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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBf,RS OF VAIKUNT HOUSTNG LIMITED

Report on the Audit of thc Standnlone Finsncirl Statemcnts

Opinion

We have audited the accompanl,ing standalone financial statements of Vsikunl Housing Limited("lhe

Cornpanlr'), u,hich comprise the Balance Shcet as at March 31, 2019, the Statement of Profit and Loss

(including Other Comprehensive Income), the Stalement of Changes in Equity and the Statement of Cash

Flous lbr the y,ear ended on that date. and a summary of the significanl accounting policies and othcr

explanator;, infomration (hereinafler referred to as "lhe standalonc financial statements").

In our opinion and lo the bcst of our information and according to the explanations given 1o us, the aforesaid

standalonc financial stalenrents give the information requircd b;- the Companies Act, 2013 ('1he Acr") in the

slanner so rcquircd and give a true and fair vierv in conformity with the lndian Accounling Standards

prcscribed undcr section 133 ofrhe Act read with the Companies (lndian Accounting Standards) Rules.20l5'

as amendcd, ('.lnd AS") and other accounting principles generally accepted in India, of the state of affairs of

the Compan;- as al March 3 I, 2019, thc profit and total comprehensive income. changes in equity and its cash

florvs for the year ended on that date.

Basis for Opinion

Wc conductcd our audil of the standalone financial slalcmcnts in accordance with the Standards on AuditinB

specificd undcr scclion 143(10) of lhc Act (SAs). Our rcsponsibilities under those Standards are funher

describcd in thc Auditor's Responsibilities for the Audit of the Standalone Financial Statcments section of ottr

rcport. Wc are independcnt ofthe Company in accordance sith the Codc of Ethics issued by the Inslitutc of

Chartered Accountants of lndia (tCAl) together uith thc independence requircments thal are relevant to our

audit of the standalone financial statements undcr thc pror isions of thc Act and the Rules made lhcreundcr'

and rvc have l'ulfilled our other ethical responsibilities in accordance uith these requirements and the ICAI's

Code of tthics. We beliele thar the audir cvidencc wc have obtaincd is sufllcient and appropriate to provide a

basis for our audit opinion on the standalone financial stalcntents

Key Audit Mrllcrs

Kc1, audit Inatters arc those mallers thal, in our professional judgnlcnl. were of most significance in our audil

ofthc standalonc financial statemcnls ofthe current pcriod.'l'lrcsc matters rvere addresscd in lhc context ofour

audir of the standalone financial statemenls as a whole, and in fonning our opinion thereon, alrd we do nol

provide a separate opinion on thcse mallers. We

audit matters to be communicated in our rcport.

the matters described below to be the key



1. The net worth of fre corpany was negative ur 3ls Mach 2017 nd inmnpliance with INDAS the na
worft has become positive. lf lGAr{P has lollowed the net worth would remain negative

lnformrtkrn Othcr thu thc Sa.nddotrc Fitrincirl Strtcmcn6 rnd Auditor's Rcport Thcrmn

The Company's Board of Directors is responsible for the preparation of the othsr informanon. The other
rnformation comprises the informanon included in dre Managernent Discussion and Analysis, Board's Repon
including Annexures to Board's Report, Business Responsibility Report, Corporate Govemance and
Shareholder's lnformation, but does not include the standalone financial staternents and our auditor's reporl
lhereon. Our opinion on the sandalonc financial statements do€s not cover the oher information and we do
not express any form of assuranct conclusion thereon. In @nnection with our audit ofthe gandalone financial
statemerts, our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the standalone financial stalements or our knowledge obtained
during the course ofour audit or otherwise app€ars to be materially misstated. I[, based on the work we have
performe4 we conclude thar thcre is a malerial misstatement of this other information, we arc required to
report thal fact. We have nothing o report in this regard.

Mrnegcmcnt's Rcrponsibility for thc Standelonc Financiel Strtcmcnts

The Company's Board of Directors is responsible for the maners stated in section 134(5) of the Act with
respect to the preparation ofthese standalon€ financial statements thu give a tnre and fair view ofthe financial
position, financial performance, total comprehensive income, changes in equity and cash flows of dre

Company in accordancc with the Ind AS and other accounting principles generally accepted in lndia- This
responsibility also includes maintenanc€ of adequate accounting records in accor&nce with the provisions of
the Act for safeguardrng the ass€ts of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgmatts 8nd estimates
that are reasonable and prudant; and design, implernentation and maintenance of adequate internal financial
conuol* that were operating effectively for ansuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation ofthe sundalone financial statanents that give a true md fair view
and are fiee fiom material misstalement, whether due to fraud or error.

ln preparing the standalone financial staternents, managefient is responsible for assessing the Company's
ability to continue as a going oonc.rn, disclosing, as applicable, matters rclatcd to going concern and using thc
going concern basis of accounhng unless managanent either intends to liquidare the Company or to c€as€

operationg or has no realistic alternative but lo do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.



