
ARIHANT FOUNDATIONS & HOUSING LIMITED

CIN:L70101TN1992PLC022299

REGO OFFICE: N0.3, GANAPATHY COLONY, 3RoSTREET, TEVNAMPET, CHENNAI- 600 018

TEL: 044-42244444 FAX: 044-42244440 EMAIL: investors@arihants.co.in
WEB: www.arihantfoundations.com

14th November, 2019

To,

National Stock Exchange Limited,

Manager_ Listing

Bombay Stock Exchange Limited,
General Manager- DCS

Dear Sir,

Sub: Outcome of board meeting held on 14.11.2019

022-26598237

022-22723121

This is to submit that the meeting of Board of directors of M/s. Arihant

Foundations & Housing Ltd was commenced today at 08:30 PM. (1ST) and

concluded at 10:10 PM (1ST) at the registered office of the company and has inter

alia approved the following:

1. Approved the unaudited financial results for the second quarter ended
30.09.2019 along with the Statement of Assets and Liabilities for the half

year ended September 30, 2019.
2. Limited Review Report of the Statutory Auditors of the Company on the

unaudited financial results for the quarter and half year ended 30.09.2019.

Kindly take the same on your record and oblige.

Thanking you.

Yours Sincerely,
For ARIHANT ?OUNDATIONS & HOUSING LIMITED

,,

SHA: N JOSH
COMPANY SECRETARY
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ARIHANT FOlJNDATIONS & HOlJSING LTD.

Regd Office. No.3, Old N0.25, Ganapathy Colony, 3rd Lane, Off.Cenetoph Road. Teynampet. Chennai - 600018

CIN No L70101TNl992PLC022299

C Q d 30 S b 20 9Statement of lJnaudited onsohdated Financial results for the uarter an Half Year ended eutern er I

(<' in Lakhs)

Consolidated

Quarter ended Quarter ended Quarter ended: Half Year ended Half Year ended Year ended

30-09-2019 30-06-2019 30-09-2018 30-09-2019 30-09-2018 31-03-2019

SI No Particulars

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

I Revenue from operations (Net) 1,187 164 3,371 1,351 3,840 7,999

2 Other income 487 1,088 1,499 1,575 1,549 3.098

3 Total revenue (1+2) 1,673 1,252 4,870 2,925 5,389 11,098

4 Expenses

Construction and project expenses 617 736 3,571 1,353 3,628 7,404

Changes in inventories of Finished goods, Work in Progress and Stock-in-trade 108 151 (375) 259 (219) (522)

Employee benefits expense 71 82 180 153 205 410

Finance costs 145 423 1,013 568 1,171 2,439

Depreciation and amortization expense 12 17 30 29 37 74

Other expenses 132 260 405 392 433 884

Total expenses 1,084 1,669 4,824 2,753 5,254 10,688

Share of profit I (loss) from equity accounted investments 93 (100) (4) (7) (6) (12)

S Profit/ (loss) before tax and exceptional item 681 (517) 42 165 129 398

6 Exceptional item (also, refer note 7 and 9 below) - -

7 Profit/ (loss) before tax (5-6) 681 (517) 42 165 129 398

8 Tax expense: -

a) Current tax 10 27 23 37 39 292

a) Deferred tax -
3

9 Profit/ (loss) for the period (7-8) 671 (5441 20 128 90 103

10 Other comprehensive income

Items that wil! 1101 he reclassified It> profit or loss

- Re-measurement gains (losses) on defined benefit plans 25

- Net (loss)/gain on FVOCI equity securities (0.09) (0.14) 20 (0.23) 20 41

- Income tax relating to items that will not be reclassified to profit and loss - (12)

II Other comprehensive income for the period, net of tax (0.09) (0,14) 20 (0.23) 20 54

12 Total comprehensive income for the period (9+11) 671 (544) 40 127 111 157

13 Profit attributable to:

Owners of the Company 309 (548) (IOI) (239) (87) (251)

