1650000.00 51487405.00
. EXPENDITURE
A) CONSTRUCTION EXPENSES IX
B) ADMINISTRATIVE AND Paniens
ESTABLISHMENT EXPENSES X ‘
1636150.00
C) INTEREST AND FINANCE e
CHARGES X1 :
D) DEPRECIATION ~
1636150.00 51678359.33
PROFIT AFTER DEPRECIATION 13850.00 (190954.33)
PROVISION FOR TAXATION
PROF
OFIT AFTER TAX 13850.00 (190954.33)
BALANCE CARRIED FORWARD TO
BALAN
CE SHEET 13850.00 (190954.33)
Significant accounting polices and notes
Forming part of accounts XH

As per our aftached report of even date
For B.P. Jain & Co.
Chartered Accountants

sd/-
Devendra Kumar Bhandari
Partner, Membership No.: 208862

CHENNAI
24.08.2010

For and on behalf of board of directors
For Vaikunt Housing Limited

sd/- - sd-
Vimal Lunawath

Managing Director Director
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Kamal Lunawath




Foundations & Housing Ltd.

VAIKUNT HOUSING LIMITED

SCHEDULES TO THE BALANCE SHEET

Annual Report 2009-10

AMOUNT AS ON
31.03.2010 (Rs.)

AMOUNT AS ON
31.03.2009 (Rs.)

VAIKUNT HOUSING LIMITED

SCHEDULES TO THE BALANCE SHEET

SCHEDULE -1

SHARE CAPITAL
AUTHORISED CAPITAL

ISSUED, SUBSCRIBED & PAID UP
500000 EQUITY SHARES
OF RS.1/- EACH FULLY PAID UP

SCHEDULE - Il

UNSECURED LOAN
(A) INTERCORPORATE DEPOSITS
(B) UNSECURED LOANS OTHERS

SCHEDULE - il

INVENTORIES & WORK IN PROGRESS
WORK IN PROGRESS (AT COST,
TAKEN VALUED AND CERTIFIED BY
THE MANAGEMENT)

SCHEDULE - IV

SUNDRY DEBTORS

(UNSECURED & CONSIDERED GOOD)
DEBTS OUTSTANDING FOR A PERIOD
MORE THAN SIX MONTHS

LESS THAN SIX MONTHS

SCHEDULE -V

CASH & BANK BALANCE

(A) CASH BALANCE ON HAND

(B) BALANCE WIT SCHEDULED BANK

SCHEDULE - Vi

UNSECURED CONSIDERED GOOD TO
BE RECEIVED IN CASH OR KIND

(A) ADVANCE FOR EXP/CONTRACTORS
(B) ADVANCE TAX

100,00,000 EQUITY SHARES OF RS.1/- EACH

500000.00

15534281.00
50000.00

5608791.26

40800.00
33361.04

9822826.00

10000000.00

500000.00

15584281.00

5608791.26

74161.04

9822826.00

500000.00

11361230.00
200000.00

2134828.26
2500000.00

40800.00
26204.04

7412462.00
500000.00

10000000.00

500000.00

11561230.00

4634828.26

67004.04

7912462.00

SCHEDULE - VlI

CURRENT LIABILITIES

(A) ADVANCE FROM CUSTOMERS

(B) OUTSTANDING LIABILITIES

(C) SUNDRY CREDITORS FOR SUPPLIERS

SCHEDULE - VHI

INCOME FROM OPERATIONS
(A) SALES )
(B) WORK IN PROGRESS

SCHEDULE - IX
CONSTRUCTION EXPENSES

(A) MATERIAL
(B) LABOUR & SUB CONTRACT EXP
(C) OTHER EXPENSES

SCHEDULE - X
ADMINISTRATIVE EXPENSES

BANK CHARGES

FILING, LEGAL & OTHER FEES
OTHER PROJECT EXPENSES
PRINTING & STATIONERY
STAFF SALARY

TELEPHONE & POSTAGE

SCHEDULE XI
INTEREST & FINANCIAL CHARGES

INTEREST

AMOUNT AS ON
31.03.2010 (Rs.)