Audilor's Responsibilities for the Audil of lhe Standalone Finsncial Stetements

Our objectives arc to obtain reasonable assurance about whether the standalone financial statements as a whole
are free from material misslatement, whether due lo fraud or error. and to issue an auditor's report that

includes our opinion. Reasonable assurance is a high level of assurance. but is not a guarantee thal an audit

conducled in accordance with SAs rvill always delecl a material misstalemenl when it exists. Misstatements

can arise from fraud or error and are considered material if. individually or in the aggregate, they could
rcasonably be exp€cted to influence the economic decisions of users laken on the basis of these standalone

financial statements.

Other Matters
We have Audited the standalone financial statements of the company whose financial
statements/financial information reflects total Assets of Rs 1,33,25,580/ as at 3l't March 2019 and
totaf Revenue of Rs.4,65,3O7 / for the Year Ending on that date as considered an the standalone
financial statements. The company does not have branches. Hence Audit of branches is not
applicable. Our opinion is not modified in respect of these matters.

Report on Other l.*gal and Reguletory Requircmcnts

l. As required by Section 143(3) ofthe Act. based on our audit we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for thc purposes ofour audit.

In our opinion, proper books of account as rcquired by law have been kcpt by the Company so
far as it appcars from our examination ofthosc books.

The Balance Sheet, lhc Statement of Profit and Loss including Other Comprehensive lncome,
Statemenl ofChanges in Equity and the Sklement ofCash Flow dealt with by this Report arc in
ag,reement rvith the relevant bcoks ofaccount.

ln our opinion, the aforcsaid standalone linancial statements comply with the Ind AS specified
under Section 133 of the Act. rcad with Rulc 7 ofthe Companies (Accounts) Rules, 2014.

On thc basis of thc u'ritten reprcscntations received from the directors as on March 31. 2019
takcn on rccord b5, the Board of Direclors. nonc of the dircctors is disqualified as on March 31,
20 | 9 from being appointed as a director in tcrms of Section 164 (2) of the Act.

With rcspc'ct to the adequacy of the intcrnal financial controls over financial reporting of the
Company and the opcrating cffcctiveness of such controls. refer to our separate Report in
"Annexure A". Our report expresses an unmodified opinion on thc adequacy and operating
effectivencss ofthe Company's intemal financial controls over financial rcporting.

With respecl to the other matters lo be included in the Auditor's Report in accordance with the
requiremcnts of section 197( | 6) of the Act. as amended: ln our opinion and to the best of our
information and according to thc explanations given to us, the remuneration paid b1,the
Company to its directors during thc year is in accordance with the provisions of section 197 of

a)

b)

c,

d)

c)

8)

the Act.



h) With respect to the other matlers to be included in the Auditor's Report in accordance with Rule

I I of the Companies (Audir and Auditors) Rules, 2014, as amended in our opinion and to the

best ofour information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its

standalone fi nancial statements.

ii. The Company has made provision, as required under the applicable law or accounting

standards, for material foresceable losses, if any, on long-term conlracts including

derivative coniracts.

iii. There has been no delay in transferring amounls, requircd to be transfened, to the lnveslor

Education and Protection Fund by the Company.

2. As rcquired by the Contpanies (Auditor's Report) Order, 2016 ("the Order") issued by lhe Central

Government in terms of Section 143( | | ) of the Acl, we Sive in "Annexure B" a statement on the

matters specified in paragraphs 3 and 4 ofthe Order.

FoTBPJAIN&CO.
Chartered Accountants

's Registration No.050l 05S

F
DEVENDRA KUMAR BHANDARI
Partner
(Membership No: 208862).
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Placc: Chennai
Date:30-05-2019



ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT

(Refened to in paragraph l(f) under'Report on Other Legal and Regulatory Requirements' section of
our rcporl to the Members of Vaikunt Housing Limited of even date)

Report on the Intcrnal Financial Controls over Financial Reporting under Cleuse (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 ("the Act")

We have audited the intcmal financial controls ovcr financial reporting of VAIKUNT HOUSING
LtMITED ("the Company") as of March 31.2019 in conjunction with our audit of the standalonc
financial statements ofthe Company for lhe 1,ear ended on that date.

Management's Responsibi[ty for lnternal Financial Controls

Thc Company's managcment is responsible for establishing and maintaining intemal financial
controls based on "the internal control over financial rcporting criteria established by the Company
considering the essential components of intemal control stated in the Guidancc Note on Audit of
Intemal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of lndia". These responsibilities include the design. implementation and mainlenance of adequate
intemal financial controls that were operating effcctively for ensuring the orderly and efficient
conduct of its business, including adherence to compan)"s policies, the safeguarding of its assets. the
prevenlion and detection of frauds and errors, the accuracy and completeness of the accounting
records. and thc timcly prcparation of reliablc financial information, as required under the Companies
Act. 2013.