Non-controlling interest 362 4 121 366 177 354

Other comprehensive income attributable to:

Owners of the Company (1.88) 19 (1.88) 19 52

Non-controlling interest 1.65 I 1.65 I 2

Total comprehensive income attributable to:

Owners of the Company 309 (549) (82) (240) (68) (199)

Non-controlling interest 364 4 122 368 179 356

14 Earnings per equity share

Basic (in t) (Face value oft IO each) (Not annualised) 7.80 (633) 0.23 1.48 I.OS L20

Diluted (int) (Face value on 10 each) (Not annualised) 7.80 (6.331 0.23 1.48 I.OS 1.20

Notes to Consolidated:

I.The above unaudited consolidated financial results were reviewed by the Audit Committee of the Board on 14 November ,2019 and apporved by the Board of Directors of the Company at their

meeting held on 14 November ,2019.

2. The consolidated results for quarter and half year ended 30 September, 2018 have not been subjected to Limited Review. However, the management of the company has excercised necessary due

diligence to ensure that the financial results provide true and fair view of its affairs.

3.The unaudited financial results of the company have been prepared in accordance with the Indian Accounting Standards (Ind AS) notified by the Ministry of Corporate Affairs.

4. The consolidated financial results comprises the financial results of the Company and its subsidiaries and a joint venture. The financials of subsidiaries and joint ventures are approved by the Board

of Directors of the respective companies and not audited by their respective statutory auditors.

5. Provision of Deferred Tax has not been considered on quarterly basis but the effect would be given in the annual financial results.

Place: Chennai

Date: November 14 ,2019



ARIHANT FOUNDATIONS & HOUSING LTD.

Regd Office: No.3, Old N0.25, Ganapathy Colony, 3rd Lane, Off.Cenetoph Road. Teynampet, Chennai - 600018

C!N No: L70101TNl992PLC022299

Statement of Unaudited Standalone Financial results for the Quarter and Half Year Ended 30 September, 2019

(< In lakhs)
Standalone

S.No Particulars
Quarter ended Quarter ended Quarter ended Half Year ended Half Year ended

30-09-2019 30-06-2019 30-09-2018 30-09-2019 30-09-2018

Year ended

31-03-2019

I Revenue from operations
2 Other income

3 Total revenue (1+2)

4 Expenses
(a) Construction and project expenses

(b) Changes in inventories of Finished goods, Work in

Progress and Stock-in-trade

(c) Employee Benefit Expense
(d) Finance costs

(e) Depreciation and amortization expenses

( f) Other expenses

Total Expenses (a)+(b)+(c )+(d)+( e) +(t)+(g)
5 Profit/ (loss) before tax and exceptional item

6 Exceptional item

7 Profit/ (loss) before tax (5-6)
8 Tax expense:

a) Current tax

b) Deferred tax

9 Profit/ (loss) for the period (7-8)
IO Other comprehensive income

i) Items that will not be reclassified to profit or loss

Re-measurement gains (losses) on defined benefit plans
Net gain on FVOCI equity instruments

Income tax relating to items that will not be reclassified to

profit and loss

11 Other comprehensive income for the period, net of tax

12 Total com prehcnsive income for the period (9+ 11)
12 Paid up equity share capital (Face value t I 0/- each)
13 Earnings per equity share (profit/ (loss) after tax)

Basic (in?) (Face value oft 10 each) (Not annualised)
Diluted (in?) (Face value of? 10 each) (Not annualised)

Earnings per equity share (total comprehensive income)

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
875 142 1,097 1,017 5,220 3,931
19] 1,149 1,502 1,340 1,873 1,976

