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1.

Independent Auditor's RePort

To the Members of Escapade Real Estate Private Limited

Report on the Financial Statements

We have audited the accompanying financial statements of Escapade Real Estate Private Limited

(,the Company'), which compiise ihJ Balance Sheet as at 31 March 2018, the Statement of Profit and

Loss (inciuding Other Comprehensive Income), the Cash Flow Statement and the Statement of

Changes in eq-uity for the year then ended, and a summary of the significant accounting policies and

other explanatorY information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the

Companies A;t, 2013 ('the Act') with respect to the preparation of these financial statements that give

a true and fair view of the state of affairs (financial position), profit or loss (financial performance

including other comprehensive income), cash flows and changes in equity of the Company in

accordance with the accounting principles generally accepted in India, including the Indian Accounting

Standards ('lnd AS') specified under Section 133 of the Act. This responsibility also includes

maintenance of adequate accounting records in accordance with the provisions of the Act for

safeguarding the assets of the Company and for preventing and detecttng frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and design, implementation and maintenance of adequate

internal financial controls, that were operating effectively for ensuring the accuracy and completeness

of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and

matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require thatwe comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether these financial statements are free
from material misstatement.
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o. An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial
controls relevant to the Company's preparation of the financial statements that give a true and farr
view in order to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness of
the accounting estimates made by the Company's Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on these financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in lndia
including Ind AS specified under Section 133 of the Act, of the state of affairs (financial position) of the
Company as at 31 March 2018, and its profit (financial performance including other comprehensive
income), its cash flows and the changes in equity for the year ended on that date.

Other Matter

The comparative financial information for the transition date opening balance sheet as at 1 April 2016
prepared in accordance with Ind AS included in these financial statements, is based on the
previously issued statutory financial statements for the year ended 31 March 2016 prepared in
accordance with {Accounting Standards prescribed under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014 which were audited by the predecessor auditor whose report
daled22 September2016 expressed an unmodified opinion on those financial statements and have
been adjusted for the differences in the accounting principles adopted by the Company on transition
to lnd AS, which have been audited by us. Further, the Company had prepared a separate set of
statutory financial statements for the year ended 31 March 2017 in accordance with {Accounting
Standards prescribed under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014 on which we issued auditor's report to the shareholders of the Company dated 26
September 2017. These financial statements have been adjusted for the differences in the accounting
principles adopted by the Company on transition to Ind AS, which have also been audited bV us. Our
opinion is not modified in respect of this matter.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 ('the Order') issued by the Central
Government of lndia in terms of Section 143(11) of the Act, we give in the Annexure A, a statement
on the matters specified in paragraphs 3 and 4 of the Order.

Further to our comments in Annexure A, as required by Section 143(3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) in our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books ;

c) the financial statements dealt with by this report are in agreement with the books of account;
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in our opinion, the aforesaid financial statements comply with Ind AS specified under Section 133
of the Act;

on the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March 2018 from being

appointed as a director in terms of Section 164(2) of the Act;

we have also audited the internal financial controls over financial reporting (lFCoFR) of the

Company as on 3'1 March 2018 in conjunction with our audit of the financial statements of the

Company for the year ended on that date and our report dated 20 September 2018 as per

Annexure B expressed an unmodified opinion;

with respect to the other matters to be included in the Auditor's Report in accordance with Rule

11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the

best of our information and according to the explanations given to us:

i. the Company, as detailed in Note 3'1(a)to the financial statements, has disclosed the impact

of pending litigations on its financial position;

ii. the Company did not have any long-term contracts including derivative contracts for which

there were any material foreseeable losses;

iii. there were no amounts whrch were required to be transferred to the Investor Education and

Protection Fund bY the ComPanY;

iv. the disclosure requirements relating to hotdings as well as dealings in specified bank notes

were applicabte foi the period tronia Novem6er 2016 to 30 December 2016 which are not

relevant to these financial statements. Hence, reporting under this clause is not applicable

For Walker Chandiok & Co LLP

Chartered Accountants
Firm's Registration No.: 001076N/N50001 3

d)

e)

s)

Kunj B. Agrawal
Partner
Membership No.: 095829

Place: Chennai
Date: 20 SePtember 2018
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Annexure A to the Independent Auditor's Report of even date to the members of Escapade
Real Estate Private Limited, on the financialstatements forthe year ended 31 March 2018

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financtal statements of the Company and taking into consideration the information and explanations
given to us and the books of account and other records examined by us in the normal course of audit,
and to the best of our knowledge and belief, we report that:

(i) (a) The Company has maintained proper records showing full particulars,including
quantitative details and situation of fixed assets.

(b) The fixed assets have been physically verified by the management during the year
and no materlal discrepancies were noticed on such verification. In our opinion, the
frequency of verification of the fixed assets is reasonable having regard to the size
of the Company and the nature of its assets.

(c) The Company does not hold any immovable property (in the nature of 'fixed assets.
Accordingly, the provisions of clause 3(i) (c) of the Order are not applicable.

(ii) In our opinion, the management has conducted physical verification of inventory at
reasonable intervals during the year and no material discrepancies between physical
inventory and book records were noticed on physical verification.

(iii) (a) During the year, the Company has not granted any loan, secured or unsecured to
Companies, firms, limited liability partnerships (LLPs) or other parties covered in
the register maintained under Section 189 of the Act. Accordingly, the provisions of
clauses 3(iii)(a) of the Order are not applicable.

(b) The schedule of repayment of principal in respect of loan granted in earlier years,
has been stipulated and the principal amount is not due for repayment currently;

(c) There is no overdue amount in respect of loans granted to such Company in the
earlier years.

(iv) In our opinion, the Company has not entered into any transaction covered under Sections 185
and 186 of the Act. Accordingly, the provisions of clause 3(iv) of the Order are not applicable.

(v) ln our opinion, the Company has not accepted any deposits within the meaning of Sections 73
to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended).
Accordingly, the provisions of clause 3(v) of the Order are not applicable.

(vi) The Central Government has not specified maintenance of cost records under sub-section (1)
of Section 148 of the Act, in respect of Company's products/ services. Accordingly, the
provisions of clause 3(vi) of the Order are not applicable.
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(xii)

(xiii)

(xiv)

Annexure A to the Independent Auditor's Report of even date to the members of Escapade
Real Estate Private Limited, on the financial statements for the year ended 31 March 2018

(vii)(a) Undisputed statutory dues including employees' state insurance, sales-tax, service tax,
goods and service tax, duty of customs, duty of excise duty, value added tax, cess have
generally been regularly deposited to the appropriate authorities though there have
been significant delays in deposit of one instance of income tax and provident fund
each. Further, no undisputed amounts payable in respect thereof were outstanding at
the year-end for a period of more than six months from the date they become payable.

(b) The dues outstanding in respect of income-tax, sales-tax, service-tax, duty of customs,

duty of excise and value added tax on account of any dispute, are as follows:

Statement of Di t IUES

Name of
the
statute

Nature
of dues

Amount
({)

Amount
paid
under
Protest (t)

Period
which
amount
relates

to
the

Forum where dispute is
pending

lncome
tax
Act,1961

lncome
Tax

42,665 Nil Assessment
year
2008-09

The Commissioner of
lncome
Tax(Appeals),Chennai

lncome
tax
Act,196'1

lncome
Tax

8,601 Nil Assessment
year
2009-1 0

The Commissioner of
lncome
Tax(Appeals),Chennai

lncome
tax
Act,1961

lncome
Tax

1,452,340 Nil Assessment
year
2011-12

The lncome Tax
Appellate Tribunal,
Chennai

(viii) The Company has not defaulted in repayment of loans or borrowings to any bank or

financial rnstitution during the year.'The company did not have any outstanding

debentures during the Year'

(ix)TheCompanydidnotraise.moneysbywayofinitialpub|icofferorfurtherpub|icoffer
(including debt instruments). In our opinion, thL term loans were applied for the purposes for

which the loan was obtained'

(x) No fraud by the company or on the company by its officers or employees has been noticed

or reported during the period covered by our audit'

(xi) The Company has not paid or provided for any managerial remuneration. Accordingly, the

orovisions of blause 3(xi) of the order are not applicable.

In our opinion, the Company is not a Nidhi Company' Accordingly, provisions of clause 3(xii)

of the Order are not aPPlicable.

In our opinion, all transactions with the related parties are in.compliance with Section 188 of

the Act, where applicable, and the requisite details have been disclosed in the financial

statements, as ,equireJ by'the applicable lnd AS. Further, in our opinion' the Company is not

required to constitute audit committee under Section 177 of the Act.

Durrng the year, the company has not made any preferential allotment or private placement of

shares or fully or partly convertible debentures'
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Partner
Membership No.: 095829

Place: Chennai
Date: 20 September 2018

Annexure A to the Independent Auditor's Report of even date to the members of Escapade
Real Estate Private Limited, on the financial statements for the year ended 31 March 201g

(xv) ln our opinion, the Company has not entered into any non-cash transactions with the directors
or persons connected with them covered under section 1g2 0f the Act.

(xvi) The Company is not required to be registered under Section 45-lA of the Reserve Bank of
lndia Act. 1934

For Walker Chandiok & Co LLp
Chartered Accountants
Firm's Registration No.: 001076N/N500013
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1.

Annexure B to the Independent Auditor's Report of even date to the members of Escapade Real
Estate Private Limited on the financial statements for the year ended 31 March 2018

Independent Auditor's Report on the Internal Financial Controls under Glause (i) of Sub-
section 3 of Section 143 of the Gompanies Act, 2013 ('the Act')

In conjunction with our audit of the financial statements of Escapade Real Estate Private Limited
("the Company") as at and for the year ended 31 March 2018, we have audited the internal financial
controls over financial reporting ('lFCoFR') of the Company as at that date.