Auditors' Responsibilitl

Our responsibility' is to cxpress an opinion on thc Company's intemal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of lntemal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on
Auditing. issucd by ICAI and deemed lo be prcscribed under section 143(10) ofthe Companies Act.
201 3. to thc cxtcnt applicable to an audit of intcrnal financial controls, both applicable to an audit of
Intemal Financial Controls and. both issued by the Institute of Chartcred Accounlants oflndia. l'hose
Standards and thc Guidance Note require that *e comply with ethical requirements and plan and
pcrform thc audit to obtain reasonable assurance about whether adequate intemal financial controls
over financial reporting rvas establishcd and maintaincd and if such controls opcraled effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy ofthe intemal
financial conlrols s),stcnl over financial reporting and their operating effectiveness. Our audit of
intcmal financial controls over financial reporting included obtaining an understanding of intemal
financial controls over linancial reporting. assessing thc risk that a material wcakness exists. and
testing and el'aluating thc design and operating effectiveness of intemal control based on the assessed

risk. Thc procedures selectod depend on lhc auditor's judgement, including the assessment of the
risks of nratcrial nrisslatcment ofthe financial statemcnts. whether due to fraud or error.

We believe that lhe audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's intemal financial controls system over financial reporting.

Meaning of Internal Financial Controls Reporting

"$w



ii.

ut.

A company's intemal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and thc prcparation of financial
statements for extemal purposes in accordance with generally accepted accounting principles. A
compan)'s intemal financial control over financial reporting includes those policies and procedures
that

Pe(ain to thc maintenance of records that. in reasonable detail, accuralely and fairly reflect
the transactions and dispositions ofthe assets ofthe company;

Provide reasonable assurance that transactions are rccorded as necessary to permit preparation
of financial statements in accordance with generally accepled accounting principles, and lhat
rcceipts and expenditures of the company are being made only in accordance with
authorisations of management and direclors of the company; and

Provide reasonable assurance regarding prcvention or timely detection of unauthorised
acquisition, use. or disposition ofthe company's assets that could have a material effect on the
financial statements.

Limitations of Internel Firancial Controls over Financial Reporting

Because of the inherent limitations of intemal financial controls over financial reporting, including
thc possibility of collusion or improper management ovenide of controls, material misstatements due
lo error or fraud may occur and not be detected. Also, projections of any evaluation of the intemal
financial controls over financial reporting to futurs periods are subject to the risk that the intemal
financial conlrol over financial reporting may become inadequate because of changes in conditions.
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to lhc besl of our information and according to the explanations given !o us, rhc
Company has. in all material respects, an adequalc inlemal financial controls system over financial
reporting and such intemal financial controls over financial reporting were opemting eflectively as at
March 31,2019. based on the internal control over financial reporting criteria established by lhe
Company considering the essential components ol'intemal conlrol stated in the Guidance Note on
Audit of Intemal Financial Controls Over l"inancial Reportinc issued bv the Institute of Chartered
Accountants of India".

FoTBPJAIN&CO.
Chartercd Accountants

Place: Chennai
Date:30-05-2019

DEVENDRA KUMAR BHANDARI
Parlner
(Membership No: 208862).
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*ANNEXURE'B' TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragrrph 2 under'Report on Other Lega! & Regulatory Requirement' of our
rcport to the Members of Vaikunt Housing Limited of even date)

l. In respecl ofthe Company's fixed assets :

a. The company has maintaining proper records
quantitative details and siluation of lixed assets.

showing full particulars, including

.

ln.

b. The Company has a program ofverification lo cover all the items offixed assets in a
phased manner which, in our opinion. is reasonable having regard to the size of the
Company and the naturc of its assets. Pursuant to the program, certain fixed assets
were physically verified b1' the management during the year. According to the
inlormation and explanations given to us, no material discrepancies were noticed on
such verification.

c. According to the information and explanations given to us, the rccords examined by
us and hased on the examination of the conveyance deeds provided to us. we report
that, the title deeds. comprising all thc immovable properties of land and buildings
which arc freehold, are held in the name ofthe Company as at the balance sheet datc.

As explained to us, the stock of construction malerials has been physically verified by the
management at reasonable inlervals; and no malerial discrepancies were noticed on such
verilication and ifso. and the same have been properly dealt with in the books ofaccount.

According to thc information and explanations given to us. the Company has granted
unsccured loans to four body corporates covered in the register maintaincd under section 189
of the Companies Act.20l3, in respccl of u'hich:

a. ln our opinion, the rate of interesl and other terms and conditions on which the loans
had been granted to thc bod;" corporates listed in the register maintained under Section
189 of the Act were not, prima facic. prejudicial lo the interest of the company.

b. During the year. in respect of the aforcsaid loans, in some ofthe loans, there has been
no recovery towards principal. ln absence ofany terms, we are unable lo comment on
the regularity ofrecovery ofprincipal amount.

c. Since. there was no repaynrent schcdules. we are unable to commcnt whether the
amount was overdue for morc than ninety days.

In our opinion and according lo thc information and explanations given to us, the Company
has complied rvith the provisions ofsection 185 and 186 oflhe Ac in respect ofgrant ofloans,
making investments and providing guarantees and securities as applicable.

The Company has not accepted deposits during the year and does nol have any unclaimed
deposits as at March 3 I, 2019 and therefore. the
not applicable to the Company.

iv.

isions ofthe clause 3 (v) ofthe Order are



vi. The mainlenance ofcost records has been specified by the Central Govemment under section
148 (l) of the Companies Acl,2013. We have broadly reviewed the cost records maintained
by the company pursuant to the Companies (Cost Records and Audit) Rules, 2014, as
amended and prescribed by the Central govemment under sub-section (l ) of Section 148 of
the Act, and are of the opinion that, prima facie, the prescribed cost records have been made
and maintained by the company. We have, however, not made a detailedexamination of the
cosl records with a view to determine whether they are accurate or complete.

