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Important notices

This Supplementary Product Disclosure Statement (Supplementary
PDS or SPDS) dated 19 December 2022 is issued by Plenti RE Limited
(ABN 57 166 646 635, AFSL 449176). This SPDS must be read in
conjunctionwith the Product Disclosure Statement dated 19 December
2022 in relation to the offer of Interests in the Plenti Lending Platform
(ARSN 169 500 449) (PDS).

This SPDS has not been and is not required to be lodged with the
Australian Securities and Investments Commission (ASIC). ASIC takes
no responsibility for the contents of this SPDS.

Any investment in the Plenti Lending Platform is made on the basis of
the PDS and this SPDS is aninvestmentin Interests in the Plenti Lending
Platform.

TheinformationsetoutinthisSPDS addstosomeinformation contained
inthe PDS (as noted in the relevant sections) for the investment market
described in this SPDS.

Definitions

Terms defined in the PDS have the same meaning in this SPDS except
where otherwise defined in this SPDS.

won

References to "Responsible Entity", "Plenti”, "we", "us" throughout the
PDS and SPDS are references to Plenti RE Limited (ABN 57166 646 635)
in its capacity as the Responsible Entity of the Plenti Lending Platform.

Diagrams and examples

Diagrams, charts, graphs and numerical examples contained i
PDS are intended forillustrative purposes only.

\0@

General disclaimers

The information contained in this SPDS is not financial product advice
and has been prepared without taking into account your investment
objectives, financial circumstances or particular needs.

Before deciding to invest in the Plenti Lending Platform, you should read
the PDS and the SPDS in their entirety. You should take into account
all risks referred to in the PDS and this SPDS and consider whether
investing in the Plenti Lending Platform represents an appropriate
investment in view of your personal cj tances.

You should carefully consider tic#lar investment objectives,
n

financial circumstances gnd i eeds (including financial and

taxation matters) and yo c® advice from your professional

adviser before deciding whe nvest. You should consider the risk
in

factorsthat could affe al performance of the Plenti Lending

Platform.
<
Disclaimers f; & arties

The Trust @0 Australia) Limited (ABN 21 000 000 993), the

trustee o\t ion Fund, was not involved in preparing, nor takes

any resposi for, this SPDS (except statements referring directly

to Lhe Company) and makes no promise that money invested will
r ome or capital gain, or be repaid.

T of Perpetual Corporate Trust Limited (Perpetual) is limited to
holdihg assets of the Plenti Lending Platform as agent of Plenti. Perpetual
has no supervisory role in relation to the operation of the Plenti Lending
Platform and is not responsible for protecting your interests. Perpetual
has no liability or responsibility to you for any act done or omission
made in accordance with the terms of the Custody Agreement.

Further questions?

If you have any queries relating to this SPDS please contact us on
1300 768 710 or contact@plenti.com.au.

Version1.00
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SECTION1

Notes Market

1.1

1.2

Introduction

Plenti is a technology-led lending and investment company. Through the Plenti Lending Platform, we
provide a transparent marketplace where investors can invest in loans, one of the world's largest asset
classes. The Plenti Lending Platform has funded over $1 billion in loans since its establishment in 2014 and
has demonstrated a strong track record of delivering attractive, stable returns for investors.

In addition to funding loans via the Plenti Lending Platform, Plenti and its related entities also fund loans via
warehouse facilities, which have funding support from two of Australia's lapge ks and several other
funders. As is customary in Australia, from time-to-time loans out of these facilities will be sold

into asset-backed securities (ABS) structures. Q

The Notes Market has been established by Plenti to provide you with PWEY to gain economic exposure
to an investment in ABS notes, which has previously been | on-wholesale, non-institutional
investors to access. The ABS notes to which you will gain eoono sure via the Notes Market may be

"rated" by an external rating agency, or be unrated. @
By providing Australian investors the opportunity to § t P1ts ABS notes, Plenti's ambition is to help
investors earn attractive returns and diversify thei@ nt portfolios.