Management's Responsibility for Internal Financial Gontrols

The Company's Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal controls over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the lnstitute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of the Company's business, including adherence to the Company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's IFCoFR based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the lnstitute of Chartered
Accountants of India ('lCAl') and deemed to be prescribed under Section 143(10) of the Act, to the
extent applicable to an audit of lFCoFR, and the Guidance Note on Audit of lnternal Financial
Controls Over Financial Reporting ('the Guidance Note') issued by the lCAl. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate IFCoFR were established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the IFCoFR
and their operating effectiveness. Our audit of IFCoFR includes obtaining an understanding of
lFCoFR, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internalcontrol based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's lFCoFR.

Meaning of lnternal Financial Controls over Financial Reporting

A company's IFCoFR is a process designed to provide reasonable assurance regarding the reliability
of financial reporting and the preparation of financial statements for external purposes in accordance
with generally accepted accounting principles. A company's IFCoFR include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements
in accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorisations of management and directors

?
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Annexure B to the Independent Auditor's Report of even date to the members of Escapade Real
Estate Private Limited on the financial statements for the year ended 31 March 2018

of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of lnternal Financial Controls over Financial Reporting

Because of the inherent limitations of lFCoFR, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not
be detected. Also, projections of any evaluation of the IFCoFR to future periods are subject to the
risk that the IFCoFR may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls over
financial reporting and such controls were operating effectively as at 31 March 2018, based on the
internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

7.

8.

Kunj B. Agrawal
Partner
Membership No.: 095829

Place: Chennai
Date: 20 September 2018
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Escaoada Real Estate Private Limited

Balance Sheet as at 31 March 2018

(!ll i.ltoutrts ate h irdian t, unless othentise stated)
I'lote As ,t

31 lilarch 2018

As at

31 March 2017

ASSETS

lior- current assets

Propefi, clant and eourpmeni

iirancial assels

(i)Non-cuir ent investments

(ii)Other non-current financial assets

Deferred tax assets, net

Other !"cn-curent assets

Current assets

Invenlofles

Financial assets

(i) i-rade'eceivacles

(ii) Cash anC cash eqltivalents

(iii) Other financiai assets

Otl.e'currert asse'.s

Total

EQUiTY AND LIABi-ITiES

Equity

Eoi-:ity snare capitat

Other equiiy

Liabiliiioc

I'lon-r,urrent liabilities
: :rrancial 

i -iab.iili.rs

(i) 6r,r o't:ngs

Provisio,rs

OtheI non-current lrabilities

Current liabilities
Financial Liabiiiiies

(i) Eonowrngs

(ii)Trade payables

(iii) Otner financial liabrlilies

Other curreni liabilities

Provisions

Cufi.ent tax liabiiitiet, nt.

Total

j,rt.r_1_!2_111g,"1!l!egral part of these financral statements

This is the Ealance Sheet referred to in our fepod of even date

tor Walker 6handlek & Co LLP

Cha:tered Accountants

rirm's Registralion i'ro.: 001 liSN/N5C001 3

iriembership i\c.. 095329

Place: Chennai

i)ate: 20 Septemhe' 2Ji:

5(a)

5(b)

7

6

9(a)

9(c)

9(c)

10

2,572,396

238,000,000

1 81,084,234

6, 1 53,003

30,5'J3,086

279,533

238,000,000

1 65,584,959

As at

._- _1 April ?016

694,082

238,000,000

148,6'i3,253

1,133,C12

i d4,258, J96

4,373,76Q

2,458,737

:9,722.,44

45.733.766 60,922,7i9

458.312,719 _4.S js8a5j__=__44lj6',rrlqg-

89.895,225

3,160,C78

1q,065,MC

20,7C1,062

98,491,661

2,701,62.1

1n qnl 01(

",7,186J;6

1 6,5C0,000

I 28.881.963

16,50C,000 16,5CC,0'10
1 1(a)

11(b) 157,514,209 119 360 rj23 124'695'385

111,014,2A9 135,880,623._ 1,1i,1'lll91

92, i4 7,6 1 I
452,285

224,587,064

88,000,00c

sc4,712

239,958,1 69

1,0 1 3,268

250 000,0c0

3'17.786.968 s28,462,88'l 251,01 3,268

IJ

16

17

19

14

iB

1,,174,4t2

'12,9t1,858

6.738,282

69,476,096

121,447

5,347,958
'17,167,933

33,1 31 ,096

54,793.609
'1 18,01 1

2.?,3'-(;,516

12A.273 845

1i,852

51822':2 3,578,108 17,918,316

s'9,0i3847 

--]r,rle,nf-- 
1!tn io1r,4-lfi -

----76fr8--- 
s7eieo,n{- 

-Iqq0!'6'z1--

Forand or, benall of Board of Directors ol

Escapade Reat Estate Private Limited

/J t, Y.4a&
lliWtr' !
:/f,

. Piydsh Jagoish Bhat

Iift. J168li7d2

Place: r-lheone;

.:att: 20 Septenrber 201 8

lt-'/rW
I-- -/r,/It,,f

o* Vra?n lvr.dnru

Director

L)iN C.]ii1603C

Place. 0hert.rai

i)ate 20 iieptenoer 2Ci8



Escapade Real Estate Private Limited

Statement of profrt and loss for the year ended 31 March 201 8

(Al! anounts are in lndian {, unless othenrise stated)

Note Year ended

31 March 2018

Year ended

3'! March 2017

Revenue frorn operations

Other Income

Total Income

Expenses

Cost of plots and constructon/development sold

Employee benefi t expense

Depreciation and amortisation expense

Finance costs

Other expenses

Total expenses

ProfiV(Loss) before tax

Tax expense

- Cunenttax (MAT)

- Reversal of tax pertaining to previcus years

- Defened tav inccme

ProfiU(Loss) for the year

Other comprehensive income

- Remeasurement gains on defined benefit plans

- Income tax relatrng to items that will not be redassified to proft or loss

Other comprehensive income for the year, net of tax

Total comprehensive income for the year

Earning per equity share

Proflt for the year

Weighted average number of equity shares

Basic and diluted

Notes 1 to 33 form an integral part of these financial statements

20

a1

77,505,51 I
1 5,582,1 37

31,935,51 6

1 6,972,573

93,087,655 18,968,089

22

4
1A

25

1 1,884,645

1,090,930

1,076,266

32,645,608

6,057,598

9,1 96,597

1,61 1,676

414,549

33,909,731

7,31 7,860

2.6

40,332,608

(8,485,1 98)

6,1 53,003

(3,482,3241

14,598,613)

1,1 33,01 2

(2,332,195) (3,465,501)

- 
(15,?23)38.000.41 3

I 64,523

(31,350)

420.683

(80,1 61 )

133,173 u0,522

38,1 33,586 323,799

38,1 33,586

1,650,000

23.11

1r'l 700

1,6s0,000

0.20

This is the Statement of profit and loss refened to in our report of even date

For Walker Chandiok & Co LLP

Chartefed Accountants

Firm's Registration No.: 001 076N/N5000 1 3s:
Kunj B Agrawal 

.-

Partner

Membership No.: 095829

Place: Chennai

Date: 20 Sepiember 2018

For and on behalf of Board of Directors of

Escapade Real Estate Private Limited

,,'' /^ q.L'.-sK, /- lL
[, <r."/-t 7 / 2'za]' w l/, t/i' rr- (fu:;"

Piyush Jagdish Bhatt Omtsafish Madhav

Director Director

DIN:01680762 DIN:03616030

Place: Chennai Place: Chenr'ai

Date: 20 September 2018 Date: 20 Septemb,er 2018

pryq
i'l'.**ro,)'1
a"L1t



Escapade Real Estate Private Limited

Cash flow statement for the year ended 31 March 201 8

All anounts are in /ndlan {, unless otheryise stated)
Year ended Year ended

31 March 2018 31 March 2017

A. Cash flcws from operating activities

Profit before tax

Adjustmer'ts for:

Depreciatjon expense

Interest expense

Interest income

Provision for doubtful debts

Bad debts written off

Provision for employee benefits

Operating profit before working capital changes

(lncrease) in trade receivables

(lncrease)/ Decrease jn other currenl assets

Decrease in Inventories

Decrease in other financial assets

(Decrease)/lncrease in other fi nancial liabilities

(Decrease) in trade payables

(Decrease) in other non-current liabilities

lncrease in Other cunent liabilities

Cash generated from operations

Less: Income taxes paid, net

Net cash generated from operating activities

B. Cash flows from investing activities

P'cceeds from sale of cunent investments

Purcnase ol oropefty, plani and equipment

increase/ {decrease) in olher non-currentfinancial assets and other non curreltt assets

Interest receiveo

Net cash generated from investing activities

C. Cash flows from financing activates

(Repayment of )/ Proceeds from shortlerm borrowings

Repayment cf long{erm borrowings

Proceeds from iong{erm bonowings

Interest paid

Dividend distribution tax on share capital reduced

Net cash (used in) financing activities

D. Net increase/(decrease) in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end ofthe year

Cash and cash equivalents comprise of:

Cash on hand

Balances with banks

- In cu!,ra'rt accounts

- in deposit accounts (with original maturity upto 3 months)

Total Cash and cash equivalents {Refer note 9{b))

40,332,608

1,076,266

1 6,898,577

(82,862)

'115.532

(3,482,324)

414,549

17,6M,051

(867)

667,295

1,504,881

(17,754\

58,340,121

(778,457)

(3,514,316)

8,595,436

(1,799,166)

(4,1 86,075)

(1 5,371,1 05)

14,682,487

16,729,831

(31)

2,535,394

2,498,737

3,022,092

(5,208,683)