According to the information and explanations given to us, in respect ofstatutory dues:

(a). The company has generally been regular in depositing undisputed statulory dues,
including Provident Fund, Employees' state Insurance, Income Tax, Sales Tax. Servrce
Tax, Goods and Service Tax, Value Added Tax, duty of Customs duty, Excise Duty, Cess
and any other material stalutory dues applicable to it with the appropriate authorities
except on certain occasions irregularities were noticed.

(b). There were no undisputed amounts payable in respect of provident Fund, Employees'
Stale Insurance, Income Tax, Sales Tax, Service Tax, Value Added Tax, Goods and
Scrvice Tax, customs Duty, Excise Duty, cess and other marerial stalutory dues ln
arears as at March 31, 2019 for a period of more than six months from the date thev
became payable

(c). Details of dues of Income Tax, service tax which have not been deposited as at March 3 I ,
2019 on account ofdispute are given below:

The Company has not defaulted in repayment of loans to banks, financial institutions,
government and to debentue holders.

The company has not raised moneys by way of initiar public offer or further public offer(including debt instrumenls) or term loans and hence re'porting under clause 3'(ixj of the
Order is not applicable to the Company

To the best of our knowledge and according to the information and explanations givcn to us,
no fraud by the company or no materiar fraud on the company by ils officers o.in'proy"",
has been noticed or reported during the year.

v .

vlll,

lx.

Name of the
statute

Nature of tbe
dues

Forum where
the dispute is
pending

Period to which
the amount
rchtes

Amounr (Rs.)

'I'he Finance

Act,l994
Service Tax CESTAT,

Chennai
2007-08 and

2008-09
7,87,509



xi. ln our opinion and according to the information and explanations given to us, the Company
has paid/provided managerial remuneralion in accordancc with the requisite approvals
mandated by thc provisions of section 197 read with Schedule V to the Act.

xii. The Company is not a Nidhi Company and hence reporting under clausc 3(xii) of the Order
is not applicable to the Company.

xiii. In our opinion and according to thc information and explanations given to us. the Company is

in compliance rvith Section 177 and 188 ofthc Companics Act.20l3 where applicable. forall
transactions wilh the relatcd parties and thc details of related party transactions have been
discloscd in lhc standalonc financial statcmcnts as required by the applicable accounting
standards.

x ir,. During the year, the Company has not madc any preferenlial allotment or private placemenl
of shares or fulll' or partly paid convertiblc debentures and hcnce reporting under clause 3
(xiv) of the Order is not applicable to the Companl'.

In our opinion and rccording to the information and explanations given to us, during the )'ear
thc Company has not enlered inlo any non-cash transactions with its Directors or persons
connected to its directors and hencc provisions ofscction 192 of the Companies Act,2013 arc
not applicable to the Company.

The Company is not required to be rcgistered under Section 45-lA of the Reserve Bank of
lndia Act. | 934.

FoTBPJAIN&CO.
Chartered Accountants

's Recistration No.050105S

x\'.

xvl.

Place: Chennai
Datc:30-05-2019

EVENDRA KUMAR BHANDARI
Partner
(Membcrship No : 208862\.
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VAlKUNT HOUSINC LIMITED
RECD.OFF.# 3, GANAPATHY COLONY, JRD STREET, OFF.CENOTAPH ROAD

TEYNAMPET, CHENNAI - 60,00I E

CIN : U70101TN2005PLC056345

Bshnce she€t ss on Merch Jl,2019
Assels Nolcr 3l Mrrch 2019 3l Mrrch 20lt
Currenl Ass€ls

Financial Assets

i. Trade Receivables

ii. Cash and Cash Equivalents

Cunent Ta\ Asset (Net)

Other Current Assets

Tolrl Ass.ls

EQUITY AND LIABILITIES
Equity
Equity Share Capital
Othcr Equity

Reserves and Surplus

Totrl Eqoity
LIABILITIES
Non-Currcnt Liabilities
Financial Liabilities

i. Bonowangs

Tolrl Non -Currcnl Lirbiliaies

Currcnt Liebilitics
Other curent liabilities
Tolrl Currcrl Lisbililics
Total Liabilities
Totrl Equity snd Lirbilities

3

5

o

7

8

9

t0

7.635.171

t06.0tl
694,079

4,432,2tO

E.052,397

t22,t45
718,t27

4,432,21O

t3J25.5t0 t2.t67.476

500,000

435,9E0

500.000

t,216,049
935.9E0

10.732,t02
r0,7t2,t02

|,656,798
t,656,?9E

r2JE9.600

t.716,049

9.62E.225

9,62E,225

t.523.202
1,523,202

I l.l51.,127
r3J25.5E0 t2.t61.476

As pcr our reporl of even

For B,P.JAIN & Co
date rtlschcd

Chrrlered Accounarnts

Th€ rccompsnying loles form rn intcgrsl prri of the finrncisl strlcmenls

For snd on bchslf of lhc Bosrd of Direclors of
Vrikurt Housing Limited

\
Nr,

Krmrl Lu\nrweth
Director
DIN:000t732{

Place: Chennsi
Dste : Msv 30.2019

Firm's regislrrlion n

6rY
Devendrr Kumar
Prrlner

Vimrl Lunswslh

DIN:005t6269Membership number:20tt62

Place : Chennai
Msy 30,2019

il)i/5
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VAIKUNT HOUSING LIMITED
RECD.OFF.# 3, GANAPATHY COLONY. ]RD SIREET. OFF.CENOTAPH ROAD

