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31.07.2020

To,

National Stock Exchange Limited,

Manager_ Listing

Bombay Stock Exchange Limited,
General Manager- DCS

Dear Sir,

Sub: Outcome of board meeting held on 31.07.2020

022-26598237

022-22723121

This is to submit that the meeting of Board of directors of M/s. Arihant Foundations & Housing Ltd
was commenced today at 5.00Pm. (1ST) and concluded at 5.45 PM. (1ST) at the registered office of
the company and has inter alia approved the following:

1. Approved and adopted the standalone and consolidated financial results of the Company for
the quarter and year ended on March 31, 2020 in pursuance of Regulation 33 of the SEBI

(LODR)Regulations, 2015.

2. Board took note of the Auditor's Report on standalone and consolidated financials of the

Company for the financial year ended 31.03.2020

3. Board reviewed the compliance report pertaining to all applicable laws in pursuance to

Regulation 17(3) of the SEBI (LODR) Regulations, 2015.

4. Board took note of the status of complaints as per Regulation 13(3) of the SEBI (LODR)
Regulations, 2015 for the quarter ended 31.03.2020 as submitted with the stock exchanges.

5. Board discussed and passed certain resolutions on business matters.

Please find the enclosed copy of the Audited financial results (Standalone & Consolidated) for the

financial year ended March 31, 2020 and Statement of Assets and Liabilities along with the
Auditors' Report with unmodified opinions (on Standalone and Consolidated Financial Statements

· separately) and a declaration to the effect that the Auditors have given unmodified opinion with

respect to Standalone and a modified opinion with respect to Consolidated Financial Results for the

year ended March 31, 2020

Kindly take the same on your record and oblige.
I

1h?
Yours faithfully
Company Secretary



ARIHANT FOUNDATIONS & HOUSING LIMITED

CIN:L70101TN1992PLC022299

REGD OFFICE: N0.3, GANAPATHY COLONY, 3RDSTREET, TEYNAMPET, CHENNAI- 600 018

TEL: 044-42244444 FAX: 044-42244440 EMAIL: investors@arihants.co.in
WEB: www.arihantfoundations.com

31st July, 2020

To,

National Stock Exchange Limited,

Manager_ Listing

Bombay Stock Exchange Limited,
General Manager- DCS

Dear Sir,

022-26598237

022-22723121

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015read with the SEBI (Listing Obligations and

Disclosure Requirements) Amendment Regulations, 2016

Ref: BSE Scrip Code- 531381 & NSE Symbol- ARIHANT

We hereby declare that the Statutory Auditors of the Company M/s. S. Ramachandra Rao &

Associates, Chartered Accountants, Chennai (FRN- 007735S) have issued their Audit report with

opinion(s) in respect of the Consolidated Audited financial results of the Company for the financial

year ended March 31, 2020.

Kindly take the aforementioned declaration on record and oblige.

Thanking You

Yours Sincerely,
For ARIHANT FOUNDATIONS & HOUSING LIMITED,

?
(Kamal Lunawath)

Managing Director

Encl: As above
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Reg. Off : No.11, Porur Gardens Phase - I, Vanagaram, Chennai - 600 095.

Off Phone : 044 4958 3591 Mobile - 98410 49192 I E-mail : srraosra@hotmail.com

CA. RAMACH ANDRA RAO SURANE
,

8.com., FCA

Proprietor

dependent Auditor's Report On Audited Standalone Financial results of Arihant

Foundation & Hous·ng Ltd Pursuant to the egulation 33 of the SEBI (Listing
Ob igations and D' closure Reguiremen s) Ree;ul tio s, 2015, as amended

To

Board of Directors

Arihant Foundations & Housing Ltd

Repo ton the Audit of Standalone Financlal Results

Opinion

We have audited the accompanying statement of quarterly and year to date standalone

financial results of Arihant Fou datio and Hou ing Limited (the 'company ) for the

quarter and the year ended March 31, 2020 (''Statement'), attached herewith being submitted

by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 'Listing

Regulation '').