AMOUNT AS ON
31.03.2009 (Rs.)

2406713.60

254.00

53487.00

1543881.00
38528.00

2406713.60

1636150.00

1636150.00

3435306.60

3426457.59

116824.00

3552130.60

51487405.00

51487405.00 |

19437721.61
27420356.13

50284535.33

1685.00
39326.00
50716.00

8500.00

1237348.00
56249.00
1393824.00

1393824.00




Foundations & Housing Ltd.

SCHEDULE -Xll

A. SIGNIFICANT OF ACCOUNTING POLICIES

1. BASIS OF ACCOUNTING
a) The company maintains its accounts under the
historical cost convention on accrual basis as a
going concern and in accordance with the applicable
Accounting Standards issued by the Institute of
Chartered Accountant of India and as per the provisions
of the Companies Act, 1956.
b) Accounting policies not specially referred to
otherwise are consistently followed throughout
the period under audit and in consonance with the
generally accepted accounting principles followed by
the institute of Chartered Accountants of India.

2. RECOGNITION OF INCOME
The revenue is recognized on the “Completed project
method” of accounting.

3. TAXES ON INCOME
The provision is made for taxation on proportionate
period basis for the year ended 31.03.2010.

B. NOTES FORMING PART OF ACCOUNTS

1. LIABILITIES AND ASSETS

Sundry Debtors, Sundry Creditors and Loans &
Advances are subject to confirmation.

As per our attached report of even date
For B.P. Jain & Co.
Chartered Accountants

sd/-

Devendra Kumar Bhandari
Partner, Membership No.: 208862

CHENNAI
24.08.2010

REMUNERATION TO AUDITORS(Excluding Service

Tax)

31.03.2010 31.03.2009
Staturory Audit Fees 15000 15000
RELATED PARTY DISCLOSURS
Name of Nature of Amount
the Party Transaction Involved (Rs)
Arihant Loan
Foundation received 15409281
and Housing Ltd
Arihant Existing
Foundation Loan 1,25,000
Arihant
Foundation and Loan
and Housing given 8,57,000
Kamal Lunawath | Existing Loan | 50,000

Previous Years figures have been regrouped

wherever necessary in balance sheet.

SCHEDULE TO ACCOUNTS

Schedule | to XllI form an Integral part of the
. Balance Sheet and Profit and Loss Account and

are duly authenticated.

Vimal Lunawath
Managing Director

For and on behalf of board of directors
For Vaikunt Housing Limited

sd/-

Kamal Lunawath

Director
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VAIKUNT HOUSING LIMITED

CASHFLOW STATEMENT FOR THE YEAR ENDED 31.03.2010

Add : Adjustment for :
Increase in current assets
Decrease in Current Liabilities
Net Cash from Operations

Net cash used in investing activities

C.CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Borrowings |
Net Cash from Financing Activities

B. CASH FLOW FROM INVESTMENT ACTIVITIES

NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C)
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR
CASH AND CASH EQUIVALENTS AT THE CLOSE OF THE YEAR

Rs.
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/Loss Before Tax and Extraordinary Items (13850.00)
Add : Adjustment for : .
Interest Paid _
Operating Profit Before Working Capital Changes (13850.00)

(2884327.00)
(1145417.00)

(4015894.00)

4023051.00
4023051.00

7157.00
67004.04
74161.04

As per our attached report of even date

- For B.P. Jain & Co.

Chartered Accountants

sd/-

Devendra Kumar Bhandari
Partner

Membership No.: 208862

~ CHENNAI

24.08.2010

For and on behalf of board of directors
For Vaikunt Housing Limited

sd/-
Vimal Lunawath
Managing Director

sd/-

Director

Kamal Lunawath




Foundations & Housing Ltd.