TEYNAMPf,T. CHENNAI - 6000I8
CIN : U70l0l TN2005PLC0563,t5

of Profit and Loss for the ended 3l Mrrch 2019

Amounl in Rs.

Yecr ended

.31 March 2019

Amount in Rs.

Year ended
3l March 20lt

before frceptionrl llems and lar

ax Expense

Currenl tax

Def'ened Tax

that will not be reclassified subsequentl) to profit or loss
Itcms that will reclassified subsequently to profit or loss

olsl Olher comprehensilG income, nel oftrx
otal Comprehensive income for the period

Earnings pcr equitl share
Equit) sharcs of par value Rs.l0 each

Basic (Rs. )

855,058

390.3 | t
829. t22

206.194

(780.069

(7E0,069

(634.55 |

(634.55 |

to:.t.5s I

(634,ss1

accompan) ing noles form rn intcgral psrt of the finsncial strtcments

p€r our report of even drtc sllrched For end on b€half of the Board of Directors of
V8ikunt Housing Limitedor B.P.JAIN & Co

rlered Accour|tanls
Firm's rcgistration nu(>

6'7'

r|umber:

Kamal Lunawrth
Direclor
DIN:000t7324

Place : Chennai

eM.9

2, G.! C.. ultt
21, Crff Rol'

clfiL ' o'

Dsle : May f,0,2019



vAtxl NT Hot'st:iG Ll lruD
RI:CD.OTF.f I, (;ANAPATIII (]OI,O!{I, JRT' STR,EET, OFF.CENOTAPII ROAT)

TEI'IiAMPET. CHE]\NAI - 6(xx}I6
CIN: lr70 | 0l TN 2m5PL(:055J{5

( .il Fbw SbLa..l fo. lb. v.r...d.d M..th Jl .2019

PARTICUTARS

Atioirt 0b.l A,ttort lR!.1
lt.clzlolt

lr2It rHs )

3r{}art
02 roarHs I

^.CISN 
FLOf, FR('I OPfRAIIG ACTM|ES

.a m/LB 8.10.! Tu r{ Afuitnrt lln!
&ltdn tl! b

lnd 
'ld 

Fnrlca E!d|!6
InH tld Fn0ca Incqm

Op.r.airt P|!fil 8.hn lvo.fi{ c.pfd Chattar
(lftr6as€) h bade Eceivatl€s

(lnoras€y D€cr8aa€ h o0E ariont aE€6
0@r8o n Inttrllo.i6
(lnqr6sY DsBca n orru Tar tLl
thcrs8s h ofi€. finsrcid Blob
lDqs6eMncreae h o0s fnaEid SL
tDssaso) n tE& payatl€.

lD€crcas€) n o0|er rlo.t{lrrcnt lsbft€3
lrse6c h Oli€, cun!(lt l-ft!6

C|.h G.r.Ld fro|n oFr|lk'n.
lncant. TrI Prd
Crlh F.m Sf*qE brtu 6 Ertryfidy iEE
&ffiirylun!
C|th ior frqr ODrraiog A.dvtt-

B. C SH FLO|V FROI rXVE$m ACTMIIS
Proc€€ds tr!.n !* of cwenl ir€stnents

Prr.dt6€ ot p,oF ly, da tnd oquingrt
Inqsaer' (d€crs6e) h o{tt€. rur-crrrcr{ fr€.rcis| Bs€6 rd ofE rlqr

hl€r6t recived

bf Crh f.|r.td lr! n hwartid Adirrltaa

cA${ FLOW FROI Frt|^rnrG ACTMnES

(Rerayneol of y ProcseG lrc.n sho.t-En bq|witgs
Ropayrrnt ol kng.tr.m boflwings

Prcceeds lro.n loe-tern bqro|iEs
Inlor6l A|ld

taat C.ah trg|n Fn nci||g AcltvhL.

F. CASH I CAS|{ EOUN rlXTS Ar rHE Eto 0F rrc YE R

xSI I{CRE SE (DECRE SE)raC $AM'C Sli EOt U^I"EXTS 618€l

cAsH Al0 clg{ EQ{rvAEnTs Ar r}€ 88G}001G of nE yEAR

(rt0.0601

t5505E

.465307

{631,55r1

SAtn
{q)765

(m.31rt
.l.17221

217{-

.

133596

(206,1941

.35S53

:^

1887m

(s,.0.l ('nn

{696,69.)

