
VAIKUNT HOUSII{G LIMITED
REGD.OFF.# 3, GANAPATHY COLOI{Y, 3RD STREET, OFF.CENOTAPH ROAO

TEYI{AMP€T, CHENNAI - 60001A
Ealance Sheet as at 31.03.2015

Ruoees)

Particulais Note No. Figures as at the
end of curent

reporting period
t31l03/2015)

FiguJes as at the
end of cuircnt

reporting period
(3LI03t20L4)

I

2

EQUITY AND LIABILITIES
Shareholders'Funds
a) Share Gpital
b) Res€rves and Surlpus

Non- current liabilities
a) Long term bonowangs

Corrent liabilities
a) Trade payables
b) Other current liabilities
c) Short term orovisions

2

3

5

6
7

500,000.00
(3,286,503.70)

13,061,159.00

649,212.00
646,607.OO
283,014.00

500,000.00
(3,313,071.70)

12,766,865.00

2,362,812.00
466,294.AO
290,87s.00

TOTAL 11,453,604.30 13,o73,434,30

II

I

ASSETS

Currcnt ass€ts
a) Trade receivables
b) Gsh and cash equivalents
c) Short - term loans and advances

Notes Forminq part of the financial statemenB

8
9
10

(1-15)

6,701,206.26
64,690.M

5,O47,712.00

7 ,929,412.26
65,716.04

5,078,706.00

TOTAL tl,s53,6oa.3o 13,073,834.30
As oer our reoort of even date
FOR A.P.lArt{ & CO.,
CHARTERED ACCOUNTAT{TS

For and on behalf of the Soard of Directors
FOR VAIKUT{T HOUSII{G UMITED

I
vr

WMAL LUI{AWATH
DIRECTOR

DEVENDRA XUMAR BHArtpqRr
(PARTI{ER)
Menbershipflo.208a62'-

Place: chennai
Dete: 17-08-2015

XAMAL IUI{AWATH
DIRECTOR



VAIKUIIT HOUSIIIG LII'IITED
REGD,OFF.# 3, GAI{APATHY COLOT{Y, 3RD ST&EEr, OFF.CEI|OTAPH ROAO

TEY A PET, CHEI{NAI - 6000T8
Statement of Profit and loss for the year ended 3f.03.2015

Rup€es)

Particulars l{ote 1{o,
Figures as at the
end of curent

reporting period
(31/03/2015)

Figures as at the
end of current

leporting period
(31/O3/2014)

I

u

UI

w

VI

vu

vur

REVE UE
Other Income

Totdl Revenue

EXPET{SES
Other expenses

Total expenses

Proft before tax ( II - ry)

Tax expense:
1) Cunent tax
2) Deferrcd tax

Profit (Loss) for the pedod (V - VI)

Earnings per equity share:
1) Basic
2)Diluted

Notes forminq gart of the financial statements

tl

tl

(1-15)

254,273.00 218,823.00

z5+z73.OO

221,45L.00

214,423,00

177,956.00

22Lt45L,OO

32,822.00

6,254.00

26,568,00

0.53
0.53

177,956.00

40,867.00

7.801.00

33,066.00

0.66
0.66

As oer our reoort of even date
FOR B.PJAIN & OO.,
CHARTERED ACCOUl{TAI{TS

For and on behalf of the Eoard of Darectors
FOR. VAIKUI{T HOUSII{G U TTED

VIMAL LUI{AWATH
DIRECTOR



VAIKUNT HOUSING I.IMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03-2015

PARTICULARS 31-03-15 31-03-14
A.CAsH FLOW FROM OPERATING ACTIVITIES

Net Profit/Loss Before Tax and Extraordinary ltems

Add / (Less):- Adjustments
Interest received

Cash flow from operating activities before working capitalchanges

Adjustments for working capital changes
(lncaease) / Decrease in Trade Receivables
(lncaease) / Decrease in Short Term Loans & Advances
Incaease / (Decrease) in Trade Payables

lncrease / (Decrease) in Short term provisions
Increase / {Decrease) in Other Current Liabilities

Extraordinary items
Taxes Paid

Net Cash flow from Operations

B. CASH FLOW FROM INVESTING ACTIVITIES

Additions in Fixed Assets
Cash flow from Investing activities

C. CASH FLOW FROM FINANCING ACTIVITIES

Interest Received
Proceeds from Borrowin&/(Repayment of Loan)
Net Cash From Financcing Activjties

D. NET INCREASE IN CASH AND CASH EqUIVALENTS (A+B+C)

€. ADD: OPENING CASH AND CASH EQUIVAI-ENTS

F. CIOS|NG CASH & CASH EQUIVA|€NTS

32,422.00

12,54,273,00)

40,867.00

(2,18,823.00j

12,54,273.00)

(2,27,451.00)

12,24,206.OO
(1s,260.00)

(17,13,600.00)
(7,801.00)

1,80,313.00

(2,18,823.00)

1r,77,9s6.00].