Notes Market investor scregnin
ABS notes are complex products and @ structure is different. Making an investment to gain
T

economic exposure to ABS notes may no table for allinvestors. The risks associated with investing in
ABS notes could resultin the loss of ment and associated income.

Accordingly, your access to thegilot tis subject to a qualification process. You can request access
to the Notes Market by accgssi our Plenti Account, clicking the "Invest Now" tab, then selecting the
Notes Market, and foll rompts. You will be asked a series of screening questions to ensure you
fall within the defined tiaN} ehket for the Notes Market as set out in the Target Market Determination. If
Plenti considers thagyou falf®or are reasonably likely to fall within the defined target market based on your
responses to gur ing questions, investing via the Notes Market will ordinarily be made available to
you within two ydays.

You will not b&gble to access the Notes Market if Plenti considers that you fall or are reasonably likely to fall
outside the defihed target market.

The Notes Market can be accessed via your Plenti Account on the Plenti Lending Platform website. Access
is not provided via the investor app.

You must be a member of the Plenti Lending Platform to access the Notes Market. To learn about how to
apply for membership of the Plenti Lending Platform, please see Section 12 of the PDS.


https://www.plenti.com.au/pds/

1.3

14

1.5

Investment structure

When you invest in the Notes Market, you do not directly acquire an interest in ABS notes. Rather, your
funds are invested in aloan to the Notes Trustee, a special purpose vehicle and a subsidiary of Plenti Group,
which uses those funds to purchase a portion of the relevant ABS notes, to which you gain an economic
exposure.

0%2 )
Further information on the investment structure is set out:' n%

Investment orders (Q,
In your Plenti Account you can view the amouht avaltdole for investment via the Notes Market, and the

applicable interest rate. Interest rates fort s Market are shown on a simple basis, and do not assume
any reinvestment of payments received o rm of the investment.

You can submit an order in the Notes et via your Plenti Account. You will be asked to enter a desired
investment amount, and to confi order.

Once you have submittgd a % the Notes Market, your funds will be matched to a loan immediately
and you will be unable to Qglgr change your order.

Once your funds hgeNgeen matched you are able to view an indicative schedule of payments for your
investment via Ygu @ i Account.

Investmagpt returns

The interest rate on aninvestmentin the Notes Market is fixed until the end of the investment term. Interest
payable is calculated daily, and your monthly interest payments will vary depending on the number of days
in the relevant period.

The fixed interest rate you receive comprises variable interest paid from the relevant ABS notes,
supplemented by an amount contributed by Plenti Finance. Principal is repaid at the conclusion of the
investment term.

The actual return you receive may be impacted by one or more of the risks set out in Section 4, or in the
event of charge-offs as described in Section 5.4.



1.6

Reinvestments

You can elect to automatically reinvest interest payments received from an investment in the Notes Market

into orders in any of the Flex Market, Plus Market or Green Market. You cannot automatically reinvest
payments into the Notes Market.

You can set your reinvestment settings by following the steps in Section 6.7 of the PDS.


https://www.plenti.com.au/pds/

SECTION 2

Plenti 2022 Auto ABS
investment opportunity

2.1

22

Investment opportunity

This SPDS relates specifically to investments you can make in the Notes Market to gain economic exposure
to certain ABS notes issued as part of the Plenti Auto ABS Trust 2022-1 (Plenti 2022 Auto ABS), an
automotive ABS transaction completed in June 2022. Further information about ABS transactions is set

outin Section 2.3.
At the time of establishment in June 2022, the Plenti 2022 Auto ABS wa Qd by $430 million in

underlying loans. Q
Investment opportunity at a glance &
*
t

Indicative term From the date of your inves he expected call date, being the first
payment date after the earli en at least 80% of the notes in the Plenti
2022 Auto ABS (excludinghe s A-X notes) are repaid and b) 12 June 2026.
See Section 5.3 for in jon about the expected call date. If the expected
constant prepay te rémains above 15%, the date at which the Class A to
Class G notesare aid and therefore the expected call date is reached will
accordingly @@cur b e June 2026. An updated estimate of the expected call

dateis provi quarterly in your Plenti Account.