(d,l8al FTZF

t65.307 lm.765

r55,307 1&,7i5

t,'|x.577
(t55.05t)

w,122
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Vaikunt Housing Limited

Strtement ofChanges in Equitl' for the year cndcd March Jl,20l9

Particulars
Equity Shrre

Capitel

Other Equitr

Total Equity
ellributoble to
Equity Shereholders
of the comnenv

Rescrves and
Surplus Other

Comprehensive
fncomeBetained Earnings

Ballnce es on Merch 31.2018 500,000 r2r6.o49 t.716.05E
Changes in the Equity for rheleai endedEiifr-JTJblT
-Loss for the year -7E0,069 -780.069
Balance rs on March 31, 2019 500,000 435,980 935,9E9

The accompanying note3 form an integral part of the financial statemenis

As per our report of even date attNched
For B.P.JAIN & Co
Chartered Accountonts
Firm's registralion num

Devendra Kumar
Partner
Membership number:208862

Place : Chennai
Date : May 301019

For and on behalf of the Board of Directors of
Vaikunl Housing Limited

A^kt-t':
Kamal Lunawath
Director
DIN:00087324

Plece : Chennai
Dete : Mry 30J0t9

Vimal Lunswalh
Director

DIN:005E6269

e$#$,tffi
2, G€a Ga [nt
23, Co$er Rod,

Clslt'. 6.



VAIKUNT HOUSING LIMITED

1, Corporate Information

The company Vaikunt Housing Limited,has registered office at No.3, Ganapathy Colony,3rd
Street, Off. Cenotaph Road, Teynampet, Chennai-500018 and has the ability to control its
operating and financial policies.

2, Summary of Significant Accounting Policies
(a) Basis of Preparation and Presentation of Financial Statements

i) Accounting convention
The financial statements are prepared in accordance with the lndian Accounting Standards
(lnd AS) notified under the Companies (lndian Accounting Standards) Rules, 2015 as

amended by the companies (lndian Accounting Standards)Amendment Rules, 2016.

ii) Basis of measurement
The financial statements have been prepared on an accrual basis and in accordance with
the historical cost convention, unless otherwise stated. These financial statements comply
in all material aspects with Indian Accounting Standards (lnd AS) notified under Section

133 of the Companies Act, 2013 (the Act) [Companies (lndian Accounting Standards) Rules,

2015] and other relevant provisions of the Act. All assets and liabilities are classified nto
current and non-current based on the operating cycle of less than twelve months or based

on the criteria of realisation/settlement within twelve months period from the balance

sheet date.

b) Use of estimates
The preparation of the financial statements requires management to make judgements,

estimates and assumptions that affect the reported amounts of revenues, expenses, assets

and liabilities, and the accompanying disclosures, and the disclosure of contingent
Iiabilities. Uncertainty about these assumptions and estimates could result in outcomes that
require a material adiustment to the carrying amount of assets or liabilities affected in
future periods.

The Company bases its estimates and assumptions on parameters available when the

financial statements were prepared. Existing circumstances and assumptions about future
developments, however, may change due to market changes or circumstances arising that
are beyond the controlofthe Company. Such changes are reflected in the assumptions when
they occur.

c) Current and Non Current Classification

The Company presents assets and liabilities in the balance sheet based on current/ non-

current classifi cation.

An asset is treated as current when it is:

- Expected to be realized or intended to be sold or consumed in normal operating cycle;
- Held primarily for the purpose oftrading;
- Expected to be realized within twelve months after the reporting period, or"



- Cash or cash equivalent unless restricted from being exchanged or used to settle a liabilit.v
for at least twelve months after the reporting period.

All other assets are classified as non-current.
A liability is current when:
- lt is expected to be senled in normal operating cycle;
- lt is held primarily for the purpose of trading;
- lt is due to be settled within twelve months after the reporting period, or
- There is no unconditional right to defer the settlement of the liability for at least twelvc
months after the reporting period.

All other liabilities are classified as non-current.

The operating cycle is the time between
realization in cash and cash equivalents.

operating cycle as 12 months.

d) Property, Plant and Equipment

the acquisition ofasscts for processing and their
The Company has evaluated and considered its

The Company does not have any property, plant and equipment.

e) Revenue Recognition
The company recognizes its revenue when it virtually certain that the amount will br:

collected infuture and there is no uncertainty regarding their collection and amount is

reliably measured at thetime of recognition of revenue. lnterest income is recognized orr

time proportion basis taking intoaccount the amount outstanding and the rate applicable.

In compliance with the IND AS the receivable have discounted on notional basis and everlz
year proportionated credited on notional basis. Similarly all payables are discounted an<l

proportionally debited on notional basis.

I Income Taxes
lncome tax expense comprises current and deferred income- tax. Current and deferred tax

is recognised in the Statement of Profit and Loss, except to the extent that it relates to item:;

recognised in other comprehensive income or directly in equity. In this case, the tax is also

recognised in other comprehensive income or directly in equity, respectively.

Current income tax for current and prior periods is recognised at the amount expected to
be paid to or recovered from the tax authorities, using the tax rates and tax laws that have

been enacted or substantivelv enacted bv the balance sheet date.