(10,M1,831)

25,61 8,862

55,968,925 40,921,106

(5,881,094) (9,741,597)

50,087,831 31 ,1 79,509

(3,369,1 29)

(268,5e5)

82.862

(1,7s2,;53)

867

______pf 54, 86?)___lil9Lq9q

(1,707,458)

(1 17,625,000)

97,747,619

(16,365,025)

4,500,000

(2,245,000)

(1 6,796,093)

(5,639,161 )
(37,949,864) (20,180,254)

8,583,'105

10,501,935

9,2i 7,369

'1,284,566

19,085,M0 10,501,935

5,236

1 5,756,901

3.322.903

1 0,493,091
9. 704

19,085,040 I 0,501,935

Notes 1 to 33 form an iniegral part ofthese financial statements

This is the Cash ffow statement referred to in cur reDort of even date

For Walker Chandiok & Co LLP

Chanered Accountants

Firm's Reoistration No.: 001076N/N500013

G$e€---
KunjB.Agrawal \
Partner

Membership No.: 095829

Place Ch*qnai

Date: 20 September 2018

For and on 0ehalf of Board of Directors of

Escapade Real Estate Private Limited

'4-*4-J'/'
Piyush Jagdish Bhatt

l'fil'&n
Director

DIN:01680762

Flcce. Chennai

Date: 2C September 2C18

Director

DIN:03616030

Place: Chennai

Date: 20 Septembei 2018
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Escapade Real Estate Private Limited
Statement of changes in equity for the year ended 31 March 201g
(All amcunts are in lndian { unless otheryvlse stated)

Other
Equig share capital

Note 11(a)

Surplus in the
Statement of Profit

or Loss

Note 11(b)

Securities premium

reserve

Note 11(b)

Accumulated other
comprehensive

income

Note 1 1(b)

Total other equity Total equity

Balance as at 01 April 2016
Dividend dishibution tax on share capital reduced
Profit for the year ended 31 March 2017
Other Comprehensive income for the year ended 31 March 2017
Total Comprehensive income for the year
Balance as at 31 March 2017
Profll for the year ended 3'l March 201 8

Othei Comprehensive income for the year ended 31 March 201g
Total Comprehensive income for the year
Balance as at 31 March 2018

16,500,000 9,795,985

(5,639,1 61)

(1 6,723)

1 14,900,000

,14tt a//

124,695,985

(5,639,161)

(16,723)

340522

141,195,985

(5,639,161 
,

(16,723'

340 s2?
(6.723', 340,522 323,799 323,799

16,500,000 4,',t40,101 1'14.900-000 340522 1 1 9.380.623 135,880,623
38,000,413

1 33.173

38,000,413
'133,173

38,000,413

1 33.1 73
38,000,413 133 173 38,1 33,586 38,133 586

16,500.000 42.140.514 t 14.900,000 473,695 157.514.205 174.014.209

N$el 
1 

to=33 fgrm ?Ir inte stitements
This is the siatement of changes in equiffi

For Walker Chandiok & Co LLp
Chartered Accountants

Firm's Registration No.: 001076N/N5000'13

Partner

Membership No.: 095829

Place: Chennai

Date, 20 September 2018

For and on behalf of Board of Directors of
Escapade Real Estate Private Limited

Piyush Jagdish Bhatt
Director

DIN: 01680762

Place: Chennai

Date: 20 September 2018

/
/ : . z/":j-'-
ll y't,u::-'-

0fr6; Madhav
Director

DIN:03616030

Place: Chennai

Date: 20 September 201 8
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Escapade Real Estate Private Limited

Summary of significant accounting policies and other explanatory information forthe year ended 3'l March 2018

(All amounts are in lndian { unless otherwise staled)

Corporate information

Escapade Real Estate Private Limited ( "ERPL' or "the Company") is formed as a joint venture between Arihant Foundations and Housing Limited and JP Morgan India Property
Fund Mariutius Company ll rvith equal shareholdings and was incorporated on 3rd February 2007 as a private limited company. lt is engaged in he business of development of
housingproperties,sa|eofp|otsandconsfuctionofVi||as/apartments/residentia|comp|ex.Ther.egisteredof|iceofe
off Cenotoph road, Teynampet, Cherrnai, Tamilnadu 600018.

General information and statement of compliance with Indian Accounting Slandards (lnd AS)

These financial statements have been prepared in accordance with Ind AS as per Companies (lndian Accounting Standards) Rules, 2015 and Companies (lndian Accounting
Standard)AmendmentRules,2016asnotifedundersectlon133ofCompaniesAct,20,16(the'Act.')andotherre|evantprovisionsoftheAunderh
the accrual basis.

The Company has adopted all he Indian Accounting standards and the adoption was canied out in accordance wih Ind AS 101: First time adoption of lndian Accountrng
Standards. The transition was carried out from accounting principles generally accepted in India as prescribed under Section '133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014 (IGMP), which was the previous GMp.

The financia! statements as at 3nd for the year ended 31 March 2018 are approved and authorized for issue by the board of directors on 20 September 201g.
Figures for the previous years have been regrouped/rearranged wherever considered necessary to conform to he current year, classilication.

3 Summary of accounting policies

3.1 Overallconsiderations

These financial statements have been orepared using the significant accounling policies and measurement basis summarized below. These accounting policies have been used
throughout ali periods presented in the financial statements, except where the company has applied certain accounting policies and exemptions upon transition to lnd AS.

char,ge in the accounting pol:cy hitherto in use.

In accotciance with Inc AS i01, the cornpany presents hree Balance sheets, two statements of profit and lcss, two statements of cash flows and two statements of changes inequity and related notes,
periods to be presented foi the Balance Sheet only in certain cilcumstances,

Current and non-current classification

All assets

onthenaturecfpro.juctsan0timebetweenfreacquisitionofassetSforprocessing
cycle as 12 nlcnths for the purpose of current or non-current classification of assetJand liabilitres.

3.2 Foreign cunencytranslation

Functional and presentation cunency

The financral statements are presented in Indian Rupees (t), which is also the functional cunency ofthe Company.
Foreign cunency transactions and balances

Aforeigncurrencytransactionshal|berecorded,oninitja|recognitioninthefunctjona|cunency,byapp|yingtoefore|gn

fncttonalcuriencyancitheforeigncUrrencyatthedateofthetansaction.Exchangedifferencesarisingon
in the Statement of profit and loss.

Non monetary items are not re translated at year end and are measured at historical cost (translated using the exchange rate at transaction date).
3.3 Revenuerecognition

3.3.1 Revenue from sale of corrstructed properties, plots and plot development rights

Revenuefromsa|eofconsiructedproperties,p|otsandp|otdeve|opmentrightsarerecognisedupontransferofa|lsignicantrisks
per the terms of the contracls enteled into with buyers, which generally coincides with the firming of the sales contractsT agreements.

< Ihls space ls rnfe ntionally teft btanto



Escapade Real Estate Private Limited

Summary of significant accounting policies and other explanatory information for the year ended 31 March 201 I
(All amounts are in /ndran {. unless otherwtbe sfated)

3.3.2 Interest lncome

Interest is recognised using the time-proportion basis taking into account the amount outstanding and $e applicable interest late.

3.4 lnventories

|nventoriescomprisescostincUrredinrespectofunsoldareaoftherea|estatedeve|opmentprojectsorcostincunedonprojectswheree
inc|udesdirectandindirectexpenditurere|atingtoconstrctionactivity.Theexpenditureincunedduringtlleconscbon
nor is incidental thereto is charged to the Statement of profit and loss.

3.5 Property, plant and equipment

Property,p|antandeqUipmentarecarriedatcostofacquisittonorconstrUctionlessaccumu|ateddepreciationandimpairment,ifany.Costcomprisesepurchase
attributab|ecostofbringingtheassettoitsworkingconditionforitsintendeduse.Forthepurposeofansit|on
equipment as at the date of transition is treated as cost cf the asset.

Depreciationonproperty,p|antandequipment,otherhanbui|dings'isprovidedonproratabasisUsingtheWrifendownvaIuemethodovertheestimatedusef||ives
asspecifedinSchedule||totheAct.Depreciation
8 years.

Assets category Useful life Useful life followed by the
prescribed under Company (years)

Schedule ll

a7

Project building

Computers

Ofiice equipment

Fumiture and flxtures

Vehicles

30

3

5

10

10

8

3

6

'10

I

lmpairment testing of property, plant and equipment

An assessment is undertaken at each Balance sheet date as to whether there is any indicator that an asset may be impaired, lf any such indicatron exists, an estimate o{

recoverable amount of such assets is made and impairment losses, if any is recognised, when the carrying amount of these assets exceeds their recoverable amount. The

recoverable amount is the greater of the net selling price and value in of the assets. Value in use is anived at by discounting the future cash flows to their present value based on

anappropriatedtscoUntfactor.\Menthereisindicationthatanimpairmentlossrecognisedforanassetinear|ietaccounng
reversal of impairment loss is recognised in the Statement of prolit and loss, except in case of revalued assets.

Income taxes

Tax expense recognised in Statement of profit and loss comprises the sum of deferred tax and flrrent tax not recognised in other comprehensive income or directly in equity.

Calcu|ationofcurrenttaxisbasedontaXratesinaccordancewithtax|a/sthathaVe
based on tax rates in accordance with tax laws hat have been enacted or substantively enacted using the Balance Sheet approach on temporary differences between tax bases of
assetsand|iabi|itiesanctheircarringamountsforfnancia|reportingpurposesatreporting
disc|osedunderthesame.Adeferredtaxassetshal|berecognisedfora||deductib|etenlporardifferencestotheextentthatitisprobab|ethattable
against which the deductible temporary difference can be utilised.