Indicative repayment profile Intere id to investors monthly on the 16th day of the month or, if that day is
siness day, then the next business day. Principal repayment is due at the

ghalindicative term, but in certain circumstances your funds may remain

oMipag@hger than the indicative term. See Section 5 for details.
Minimum investment ny amount from $5,000.
Maximum investment amou Up to $7,000,000 in 2022 Auto G-Notes are available for investment.

available

Interest The interest rate payable on your investment is set by Plenti and is shown in your

Plenti Account at the time you make an order.

What you are investing in A secured loan to a special purpose vehicle used to purchase and provide
economic exposure to 2022 Auto G-Notes. See Section 5 for more information
ontheinvestment structure.

Automatic reinvestments You can elect to automatically reinvest interest payments into orders in the
Flex Market, Plus Market or Green Market. You cannot automatically reinvest
payments into the Notes Market. See Section 1.6 for further details about
reinvestments.




2.3

Potential repayment after If no Callis made on the expected call date, your funds may remain invested for an
end of indicative term amount of time equal to the longest remaining term of an underlying loan.

It is expected that in such circumstances the remaining pool of loans would be
refinanced to enable investors to receive some or all of their invested funds,
however, there is no guarantee that such a refinance would occur.

In such circumstances, your funds may remain on loan if the borrower under the
underlying loans is late in making payments and you are not compensated by the
Provision Fund.

See Section 4 at "Investment longer than indicative term" for further details.

Provision Fund eligibility Your investment is eligible for Provision Fund protection, however, there is no
guarantee nor any warranty as to any protection from the Provision Fund. See
Section 7 of the PDS for important information about?e Provision Fund.

Early access transfer feature Not available for the Notes Market. S
The Plenti 2022 Auto ABS

L g ; )
Key attributes of the underlying loans and corresponding borro& he Plenti 2022 Auto ABS as at 30

November 2022: @

e 100% consumer and commercial automotive lo cured over vehicles, with security interests
registered on the Personal Property Securities iste

o 44% of vehicles were new at the time of loan ori®

o 102% weighted average loan-to-value ratiogvalue 8the vehicle over which security is held)

o 3860 weighted average underlying borroweRgEquifax comprehensive credit score

Key characteristics of the Plenti 20 éas structure at the time notes were issued in June 2022

included:

e A standard Australian /—\BS@P Ttully tranched from Class A to Class G notes, including a Class
A-X note which is repai pidly than other Plenti ABS note classes and is not collateralised by
underlying loans

e The Class A and Class notes are rated by both Moody’s and Fitch, the Class B to Class F notes are
rated by Moodyg™gd the Class G notes which are not rated by either

e An excess approximately 2%, and expected to increase over time (excess spread had
[ % on average from September 2022 to November 2022), including as a consequence of

e Class A-X note

o Aloss reseMye feature to help reduce credit risk to noteholders, through which up to $1 million of excess
spread is retained in the structure in the event 90+ days arrears increases to over 2% of the underlying
loans outstanding

o Theexpected call date being the first payment date after the earlier of:
a) when at least 80% of the ABS notes in the Plenti 2022 Auto ABS (excluding the Class A-X notes) are

repaid; and

b) 12 June 2026.

If the constant prepayment rate remains above 15%, the date at which the sum of outstanding Class A
to Class G notes s less than 20% of the amount of the original loan pool (and therefore the expected call
date is reached) will occur before June 2026. An updated estimate of the expected call date is provided
quarterly in your Plenti Account.

Key performance data relating to the Plenti 2022 Auto ABS as at 30 November 2022 included:


https://www.plenti.com.au/pds/
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Annualised average excess spread of 2.3% for the three months September to November 2022
Annualised average net loss rate of 0.4% for the three months September to November 2022
Cumulative net losses of 0.10% of the initial pool balance

Loans in arrears of 90+ days represented 0.09% of the underlying loans outstanding

Further information relating to the underlying loans, borrowers, and characteristics of the Plenti 2022
Auto ABSis set outin Section 2.4.