6,60,059,00

{21,882,00)

1,66,855.00
(s,49,s93.00) 6,27,O76.00

(s,s73.00)
(s,49,593.00)

2,54,273.00
2,94,294.O0

2,14,423.OO
(8,41,166.00)

6,21,503.q)

5,218,567.00 (6,22,343.00)

(1,026.qtl

65,7t6,U

(840.0o1

56,556.(X

54,690.04 65,7L6.04

As per our report ofeven date
FOR B.P..,A|N & co., .,!\;, ili
CHARTERED ACCOUNTANTS $r \$t

*a2fiQt," 'rl )*;c'
'.'t\ Fr, :sr,-:t'l

DEVENpRA KUMAR BHo"oo*[\j-l '

(PARTNER)

For and on behalf of the Board of Director5
FOR VAIKUNT HOUSING LIMITED

VIMAL LUNAWATH

DIRECTOR

KAMAT LUNAWATH

DIRECTOR
Place : Chennai
Date:17-08-2015



NOTES FORI.IIII{G PART OF THE FINAI{CIAL STATEMEI{TS

3

9

4

6

5

)

a

10

SHARE CAPITAL
Authorised
10000000 equity shares of Ps.1/- each

Issued,subscrib€d & Fully paid up
500000 equity shares of Rs.1/- each

Details ofshares held by share hold€rs holding more than
sold of the aggregate shares in the Company
Arihant Foundations & Housing Ltd

RESERVE & SURPLUS
Profit & Lo6s Account
opening balance
Addr cunent year profit / (loss)
Closing balance

LONG TERM BORROIIII{GS
Uflsecured
Loans & dvances from Related Parties

TRADE PAYAALES
Sundry creditors for purchses

Sundry creditors for expenses

OTHER CURRE T LIASIUTIES
Exp€nses payabl€

Duties Taxes

gttoRT TERM PRovrsroNs
Provision for Taxatron

TRADE RECEWABIES
Debt outstandino for oeriod of exceedino six months from th€
date thev are due for oavments

t ns€cured and consid€red oood
Debts due bv private com0€nies.firns in which

directors are directors are directors or oartners

Others

Debt outstandino for a oeraod of less than six months from the
date thev are due for oavment

lDebts due bv orivate comoanies.firms in which

ldrrectors are drrectors are directors or partne6
I

lotn"'',t-
lcasH Ar{D casH EQUTVALEt{Ts

I 
Balance wilh bank

lCash Ealanae

lsHoRT TCRt'it LOANS & ADVAT{CES

lUns€cured a_nd considered oood

I - LompanEs

l-otlers
lAdvances to sundry credito6

lBabnce'rith 

Revenue Authorties

I

As at 31.O3.2015 As at 31.03.2014

10,000,000.00 10,000,000.00

500.000.00 s00.000.00
500,000.00

s00000 (100o/o)

(3,313,011.10)
26.s68_00

s00,000.00

500000 (100%)

(3,346,137 .7O)
33,066.00

IttzAb,5OA,7O'

13,061,159.00

507,459.00
141.813.00

(3,3L3,O7 L.7O)