AUDITOR’S REPORT TO THE BOARD OF DIRECTORS OF ARIHANT FOUNDATIONS & HOUSING LIMITED
ON THE CONSOLIDATED FINANCIAL STATEMENTS ~

1. We have examined the attached Consolidated Balance Sheet of Arihant Foundations & Housing Limited and its
subsidiaries as at 30" September, 2010 and the Consolidated Profit and Loss account and the consolidated Cash
Flow Statement of the Company for the year ended on that date, annexed thereto. These financial statements are the
responsibility of the Company’s management. Our responsibility is to express an opinion on these financial statements

based on our audit.

2. We conducted our auditin accordance with auditing standards generally accepted in India. Those Standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of
material mis statement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures
in the financial statements. An audit also includes assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation. We believe that our audit

provides a reasonable basis for our opinion.

3. We report that, the Consolidated Financial Statements have been prepared by the Company in accordance with
the requirements of Accounting Standard (AS) 21, on Consolidated Financial Statements issued by the Institute of
Chartered Accountants of India and on the basis of the separate audited financial statements of Arihant Foundations
and Housing Limited and its subsidiaries included in the consolidated financial statements.

4. We report that on the basis of information and according to the explanation given to us, and on the consideration
of the separate audit report of individual audited financial statements of the Company and its subsidiaries, we are of
the opinion that the attached consolidated financial statements, read with notes thereon, give a true and fair view in

conformity with the accounting principles generally accepted in India:

a) In the case of Consolidated Balance Sheet, of the Consolidated state of affairs of Arihant Foundations &
Housing Limited group as at 30t September 2010,

b) In the case of consolidated Profit and Loss Account of the consolidated results of operations of the Arihant
Foundations & Housing Limited group for the year ended on that date; and

in the case of the Consolidated Cash Flow Statement, of the consolidated cash flows of Arihant Foundations

c)
and Housing Limited group for the year ended on that date.

For B.P.JAIN & CO.
CHARTERED ACCOUNTANTS

Sd/-

DEVENDRA KUMAR BHANDARI
Partner

Membership No.: 208862

Place: Chennai
Date: 29.11.2010
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CONSOLIDATED FINANCIAL STATEMENTS
CONSOLIDATED BALANCE SHEET AS AT 30TH SEPTEMBER 2010 -

SCHEDULE AMOUNT AS ON AMOUNT AS ON
NO 30.09.2010 (12 MONTHS ) 30.09.2009 (12 MONTHS)
Rs.
1 SOURCES OF FUNDS =
(1) SHARE HOLDER’S FUNDS
(A) SHARE CAPITAL 1 74800000.00 70500000.00
(B) RESERVES & SURPLUS i 1436375243.82 1398799460.19
1511175243.82 1469299460.19
(2) LOAN FUNDS
E,;\; 3iCURED LOANS ]l 763786573.76 695419689.86
SECURED LOANS v 840212287.60 .
‘ . 1603998861.36 7136509
(3) DEFFERED TAX LIABILITY 4434243.00 e HosaroeTade
TOTAL .
3119608348.18
I APPLICATION OF FUNDS 2OTRITOTAES
(1) FIXED ASSETS
a) GROSS BLOCK \'/ 319794807.60 313508654.60
. :_ess: DEPRECIATION 29992795.10 26754369.69
et Block 289802012.50 286754284.91
2) IN
(2) VESTMENTS A"/ 100150423.00 58038023.00
(3) CURRENT ASSETS, LOANS & ADVANCES
(i) CURRENT ASSETS
a) INVENTORIES Vil 740583625.85 606425423.85
b) SUNDRY DEBTORS Vil 839573279.83 767814787.52
) c) CASH & BANK BALANCE IX 107831258.93 46658165.43
(ii) LOANS & ADVANCES X 1757857887.60 1874686171.14
3445846052.21
LESS: CURRENT LIABILITIES S2amontoarat
AND PROVISIONS
a) CURRENT LIABILITIES XI 695514181.96 744623339.78
b) PROVISIONS Xil 20722457.57 17476441 :42
716236639.53 2729609412.68 7620
(4) MISCELLANEOUS EXPENSES TO soretn sosapaTenTe
THE EXTENT NOT WRITTEN OFF Xl 46500.00 93000.00
TOTAL 3119608348.18 2878370074.65

As per our attached report of even date
For B.P. Jain & Co.