The ABS notes to which you may gain exposure via the Notes Market are the Class G notes of the Plenti
2022 Auto ABS (2022 Auto G-Notes) purchased by the Notes Trustee which were issued to Plenti Finance
when the Plenti 2022 Auto ABS was established in June 2022,

About asset-backed securities (ABS)

Asset-backed securities or ABS are a type of debt security whose repayment is ed from the cashflow
ofapool ofloans (e.g. automotive loans, credit cards, personalloans). The de e@s or"notes"issuedin
an ABS (the ABS notes) carry the right for the holder of notes to receive pay Interest and principal
made by the underlying borrowers (being the persons that have thy g payment obligations).
NQ

Investors in ABS notes are typically banks, superannuation and life in
investors and other wholesale investors. In the calendar year ex

Pinds, specialist fixed income
ember 2021, over $48billion of
ABS noteswere issued by Australianissuerstoinvestors. An A isoften utilised by lendersto sell

apool of loans held in a bank supported warehouse facility tq,

receivables are not repaid or not repaid in full or nd they suffer a loss of some or all of their
investment. The overall credit risk borne by holde tes is generally measured with reference to the
credit strength of the underlying borrowers, ﬁhet r not security is held on any underlying assets

Holders of notes typically earn a return in exchange for ta!n exposure to the risk that the underlying

(e.g. cars), the ranking of the notes in the AR& structure (whether they are senior or junior), the level of
"excess spread" within the structure, bei xcess of the income into the structure (i.e. interest and
fee payments made by borrowers) ovgr penses (ie. fixed funding and servicing costs), and other
additional structural features (such arsorloss reserve).

\
O
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ABS notes are typically structured in tranches or "classes", with each class earning a different margin (and
corresponding interest rate) and carrying a different level of priority in the receipt of interest and principal
as depicted below.



2.5

\Y

The "Class A" note is a "senior" note, which typically earns the lowegii t rate but has the highest
priority to receive payments. This is followed by the "Class B" n%e i ically earns a higher interest

rate than the Class A note, but has a lower priority to receive ® nd so on. Lower ranked "junior"
notes therefore typically carry higher levels of risk but earn hj rest rates.
h

Class G notes are often retained by the issuer of the ABS, they may also be sold to investors either

at the time the ABS is established, or at a later date. Class G notes rank lowest in priority for the
receipt of payments out of the structure, their ret erformance depends among other things on the
excess spread within the structure less credit losse er than the level of credit support provided by

junior notes within the structure. The level ofdfhe excess spread and the credit strength of the underlying
receivables held by the ABS are thereforej ant to the performance of the Class G notes.

The timing of repayment of differen f notes will usually differ, with some senior notes typically
being repaid ahead of or more rapid! ore junior notes.

Plenti 2022 A tc@gnetr*ics

The below data relates to tRg underlying loans and borrowers in the Plenti 2022 Auto ABS and is correct as
at 30 November 208 portantly, past performance is not a reliable indicator of future performance. This
information e @ ed inyour Plenti Account from time to time.

Outstanding®alance of loans $340,221,092
Number of outstanding loans 1,708
Average loan size outstanding $29,058
Largest loan size outstanding $139,073
Weighted average remaining term 59.8 months
Weighted average borrower interest rate 6.33%
Weighted average borrower credit score 860.45
Weighted average original loan-to-value ratio 101.96%

atloan origination

10



Constant prepayment rate (CPR) 16.78%

(November 2022 monthly figure annualised)

Excess spread pre losses 2.31%

(average September to November 2022 monthly

figure annualised)

Net loss rate (average September to November 0.40%

2022 monthly figure annualised)

Vehicle condition at loan origination New: 43.53% Used: 56.47%

Remaining term distribution

<12 Months: 0.25%
>12 Months and < 24 Months: 1.26%

> 24 Months and < 36 Months: 1"/@
> 36 Months and < 48 Months: 20!