In our opinion and to the best of our information and according to the explanations given to

us these standalone financial results:

i. i presented in accordance with the requirement of Regulation 33 o the Li ting

Regulations in this regard; and ?

ii. give a true and fair view in conformity with the recognition and measurement

principles laid down in the applicable accounting standard and other accounting

principles generally accepted i11 India of the net profit and other comprehensive
income and other financial information for the quarter and year ended March

31,2020.

asis for Opinion

We conducted our audit in accordance with the tandards on Auditing (SAs) specified under

ection 143(10) of the Companies Act 2013 (the Act). Our responsibilities under tho e

Standards are further described in th "Auditor's Responsibilities for the Audit of the

Standalone Financial Results" ection of our report. We are independent of the Company in

accordance with the Code of Ethics issued by the Ins itute of Chartered Accountants of I ndia

togeth r with the ethical requirements that are relevant to our audit of the financial statements

und r the provisions of the Act and the Rules there under and we have fulfilled our other

ethical responsibilities in accordance with th s requirements and the Code of thics. We

belie that the audit evidenc w have obtained is sufficient and appropriate to provide a

basi for our opinion.
,
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Management's Responsibilities for the Standalone Financial e ults

The tatement has been prepared on the basis of the annual financial statements. The

Company's Board of Directors are responsible for the preparation and presentation of the

statement that give a true and fair view of the net loss and other comprehensive income and

other financial information in accordance with the applicable accounting standards prescribed
under Section 133 of the Act read with relevant rules issued there under and other accounting
principles gen rally accepted in ndia and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting record in

accordance with the provisions of the Act for safeguarding of the assets of the Company and

for preventing and detecting , auds and other irregularities; selection and application of

appropriate accounting policies; making judgments and estimates that are reasonable and

prudent and design, implementation and maintenance of adequate internal financial controls

that were operating e fectively for ensuring the accuracy and completeness of the accounting
records relevant to the preparation and presentation of the statement that give a true and fair

view and are free from material misstatement, whether due to fraud or error.

n preparing the statement, the Board of Directors are responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable, matters related to

going concern and using the going concern basis of accounting unless the Board of Directors

either intends to liquidate the Company or to cease operations or has no realistic alternative

but to do so.

he Board of Directors are also responsible for overseeing the Company's financial reporting

process.

Auditor's Responsibilities for the Audit of the Sta dalone Financial Results

Our objectives are to obtain reasonable assurance about whether the statement as a whole is

free from material mi statement, whether due to fraud or error, and to issue an auditor's report
tha includes our opinion. Reasonable assurance is a high level of assurance, but i not a

guarantee that an audit conducted in accordance with SAs will al ways detect a material

misstat ment when it exists. Misstatements can arise from fraud or error and are considered

material in individually or in the aggregate, they could reasonably b expected to influence

the economic decisions of users taken on the basis of the statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit, We also:

• Identify and assess the risks of material misstatement of the statement, whether due to

fraud or error, design and perform audit procedure responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our

opinion. The ris of not detecting a material misstatement resulting from fraud is

higher than for one resulting from error, as fraud may involve collusion, orgery,

intentional omissions misrepresentations or the override of internal control
.
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has adequate internal financial controls with re erence to financial statements in place
and the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors.

• Cone ude on the appropriateness of the Board of Directors' use of the going concern

basis of accounting and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or condition that may cast significant doubt on the

Company's ability to continue as a going concern. If we conclude that a aterial

uncertainty exists, were required to draw attention in our auditor's report to the related

disclosures in the financial re u ts or if such disclosures are inadequate to modify our

opinion. Our conclusions are based on the audit evidence obtained up to the date of

our auditor's report. However, future events or conditions may cause the Company o

cease to continue as a going concern.

• Evaluat the overall presentation, structure and content of the statement, including the

disclosures, and hether the statement represents the underlying transactions and

events in a manner that achieve fair presentation.

• Obtain sufficient appropriate audit evidence regarding the Standalone inancial

Results of the Company to express an opinion on the Standalone Financial Re ult

We communicate with those charged with governance regarding among other matters, the

planned scope and timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical· requirement regardi g independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2020 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2020

and the publi hed unaudited year-to-date figures up to the hird quarter of the current

financial year, which were subjected to a limited review by us, as required under the Listing
Regulati on

.

nts.
·

on : 0077358

Cha rte re

Firm Re

Proprietor
Membership o: 20 003

UDIN: 20206003AAAAAQ8818

Place: Chen ai

Date: 3 -07-2020
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Reg. Off : No.11, Porur Gardens Phase ... I, Vanagaram, Chennai - 600 095.