For and on behalf of board of directors

For Arih . . .
o ttared Accoumtants r Arihant Foundations & Housing Limited

sd/- sd/- sd/-

KamaI_Lungwath Vimal Lunawath Kishore Kumar Sahoo
Managing Director Wholetime Director Company Secretary

sd/- »
Devendra Kumar Bhandari
Partner

Membership No.: 208862

CHENNAI

29.11.2010 79




Foundtions & Housing Lid.

CONSOLIDATED PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 30.9.2010

I. INCOME
(A) INCOME FROM OPERATIONS
(B) OTHER INCOME

TOTAL
il. EXPENDITURE

(A) CONSTRUCTION EXPENSES
(B) COST OF FIXED ASSETS SOLD
(C) ADMINISTRATIVE AND
ESTABLISHMENT EXPENSES
(D) INTEREST AND
FINANCE CHARGES
(E) DEPRECIATION

PROFIT AFTER DEPRECIATION
CURRENT TAX

DEFFERED TAX .
PROVISION FOR TAXATION

PROFIT AFTER TAX

PROPOSED DIVIDEND

PAYMENT OF DIVIDEND(Previous Year)
Transfer to General Reserve

BALANCE CARRIED FORWARD TO

BALANCE SHEET
Earning Per Share (Basic)
Earning Per Share (Diluted)

5672695.71

1424266020.01

31638822.77

6121417.00
- 4434243.00
10555660.00

21083162.77
7480000.00
430000.00

13603162.77
2.89
245

SCHEDULE AMOUNT AS ON AMOUNT AS ON
NO 30.09.2010 (12 MONTHS ) Rs | 30.09.2009 (12 MONTHS) Rs
Xv 1397865916.56 1688642619.60
58038926.22 106254953.77
1455904842.78 1794897573.37
XV 1269910750.17 1625267126.41
Xvi 57793592.16 68339737.17
XVIi 90888981.97 64747092.86

5885365.64

1764239322.08

30658251.29

5735198.00

24923053.29
7050000.00

2782851.37

15090201.93
3.54
3.54

As per our attached report of even date
For B.P. Jain & Co.
Chartered Accountants

sd/-

Devendra Kumar Bhandari
Partner

Membership No.: 208862

CHENNAI
29.11.2010

For and on behalf of board of directors
For Arihant Foundations & Housing Limited

sd/-

Kamal Lunawath
Managing Director

sd/-
Vimal Lunawath
Wholetime Director

sd/-
Kishore Kumar Sahoo
Company Secretary
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CONSOLIDATED SCHEULES TO THE BALANCE SHEET

SCHEDULE - |
.SHARE CAPITAL

AUTHORISED

100,00,000 EQUITY SHARES

OF RS.10/- EACH

ISSUED, SUBSCRIBED & PAID UP
74,80,000 EQUITY SHARES

OF RS.10/- EACH FULLY PAID UP
70,50,000 EQUITY SHARES

OF RS.10/- EACH FULLY PAID UP

SCHEDULE - I

RESERVES & SURPLUS

BALANCE AS PER LAST BALANCE SHEET
GENERAL RESERVE

ADD : ADDITIONS DURING THE YEAR

PROFIT & LOSS ACCOUNT BALANCE
ADD : ADDITIONS DURING THE YEAR

SECURITY PREMIUM
OPENING BALANCE

ADD SHARES FORFEITED
ADDITION DURING THE YEAR

15,50,000 CONVERTIBLE WARRANTS OF
RS. 89/- EACH (RS. 22.25 PAID UP)

950000 CONVERTIBLE WARRANTS

PAID RS.46/-PER

TRANSFER OUT OF AMOUNT COLLECTED
ON FORFEITED WARRANTS

SCHEDULE - llI

SECURED LOAN

BANKS

OTHERS

INTEREST ACCRUED & DUE
(Secured against Mortgage of Property
in relavent projects and directors
personal guarantee)

SCHEDULE - IV

UNSECURED LOANS

(A) FIXED DEPOSITS

(B) DIRECTORS

(C) INTERCORPORATE DEPOSITS
(D) UNSECURED LOANS - OTHERS

AMOUNT AS ON
30.09.2010 (12 MONTHS) Rs.