> 48 Months and < 60 Montly D %
> 60 Monthsand <72 2997%
> 72 Months an@. 2347%

> 84 Months: %

Borrower location

Victoria: 2 South Wales: 26.13%,
Queen %, Western Australia: 9.56%,
Norther‘n Territory: 0.89%,
ap|ta| Territory: 1.63%, South Australia: 4.76%

Borrower age distribution at time of loan

origination

&25 yearsold:8.87%
@ 25 and < 35 years old: 3518%

> 35 and < 45 years old: 30.48%
> 45 and < 55 years old:18.49%
>55and < 65yearsold: 6.52%
>65yearsold: 0.45%

Balance distribution

O

>$0 and < $10,000:0.92%
>$10,000 and < $30,000:29.42%
>$30,000 and < $50,000: 39.99%
>$50,000 and < $70,000: 20.90%
>$70,000 and < $90,000: 6.56%
>$90,000:220%

Loan-to-value ratio at loan origination
distribution

<35%:0.21%

>35% and < 55%:2.16%
>55% and < 75%:7.83%
>75% and < 95%: 2117%
>95% and <115%:43.15%
>115% and <135%:22.43%
>135% and <145%:2.88%
>145%:018%

1



Equifax credit score at loan origination
distribution

<500:0.03%

>500 and < 600:1.82%
>600 and < 700:10.57%
>T700 and <800:20.26%
>800and <900:28.07%
>900 and <1000:23.20%
>1000 and < 1100:13.99%
>1100:2.05%

Arrears

Current:96.52%
1-30 days: 2.48%
31-60 days: 0.67%

Loans subject to hardship arrangements
(% of outstanding balance)

61-90 days: 0.25% @
91days or more: 0.09%
0.27%

\
O
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SECTION 3

Significant benetits of investing

Investing in the Plenti Lending Platform is not without risk. It is important that as well as reading the benefits of
investing set out below, you read and understand each of the risk factors set out in Section 4 of this SPDS as well as
Section 5 of the PDS.

Economic exposure to an asset

Investments in ABS notes such as those in the Plenti 2022 Auto ABS are
typically only made available to institutional investors, in particular due to the
large amount of investment capital required for t%stment. Through the

Notes Market you are able to gain economic 0 Plenti ABS notes via
asecured loan, with a minimum investment

class traditionally reserved for
institutional investors

5,000.

simple andicostetiective stlicitire Plenti has established an investneerygtr re that helps you gain economic

exposure to Plenti ABS notes in ax way. See the PDS for a description
of how the Plenti Lending PI erates and see Section 5 for further

details regarding the nvest!%ctu re.
The Notes Marget @as investors with the opportunity to access
economic expoglre to Plenti ABS notes, with the benefit of risk mitigation

through which you can gain
economic exposure to ABS notes

featuresin

o Pot vision Fund protection in the event of late payments or
below); and

oQIG sprovided by PlentiGroupinrespectofthe payment ofinterest

t'omay, the Plenti 2022 Auto ABS provides a loss reserve feature to help

duce credit risk to noteholders, through which up to $1 million of excess
spread is retained in the structure in the event 90+ days arrears increase to
O over 2% of the underlying loans outstanding.
Secured lending Investments in the Notes Market are made via a secured loan to the Notes
Trustee, which has granted a security interest over the assets of the Note
Purchase Trust (being the 2022 Auto G-Notes held by the Notes Trustee).

Access to potentially attractive Aninvestmentinthe Notes Market may be ableto earn ahigher returnthanan
investmentin another of Plenti's investment markets, representing amongst
other things the different risk profiles of different markets. See Section 4 for
more information about risks.

returns

13
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You can receive monthly payments of interest, which may provide a regular
income.