Off Phone: 044 4958 3591 I Mobile - 98410 49192 I E-mail : srraosra@hotmail.com

CA. RAMACH N[)RA RAO SURA ENI, a.com., FCA

Proprietor

Independent Auditor's Report On Annual Consolidated Financial Results of Aribant
Foundations & onsing L d Pursuant to the Regulation 33 of the SEBI {Listing
Obligations and n· closure Requirements) egulations, 2015

To

Board of Directors

ribant oundations & Housing Ltd

Qualified Opinion

We have audit d the consolidated annual financial results of rihant Foundations and
Hou ing Limited (hereinafter referred to as the 'Holding Company") and its subsidiaries
(Holding Company and its subsidiaries together referred to as "the Group") and a joint
controlled entity, for th year ended March3 l,2020 ( the Statement") attached herewith
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015. as amended
('Listing Regulations').

In our opinion our opinion and to the best of our information and according to the
explanations given to us and based on the consid ration of reports of other auditors on

separate audited financial statement and management account of the subsidiaries and joint
controlled entity except for the ffect of the matter described in the basis of qualified
opinion section of our report the statement :

..

•

I. Include the annual financial results of the following entities:
• Arihant Griha Limited. (Wholly owned subsidiary)
• Vaikunt Housing Limited.(Wholly owned subsidiary)
• Varenya Constructions Limited.(Whol]y owned subsidiary)
• Transpare t Heights Real state Limited.rWholly owned subsidiary)
• Escapade R al Estates Private Limited.(Subsidiary)
• Northtown Estates Private Limited. (Subsidiary)
• Verge Realty Private Limited.IWholly owned subsidiary)
• Arihant Unitech Realty Projects Limited.(Joint Controlled Entity)

• •

ll. are presented in accordance to the R gulation 33 of the Listing Regulations in this
regard; and

,

•••
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accepted in India, of net loss and other comprehensive income and other financial
Information of the Group or the year ended March 31, 2020.

Basis for Q alified Opinion

Attention is invited to Note-4 to the Statement, which includes financial results of Escapade
Real E tales Private Limited (Subsidiary), North Town Estates Private Limited (Subsidiary)
and Arihant Unitech Realty Projects Limited (Joint Controlled Entity), whose accounts

reflect Total a els of Rs.31,346.84 lakhs as at 3131March, 2020, total Revenue of Rs.3412.50
lakhs, Net loss of Rs. 76. 0 lakhs and Group's Share of Net Profit of &.5.89 lakhs and total
comprehensive income of Rs. NIL for the year ended sr March 2020, for which we are

unable to obtain audited financial statements. The financial results and other financial
information of the above mentioned subsidiaries and joint controlled entity were been
prepared by the management, which have not been audited and our opinion is based ole/y
on the management accounts. We are unable to comment on the adjustment that may have
been required to the Statement, had such financial results been audited

We conducted our audit in accordance with the Standards on Auditing (SA ) specified under
section 143(10) of the Companies Act 2013 (the Act). Our responsibilities under those

tandards are further described in the ''Auditor's Responsibilities for the Audit of the
Consolidated Financial Results" section of our report. We are independent of the Group and
its joint controlled entity in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our

audit of the financial statements under the provisions of the Act and the Rules there under,
and we have fulfil Jed our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence obtained by us and other auditors
in terms of their reports referred to in "Other Matters" paragraph below is sufficient and

appropriate to provide a basis for our qualified opinion.
•

Management's Responsibilities for the Consolidated Financial Results

These consolidated financial results have been prepared on the basis of the consolidated
annual financial statements. The Holding Company's Board of Directors are re ponsible for
the preparation and presentation of these consolidated financial results that give a true and
fair view of the net profit and other comprehensive income and other financial information of
the Group including its joint controlled entity in accordance with the applicable accounting
standards prescribed under Section 133 of the Act read with relevant rule i sued there under
and other accounting principles g nerally accepted in ndia and in compliance with