In computing current taxes the Company takes into consideration fre benefits admissible under tre provisions of the Income Tax Act, 1961. In cases wherever the tax liability

computed as per above is less than the Minimum Alternate Tax, the Company is liable to pay the Minimum Alternate Tax (MAT), in accordance with Section '115J8 of the Income

Tax Act, 1961. MAT credit is recognised as an asset only when and to the extent there is convincing evidence that the company will pay normal income tax during the specified
period. In the year in which the Minimum Alternative tax (MAT) credit becomes eligible to be recognised as an asset in accordance with the recommendations contained in

guidance Note issued by the Institute of Chartered Accountants of India, tre said asset is created by way of a credit to the statement of profit and loss and shown as MAT Credit
Entitement. The Company reviews the same at each balance sheet date and writes down the carrying amount of MAT Credit Entitlement to the extent there is no longer convincing
evidence to the effect that Company will pay normai income tax during the specified period.

ffi



Escaoade Real Estate Private Limited

Summary of significant.accounting policies and other explanatory information forthe year endcd 31 March 2018

(All amounts are in lndian 7, unless otherwise stated)

3.8 Financial assets and financial liabilities

Classification of financial asset, subsequent measurement and derecognition.

Financia|assetsoftheCompanyprimari|ycompriseof|oansandreceivab|emeasuredatamortisedcost.Atinitia|recognitton
and subsequenfy measured at amortised cost using the effective interest method. A financial asset is derecognised only when lhe Company has transfened the rights to

receive cash fows from lhe fnansal asset or retarns he contrartual rights to receive the cash fows of the financial asset but assumes a contracfal obligation to pay the cash

flows to one or more recioients.

Classification of flnancial liabilities, subsequent measurement and derecognition.

Financia||iabi|itiesoftheCompanyprimari|ycompriseofadepayable,
|iabi|itjesaremeasUr9datitsfairva|ueandsubsequent|ymeasuredatamortisedcostusingtheefecve
under the liability is discharged or cancelled or expires.

3.9 Employee benefits

{A) Defined Contribution Plan

Underthede|inedcontributionp|an,heCompanyhasno|ega|orconstructjveob|igationstopaycontributionsinadditiontoits|lxedcon|butons'
employee services are receiveC.

Provident fund

The Company's contribution to providentfund is considered as a defined contributioh plan and is charged as an expense as itfalls due based on the amount ofcontdbution
required to be made in accordance with relevant rules.

(B) Defined benefit plan

Under the Company's defined benefit plans. the amdurit of ber,efit that an employee will receive on retirement is defined bv reference to the employee's length of servrce
and final salary. The legal obligation for any benefits remains $/ith tre Company.

Gratuity

The liability recognised rn dre 3alance Sheet for defined beneft plans is the present value of ire defned beneft obligation (DBO) at the reporting date. 
'lhe 

defned benefit
obiigation is determined ai the Salance Sheet date by an independent actuary using the projected rnit credit method. Actrrarial gains and losses resulting from
mcasurements ofthe ret deilneli benefit liability are included in other comprehensive income.

(ii) Leave salary. Compensated Absences

The Cotnpany also extends delined benefii plans in the form of Compensated absences to employees. Frozision for Compensated absences is made on actuarial valuation
basts.

3.10 Provisions, conlingent assets and contingent liabilities:

Provisionsarerecognisedwhenthe0otnpanyhasapresent|ega|orcunstructiveob|igationasaresu|tofapastevent,itisprobab|ethaianouwofe
required from the Company and amounts can be estimated reliably. Timing or amount of the ourflow may still be uncertain.

Provisionsaremeasuredattheestimatedexpenditurerequiredtosetdethepresentob|igation,basedonthemostre|iab|eevidenceavai|ab|eattherepong
fisksanduncer.tainticsassociatedwiththepresentob|igation.Wherethereareanumberofsimi|arob|igations,the|ike|ihoodthatanouow
determined by consirlerirrg the class of obligatons as a whcle. Provisions are Ciscounted to their present values, where the time value of money is material.

AnyreimbursementthattheCcmparnyisvintra||ycertaintoco|lectf'ornathirdpa
exceed the ainount of the related orovision, if any

No liability is recogniseri

outflow of resources is remcte.

TheCompanydoesnotreco3ni:eanyassetsofcontingentnafreun|essherea|izationoftheinconteislirtua||ycertain,howeverheseareassessedcondnua||ytoensUreat
the developments are appropriately disdosed in the financial statements.

3.1'l Earnings per share

Basic eamings per share

duringtheperiod.Theweigh1eciav,Llag:rlumberofequitys
existingshareho|ders,share:p|ilano.eversesharesp|it(conso|idationofshares).Forthepupose
attdbutab|etoeqUitysharehoit1elsardtheweightedaVeragenumDerofsharesoutstandingduringtheperiod

3.12 Cash flow statement

Cashfowsarereported,lsingtheindirectmethod,wherebyprofU(|css)beforetaxisadjustedfortheeffectsoftransactionsofnon.cashnatuteand
past or future rcceipts or payments. In ,he cash flow statement, cash and cash equivalents includes cash in hand, cheques on hand, balances witr banks in cunent accounts ano
other short- term highly liquid irrvestments with original rnaturities of 90 days or less, as applicable.

3.13 Leases (as a lessee)

Ieccgnised as an expense in the Statentent cfprofit and loss on a strarght-line basis over die lease term.

.ffi
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Escapade Real Estate Private Limited

Summary of significant accounting policies and cther explanatory information forthe year ended 31 March 20tB

(All amounts are in lndian { unless otherurise slaled,)

3.14 Segment information

In accordance with Indian Accounting Standard l0S 'Operating Segments" presuibed by Companies (Accounting Standards) Rules, 2015, the Company has determined its

primary business segment as a single segment of Real Estate Busine;s. Since there are no other business segrnents in which the company operates, there are no other primary

reportab|esegments.Therefore,thesEment|eVenue,segmentresu|ts,Segmentassets,segment|iabi|ie

all as is reflected in the financial statements. The Company operales in one geographical segment and earns significant revenue from one customer.

3.15 Recentaccounting pronouncements

i) Ind AS 11S Revenue from Contract with Customers:

Ind AS 1 1 5 establishes a srngle comprehensive model fcr entities to use in accounting for revenue arising from confacts wih customers. Ind AS '1 
1 5 will supersede the current

revenue recognitcn standards lnd AS 11 Construction Contracts and Ind AS 18 Revenue, when it becomes effective. The core principle of Ind AS 115 is that an entrty should

recognise revenue to depict the transfer of prcmised goods or services to customers in an amount that reflects the consideration to which the entity expects to be entitled in

of cumulative effect of contracts that are not completed as at the date ol initial application.

ii) Appendix B to Ind AS 21, Foreign cunencytnnsaclions and advance

Theamendmentc|arifesontheaccountingoftransactionsthatin':|udereceiptorpaymentofadvanceconsiderationinaforeigncurency.Theappendixexp|ainsathedateof
thetransaction,forthepUrposeofdetetminingfeexchangerate,ishedateofinitia|recognition
mu|ttp|epaymentsorreceiptsinadvance,adateoftransactionisestab|ishedforeachpaymentorreceipt.TheAppendixfuferc|arifiesthatedate
purpose of determining the exchange rate to use on initial recognition of the asset, expense or income is the date on which an entity has received or paid an advance consideration

in a foreign cunency towards the asset, expense or income.

Based on the inittal assessment, the Company does not exp?ct any material change to the financial statements wih the implementation of the above pronouncements.

< Ihrs space is r,irle ntionally left blanlo
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Escapade Real Estate Private Limited

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2018

(A!i amaunts arc in indlan L lniess olherwlse stafed)

4 Propefry,plant and equipment

Cost as at 01 April 2016

as at 31 March 2017

as at 31 March 2018

depreciation

lDepreciation for thc year

lBalance 
as at 31 March 2017

lDepreciation ior the year

lBalance as at 31 March ?018

i 
ltet olocr

lAs atApril i 20'15

lAs 
at 3i lriarch ?C17

ilg at 31 March 20 18

<fhls space is lntentionallv left hlank>
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Escapade Real Estate Private Limited

Summary of significant accounting policies and other explanatory information forthe year ended 31 March 2018

(All amaunts are in lndian ?, unless otherwse slaledJ
As at

31 March 20'18

As at

31 March 2017

As at

1 April 2016

5(a) Non-current investments (valued at costi

Trade investments: unquoted

lnvestment in Drefelence shares

23,800,000, 0.05% compulsorily convertible preference shares of Arihant Unitech Realty Projects Limited of {
10 each. (Also, refer note below)

Aggregate amount of unquoted non-current investrnents

Other non-current financial assets

(rJnsecured and considered good)

lnterest-free inter-ccrporate deposits to related paO (Also, refer note below)

other non-current assets

Frepaid finance cost

Deferred tax assets, net

Deferied tax asset:

Difference between carrylng varue and tax base of Property, plant and equipment

MAT Credit

Provision for emPloYee benefits

Prcvision for bad and doubtful debts

Defened tax not recognized in the balance sheet

lnventories

Propertres under develoPment

Trade receivables

Unsecured considered doubifitl

-Trade receivable

Less: Provision fot doubtful debts

-TraCe re:eiYable

238,000,000 238,000,000 238,000,000

238,000,000 238,000,000 238,000,000

238.000,000 238,000,000 238'000'000

30,503,086 45,733,766 60,922,719

- s0503,0ss 45,733,?66 60,922'719.