Provision Fund helps protect
investors

We may make a claim to the Provision Fund if the Notes Trustee is late in
making an interest or principal payment or if it defaults on its loan. Our
objective is to ensure that the Provision Fund is sufficiently funded to be
able to protect investors on an ongoing basis from late payment or default
such that you do not suffer financial loss. However, the Provision Fund is not
a guarantee nor an insurance product. See Section 7 of the PDS for more
information about the Provision Fund.

The Note Purchase Trust and the Plenti 2022 @are each bankruptcy
remote vehicles. In the event of an insol

in respect of Plenti or a

related entity of Plenti, your economic %in the 2022 Auto G-Notes
should not be impacted.

14
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SECTION 4

Significant risks of investing

This section sets out the significant risks of investing in the Notes Market, which you should read in conjunction with
the risks set outin Section 5 of the PDS.

Key risks

Poor performance of underlying

If borrowers relating to the underlying loans are late in making payments or
default ontheirobligation to repay theirloan, the @stee will suffer aloss

loans may lead to losses

of income. If total losses exceed the level of ex rgad in any period then
the 2022 Auto G-Notes may not receivegogmegg of the interest due and
some or all of the 2022 Auto G-Notes pr‘lance may be charged-off,

which may lead you to suffer financial |

L 2

e RecexpcSellolio Sk The 2022 Auto G-Notes are t% ubordinated notes in the Plenti 2022

subordinated note in the ABS .

T L Auto ABS structure. Inthe e¥en tthe Plenti 2022 Auto ABS cannot make
all payments due to ng rs, holders of 2022 Auto G-Notes are in the
class of notes first a t exposed to suffering financial loss.

Adeteriora XCPoeconomicconditions of the Australian economy may
lead to a oML groportion of borrowers with underlying loans being unable
to med loan obligations. In particular, higher levels of unemployment,
hi olinflation and increases in the RBA Cash Rate Target could

n8gatively ¥ipact the ability of borrowers to service their debt obligations,
g to an increase in arrears and defaults on the underlying loans, which

\ lead to you suffering financial loss.

Plenti Finance default The interest rate on the 2022 Auto G-Notes is expected to be less than
the interest rate applicable to your investment. Plenti Finance provides
supplemental interest payments to the Notes Trustee to cover the difference
between the interest payable on a Note Purchase Loan funded at the Notes
Market rate and the interest rate payable on the 2022 Auto G-Notes. These
supplemental interest payments are guaranteed by Plenti Group through a
parent company guarantee. If Plenti Group were to become insolvent and
unable to meet its obligations under the interest guarantee, you may not
receive the full amount of the supplemental interest payment, and you may
suffer financial loss.

15
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Rate of prepayment of underlying If a high proportion of the borrowers to underlying loans repay all or part of
their loan prior to the end of their loan term, the amount of available income
in the Plenti 2022 Auto ABS will be reduced and may be insufficient to cover
all the required payments including the repayment of the Class A-X notes.
This may result in the 2022 Auto G-Notes being subject to charge-offs and
you may suffer financial loss. See Section 5 for further information.

loans

Additionally, if the underlying loans are repaid at a rate different to that
assumed in the swap arrangements, then the Plenti 2022 Auto ABS may not
receive sufficient income from those swaps to meet its interest payment
obligations. This may mean excess spread is reduced and the 2022 Auto
G-Notes would become more exposed to loss in the event of default on
underlying loans, and accordingly you may suffer financial loss.

Plenti's recourse to payments due from
amounts received by the Notes Trusteeg

e®Trustee is limited to the
tothe 2022 Auto G-Notes
(including any supplemental interdgt ts), and therefore you may not
receive some or all of the intere [ al due on a Note Purchase Loan
inthe event that the Notes Tru ot receive all amounts, on time and
in full, payable to it on the G-Notes or under the supplemental
interest payment arrangem@&pt e guarantee by Plenti Group in relation to
the obligations of the N stee under a Note Purchase Loanisin respect
of amounts of inter and you may not receive amounts of principal
where the Notes Trust oes not itself receive a payment of principal from
the ABS trustea

Investment longer than indicative

term eed to stay on loan beyond the indicative term in the event

$Wo Call on the expected call date, or in the event the Plenti 2022

\ r funds may need to remain on loan for an amount of time equal to the
longest remaining term of an underlying loan. In such circumstances, you
may continue to receive repayments of both principal and interest. If part or
all of the 2022 Auto G-Notes have been charged-off, you may only receive a
proportion of your principal repayment, or you may suffer financial loss.