Deferred tax is recognized on temporary differences at the balance sheet date between thr:

tax bases of assets and liabilities and their carrying amounts for financial reporting
purposes, except when the deferred income tax arises from the initial recognition of
goodwill or an asset or liability in atransaction that is not a business combination anrl

affects neither accounting nor taxable profit or loss at the time of the transaction.
Deferred income tax assets are recognized for all deductible tcmporary differences, carrlr
forward of unused tax credits and unused tax losses, to the extent that it is probable that



taxable profit will be available against which the deductible temporary differences, and the
carry forward of unused tax credits and unused tax losses can be utilized.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced

to the extent that it is no longer probable that sufficient taxable profit will be available to
allow all or part ofthe deferred tax asset to be utilised.

Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised
to the extent that it has become probable that future taxable profits will allow the deferred
tax asset to be recovered.

g) Provisions and Contingencies

Provision is recognized in the accounts when there is a present obligation as a result ofpast
event(s) and it is probable that an outflow of resources will be required to settle the
obligation anda reliable estimate can be made.

Contingent liabilities are disclosed unless the possibility of outflow of resources is remote.
Contingent assets are neither recognized nor disclosed in the financial statements.

h) Fair Value Measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in
an orderly transaction beween market participants at the measurement date. The fair
value measurement is based on the presumption that the transaction to sell the asset or
transfer the liability takes place either:
- In the principal market for the asset or liability, or
- ln the absence of a principal market, in the most advantageous market for the asset or
liability

The principal or the most advantageous market must be accessible by the Company. The
fair value of an asset or a liability is measured using the assumptions that market
participants would use when pricing the asset or liability, assuming that market
participants act in their economic best interest. A fair value measurement of a non-financial
asset takes into account a market participant's ability to generate economic benefits by
using the asset in its highest and best use or by selling it to another market participant that
would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for
which sufficient data are available to measure fair value, maximising the use of relevant
observable inputs and minimising the use of unobservable inputs.



i ) Earnings per Share

Basic EPS are calculated by dividing the net profit or loss for the period attributable to
equity shareholders by the weighted average number of equity shares outstanding during
the period. Partly paid equity shares are treated as a fraction of an equity share to the'

extent that they are entitled to participate in dividends relative to a fully paid equity share

during the reporting period. The weighted average number of equity shares outstanding
during the period is adjusted for events such as bonus issue that have changed the number
of equity shares outstandin& without a corresponding change in resources.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of
the Company fafter adiusting for interest on the convertible preference shares, if any) by
the weighted average number of equity shares outstanding during the year plus the'

weighted average number of equity shares that would be issued on conversion of all tht:
dilutive potential equity shares into equity shares. Dilutive potential equity shares arc

deemed converted as of the beginning of the period, unless issued at a later date. Dilutivr:
potential equity shares are determined independently for each period presented.

i) Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit/(loss) before tax is

adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of
past or future receipts or payments. In the cash flow statement, cash and cash equivalents

includes cash in hand, cheques on hand, balances with banks in current accounts and other'

short- term highly liquid investments with original maturities of 3 months or less, as

applicable.



Vrikunt Horllog Llmitcd
Not6 to Flnrtrcirl Shlcmaris

Fiomchl Asects

3 
. 
Trrdc Rccclvrblcs
Others

.Cur€nt ponion

Non Currclt Ponion

sccurcd, Consid€red Good

Unsccured, Considcrcd Good

4 Crlb rtrd B|!k b.bnccs
Balarces with bsnks

Cash on Hand

5 Currctrt T Assct (N.l)
Incomc tax asscts (Nct)

6 Olhar CurrcDl Asscas

Statutory Dues

Advanc6 to Rclated Panies

Advanccs to Sundry Crcdito6

80s2397 7,635,173

Totrl

Tohl Tr.dc Rcccivrblc!

t,052,397. 7,635,t73

7.635.173

t25s7 66,465

39548 39

r22.t45 |

l7

718t27 694

7l

9 ,406 9%J06
818,000 t I t,000

l7

Ai rt A! rl
3l Mrrcb 2019 3l Mrrcb 20lt



Vrikurt Hourir3 Limitcd
Notca lo firrrcirl Sartcmcnls

Noi. :7 Shrr C.pia.l

c.Tcrns md Rlh& rtt|chcd to Equiay Shrrcs

Thc company has onc class ofcquity sharcs having a par raluc of Rs.l0 Fxr sharc. Flach sharcholder is cligible for one vore pcr
sharc hcld. In thc crent ofliquidation . the equity sharcholdcrs arc cligiblc to rec€ive the remaining assets ofthe company afler
distribution ofall prclercntial amouns in prcponion to thcir shareholding.

d. Shrrcs in ahc comornv hcld bv crch rhrrcloldcr holdinr morc thra 5 a+rtcrt rhrrts roccifvilr tbc loctbcr of rhrcs lcld

Nol. :10 Olhcr Eqrily

R.t i..d ErminSs Amount (Rs.)

As rt Mrrtl 3l 2019 At rl lthrtb 3l J0lt
Numbcr Amourt i! R!. N!t|tbcr ArDorlt ir Rs.