181,084,234 165,5M,e5e 14q'q19,253

181p81131 165,5M,959 118'613,2s3

Note:TheCcmpanyhasinvestedin23,800.0000.05%Compu|sorilyConvertib|ePreferelceShares(0CPS)of{,l0eachatparaggregang
Realty projects Lirnited (AURpt-) during May 2007. The preterence shares are convelible within 20 years from tre date of issue. In view of the adequacy of the valuation of the

underlving project land anc other realisa'b

has been considered. The above shares have been treated as equity instruments as defined in Ind AS 109, by the management'

s(b)

N-ele

Th' companv rn earrier years, had arrvanced an unsecured interest free ccrporate deposit (lcD) amounting to t 220,000,000f to Arihant Foundations and Housing Limited

(./rFHl..),theho|dingCor.rpany,formeetingcertangenera|corpora!eexpenditure.Asperthesaidagreement,AFHLisrequiredt

746,655

5,251,249
1 qq n00

801,778 782J61

205,891 257,749

- 93,102

9(a)

_ 11 007.669)

- 6J 53p03 - 'l 
'133'0't 

2

-
89,896,225 98,491,661 1M'258,396

-- a939o,zs 98,191,661 104,258'396

667,295

/aA7 r0tl- (wv' 
'rvv,

3,480,

@szt 1,873,766
.
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Escapade Real Estate Private Limited

S.rmmary af significant accounting policies and other explanatory informati,.,n for the year ended 3't March 2018

All amcunis are in /ndian {, unless ofhenrise stated)

9(b) Cash and cash equivalents

Cash on hand

Balances with banks

- in current accounts

- in deposit accounts (with original maturity upto 90 days)

Other financial assets

Unsecured, con sidere d good

Advance to related Parties

Notet This was an advance made to Heirloom Real Estate Pvt Ltd which was subsequenty received back in full'

10 Othcrcunentaasets
Prepaid finance cost

Balance wrth govemment auihorities

Advances for supplies+elated parties

Advances to tuPPllers

Prepaid exPense

Advances to etnPloYees

Cher advanoes

< ,rhis soace is intc niionally left blank>

3,322,903 8,791 - 
7'924

19,085,040 10,s01,935 1'284'566..-

5,236

| 5,756,901

53 3,592

10,493,091 1.273,050

2,498,737

2,198,737

s(c)

1 5,230,680

1,51 3,934

1,4M,468

1,265,952

1,084,1 55

1 96,275

5,598

1 5,230,680

483,504

1,296,639

11,212

1M.711

15,272,40r'

1,124,463

2,893,170

59,497

197,054

175,549
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Escapade Real Estate Private Limited

Summary of significant accounting policies and other explanatory information forthe year ended 3'l March 2018

(All anounts are in /ndlan { unless cfhetwse sfated)

11 Equity

As at

31 March 2018

Number Amount

As at As at

31 March 2017 1 April 2016

Number Amount Number Amount

11(-.) Equity Shate capttal

iii)

Authorised

Equity shares of {10 each

(Comprising of 1,000,000 Class A Shares, 2,000,000 Class B shares and 2'000'000

Class C shares)

lssued, subscribed and fully paid.up

Class A equity shares of Rs. 10 each

Class B equity shares of Rs. 10 each

Class C equity shares of Rs. 10 each

Reconciliation of nurnber of equity shares outstanding

Balance at lhe beginning of the year

Reduction in share capital

Balance at the end of the Year

Shares held by Holding ComPanY

Arihant Foundations and ilousing Limited, Class A & C shares

Equity Shares cf Rs. 10 each,fully paid up

Class A shares

Class C shares

Shareholders holding more than 5% of each class of shares of the company

Class A equity shares

JP Morgan India Property Mauritius Company ll, Mauritius

Arihant Foundations and Housing Limited

Class B equity shares

JP lr'lorgarr India Property Mauritius Company ll, Maurittus

Class C equitY shares

Arihant Foundations and Housing Limited

s,ooo,ooo 50,000,000 5,000,000 50,000,000 5,000,000 50'000,000
+-

200,000 2,000,000 200,000 2,000,000 200,000 2'000'c00

450,000 4,500,000 450,000 4,500,000 450,000 4,500,000

1,000,c00 10,000,000 1,000,000 10,000,000 1,000,000 10,000,009

1.650.000 '16.500.000 1.650,000 16,500,000 1,650,000 16'500'000

1,650,000 16,500,000 1,650,000 16,500,000 2,200'000 22,000'000

(550,000) (5,500,000)

-

1CC,000 1,000,000 100,000 1,000,000 100,000 1,000'000

1.000,000 10,000,000 1,000,000 10,000,000 1,090,000 10,000,0q

-1J00p00 
11p00^000 1,100,000 11'000'000 1'100'

'

Number % Number o/o Number %

5,000,000 50,000,000 5,000,000 50,000,000 5,000,000 50,000,000

100,000 50% 100,000 50% 100,000 500/o

SOyo 100,000 50%
1 00,000 50% 100,000

^q.00o 
to

450,000 100% 450,000 100% 450,000 100%

150,000 100% 150,000 100% 150,000 100%

1,C00,000 100% 1,000,000 100% 1,090,000 100"/'

-t,oo6,oo6'- too"z" t,ooo,ooo too'r t'ooo'ooo tooz

< Ihls space rls rntentionally left blank>
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Escaoade Real Estate Pnvate Limited

Summary of significant accounting policies and cther cxplanatory information fol the year ended ?1 March 2018

All amounts Arc ri titian {, unles.s olhenvise slated)

11 Equity (continued)

iv) Rights, protorcnces arid restrictions att:ched to each class of the equitv shares

ltssE,q-escie-sElcc
EgchofC|assAsharehcridei.isentitectocaston3voiepersha|ehe|dbythcminashareho|ders
'as per ownership of Class A shares and as specified under the Shareholders agreement. The dividend proposed by the Board of Directors is subject to the approval of the
,shareholdersinheensuingAnnua|Genera|Meetingexceptinterimdividend,|neeventof|$u

Company afer Cistribution cf all preferential amounts, rn proportion to their shareholding. In the event the Company merges or amalgamates witr any otha Company, the equity

shareho|derssha||beissuedsimiiarinstrumentsinthesurvivingCompanyonthesametermsandoonditions,atapricewhichsha||beadjusted
exchange ratio.

!b55 B equitv shares

A.!|CiassBsnareholdersareet'titledtocastonlyonevoteinashareho|dersmeetingoftheCcmpany'

C|assAsharesandasspecifedtrnder,theSharehc,|detsagreement.Thedividend.proposedby[reBeardofDirecorsissubjecttotheapprova|ofthesharehctdersineensuing

all preferentiai amounts, in. proportion

similarinstturnenis in the surviving Company on the same terms and conditions, ar a price which shall be adi..:sted to reflect the merger/amalgamation exch3rge r3tio.

G.le$-qsU$tsbares
All Class G shareh

Class A shares and as specifed unCer theSharehoioels aQreement. The dividend proposed by.the Board cf Dre.Jtcrs ;s subject to the approval of he shareholders in the ensuing
Artnua|Genera|Meetingexccptinterimdividend.|ntheeventof|iquidation,the
a||preferentialamou0ts,inproport|on.totheirshareho|ding.|ntheevente
sinti|arin-shuntentsiti!hestlr-,rivinoCotnoanyonthesametermsandconditions'atapricewhiuhsha||beadjlrstectorefectthemerger/ama|gamaon

v) Reduc{ion in Share capital

During iha'year 20i5'16,:rhe,

shares of thr: CrntP'.111yt

share snC dispenSed with the usage ofthe ilords "and reduced", rri its order dated April 28, 20'15.

vi) Bonus lssue

paid up iry way of bonus shaies.

vii) CapitalManagernent
.|hekeyobjectiveoftheCornpany,scapi|a|management|stoensurethatitmaintainsastab|acap|taistIJctUrewithefocus

customer confidence and to ensure future development of its business. The Company focused on keeping strong total equity base to ensure independence, security. as we,li as a
high financial llexibility for potential future bonowings, if required without impacting the risk profile of the Company.

< Ih.,b space l; rirte nlionally lefl blank>
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Escapade Real Estate Private Limited

Summary of significant accounting policies and other explanatory information for the year ended 31 March 201 8

(All amounts are in lndian 7, unless othenu.se staled)

As at As at As at

31 March 2018 3'l March 2017 1 April 2016

11(b) Otherequity

i) Securities premium account

Balance at the beginning of the year

Less: Share capital reduced

Balance at the end of the year

ii) Surplus in the Statement of Profrt or Loss

Balance at the bEinning of the year

Less: ProfiU(Loss) for the year

I z,J

ii i)

12

12.1

12.2

Less: Dividend distribution Tax on Share caoital reduction

Balance at the end of the year

Accumulated other comprehensive income

Balance at the beginning of the year

Add: Transfer from Statement of Droft and loss

Balance at the end of the year

Other equity

Long-term bonowings

Term Loans

Secured

- From Banks

- From financial institutions

Less: Current maturitres of long term bonowings from financial institutions

1'14,900,000 1'14,900,000 329,400,000

- (214,500,000)

114,900,000 111,9

4,'140,101 9,795,985 32,508,839

38,000,413 (16,723\ (22,712,854)

- (5,639,161)

12,110,511 1,140,101 9,795,985

340,522

133,173 340,522

173,695 u0,522

157,514,209 119,380,623 124,695,985

97 ,747,619
'l 17,625,000 1 19,870,000

97,747,619 117,625,000 119,870,000

(5,000,000) (2e,625,000) (119,870,000)

92,747,615 88,000,000

- During the current year, the Company has obtained a project loan [Outstanding balance: { 150,000,000 from lClCl Bank repayable in 18 monthly instalments of principal

beginning from 1Sth March 2019 and carrying an effective rate of 11.75o/o. The loan is secured by way of personal guarantee of Mr. Kamal Lunawath and Mr. Vimal Lunawath and

also by way of Corporate Guarantee of Arihant Foundation & Housing Ltd (he Holding Company). The project loan is secured by way of exclusive charge by way of equitable

mortgage ofthe project pfoperty and charge by way of hypothecation ofreceivables from the project.