AMOUNT AS ON
30.09.2009 (12 MONTHS) Rs.

74800000.00

88308751.98

827803207.77
13173284.07

404500000.00
43700000.00
33970000.00

187835750.52
546403209.24
29547614.00

6250313.00
159049073.60
446554344.00
228358557.00

100000000.00

74800000.00

88308751.98

840976491.84

482170000.00

24920000.00

1436375243.82

763786573.76

840212287.60

70500000.00

85525900.61

2782851.37

812713006.29

15090201.93

404500000.00

282867448.65
383004627.21
29547614.00

6093410.00
83885929.60
376983724.00

246687861.00

100000000.00

70500000.00

88308751.98

827803208.21

404500000.00

34487500.00

43700000.00

1398799460.19

695419689.86

713650924.60







Foundations & Housing Ltd.

ARIHANT FOUNDATIONS & HOUSING LIMITED
SCHEDULES TO THE BALANCE SHEET

AMOUNT AS

ON

30.09.2010 (12 MONTHS ) Rs.

AMOUNT AS ON
30.09.2009 (12 MONTHS) Rs.

AGGREGATE AMOUNT OF
Quoted Investment

Un-Quoted Investment
SCHEDULE Vii

INVENTORIES & WORK IN PROGRESS
(At cost taken, valued and certified

by the management )

STOCK OF CONSTRUCTION

FINISHED STOCK

WORK IN PROGRESS

SCHEDULE VHI

SUNDRY DEBTORS
(UNSECURED &CONSIDERED GOOD)
DEBTS OUTSTANDING FOR A PERIOD
MORE THAN SIX MONTHS

LESS THAN SIX MONTHS

SCHEDULE IX

CASH & BANK BALANCE
(A) CASH BALANCE ON HAND

(B) BALANCE WITH SCHEDULED BANKS
(C) FIXED DEPOSITS WITH SCHEDULED BANK

SCHEDULE X

LOANS & ADVANCES
UNSECURED CONSIDERED GOOD TO
BE RECEIVED IN CASH OR KIND

(A) SECURITY DEPOSITS

(B) ADVANCE FOR EXP./CONTRACTORS
(C) OTHER DEPOSITS

(D) PREPAID EXPENSES

(E) ADVANCE FOR PURCHASE OF LAND
(F) ADVANCE TAX

520151354.91

2325389.00
218106881.94

478095291.50
361477988.33

5099848.21
90904665.00
11826745.66

532341525.18
835490821.93
283306789.27
289530.50
59451565.00
46977655.72

1083183.00
99067240.00

740583625.85

839573279.83

107831258.93

1757857887.60

2527642.00
304486917.93
299410863.92

306257359.10
461557428.42

5787407.63
29643768.86
11226988.94

741933379.18
789007381.69
290237712.27
205569.00
25451565.00
27850564.00

1083183.00
56954840.00

606425423.85

767814787.52

46658165.43

1874686171.14
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ARIHANT FOUNDATIONS & HOUSING LIMITED