1,066 1,291 2,599 2,357 7,093 5,907

390 915 1,484 1,305 5,454 3,031
404 (435) - (31) - 366

34 44 51 78 105 248

74 404 656 478 742 1,280
9 10 II 19 23 68

116 245 257 361 589 679

1,026 1,183 2,459 2,209 6,913 5,673
40 108 140 148 180 234

- -
- - -

40 108 140 148 180 234

10 27 26 37 33 5

- - - - - 186

30 81 114 Ill 147 43

- - 4

(0 09) (0.14) (39) (023) (24) 15

- 5

(0.09) (0.14) (39) (0) (24) 24

30 81 75 11 l 123 67

860 860 860 860 860 860

0.35 0.94 1.33 1.29 1.71 0.50

0.35 0.94 133 1.29 1.71 0.50

Basic (in?) (Face value on 10 each) (Not annualised)

Diluted (in r) (Face value on 10 each) (Not annualised)

Notes

0.35

0.35

0.94

0.94

0.87

0.87

1.29

1.29

1.43

1.43

0.78

0.78

I The above unaudited financial results for the quarter and half year ended 30 September, 2019 were reviewed and recommended by the Audit Committee at their meeting
held on November 14, 2019 and approved by the Board of Directors at their meeting held on November 14, 2019.

2 The above unaudited financial results has been prepared in accordance with the (Indian Accounting Standards) Rules, 2015 (lnd AS) prescribed under section 133 of the
companies Act, 2013 and other recognized accounting practices and policies to the extent applicable.

3 The Statutory Auditors have performed a limited review of the financial results on standalone basis for the quarter and half year ended 30 September, 2019.
4 The CEO and CFO Certificate in respect of the above results in terms of Regulation 17(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 has been placed before the Board of Directors.

5 The Company has only one Segment, Construction.

6 Pursuant to the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the above financial result is being forwarded to the Stock Exchanges (BSE
and NS E) for uploading on their respective websites and the same are also available on the Company's website www.arihantfoundations.com

7 Provision of Deferred Tax has not been considered on quarterly basis but the effect would be given in the annual financial results_
Place: Chennai

\YFuundati ?WNsis Limited
Date: November 14 ,2019 .:::,? ?

I
(2 CHENNAI ? ii

· 1-
600 018 c:: II

Vimal Lunawath ? ,..._c;,
Director (DIN:00586 /1'
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Arihant Foundations and Housing Limited

Regd Office: No.3, Old N0.25, Ganapathy Colony, 3rd Lane, Off.Cenetoph Road, Teynampet, Chennai - 600018

CIN No L70101TNl992PLC022299

Statement of Assets and Liabilities

Rs. In Lakhs Rs. In Lakhs

Particulars
Standalone Consolidated

As on 30-09-2019 As OD JJ-03-2019 As on 30-09-2019 As on 31-03-2019

Unaudited Audited Unaudited Audited

ASSETS

Non-current assets

Property, plant and equipment 690 834 747 900

Intangible assets 13 14 13 14

Financial assets

- Investments 833 1,218 3,028 3,478
- Trade receivables 2,892 2,892 3,436 3,447
- Loans 3,138 3,138 3,715 2,694
- Other financial assets 3,953 4,940 5,970 3,773
Deferred tax assets (net) 865 853 76 862

Other Non Current Assets
- - 875 1,319

12,385 13,888 17,861 16,487
Current assets

Inventories 8,843 8,811 10,576 10,837
Financial assets

- Trade receivables 7,952 7,716 8,364 4,369
- Cash and cash equivalents 222 89 344 221
- Bank balances other than those mentioned in cash and cash 64 64 64 64

equivalents
- Loans 1,107 1,066 1,107 155

- Other financial assets 599 760 599 760

Current tax asset (Net) 107 193 157 242

Other current assets 4,528 3,198 5,053 3,703

23,421 21,896 26,265 20,350
Total assets 35,806 35,784 44,125 36,837

EQUITY AND LIABILITIES

Equity
Equity share capital 860 860 860 860

Other equity 14,519 14,386 15,202 15,138
Total equity 15,379 15,246 16,062 15,998