-During the previous year, the Company has obtained a term loan [Outstanding balance as at 31 March 2016: t 117,625,000 ] from Aditya Birla Finance repayable in 15 equal

monthly instalment of principal beginning from 15 months of date of Disbursement i.e. 30 June 2016 and carrying an effective rate of 13.5o/o. The loan is primarily secured by

exdusive charge on 21 unsold villas &'16 unsold plots situated at Sengundram village, Maraimalai Nagar, Kancheepuram District and situated within the REistraion Distict of

Kancheepuram and Sub registration District of Joint ll Chengelpet in the State of Tamil Nadu as reduced by subsequent sale of plots or undivided share of land and scheduled

receivables. Also, the loan is secured by way of Corporate guarantee of Arihant Foundation & Housing Limited (the Holding Company) and Personal guarantee of KMP of the

Holding Company. The Company has fully repaid the loan during the cunent year,

-Dudng the year ended 31 March 2016, the Company obtained a term loan [Outstanding balance as at 1 April 2016 < 119,870,000)] from Housing Development and Finance

Corporation Limited (HDFC Limited) and was repayable at a specific percentage (presently 75%) of collection from customers determined from time to time and not later than 31

December 2016. The term loan was secured by equitable mortgage by deposit of title documents of the land measuring 25 acres and 5.5 cents togeher witr wells and service

connectrons thereon and situated at Sengundram village, Maraimalai Nagar, Kancheepuram District and situated within he Registtation District of Kancheepuram and Sub

registration District of Joint ll Chengelpet in the State of Tamil Nadu as reduced by subsequent sale of plots or undivided share of land and scheduled receivables and personal

guarantee of a KMP of the Holding Company. The Company has fully repaid the loan, during the previous year.

As at As at As at

31 March 2018 3'l March 2017 1 April 2016

'13 Othernon-currentliabilities

Security deposit -Ashiana 224,587,0U 239,958,169 250,000,000

224,58?,064 239,958,

The Company had entered into a Joint Development Agreement (JDA 1) dated 3 December 2014 with Ashiana Housing Limited('AHl') for construction and development of

housingestab|ishmentsforseniorcitizensand/orrEu|arhousinginaccordancewithapp|icab|e|awsandapprovedbuildingp|answithinaperiodoffveyears.
the above JDA 1, the Company has granted developmental rights to AHL and has accepted interest free, adjustable deposits amounting to t 250,000,000 from AHL upon

execution of the JDA '1 agreement. As per JDA 1, the Company will get a specified percentage of gross revenue receipts, earned by AHL as its revenue share. A portion of

Company's revenue share will be adjusted against the security deposil

ffi



Escapade Real Estate Private Limited

Summary of significant accounting policies and other explanatory information for the year ended 31 March 201 I
(All amounts are in lndlan {, unless otherwise stated)

14 Provisions

Provision for employee benefits

- Gratuity (Also, refer Note'a' below)

- Compensated absences

Notes:

As at As at

31 March 2018 31 March 2017

Non-Cunent Current Non-Cunent Cunent

As at

1 April 2016

Non.Cunent Cunent

452,285 35,095

86,352

504,712 31,659

86,352

763,028

250.240

16,s42

31,350

152,285 121,U7 il4,712 118,011 1,013,268 17,892

a) Gratuity

|naccordancewithapplicab|e|ndian|aws,theCompanyprovidesforgratuity,adefnedbeneftp|an(1heGratuityP|an")coveringe|igibleemp|oyees.TheGu|tyP|anprov|des
As at Asat Asat

in present value of defined benefit

Present value of obligations at the beginning of the year

Cunent Service cost

Prior Service Cost

lnterest cost

Benefits paid

Actuarial (gainfloss

Present value of obligations at the end of the year

31 March 2018 3'l March 2017 201 6

536,371 779,570 '1,096,302

65,898 124,083

9,674

39,960 53,401

1 98,31 0

82,M6

(88,866)

(164,523) (420,683) (s08,222)

487,380 536,371 779,570

ii) Reconciliation of present value of on the fair value of

Present value of projected benefit obligation at the end of the year

Fair value of plan assets at the end of the year

Liability recognised in the Balance Sheet

Classified as:

Non-current

Cunent

487,380 536,371 779,570

187,380 536,371 775,570

452,285

35,095

504,712
?1 Aco

763,028

16,542

iii) Amount in Other comprehensive income

Net actuarial (gain) on remeasurement

Net gratuity (lncome)recognised as Other comprehensive Income

iv) Principal actuarial assumptions used:

Discount rate

Salary growth

Attrition rate

The Company assesses these assumptions with the pro.jected long{erm plans of growth and prevalent industry standards

vi) Sensitivityanalysis

Thesigniiicantactuaria|assumptionsforthedetermination

defnedbenefit|iabi|ityissensitivetofreseassumptions.Thefo||owingtab|esummarisestheeffectsofchangesineseactuada|
31 March 2018 and 3'1 Mard 2017.

Discount Rate

lncrease Decrease

Salary Growth

lncrease Decrease

6.85%

10.00%

10.00%

Aftrition rate

lncrease Decrease

7.45Yo

10.00%

10.0070

7.80Yo

8.00%

2.00o/o

3'l March 2018

> Sensitivity Level

> lmpact on Defined Benefit Obligation

3'l March 2017

> Sensitivity Level

> lmpact on Defined Beneft Obligation

'1.00% -1.00% 1.00% -1.00% -1,00%

445,790 535,528 531,040 448,863 478j62 497,821

1.00% .1.00% 1.00% -1.00% 1.00% -1.00%

499,373 579,416 563,788 507,609 528,1 79 545,473



Escapade Real Estate Private Limited

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2018
(All anounts are in lndiah (, unless othenyise sfated)

As at As at As at

31 March 2018 31 March 2017 1 April 2016

15 Bonowings

Short-term

Unsecured

Loani from rdated parties (Refer note below)

Interest accrued but not due on long-term and short-term bonowings

16 Trade payables

- Total outstanding dues to micro enterprises and small enterprises (Also, refer note below)

- Total outstanding dues of creditors other than micro enterprises and small enterprises

Other fi nancial liabilities

Current portion of long term debt

Statutory dues payable

Employee dues payables

Payable to related parties

Cunent tax liabilities, net

Provision for taxation(net of advance tax)

Other cunent liabilities

Advance fiom cilstomers

< Ihr,s space is rnte ntionally left blanl<>

3,640,500

533,552

4,500,000

847,958

1,171,052 5,347,958

Note: The Company during the previous year has taken unsecured loans lrom Mrs.Madhu Lunawatr and Mr./tbhishek Lunawath, relative of a direclor carrying an interest rate of

15% per annum payable quarterly. The loan is repayable on demand.

12,981,858 17,167ffi
Note: The Company does not have any dues payable to any suppliers registered under as micro or small arterprise under Micro, Small & Medium Enterprises Development

(MSMED) Act, 2006. The above disclosure has been determined to the extent such parties have been identifed by the management on the basis of information available with the

Company.

12,981,858 17,167,933 22,376,616

31 March 2018 31 March 20{7 I April 2016

5,000,000 29,625,000 119,870,000

1,180,263 348,759 112,9U

5s8,019 558,112 290,861

- 2.599.227

1 31,098

6,182,212 3,578,108 17,918,318

6,182,2t2 3,s78,108 17,918,318

69,476,096 54,793,60S 29,174,747

17

18

19
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Escapade Real Estate Private Limited

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2018

(All amounts are in lndian t, unless ofhenvise staled)

Year ended

3'l March 2018

Year ended

31 March 2017

20 Revenue from operations

Contract Revenue - sale of constructed properties

Revenue from sale of plots and plot development rights

Other operating income

Other Income

Interesl on deposits with banks

Interest on deposit to related party

22 Cost of plots and construction/development sold

Cost of constructed properties

Cost of plots and plot development right

23 Employee Benelit expenses

Salaries and wages

Gratuity expense

Contribution to provident and other funds

Staff welfare expenses

24 Finance costs

Interest on borrowings

Amortization of interest cost on inter+orporate deposits to related party

Other fnance cost

lnterest on Income tax

25 Other expenses

Communication expenses

Repairs and maintenance - others

Printing and stationery

Advertisement expenses

Rates and taxes

Legal and professional charges

Payment to auditors

Marketing expenses

Insurance

Travelling and conveyance expenses

Provision for doubtful debts

Bad debts written off

Bank charges

Miscellaneous expenses

1 3,338,240

58,543,234

5,624,044

8,361,1 52

22,565,961

1,068,403

77,505,518 3't,995,516

82,862

15,499,275

867

1 6,971,706

15,582,137 16,972,573

9,518,757

2,365,888

7,109,252

2;087,345

't1,884,645 9,196,597

817,465
1,1q (1t

145,579

1 2,354

1,276,283

177,4U

1 55,249

2,660

1,090,930 1,611,676

1 6,898,577

1 5,230,680

17,U4,051

1 5,230,680

1,035,000

32,645,608 33,909,731

33,600

52,991
Al 7A(

1,459,543

9,436

1,965,877

550,000

389,122

102,222

1M,411

23,950

1,304,661

46,611

266,420

414,155

719,357

2,3U,175

550,000

371,1 61

114,785

132,377

667,295

1,504,881

58,824

137,819

6,057,s98 7,317,860



Escapade Real Estate Private Limited

Summary of significant accounting policies and other explanatory information for the year ended 31 March 20'l I
(All amounts are in lndian { unless ofhenvrse sfafedJ