Regulation 3 3 of the Listing Regulations. The respective Board of Directors of the companies
included in the Group and of its joint controlled entity are respon ible for maintenance of

adequate accounting records in accordance with the provisions of the Act for afeguarding of
the assets of the Group and its joint controlled entity and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and e timates that are reasonable and prudent and design, implementation and
maintenance of adequate internal financial controls that were operating effectiv ly for

ensuring the accuracy and completeness of the accounting records relevant to the preparation
and presentation of the consolidated financial statem nts that give a true and fair view and are

free from mat rial misstatem nt, whether due to fraud or error which have been used for th

-·
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purpose of preparation of consolidated financial results by the Directors of the Holding
Company, as aforesaid.

In preparing the consolidated financial re ults, the respective Board of Directors of the
companies included in the Group and of its joint controlled entity are responsible for
as essing the ability of Group and its joint con olled entity to continue as a going concern,
disclosing as applicable, matter related to going concern and using the going concern basis
of accounting unless the respective Board of Directors either intends to liquidate the Group or

to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its joint
controlled entity are also respon ib e for overseeing the financial reporting process of th

Group and its joint controlled entity.

Auditor's Responsibilities for the Audit oft e Consolidated Financial Re ults

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole is free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material · f individually or in the aggregate they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

• Identify .and assess the risks of material misstatement of the consolidated financial
results ], whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement

resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions misrepresentations, or the override of
internal control.

• Obtain an understanding of internal control relevant to the audit in order to des· gn
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of
the Act we ar also responsible for expressing our opinion on whether the Group and
its Joint controlled entity ha adequate internal financial controls with reference to

financial statements in place and the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern

basis of accounting and, based on the audit evidence obtained, wheth r a material

uncertainty exists rela ed to events or conditions that may cast significant doubt on the

Company's ability to continue as a going concern. If we conclude that a material

uncertainty exists we are required to draw attention in our auditor's report to the

•
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related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cau e the
Company to cease to continue as a going concern.

• Evaluate the overall presentation, tructure and content of the statement including the
disclosures, and whether the statement represents the underlying transactions and
events in a manner that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the financ · al resu ts of the
entities within the Group and its joint controlled entity to expres an opinion on the
statement. We are responsible for the direction supervision and performance of the
audit of financial information of the Holding Company which we are the independent
auditors. For the other entities included in the Statement, which have b en audited by
other auditors, such other auditors remain responsible for the direction supervision
and performance of the audits carried out by them. We remain solely responsible for
our audit opinion.

We conununicate with those charged with governance of the Holding Company and such
other entities included in the consolidated financial results of which we are the independent
auditors regarding among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matter that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We al o performed procedures in ace dance with the circular is ued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended to the extent applicable.

Ot er Matters

The Standalone financial results of the Holding Company include the audited financial results
of one subsidiary

,
whose financial results reflect Group's share of total assets ofRs.1 Lakh as

at 31 stMarch 2020, Group' hare of total revenu of Rs. and Group's share of total net
lo s including comprehensive income ofRs.O .51 lakhs for the year ended on that date, as

considered in the respective standalone financial results of the entity included in Group has
been audited by the other auditor The Independent Auditor's report has been furnished to us

and our opinion in so far as it relates to the amounts and disc)osures included in respect of
this subsidiary is based solely on the report of such auditor and the procedures performed by
u are as stated in paragraph abov

.

Our opinion on be consolidated financial results is not modified in respect of the above
matters with r spect to our reliance on the work done and the reports of the other auditors and
the financial information certified by the Board of Directors

.
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The consolidated financial results includes the results for the quarter ended March 31, 2020being the balancing figure between the audited figures in respect of the full financial yearended March 31 2020and the published unaudited year-to-date figur sup to the third quarterof the current financial year, which were subjected to limited review by us, as required underthe Listing Regulations.

roprietor
Membership o: 206003
UDIN :20206003AAAAAR8154

Rao Suraneni

or S. Ram chandra ao & Associates
Charter ccountants.

Firm Re is atio No: 007735S

CA.Rama
PJace: Chennai
Date: 31-07-2020
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