Aotlorb.d
Equit) Sharcs of Rs.l0 each 50.000 500,ofi) 50.0(X) 500.000

lssucd
Equit) Sharcs of Rs.l0 each 50,000 500,000 50.000 500.000

Srb$ribcd .rd P.kl rp
Equit) Sharcs ofRs.l0 each lirlly paid -up 50.000 500.000 50.000 500.000

As rl Mrrcf Jl J0lE A3 .t Mrrrt 3l J018
Numbcr Amorll i! R!. Nrmbrr Amolll i! R!,

Sharcs oubtandinr at thc becinninc of thc tcar 50.000 500.000 50.000 500.000

Sharcs issucd durins the year

Shares outstanding at the end ofthc )car 50.000 500.000 50.000 500.000

As rt Mrrcl 3l J0l9 As rr Mrrch 3l J0l8

No.of
Shrrcs icld 7r of Holdiar

No.of
Sbrrts bcld 7. of Holdils

Arihant l'oundations and Housine l-imitcd and its nomincss 50.000 tw. 50.000 lw"

As on Jl-03-2019
Oocnin,. llalance as on 0l-04-201&lnd AS) t.216.049
Lss:
Loss lbr the ! ear 780.069

Closins Balancc as on 3l-03-2019 (lnd AS) $5,980



Vrikunt Houcing Limited
Note3 to Fiaencirl Strtemelts

Note:9
As et Merch 31. 2019 Ac rt Mercb 31. 20lt

Non Current
Unsccured

Loans from Related Parties to?32802 9.628.225

Tot l r0J32Jt)2 9S2t22S

Note 10. Otber Lirbilities
Ar rt Mrtlh 31. 2019 Ar rt Mrrch 31. 20lE

Currcnt
Others

-Statutory Liabilities 17,000 t7,000

-Crcditors for others 1632E67 t,499,271

0ther Payables 693 r 6,93 t

Totel r.656.79t r523202



Vrikunt Housing Limitcd
Noter to Fimnciel StrtcDctrt!

Arrt Ar tt
3l Mrrth 2019 3l Mrrch 20lt

t3

l4

l5

Inter€st Received

lnterest on IT Refund

Finrlce Cmts
Interest Expense

( In accordance to lnd AS 109- Discounted @9.5 
o/o p.a)

Olher Erpenrcs
Audit Fees

- For Statutory Audil
Bank Charges

Filing Fees and Others

General Expenses

L,egal and Professional Charges

463579

t72t
400,765

{6sJ07 {o0,755

855,058 829,t22

E55,05E E29.122

200,600

ltt
32,500

20
157,080

205,700

:

390JrE 206.194



Vrikunt Housing Limitcd
Nolcs to Finrncirl Saracmcnts

Nola i l6 Errninqs pcr shrrc ('EPS)

Errnings pcr shrrc hrs bccn compllcd rs undcr
For lhc ycrr andcd
Mrrch Jl ,2019

For thc yc|r cndcd
Mrrch 3l J0lE

Profitilloss) for the year (in Rupecs) -7t0,069 {34.55 |
Number ofwcighted averagc sharcs considercd for calculation of
basic or diluted earnings per sharc 50.000 50,000
Eamings per sharc -Basic and dilutcd (in Rupccs) - | 5.60 -12.69

Notc ; l7 Rclrtcd Prrty Tnnsrqions
(a) Name ofthe related panies and dcscription ofrelationship

Nrmc
Arihant Foundations and Housing Limired
Kamal Lunawath

S!-!I!I!4 qlsiqnificrni arrns.ctions wilh rchtcd p.rties

Dcscription of
Rcletionship
Holding Company

Director

For tha yttr cndcd
Mrrch 3l J0l9

For thc ycrr cndcd
Mrrch f,l Jolt

nrinant eounOatpn
-Loan hken 249520 | 7000

- t.oan Rcpaid
- Intcresr Paid./ (Payablc)
-Balance payable | 34t9949 t3t70429

Yr4etlslatlal
- Interesl Receivablc 463579 398953
-Balance Rcceivable 299265t 25754J4

tgrngU.gna$gL
-l-oan taken

- Loan Repaid

-Balancc paysble 550000 550000

lNoac 
: lE Continp.nt Lirbilitics

lAmount 
of service tax under dispute Rs.23, | 6,08l/- penaining to period of oct-2004 ro Mar-2007 stay has bccn

lgranted 
by the cEsrAT lfapplicable is disalowed h may resurt in penarty ofequivarent amount

Notc : l9 Dcfcrrcd Trr
Deferlcd Tax Asset to bc rccognized only when thcre is a vinual cenainty that thc creared Deferred Tax Asser
would b€ adjusaed /rccovered. Hcnce on a prudence basis, Defencd Tax Asser has not been recognizcd during rhc

year

Notc :20: Informrtion rcsrrdirs Smdl rnd Madium Enacrprlscs

The information regarding micro, small and medium enlerprises has been identified on the basis of information
available with the company. Bascd on th€ information available with the Company, thcrc are no micro, small and
medium enterprises to whom the company has paid interest or any interest payabrc on outstanding (undcr the
provisions ofSection l6 ofthe Micro. Small and Medium Enterprises Developmcnt Act, 2006) during the year
cndinr March 31. 201t,