Year ended

31 March 2018

Year ended

31 March 2017

26 Tax Reconciliation

The major components of income tax expense and the reconciliation of expected tax expense based on the domestic effective tax rate of tre Company at 27.55% and

the reported tax expense in profit or loss are as under

(3,482,324\Accounting profit

Tax at the domestic rate of 27 .5525o/o

Difference in tax rates due to MAT ai.20.3go/o

MAT Credit enliflement

Reversal of tax pertaining to previous years and impact of not recognizing deferred tax

Deferred tax income/(expense)

Tax effect of expenses that are not deductible for tax purposes

Tax expense

Cunent Tax

Reversal of tax pertaining to previous years

Deferred tax income/(expense)

Income Tax Expense

<Ihis space is inlentionally left blanla

40,332,608

(11,112,U2r'

2,888,823

5,251,249

709,894

(100,869)

(2,363,51s) (3,165,601)

(4,5e8,613)

1,133,012

(8,516,548)

6,153,003

(4,598,613)

1 ,1 33,01 2

(2,363,s1s) (3,16s,601)
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Escapade Real Estate Private Limited
Summary of significanl accounting policies and other explanatory information for the year ended 3.1 March 201g
(All amounts are in lndian ?, unless othewise stated)

27 Related party disclosures
(a) Names of related parties'

r(Related pafties as identified by the management)

T

(c) Balance as at the year-end;

Amounts pavable

Short-term bonowings:
Mrs.Madhu Lunawath

Mr.Abhishek Lunawath

Oher Cunent Assets
Arihant Foundations & Housing Limited

Oher fi nancial liabilities
Adhant Foundations & Housing Limited

Interest payable on short-term bonowings:
Mrs.Madhu Lunawath

Mr.Abhishek Lunawath

Amounts receivables

Inter corporate deposit given:

Arihant Foundations & Housing Limited

As at As at
31 March 2018 3'l March 2017

2,000,000 2,000,000

1,600,000 2,500,000

3,600,000 4.5{10.000

1,404,468 -

1,10{.168

- 2,599,227
- 2,599.227

22,500

18,000

67,500

84,375

10.500 .t51.875

181,084,234 165,584,959

Nature of relationship {ame of related Dartv
alWhere control exisis
Holding Company

The entaprise having significant influence

b) Other related parties with whom transactions have taken place
during the year

Relatives of KMP

Arihant Foundations and Housing Limited (AFHL)

JP Morgan India Property Mauritius Company ll (JPM), Mauritius

l\,lrs.Madhu Lunawafr (Mother of Director, Mr. Piyush Jagdish Bhatt)

[4r.Abhishek Lunawath (Brother of Direclor, Mr. Piyush Jagdish Bhatt)

the

Name of the party Nature
Year Endec

31 March 201t

Year endec

31 March 2017
Arihant Foundations and Housing Limited

Mrs. Madhu Lunawath

[,1r. Abhishek Lunawath

Project management fee
(included under Inventories)

[/arketing expenses

R.eimbursement of expenses

{dvance given

Advance received back

-oan received

nterest on loan

-oan receivedi(repaid)

nterest on loan

566,972

374,765

529,568

7,433,000

1,958,000

22,500
(e00,000)

18 000

1,001,347

3s9,145

41,871

7,416,943

t1,044,519

2,000,000

145,685

2,500,000

18r'tn6
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Escapade Real Estate Private Limited

Summary of significant accounting policies and other explanatory information for the year ended 31 March 201 8

All amounts ae in Indr,an {. unless otherutse staled)

YearEnded YearEnded
31 March 2018 31 March 2017

28 Eamings per equity share

For Total comprehensive income

Total comprehensive income attributable to equity shareholders (A)

Weighted average number of equity shares outstanding (for both basic and diluted EPS)

(Numbers) (B)

Nominal value of equity shares

Basic and diluted eamings per equity share (A/B)

29 Payment to Auditors (Excluding tax)

Fees for statutory audit

Fees for tax audit

30 Unhedged foreign cunency exposures

The Company does not have any exposure on account of lransactions in foreign cunency.

31 Contingent Liabilities and commitment

a) Contingent liabilities

Relating to Income tax matters for- Assessment year 2008-09

Relating to Income tax matters for- Assessment year 2009-10

Relating to Income tax matters for- Assessment year 201 1-12

38,133,586 323,799

1,650,000 1,6s0,000

10 10

23.11 0.20

500,000 s00,000

50.000 50,000

550,000 550,000

As at As at

31 March 2018 3'l March 2017

42,665

8,601

42,665

8,601

b) There were no contracts remaining to be executed on capital account and not provided for as at Balance Sheet date.

< Ihts space is lnlentionally left blanlo
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Escapade Real Estate Private Limited
Summary of significant accounting policies and other explanatory information for the year ended 3'l March 2018
(All amounts are in /ndian { unless othemise stated)

32 Nature and ertent of risks arising from financial instruments and respective financial risk management objeciives and policies
The Company's principal Financial liabilities comprise borrowings, trade and other payables. The main purpose of these financial liabilities is to
fnance the Company's operations.

The Company is exposed to market risk, credit risk and liquidity risk. The Company's senior management oversees he management of hese
risks. The Board of directors reviews and agrees policies for managing each of trese risks, which are summarised below:

a) Ma*et Risk

The Company is not exposed to market risk (Cunency risk, Interest rate risk & ofrer price risk) through its use of Financial Instruments.

b) Credit Risk

Credit risk is the risk that a counterparty fails to discharge an obligation to the Company. The Company is exposed to this risk for various financial
instruments, for example fade receivables, deposits, etc. the Company's maximum exposure to credit risk is limited to the carrying amount of
financial assets recognised at 31 March, as summarised below:

As at As al As at
31 March 2018 31 March 2017 01 April 2016

3,480,078 2,701,621 4,873,766

19,085,040 10,501,935 '1,284,566

181pU,2U 165,584,959 148,613,253

In respect of rade receivables, the Company constantly evaluates the credit worthiness of the customers and trereby ensuring that there are no
significant credit exposures. Based on historical information about customer default rates management consider the credit quality of trade
receivables hat are not past due or impaired to be good.

The credit risk for cash and cash equivalents and fixed deposits are considered negligible, since the counterparties are reputable public sector
banks with high quality extemal uedit ratings.

Other financial assets mainly comprises of advance to related party which was subsequently received back in full in 2017.

c) Liquidig risk

Liquidity risk is that the Company might be unable to me€t its obligations. The Company manages its liquidity needs by monitoring cash inflows
all uuUluws rlue irr rjay-lu-rjay Lrusittiss. Tlrc rjaLa userj fur analysitrg these cash llows is consistent with that used in the contractual maturlty
analysis below. Liquidity needs are monitored in various time bands, on a day{o-day and week-teweek basis, as wdl as on a monthly, quarterly,
and yearly basis depending on the business needs.

The Company considers expected cash flows from financial assets in assessing and managing liquidity risk, in particular its cash resotrces ano
fade receivables. The Company's existing cash lesourc€s and trade receivables significantly exceed the cunent cash outflow requiremenls. Cash
llolvs from trade receivables are dl contractually due within six months except for receivables fom selfdeveloped properties whid are govemed
by thc relcvant contract conditions.

As at 31 March 2018, the Company's non-derivative financial liabilities have confactual maturities as summarised below:

Year ended 31 March 2018 Wthin 1 year Greaterthan 1

Shon term bonor,vings

Long term bonowing
Trade payables

Other fi nancial liabilities

Year ended 31 March 2017

4,

Wthin 1 year Greaterthan 1

Chsses of financial asset
Trade Receivables

Cash and cash equivalents

Other non-cunent financial assets

Other financial assets

Short term borrowings

Long term bonowing

Trade payables

Other fi nancial liabilities

5,347,958

'17,167,933
1 18,959,;66
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Escapade Real Estate Private Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2018
(AIl amounts are in /ndian { unless olherwr'se sfafed)

32 Nature and extent of risks arising from financial inslruments and respective financial risk management objectives and policies
(continued)

Year ended 1 April 2016
Within'lyear Greaterthan'l

year

Short term bonowings

Long term bonowing

Trade payables

Other fi nancial liabilities

-- 
rzt,zu,iaa

22,376,616

120,273,845 250,000,000

142,650,461 250,0

< Ihr.s space rb rnte ntionally left blank>
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Escapade Real Estate Private Limited

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2018
(All amounts are in lndian {, unless olheruise stated)

33 First-time adoption of Ind AS

These are the Company's first financial statements prepared in accordance witir Ind AS. For periods up to and including ffre year ended 31 March 2017, he Company prepared its

financial statements in accordance with Companies (Accounting Standard) Rules, 2006, notified under section 133 of the Act and other rdevant provisions of the Act (Previous

GAAP). Acmrdingly, he Company has prepared financial statements which comply witr Ind AS applicable for periods ending on or after 31 March 20'18, together with the

comparative period data as at and for the year ended 31 March 2017. This note explains the principal adiustments made by the Company in restating its statement of financial

position as at 01 April 2016 and its previously published financial statements as at and for the year ended 31 Mardr 2016 under previous GMP.

a) First time adop(ion exemptions applied

Upon transition, Ind AS 101 permits certain exemptions from full retrospective application of Ind AS. The Company has applied the mandatory exceptions and certain optional

exemptions, as set out below:

Mandatory exceptions adopted by the Company

(i) Estimates

Hindsight is not used to create or revise estimates. The estimates made by the Company under previous GMP were not revised for the application of Ind AS except where

necessary to reflect any differences in accounting policies or errors.