12.765,865.00

1,901,511.00
461,361.00

649,272.OO

627.506.00
19,101.00

2,362,572.OO

440,n3.00
2s.s01.00

283.074.00

466,294.00

290,875.00
243.074,OO

228,846.00

2,245,621.OO

4,226,739.26

290,875.OO

2.m8,680.00

5,643,791.26

196,941.00

5,7OL,2O5-26

25,742.O4
39,548.00

7 ,929,4L2.25

25,568.04
40.148.00

68,000.00
750.000.00

2,617 ,804.00
1,651,908.00

68,000.00
750,000.00

2,620,170.O0
1,640,536.00

65,716.04

5,087 ,7 t2.OO 5,07&706,00



tt

L2

OTIIER IIICOME
lnterest Received
l'4iscellaneous income

OTHER EXPEl{SES
Audit Fees

- statutory Audit
Bank Charges
Filing Fees

Interest - TDS
General Exp€nses
Telephone Expenses
Professional Charges

254,273.OO 218,823.00

254t273.OO

191,012.00
426.00

5,013.00

25,000.00
22t,45t,OO

21a,423.00

168,540.00
188.00

8,500.00
76.00

652.00

177,955-OO

13 RELATED PARTY DISCLOSURES

S, l{o l{ame of the party / l{atrr€ of r€lationship I{aturc of
fransaction

Amountduring
the year 31-03-

Ealance as on 31-03
2015

1 Arihant Foundations / Fifin in which Director and
Holdind C.mDnv arc mrtneB

Existing loan NIL 1,25.000
t1_25.000)

2 Kamal Lunawath / Director Existing loan NIL
(NIL)

5,50,000
{5.50.000)

3 Arihant Foundations & Housinq Ltd / Holding Company Loans taken 3,O2,794
(16.234'l 1,23,86,159

Repayment 8,500
{13.57.00001

(1,20,91,86s)

Vimal Lunawath Orade debtor) / Drrector Interest
received due
to belated
payment

2,54,273
(2,18,823)

t6,t4,467
(14,12,62t'

5 Varenya Consuctrons timited / fullow Subsidiar, Trade
receivable

NIL
(Nrr)

allo00/-

(833000/-l

Note:- Prevaous year figures are given withifl brackeb

14A COI{TII{GEI{T LIAOIIMES
Liabilities not acknowledo€d as debt:

In the year of 2012-13, the service tax department has raised a demand of | 23,97,3031-. The company hal

disputed the demand on the grounds that, the depatment has demanded service tax for a period for which seruic€

tax was not applicable to the company. Also, the department has calorlad service tax on land also, which is not a

taxable service. Hen@ service tax tax demanded is higher than actual tax leviable. The company has duly paid it:
share of service tax on the constructjon services prcvided by it. Od of the total amount, r 16,m,794l- was alread!
paid whilethe balance r 7,87,509/- stands unpaid.

l4B Previous yea6 69ures have been regrouped \dherever necessary in balance sheet.

15 Notes I to 15
a0thenticated.

form integral part of the Balance Sheet and Statement of Profit and Loss and OU\

.



SUASC}IEDULES OF VAIKUI{T HOUSII{G LTD 31.03.2015 31,o3,2|J14

TONG TTRM BORROWII{GS
Unsecured
Loans & Advances From RelaH Parties
Arihant Foundataons & Housioq Ltd
Kamal lunawath
Arihant Foundations

TRADE PAYABTTS
sundiy Creditors - Exp€ns€s

K&K Systems
KSl4 Consultants
M.S.Shankar
N.Venkatesan
Rosery Greenery
R.Raqhunathan
S.K. Plumbing Worl(s
Space Touch

Sundry Creditots - PurEhas€s

Electrical - Purchase
Kumar Electrical EnterDrise

Granite Purchases
National Granites

Grill - Purchas€
Rn*r."lal

Parnt - Purchas€s
Fresco Paints Private Limfted

I

I PavinoBlocls-Purchas€

I Techno Associates

I

I Plumbino and sanitarv ' Purchas€

I Navison Industries

I Sri Krishna Sales CorpoEtjon

I

I Tiles - Purchase

I Bohra Sanitaries (P) Ltd

I Danush EnterDrises Pvt Ld

II Timber - Purchase

I D'nesn rrmDer rraoers
I S.Panchatciaram Timbers & Plwoods
| sri Raohuvarlimbers

I

I WateroroofinoPurchases

I Padmaja Systems & Serurces (P)L!d.

I

lorHER cuRREt{T LIABTLTTES

I 
Expens€s payable

lB.P.Jain & Co.,

llsN systems P Ltd

ls.ratitt'a
lV. Padmapnya

I 
Professional tax payable

lParvenn 
Travels Flat FIII rd Floor

I

lstatutorv dues oavable
lTds Payable

..-i, lr'ii''.l
,. trr -- .11,...