Non - Controlling interests - - 806 794

Non-current liabilities

Financial liabilities

-Borrowings 9,944 10,967 15,460 13,087
Provisions 61 61 66 66

10,005 11,028 15,527 13,153
Current liabilities

Financial liabilities

- Trade payables 2,402 2,287 2,532 2,321
- Other financial liabilities 2,776 2,439 2,798 2,571
Other current liabilities 5,244 4,785 6,401 2,001

10,422 9,511 11,731 6,892
Total liabilities 20,427 20,539 27,258 20,046
Total equity and liabilities 35,806 35,784 44,125 36,837

Place: Chennai For Aril ant Foundations and Housi

Date: November 14 ,2019 \)r/ ??\ONSrf

?I
5: CHENNAI § IVimal Lunawath 'i, 600 018 ?

Director (DIN:00586269) 1\? C)J
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ARIHANT FOUNDATIONS & HOUSING LTD.

Regd Office : No.3, Old N0.25, Ganapathy Colony, 3rd Lane, Off.Cenetoph Road, Teynampet, Chennai - 600018
CIN No: L 7010 I TN I 992PLC022299

Unaudited Standalone and Consolidated Statement of Cash Flows of the Half Year Ended 30 September,2019

(f In Lakhs)
Standalone Consolidated

Half Year ended Year ended Half Year ended Year ended
Particulars 30-09-2019 31-03-2019 30-09-2019 31-03-2019
A.Cash now from operating activities

Profit before tax 148 202 165 398
Adjustments to reconcile net income to net cash provided by operating activities

Depreciation and amortization expense 19 45 37 74
(Gain)/loss on sale of investments ( 154) (20) • (154) (20)
Financial guarantee expense

- 38
-

-

Interest expenses 478 2,110 568 2,286
( Gain ) /Loss on sale of fixed assets (774) (1,025) (774) (1,025)
Other non operating income (1,340) (2,079) (1,575) (1,972)
Financial guarantee income

-
-

- 38
Operating profit before working capital changes (1,623) (730) (1,732' (221)

Changes in assets and liabilities

Adjustments for working capital changes
(Increase) /Decrease in inventories (31) (1,239) 261 (349)
(Increase) in trade receivables (236) (82) (3,985) 3,953
Decrease in Other financial assets 1,148 522 (2,037) 1,689
Decrease in Other current assets (1,330) (433) (1,350) (1,378)
(Decrease) I Increase in Trade Payables 115 (330) 211 (340)
Increase in Long Term Provisions

- (14) 0 (77)
Increase I (Decrease) in Other financial liabilities (521) (1,426) 227 (3,443)
Increase I (Decrease) in Other current liabilities 459 (889) 4,401 (2,396)
Cash generated from operating activities (397' (3,890) (2,272 (2,563
Direct taxes paid, net (49) (117) (49 (228)
Net cash generated from operating activities (446) (4,007) (2,321' (2,7901

B. Cash now from investing activities

Purchase of fixed assets (46) (27) (46) (44)
Sale of fixed assets 914 1,190 914 1,190
Interest/Dividend received

- 388
- 2

Other non - operating income 1,340 1,431 1,575 l,972
Purchase or investment (550) (2,637) (550) (2,639)
Proceeds from sale of investment 415 3,797 415 3,797
Net cash generated from investing activities 2,073 4,143 2,308 4,278

C. Cash now from financing activities

(Loans repaid) I Fresh loans taken (758) 1,060 2,373 (1,003.)
Loans received back I (given) (258) 394 (1,669) 1,242
Interest & finance charges (478) (2,110) (568) (2,286
Net cash (used) in financing activities (1,494 (656) 136 (2,047]
D. Net change in cash and cash equivalents 133 (520) 123 (559)
E. Cash and cash equivalents at the beginning 89 609 221 780
F. Cash and cash equivalents at the end 222 89 344 221

Place: Chennai
- '"'W"d,o;,,.••• Housing Um;100

Date: November 14 ,2019

9I
::2 CHENNAI ? 1)? 600 018 c::

Vimal Lunawath

? ? Director (DIN:00586269)
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