SCHEDULES TO THE BALANCE SHEET

SCHEDULE XI

CURRENT LIABILITIES

(A) ADVANCE FROM CUSTOMERS & PROJECTS
(B) OUTSTANDING LIABILITIES

(C) RENTAL DEPOSITS

(D) SUNDRY CREDITORS FOR SUPPLIERS
(E) INVESTOR EDUCATION & PROTECTION FUND
(F) OTHER LIABILITIES

SCHEDULE - XiI

PROVISIONS

(A) PROVISION FOR TAXATION
(B) PROVISION FOR GRATUITY
(C) PROVISION FOR DIVIDEND

SCHEDULE - Xill
MISCELLANEOUS EXPENDITURE

(A) PRELIMINARY EXPENSES
(B) DEFERRED REVENUE EXP

LESS: WRITTEN OFF
SCHEDULE - XIV

INCOME FROM OPERATION
(A) SALES

(B) RENTAL RECEIPTS

(C) CLOSING STOCK

(D) FINISHED GOODS

(E) WORK IN PROGRESS
(F) CAPITALISED TO LAND

SCHEDULE - XV

(A) CONSTRUCTION EXPENSES

(a) MATERIAL

(b) LABOUR & SUB CONTRACT EXP.
(c) OTHER EXPENSES

(B) LAND

AMOUNT AS ON
30.09.2010 (12 MONTHS) Rs.

~ AMOUNT AS ON
30.09.2009 (12 MONTHS ) Rs.

281010148.98
340546841.40
24507438.00
39365183.58
55010.00

10029560.00

11554830.73
350481.00

8817145.84

73000.00

20000.00

93000.00
46500.00

657282364.00

2325389.00
212106881.94
526151281.62

175904521.22
85332960.63

533150080.13

695514181.96

~ 20722457.57

46500.00

1397865916.56

794387561.98
475523188.19

1269910750.17

167818528.98
497862253.18
24507438.00
46980173.62
55010.00
7399936.00

9204639.73

8271801.69

99500.00

40000.00

139500.00
46500.00

942587746.75

2527642.00
304486917.93
299410863.92

139629449.00

246028993.77
190631750.67

796369536.35

744623339.78

17476441.42

93000.00

1688642619.60

1233030280.79
392236845.62

1625267126.41
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Foundations & Housing Ltd.