12,386,159.00
s50,000.00
12s.000.00

12,091,865.00
550,000.00
125,000.00

89,700.00
15.958.00
17,943.00

11,132.00

7,080.00

13,061,159.OO

151.8&1.00
89,700.00
r5,958.00
r7,943.00
46,910.00
11,132.00

116,865.00
10_969.00

12,766,865,00

141,813.00

507,459.00

461,361.00

507,459.00

93,600.00

65,433.00

491,786.00

346,170.00

7l,t75.DO
256,181.00

11,180.00
6,875.00

29,126.00

22,526.OO

574,347.OO
33,000.00

s,428.00
7,800.00

6.931.00

507,459,OO 1.901.511,00

393,068.00
33,000.00
5,428.00

2,366.00
6.931.00

627,506.00

19,101.00

440,793.OO

25.501.00
646,607,OO 466,294-OO



Provision for Income Tax

Varenya Constructions Ltd
Vimal Lunawath

Sundry debtors sales
Ashok Ram Mohan
iayapal Babu
Karthik & Ealachandran
Khaleequr Rahman
Shamsad 8€qum
Sri Priya Subramanian

Vimal Lunawath

CASH AI{D CASH EOUIVALEI{TS
Eank Accoulrts
IOB
Vijaya Bank-234

SHORT TERI.I LOAI{S & ADVAIICES

Redstone reaftors Pvt Ltd

- Others
A.L.Jayabhanu

Advanc€ to sundrv cleditoE
Sundrv CreditoB Exoenes

A.J.Stones
8.Dass
ETA Construction India Pvt. ttd
S.K.Constructions
G.K.Builders
Kondal Rao
Leela Sankr
ManasaB Desiqn and Build
Mctdern Enterpdses
Roman Letters
R.Ravi Plumbinq & Sanatary Contractor
Saravanan.S

Radhakrishnan

283,074.00 290,87s.00
243,O74,OO

833,000.00
1,472,627.00

290,875.00

833,000.00
1,215,680.00

2t245.52L.OO

4,226,739.26

2,044,680.00

4,226,739.26
122,190.00
221,963.00
297,867.00
439,023.00
20s,794.00
168.215.00

4,226,7t9.25

228,846.00

5.643.791.26

196,941.00
224,446.OO

11,283.00
13.859.04

195,941.00

11,425.00

25tL42,O4

68,000.00

25,558.04

68,000.00
5a,ooo.oo

750,000.00

64,000.0o

750,000.00
750,000,00

184,97s.00
27,s00.00

63,674.00
65,922.00
20,000.00
89,700.00
25,000.00
12,984.00

364.00
19,092.00

540.00

38,665.00

750,OO0.00

184,975.00
27,500.00

63,674.00
65,922.00
20,000.00
89,700.00
2s,000,00
15,350.00

364.00
19,092.00

540.00

38,56s.00



CTD 8ar - Purd|ase
l'1.R.Steel
Rathi Indu*rial Corporation

Granite PurdEses
Kreative Grdnites

35.00
1r,646.00

462,298.00

35.00
11,645.00

462,298.W

llft - Purd|ase
Johnson Lifo Limited

Plumbino and Sanitaav - Purd|ase
A.H.Dftruva & Co.
Bask EngineeG & Trade6
Sattar Sanltary StoEs
Span @rpoiation

Riv€r Sard - Purdrase
,rhmed Supdhr

Sondrv Crcdito.srsecuritv 9wice
Manirai S€@dty S€ivie

B.l.nce wlth Rdanuc Autho.ides
Advance tax
Service Tax
Provision for FBT
TOS rcceivable

1,516,992,00

16,967.00
5,500.00

15,939.m
2,6m.@

6,615.00

'm 716 m

1,516,992.00

15,967.00
5,5m.00

15,939.00
2.570,00

5,515.m

30.725.00
2,5t7,8o4.OO

5m,000.m
987,984.@

8,422,N
155,502.00

2,520,1t0.00

500.000.00
987,984.00

8,422.@
t44 t?nm

1,551,9O8.0O 1,54O,535.OO



M/s B.P.JAIN & CO.
Chartered Accountants
2, GEE GEE MINAR
23, COTTEGE ROAD

cHENNAt-600006
PHONE: 044-28273877, 044-2a224272
Email: devchennai02@gmail.com

INDEPENDENT AUDITORS' REPORT

TO

THE MEMBERS OF VAIKUNT HOUSING LIMIIED,

Report on the Financial Statements

We have audited the accompanying financial statements of VAtkUNT HOUSTNG t-tMtTEDr (,,the
company'),which comprise the Balance Sheet as at 31 March 2015, the Statement of p.ofit and
Loss for the year then ended, the Cash Flow Statement for the year then ended, and a summary of
siSnificant accounting policies and other explanatory information.