Optional exemptions availed by the Company

(i) Property, Plant and Equipment

|ndAS101permitsafrst-timeadoptertoe|ecttocontinuewithtlrecarrtngva|uefora||ofitsproperty'p|antandequipmentasrecn|sed
of fansition to lnd AS, measured as per the previous GMP or fair value them as at transition date and use hat as its deemed cost as at the date of transition. The Company has

elected to use carrying value under previous GMP as the deemed cost on the date of transition to Ind AS for all property, plant and equipment. The Company has adopted cost

model for subsequent measurement and recognition o{ items in property,dant and equipmenl

(ii) Inveslments, equi$ in nature

Investrnent of equity in nature are measured at the carryjng value under previous GMP on the date of transition to lnd AS. These carrying value under previous GAAP are

considered to be the deemed cost as at the date of transition'

(iii) Classification and measurement of financial assets

lndAS10.lrequiresanentitytoassesshec,|assifcationandmeasurementofiinancia|assets(investrnentinequityinsments)
exist at the date of transition to Ind AS. The Company has elected to apply this exemption to its financial assets.

(iv) De-recognition of financial assets and liabilities

Thede+ecognitioncriteriaoflndAS109Financia||nstrumentshasbeenapp|iedprospectivdyfortransactionsocarningonoraferthedateoffansition
financial assets and non-derivative fnancial liabilities derecognized before date of transition under previous GMP are not recognized on the opening lnd AS balance sheet.

b) EquityReconciliation
Reconciliation of equity as at 1 April 2016 ( date of Transition to Ind AS)

ASSETS

Non cunent Assets

Property, Plant and equipment

Financial Asset
(i) Non cunent investments

(ii) Ofier non-cunent financial assets

Other non curent assets

Defened tax assets, net

Total Non cunent Assets

Cunent Assets

lnventories

Financial Asset

(i) Trade Receivables

(ii) Cash and cash equivalent

(iii) Other Financial asset

Other ornent asset

Total Cunent Assets

TOTAT ASSETS

694,082

238,000,000

a 220,000,000 (71,386,747)

60,922,719

694,082

238,000,000

148,61 3,253

60,922,71 I

104,258,396

4,873,766

1,284,566

r req ntr - 1.133.012

lss,s?,094 (10'ail,

104,258,396 
:

4,873,766

1,284,566

2,498,737 - 2'4s8'737

a 4,44s,733 1?,?4,+9! .!2,1??,_yo=
11-365,198 1s,272'407 132'637'605

T:tgz,nz 4,808,379 s82,000,67'l
'
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Escapade Real Estate Private Limited

Summary of significant accounting policies and other explanatory information for the year ended 31

(All anounts are in lndian ?, unless othenvrbe sfated)

33 First-time adoption of Ind AS (continued)

b) EquityReconciliation(continued)
EQUITY & LIABLIY
Equrty

Equity share capital

Other equity
Reserves& surplus

Accumulated other comprehensive Income

Total equity

Non cunent liabilities
Financial liability

ftha Financial liability

Provisions

Total Non cunent liabilities

Cunent liabilities
Financial Liability

(i) Trade Payables

(ii) Other Financial liabilty

Current tax liabilities, net

Provisions

Othu cunent liability

Total Cunent liabilities

TOTAL EQUITY AND LIAB]LITY

250,000,000 - 250,000,000

1,013,268 - 1,013,268

March 2018

16,500,000

1 19,887,606 4,808,379

1 6,500,000

1 24,695,985

136,387,606 1,808,379 111,195,985

251,013,268 251,013,268

22,376,616

120,273,U5

17,918,318

47,892

22,376,616

120,273,U5
17,918,3'18

47,892

29.174.747 29,174,747

'f 89,791,118 - 189,791,118

577,192,292 1,808,379 582,000,671

* The previous GMP figures have been redassified to conform to Ind AS presentation requirements for the purposes of this note

Reconciliation ofequity as at 3'l March 2017
Previous

ASSETS

Non cunent Assets

Property, Plant and equipment

Financial Asset

(i) Non currenl investments

(ii) Oher non-cunent financial assets

Other non cunent assets

Defened tax assets

Total Non cunent Assets

Current Assets

Inventories

Financial Asset

(i) Trade Receivables

(ii) Cash and cash equivalent

(iii) Other Financial asset

Other current asset

Total Cunent Assets

TOTAL ASSETS

EQUITY & LIABILITY

Equity

Equity share capital

Other equity
Reserves& surplus

Accumulated other comprehensive Income

Total equity

Non cunent liabilities
Financial liability

(i) Bonowings

(ii) Ofrer Financial liabilitY

Provisions

Total Non cunent liabilities

279,533

238,000,000

220,000,000 (54,415,041)

45,733,766

279,533

238,000,000

165,5M,959

45,733,766

158,2?9,533 (8,681,275) 149,598,2s8

98,491,661

2,701,621

10,501,935

98,491,661

2,701,621

10,501,S35

1.s56.;66 15,230,;80 17 ,186,746

113,651,283 15,230,680 128,881,963

571.930,816 6,549,105 5'18,180,n1

16,500,000

112,490,696 6,549,405

- 340,522

16,500,000

1 19,040,101

340,522

129,331,218 6,519,105 135,880,623

88,000,000

239,958,169

88,000,000

239,958,169

5M.712
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Escapade Real Estate Private Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 201g
(All amounts are in lndian ?, unless otherwse sfafed)

?t

bl
First.time adoption of tnd AS (coniinued)
Equity Reconciliation ( continued)

Cunent liabilities
Financial liabilities

(i) Bonowings
(ii) Trade Payables

(iii) Other Financial liabilty
Current tax liabilities, net
Provisions

Other c-unent liability

Total Cunent liabitities
TOTAL EQUITY AND LIABILITY

5,347,958

1 7,1 67,933

33,1 31,098

3,578,108

1 18,01 1

5,347,958

17,167,933

33,131,098

3,578,108

* 
The previous GAAP figures have been reclassified to conform to Ind AS presentation requirements tor the purposes ofthis note.

Reconciliation of Profit or Loss for the year ended 31 March 2017

Revenue from Operations

Foot Note

31,995,516Other lncome

Total Income

Cost of Plots & Constructjon/development sold
Employee benefi t expenses

Depreciation& Amortisation expense

Finance cost

Other expense

Total Expense

(Loss) before tax
Tax expense
- Cunent Tax
-Reversal of tax pertaining to prevrous year
-Defened tax(lncomelExpense

(Loss) for the year

Other Comprehensive Income
Remeasurement Gain or (loss) on defined benefit plan

Total Comprehensive income for the year

- ?1 00f, (ra-.,--_._,o' ,,==!u1 19,?1',rou ru,rrr,uru

9,196,597

1,190,993 (420,683)

414,U9

1 8,679,051 15,230,680

9,1 96,597

1,61 1,676

414,549

33,909,731

c - A?naf3 i;2nRA7

* 
The previous GAAP fgures have been redassified to conform to Ind AS presentation requirements lor the purposes of this note

lmpact of Ind AS adoption on the consolidated satement of cash flows for the year ended 31 March 2017

Note Previous GMP'Net Cashfow from Operating Act-iity
Net cashflow from Investing activiry
Net cashflow hom financing Activity

Net Increasein cash and cash equivalents
Cash and cash equivalent as at 1 April 2016
Cash and cash equivalent as at 31 Mardr 20.17

* 
The previous GAAP fgures have been rec'lassified to conform to Ind AS presentation requirements for tne purposes of this note.

23,757,595

867
(14,541,093)

9,217,369

7,421,914
(1,782,753)

(5,639,161)

31,1 79,509

(1,781,886)

(20,180,2541

9,21 7,369

a)

Footnote to Reconciliations

Interest free loan granted to holding Company
As detailed in note 5(b) of $e fnancial statemenis, the company has.granted interest free corporate deposit to the holding company. In line with the requhements of Ind AS 1 09,the company has recognized the value oJ such deposit using nolonallnterest rates and recognleda conesponding linance cost and ltnance income. The impact of such financecost and finance income has been recorded from the date oigrant of loan in the statement of profit and loss of tire respective financial vears.
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Escapade Real Estate Private Limited

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2018

(All anounts are in lndian ?, unless otherwlse staled)

33 First-time adoption of Ind AS (continued)

bl Defined Benefit Obligation

Both under previous GMP and Ind AS, the Company recognised costs rdated to its post-employment defined benefit plan on an actuarial basis. Under previous GMP, the entire

cost'inc|udingactuaria|gainsand|osses,arechargedtoproftor|oss.Under|nd-AS,remeasurements[comprising

interestonthenetdefnedbeneft|iabi|ityandthereturnonp|anassetsexdudingamoUntsindudedinnetinterestonthenetdefnedbeneft|iabi|i]
the balance sheet wisr a conesponding debit or credit to retained earnings through Other Comprehensive Income.

c) OtherComprehensivelncome

Under Ind AS, all items of income and expense recognised in a period should be induded in profit or loss fu the period, unless a standard requires or permits otheruise' ltems of

income and expense hat are not recognised in profit or loss but are shown in he statement of profit and loss as 'ofter comprehensive income' primarily indudes remeasurements

of defined benefit plans. The concept of oher comprehensive income did not exist under previous GMP.

Notes 1 to 33 form an part of these financial statements

This is the summary ot significant accounting policies and other

explanatory information refened to in our report of even date

For Walker Chandiok & Co LLP

Chartered Accountants

Firm's Reoistration No.: 001 076NN50001 3

RSes
*un:;m
Partner

Membership No.: 095829

Place: Chennai

Date: 20 September 2018

For and on behalf of Board of Directors of

Escapade Real Estate Private Limited

fun"74^fr
Piyush Jagdish Bhatt

Director

DIN:01680762

Place: Chennai

Date: 20 September 20 1 8
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