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1. We have audited the accompanying financial statements of Escapade Real Estate Private Limited ('the
Company'), which comprise the Balance Sheet as at 31 March 2019, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Cash flows and the Statement of Changes
in Equity for the year then ended, and a summary of the significant accounting policies and other
explanatory information.

2.

3.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 ('Act') in the
manner so required and give a true and fair view in conformity with the accounting principles generally

accepted in India including Indian Accounting Standards ('Ind AS') specified under section 133 of the
Act, of the state of affairs (financial position) of the Company as at 31 March 2019, and its profit (financial
performance including other comprehensive income), its cash flows and the changes in equity for the

year ended on that date.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)

of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of

the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India ('ICAI') together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the Financial Statements and Auditor's Report thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Report, but does not include the financial statements

and our auditor's report thereon. The Annual Report is expected to be made available to us after the
date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we will not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information

identified above when it becomes available and, in doing so, consider whether the other information is

materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise

appears to be materially misstated.

When we read the Annual Report, if we conclude that there is a material misstatement therein, we are

required to communicate the matter to those charged with governance.
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Responsibilities of Management for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with

respect to the preparation of t
hese financial statements that give a

 true and fair view of the st
ate of

affairs (financial position), profit or l
oss (financial performance including other comprehensive income),

changes in equity and cash flows of th
e Company in accordance with the 

accounting principles

generally accepted in India, including the Ind AS specifi
ed under section 133 of the Act. This

responsibility also includes mainten
ance of adequate accounting recor

ds in accordance with the

provisions of the Act for safeguarding of the assets of the Company and for preventing and detectin
g

frauds and other irregularities; sel
ection and application of appropriat

e accounting policies; making

judgments and estimates that are reasonable and prudent; and desi
gn, implementation and

maintenance of adequate internal fina
ncial controls, that were operating e

ffectively for ensuring the

accuracy and completeness of the accounting records, relevant to the preparation and presentatio
n of

the financial statements that give
 a true and fair view and are free from material misstatement, whether

due to fraud or error.

5. In preparing the financial statements, ma
nagement is responsible for assessing the Company's ability

to continue as a going concern, disclosing, as appli
cable, matters related to going conce

rn and using

the going concern basis of accountin
g unless management either intends to liquidate the Company or

to cease operations, or has n
o realistic alternative but to do so.

6. The Board of Directors are responsible for overseein
g the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

7. Our objectives are to obtain reasonable as
surance about whether the financial statements as a whole

are free from material misstatement
, whether due to fraud or error, and to issue an auditor's report that

includes our opinion. Reasonable
 assurance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with Standards on Auditing will always detect a material misstatement

when it exists. Misstatements ca
n arise from fraud or error and are con

sidered material if, individually

or in the aggregate, they could reasona
bly be expected to influence the econ

omic decisions of users

taken on the basis of these financial statements.

8. As part of an audit in accordanc
e with Standards on Auditing, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

a Identify and assess the risks of mater
ial misstatement of the financial statements, whether due

to fraud or error, design and p
erform audit procedures respons

ive to those risks, and obtain

audit evidence that is sufficien
t and appropriate to provide a basi

s for our opinion. The risk of

not detecting a material misstatement resulting from fraud is higher than for one resulting from

error, as fraud may involve collusion, forgery, intention
al omissions, misrepresentations,

 or the

override of internal control.

b. Obtain an understanding of internal cont
rol relevant to the audit in order

 to design audit

procedures that are appropriate in the circumsta
nces. Under section 143(3)(i) of the A

ct, we

are also responsible for expressing our opinion on whether the company has adequate internal

financial controls system in pla
ce and the operating effectiveness

 of such controls

c. Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related d
isclosures made by management.
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d. Conclude on the appropriateness of mana
gement's use of the going concern basis of

accounting and, based on the audit e
vidence obtained, whether a material uncertain

ty exists

related to events or conditions that 
may cast significant doubt on the Company'

s ability to

continue as a going concern. If we conclude that a material uncertainty exists, we are required

to draw attention in our auditor's report to the related disclosures in the
 financial statements or,

if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the

audit evidence obtained up to th
e date of our auditor's report. 

However, future events or

conditions may cause the Company to cease to continue as a going concern.

e. Evaluate the overall presentation, 
structure and content of the financial

 statements, including

the disclosures, and whether the financial statements represent the underlying transactions and

events in a manner that achieves fair presentation.

9. We communicate with those charged with gov
ernance regarding, among other matters, t

he planned

scope and timing of the audit and sign
ificant audit findings, including any sig

nificant deficiencies in

internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

10. The provisions of section 197 read with Schedule V to the Act are not applicable to the Company since

the Company is not a public company as defined under section 2(71) of the Act. Accordingly, reporting

under section 197(16) is not applicable.

11. As required by the Companies (Audit
or's Report) Order, 2016 ('the Order') is

sued by the Central

Government of India in terms of section 143(11) of the Act, we give in the Annexure A, a statement on

the matters specified in paragraphs 3
 and 4 of the Order.

Further to our comments in Annexure A, as required by section
 143(3) of the Act, we report that:

a) we have sought and obtained all the 
information and explanations whi

ch to the best of our

knowledge and belief were necessary for the purpose of our audit;

b) in our opinion, proper books of acco
unt as required by law have been kept by the Company so far

as it appears from our examination of those books;

c) the financial statements dealt with by this report are in agreement with the books of account;

d) in our opinion, the aforesaid financial statements comply w
ith Ind AS specified under section 133

of the Act:

e) on the basis of the written representations received f
rom the directors and taken on rec

ord by the

Board of Directors, none of the directors is disqualified as on 31 M
arch 2019 from being appointed

as a director in terms of section 164(2
) of the Act;

f) we have also audited the internal financial controls over financia
l reporting (IFCoFR) of the

Company as on 31 March 2019 
in conjunction with our audit of the

 financial statements of the

Company for the year ended on that date and our report dated 30 May 2019 as per Annexure B

expressed an unmodified opinion: CHANDIOK &

KE
R 

AL

& CO LLP

CHENNAI

13

CHARTERED ACCOUNTA

Chartered Accountants



Walker Chandiok & Co LLP

g) with respect to the other matters to be included in the Auditor's Report in accordanc
e with rule 11

of the Companies (Audit and Auditors) Rules, 2014 (as amended)
, in our opinion and to the best

of our information and according to the explanations given 
to us:

iv.

i. the Company, as detailed in note 31 (a) to the financial 
statements, has disclosed the impact

of pending litigations on its financial position as at 31 March 2019;

ii. the Company did not have any
 long-term contracts including derivative contracts for 

which

there were any material foreseeable
 losses as at 31 March 2019;

iii. there were no amounts which were required to be transferred to the Investor Ed
ucation and

Protection Fund by the Company
 during the year ended 31 March

 2019;

the disclosure requirements relating
 to holdings as well as dealings in s

pecified bank notes

were applicable for the period 
from 8 November 2016 to 

30 December 2016, whic
h are not

relevant to these standalone financia
l statements. Hence, reporti

ng under this clause is not

applicable.

For Walker Chandiok & Co LLP

Chartered Accountants

Firm's Registration No.: 0
01076N/N500013

Kunj B. Agrawal
Partner

Membership No.: 095829

Place: Chennai

Date: 30 May 2019
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