Manasement's Responsibilitvtorthe Finan.ial Statements

The Company's Board of Directors is responsible for the matters stated in section 134{5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial pedormance and cash flows of
the Company in accordance with the accounting principles generally accepted in lndia,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014. This responsibility also includes the maintenance of
adequate accounting records in accordance with the provision of the Act for safeguarding the
assets of the Company and for preventing and detecting the frauds and other irregularities;
selection and application of appropriate accounting policiesi making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of
adequate internalfinancial control, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparataon and presentation of
the financial statements that give a true and fair view and are free from materaal misstatement.
whether due to fraud or error,



Audito/s Respon5ibilitv
Our responsibility is to express an opinion on these financial statements based on our audit.

we have taken into account the provisions of the Act, the accounting and auditang standards

and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made thereunder.

we conducted our audit in accordance with the Standards on Auditing specified under section

143(10) of the Act. Those Standards require that we comply with ethical requirements and plan

and oerform the audit to obtain reasonable assurance about whether the financial statements

are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and

disclosures in the financial statements. The orocedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the company's preparation of the financial

statements that give true and fair view in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on whether the
Company has in place an adequate internal financial controls system over financial reporting
and the operating effectiveness of such controls. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting

estimates made by Company's Directors, as well as evaluating the overall presentation of the
financialstatements.

we believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit oDinion on the financial statements.

Ooinion
In our opinion and to th€ best of ou. information and according to the explanations given to us,

the aforesaid financial statements give the information required by the Act in the manner so

required and give a true and fair view in conformity with the accounting principles generally

accepted in India, of the state of affairs of the Company as at 31st March, 2015, and its profit

and its cash flows for the year ended on that date.

Report on other Leqal and Requlatorv Requirements

1. As required by the Companies {Auditor's Report) Order, 2015 ("the Order") issued by the
Central Government of lndia in terms of sub- section {11) of section 143 of the Act, we give

in the Annexure, a statement on the matt€rs specified in the paragraph 3 & 4 of the Order,

to the extent applicable.



2. As required by section 143{3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit.
b) In our opinion proper books of account as required by law have beei kept by the

Company so far as it appears from our examination of those books;
c) Since the Company does not have branches, the report on the account of branch offices

audited by other auditor under sub-section (8) of the act is not applicablei
d) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt

with by this Report are in agreement with the books of account, The Company has no
otancheS;

e) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)

Rules,2014i
f) On the basis of written representations received from the directors as on 31 March,

2015, taken on record by the Board of Directors, none of the directors is disqualified as

on 31 March, 2015, from being appointed as a director in terms of Section 164(2) of the
Act ; and

8) With respect to the other matters included in the Auditor's Report in accordance with
Rule 11 of the companies (Audit and Auditors) Rules, 2014 , in our opinion and to the
best of our information and according to the explanations given to us :

i. The Company does not have any pending liti8ations which would impact its
financial position

ii. The Company did not have any long-term contracts including derivatives
contracts for which there were anv material foreseeable losses

iii. There were no amounts which required to be transferred to the Investor
Education and Protection Fund by the Company.

For M/S. 8.P.JAIN & CO

-DEVENDRA;r;; . 
"on 

oo*,
Place: Chennal

Oatet L7 lOgl2OLs

PARTNER

Membelship Number: 208862

.-.- : :CIdARTERED ACCOUNTANTS

,'trtlrm Recishation Number: o5o1o5s

l":. -.A-



ANNEXURE TO THE INDEPENDENT AUDITORS' REPORT

The Annexure referred to in our Independent Auditor's Report to the members of the company
on the financial statements for the year ended 31 March 2015, we Report thatl

i.

t,

According to the information and explanation given to us, the company does not have
any fixed assets. Therefore the provisions of clause 3(ixa),(b) of the Order are not
applicable.

According to the information and explanation given to us, the company does not have
any inventory. Therefore the provisions of clause 3(iixa),(b),(c) of the order are not
appl:cable.