ARIHANT FOUNDATIONS & HOUSING LIMITED
SCHEDULES TO THE BALANCE SHEET

ARIHANT FOUNDATIONS & HOUSING LIMITED
CONSOLIDATED CASHFLOW STATEMENT FOR THE YEAR ENDED 30.09.2010

.30'09-2010 (12 MONTHS) Re. 30.9 ( A.CASH FLOW FROM OPERATING ACTIVITIES
SCHEDULE - XVI Net Profi.t/Loss Before Tax and Extraordinary ltems 31638944.07 ‘
ADMINISTRATIVE AND ESTABLISHMENT EXPENSES Add : Afijtfstments for: 3
A. ADMINISTRATIVE EXPENSES Depreciation 5672695.71 |
AUDIT FEES 711435.00 386724.00 Lc?ss on sale of Fixed e?ssets . 1776059.71 |
BANK CHARGES 90936.08 108020.17 Mlscellaneou§ Expenditure Written Off 46500.00
DIRECTORS REMUNERATION 4584395.00 " 3821558.00 Interest Received \ (418327.00)
DONATION 548191.00 674195.00 Interest and Finance Charges _90888981.97 97965910.39 ‘
ELECTRICITY CHARGES - 454619.00 445488.00 Operating Profit Before Working capital Changes — 129604854.46
FILING, LEGAL & OTHER FEES ‘ 3240161.50 - 4413947.00 Add : Adjustments for Working Capital changes
FRINGE BENEFIT TAX - 896.00 Decrease in trade and other receivables 45069791.26 |
GRATUITY 350481.00 - Increase in Inventories (134158202.00)
CONSULTANGY CHARGES - 39326.00 Decrease in current liabilties (45863142.14)
CONVEYENCE ' , - 5000.00 Cash From operations before Tax and Extraordinary items (134951552.88)
MISCELLANEOUS EXPENSES ‘ 5777665.03 6608263.50 Less:Income Tax Paid (5346698.42)
INSURANCE 66293.00 . 468980.00 . . ' .
INTEREST & OTHERS 343.00 .- Cash Frqm operations before Extraordinary items (5346698.42)
OTHER PROJECT EXPENSES 53487.00 50716.00 Extraordinary ltems -
OFFICE MAINTENANCE 332927.00 $214141.00 Cash flow from Operating Activities (5346698.42)
LOSS ON SALE OF ASSETS 1776059.71 570874.12
PRINTING & STATIONERY 822685.50 649393.00 B. CASH FLOW FROM INVESTING ACTIVITIES
PROFESSIONAL CHARGES 17649.00 19677.00 Purchase of fixed Assets (23966883.00)
RENT 3426450.00 11677112.00 sale of Fixed Assets 6781000.00
REPAIRS & MAINTENANCE OF BUILDING 16974311.48 20977813.23 Investment in the Shares & Debentures (42112400.00)
SHARE REGISTRAR EXPENSES ' 42656.00 32505.00 Net cash used in Investing activities (59298283.00)
STAFF SALARY 9980338.00 1022253228
491730.00 : :
2BABFCFR\IAF/>I'EFIIJO:QR&EPERIODICALS 22915.00 16886.00 C. CASH FLOW FROM FINANCING ACTIVITIES
E 1100698.56 986355.65 Proceeds from loans ' 481282104.90
TELEPHONE & POSTAG 5090325.00 4019266.00 Proceeds from Issue of convertible Warrants 28702500.00
- TRAVELLING, CONVEYANCE & FUEL _S003,0 | srsate|— | 6676190317 Redemption of Loarn (286353858.00)
TION ’ Interest Received 418327.00
ibﬁ@ﬁ%ﬁﬁ?ﬂ? EXPENSES | 703176.00 616057.00 Divident Paid (7342017.00)
| 1107164.00 915277.00 _ Interest & Finance Charges (90888981.97)
BUSINESS PROMOTION - 181034000 — 1531334.00 Net Cash from Financing Activities 125818074.92
- 20000.00
C. DEFERED REy N e 26500.00 ~ 26500.00 NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) 61173093.50
D. PRE-OPERATIVE EXPENSES T ' CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 46658165.43
57793592.16 6833973717 CASH & CASH EQUIVALENTS AT THE CLOSE OF THE YEAR 107831258.93
SCHEDULE XVii
INTEREST & FINANCIAL CHARGES For and on behalf of board of directors
INTEREST 90888981.97 64747092.86 For ARIHANT FOUNDATIONS & HOUSING LIMITED
90888981.97 64747092.86
sd/- sd/- sd/-
Kamal Lunawath Vimal Lunawath Kishore Kumar Sahoo
Managing Director Whole Time Director Company Secretary
Chennai
29.11.2010
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AUDITOR’S CERTIFICATE

We have examined the above consolidated cash flow statement of Arihant Foundations & Housing Limited
for the year ended 30th September 2010. The Statement has been prepared by the Company in accordance
with the requirement of Clause 32 of the Listing agreement with stock exchanges and is based on and in
agreement with corresponding profit & loss account and Balance Sheet of the Company covered by our
report of November 29, 2010 to the members of the Company

As per our report of even date
for B.P. Jain & Co.
Chartered Accountants

sd/-

Devendra Kumar Bhandari
Partner,

Membership No.: 208862

" Date : 29.11.2010
Place : Chennai
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FOlio NO ..o
(to be filled by sharehoider)

ARIHANT FOUNDATIONS & HOUSING LIMITED

Chennai

PROXY

as my/our proxy to attend and vote for me/us on my/our behalf at the 18th Annual General Meeting of the Company
to be held on Thursday, 31st March 2011 and any adjournment thereof. As witness my/our hand (s) this 31st day of
March 2011.

Signed by the said VIMIESIVIS .o e,

Signature

Note : The proxy must be deposited at the Registered Office of the Company at Ankur Manor, Ist Floor,

271, Poonamallee High Road, Kilpauk, Chennai - 600 010, not less than 48 hours before the time of holding the meet-
ing.

Tear Here

ARIHANT FOUNDATIONS & HOUSING LIMITED

Chennai

ATTENDANCE SLIP

Time & Date : 9.30 a.m. Thursday 31st March, 2011

Place . Arihant Escapade
Devaraj Nagar, 48 Okkium Thoraipakkam , Chennai - 600 097
Full name of the Shar€hOIAEN.........o e i e e e e s s b e et e e rsseenessans

Full name of the person attending the meeting as Shareholder’s Proxy

Signature