In our opinion and according to information and explanations given to us, The company
has not granted any loans, secured or unsecured to companies, firms or other parties

covered in the register maintained under section 189 of the Companies Act.

ln our opinion and according to information and explanations given to us, the company
has an adequate internal control system commensurate with the size of the company
and the nature of its business, for the purchase of inventory and fixed assets and for the
sales of goods and services. During the course of audit, we have neither come across

nor never informed of any continuing failure to correct ma.ior weaknesses in internal
controlsystem.

The company has not accepted deposits from the public consequently, the directives
issued by the Reserve Bank of India and provisions of section 73 to 76 or any other
relevant provisions of the Companies Act, 2013 and rules framed there under arc not
applicable to the Company.

The maintenance of cost records specified by the Central Government under sub-
section (1) of section 148 of the Companies Act will not apply to the company. Hence
maintenance of cost accounts and records is not reauired:

(a) According to the information and explanations given to us and on the basis of
examination of books of accounts, there are no outstanding dues undisputed statutory
dues including provident fund, employees'state insurance, income-tax, sales-tax,
wealth tax,service tax, duty of customs, duty of excise, value added tax, cess and any
other statutory dues with the appropriate authorities and there are no statutory dues
for more than six months from the date they became payable.
(b) According to the information and explanations giv€n to us the company has no
disputed tax liability except in the case of Service Tax, details of which is as follows:-

.'l:: -:'



Name of the

Statute

Nature

of dues

Amount (Rs) Period to
which the
amount relates

Forum where the
di5pute is pending

Service Tax

under

Finance Act

1994

Service

tax

7,87,509/- 2007-2008

2008-2009

Additional

commissioner of Central

Excise and Service Tax,

Large Tax Payer Unit

The companv has no amount required to be transferred to investor education and
protection fund in accordance with the relevant provisions of the Companies Act, 1956

{1of 1956).

The company has been registered for a period more than five years and its has incurred
accumulated losses Rs.31,64,632/- at the end of the financial year and it has not
incurred any cash losses ln such financial year and in the immediately precedin8

financialvear:

ix, The Company has not availed any loan from Banks and Financial institutions and

company has not issued any debentures, hence the question of default does not arise;

The company has not given any Euarantee for loans taken by others from bank or
financial institutions.

The company has not accepted any term loans, Therefore the application of loans does
not anse;

xt.

x .

Place: chennai
oate:17-08-2015

AccordinS to the information and explanations given to us, no fraud on or by the
company has been noticed or reported during the course of our audit.

For M/S. B.P.JAIN & CO

ARTERED ACCOUNTANTS

on Number: 0501,055

!::-: PARTNER

Membershlp Number: 208862



VAIKUNT HOUSING IIMITEO

NOTES FORMING PART OFTHE FINANCIAI STATEMENTS

NOTE-1: SIGNIFICANTACCOUNTING POLICIES

{a). BAsls oF AccouNTlNG
These financaal statements are prepared in accordance with the Generally Accepted Accounting

Principles IGAAP) in India under the histori€al cost conv€ntion on the accrual basis as a goin8

concern. These financial statements have been prepared to comply in all material aspects with the

applicable Accounting standaros as prescribed under Section 133 of the Companies Act' 2013 ('Act')

read with Rule 7 ol the Companies (Accounts) Rules, 2014' and the relevant provisions of the

ComPanies A€t, 2013.

(b),BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The oreoaration of financial statements requires estimates/assumptions to be made that

affect the reported amount of assets and liabilities on the date of the financial statements

and the reported amount of revenue5 and expenses during the reportinS period. oifference

between the actual results and estimate are recognized in the period in which the results are

known / materialized

(c). UsE OF ESTIMATES

The preparation of financial statement in conlormity with generally accepted accounting

policies requires managemenr lo make estimates and assumptions that affect the reported

amounts of assets and liabilities and disclosur€ of contingent liabilities at date of the

financiaIstatementsandtner€portedaccountsofrevenuesandexpensesfortheyearS
presented. Although these estimates are based upon Management's best knowledge of

current events and actions, actual results could differ from these est'mates

(d). REVENUE RECOGNITION

The company recognizes its revenue when it virtually certain that the amount will be

collected in future and there is no uncertainty regarding their coll€ction and amount is

reliably measured at the time of reco8nition of revenue lnterest income is recognized on

timeoroportionbasistakingintoaccounttheamountoutstandingandtherateapp|icab|e.

(e), REMUNERATION TO AUDITORS

Particulars 31.03.201s (R5.) 31.03.2014lRs )

statutory Audit Fee Rs.1,91,012/- Rs.1,68,540 /'

(f). VALUATION Of INVTNTORIES

There are no inv€ntories in the business.

k). FrxED ASSETS

Tn€re are no flxed assets In the business

i.'



(0.

0),

(h). rAxATtoN

Tax expense comprises of current tax and deferred tax.

Current tax is measured at the amount expected to be paid to the tax authorities, using the
applicable tax rates and tax laws that are enacted or substantially enacted,

Deferred Tax is recoSnized on timing differences, beinE the differenceg between taxable
income and the accounting income that oriSinate in one period and are capable of reversal
in one or more subsequent periods, Deferred tax assets, subject to consideration of
prudence, are recogniu ed and carried forward, only to the extent that there is a reasonable
certainty that sufficient future taxable income will be available aSainst which such deferred
tax assets can be realized. The tax effect is calculated on the accumulated timing
difference at the year end, based on the tax rates and laws enacted or substantiallv
enacted on the balance sheet date. No deferred tax asset is recotnized due to absence of virtual
cenaintv.

CASH ANO CASH EQUIVAI.ENTS

Cash and cash equivalents comprise of cash at bank, cash in hand & other bank Datances.

PROVtStONt CONTTNGENT UAB[,tTtES AND CONTTNGENT ASSm

Provision is recognized in the accounts when there is a present obligation as a result of past
event(s) and it is probable that an outflow of resources will be required to setfle the
obligation and a reliable estimate can be made,
Contingent liabilities are disclosed unless the possibilitv of outflow of resources is remote.
Contingent assers are neither recognized nor disclosed in the financial statemenrs.
In the year of 2012-13, the service tax department has raised a demand of Rs.23,97,303/-.
The company hirs disputed the demand on the grounds that, the department has
demanded servrce tax for a period for which service tax was not applicable to the companV.
Also, the department has calculated service tax on land also, which is not a taxable service.
Hence service lax demanded is higher than actual tax leviable. The company has duly paid
its share of servrce tax on the construction services provided by it. Out of the total amount,
Rs.16, 09,794l- wds already paid while the balance Rs.7, 87,509/- stands unpaid.

(K). EARNTNG PERSHARE

Basic and Diluted earnings per share is calculated by dividing the net profit or loss for the
period attributable to equity shareholders and weighted average number of equitv shares
outstanding durlng the period.

EARNTNG PER SHARE FOR 31/03/2015 ts Rs.0.53 /-



(l). RELATED PARW DISCIOSURES

ACCOUNTING HEAD 31-03-2015 31-03-2014

UNSECURED LOANS* AMOUNT(Rs.) AMOUNT(Rs')

Ftom Ditectors 5,50,000 5,50,000

From Others 1,25,000 1,25,000

6,75,000 6,75,000

(m). DISCIOSURG OF TOANS FROM MEMBERS, DIRECTORS ORTHEIR RELATIVES BEFORE 01'04'2014r

lAs per Clarification Regarding ApplicabilitY ofCompanies lAcceptance of Deposit] Rules' 2014

(General circular No 05/2015, Dated - 30 03.2015)

'i:a, . ,

s.
No

Nafie of tfie Party / t{ature of
relaUonahlD

ature ot
Tr!nsaction

Amount
durlng the

y€.r 31-03-
20t5

Balanc€ aa on
31.03-2015

I Arihant Foundations / Firm in which
Director and Holding ComPanY are
Darmers

Existing loan
(cr)

NIL
(NIL)

1,25,000
(1,2s,000)

2 Kamal Lunawath / Director Existing loan
(cr)

NIL
(NIL)

5,50,000
(5.50.000)

3 Arihant Foundations & Housing Ltd /
Holding ComPany

Loans taken 3,02,794
(t5,234) 1,23,86,159

Repayment
of loan

8,500
(13,s7,0000) (1,20,91,865)

Vimal Lunawath (Trade debtor) / Director Interest
re@tveo oue
to belated
payment

2,54,273
(2,18,823)

16,r4,467
(r4,12,621)

5 GFya constructions Limited / tullow
Sub6idiary

| €oe
receivable
(Dr)

NIL
(NIL)

UJJUUU/.

(833000/-)

Note:- Previous year figures are given within

brackets