Operation of the Plenti 2022 Auto ABS is supported by a number of parties
including an interest rate swap and liquidity facility provider, the ABS trustee,
the trust manager, Plenti Finance as originator and Plenti as servicer. If a
counterparty were to default on their obligations this would impact the
operation of the Plenti 2022 Auto ABS and could result in losses for the
Note Purchase Trust. While counterparties who are at risk of default may be
replaced, it cannot be guaranteed that this would occur or that there would
not be economic cost from the change in counterparty resulting in losses or
you suffering a financial loss.

Other counterparty default

16



SECTION 5

Investment structure

51

Structure overview

This section describes the structure of an investment in the Notes Market.

Investments in the Notes Market are used to fund a Note Purchase Loan to the Notes Trustee, which uses
the proceeds of a Note Purchase Loan to purchase Class G notes issued in respect of the Plenti 2022 Auto
ABS. This structureisillustrated in the diagram below.

A Note Purchase Loan is a Ql“act between Plenti, the Custodian and the Notes Trustee. The Note
Purchase Trust is a sp8gjal se trust established by the Notes Trustee to enter into Note Purchase
Loans and use the loan prageges to purchase the 2022 Auto G-Notes.

For informati

aey aspects of the Plenti 2022 Auto ABS relevant to an investment in the Notes
Market, seg Sec 5.2,

For more infoRgation about the structure of a Note Purchase Loan, see Section 5.3.

For more information about other factors which may impact payments received by Class G noteholders
and which may impact returns in the Notes Market, see Section 5.4.

17



5.2

The Plenti 2022 Auto ABS

The 2022 Auto G-Notes acquired by the Note Purchase Trust are a portion of the Class G notes issued
in respect of the Plenti 2022 Auto ABS. This section describes key aspects of the Plenti 2022 Auto ABS
relevant to an investment in the Notes Market.

ABS trustee

The trustee of the Plenti 2022 Auto ABS is Perpetual Corporate Trust Limited (ABS trustee). The ABS
trustee is responsible for,amongst other things:

¢ Holdingthe underlying loans and receiving repayments of principal and interest made by the borrowers
under those loans
e Issuingthe notes in relation to the Plenti 2022 Auto ABS to noteholders, including the Class G notes

¢ Making payments of principal and interest to noteholders
e Enteringintothe swap contracts that form part of the Plenti 2022 Auto @ur
A

e
The ABS trustee has appointed a trust manager, Perpetual Nominees [ % ndertake certain duties
including providing periodic reporting to noteholders on the perform e Plenti 2022 Auto ABS.

Underlying loans ’\

The underlyingloansinthe Plenti 2022 Auto ABS are automaq® &s to creditworthy Australian-resident
consumers and businesses, financed by Plenti Finance. T -..-@ s may be used to finance the purchase
of anew or used vehicle, or to refinance an existing autogoNye¥an. Loans are secured against the relevant

vehicle.

The underlyingloans are governed by standar orr@:ontracts which have been entered into between
the borrower and Plenti Finance. Borrowers a®& required to repay the underlying loans, most commonly on
amonthly basis, by direct debit, BPAY or rawsfer.

Each borrower to an underlying loa
in Section 810f the PDS. Inthe e\,
Plenti pursues collection via a t ragove

peen subject to the borrower risk assessment processes set out
Oprower late payment or default in respect of an underlying loan,
process inthe manner set out in Section 8.2 of the PDS.

Plenti ABS note cl

The ABS notesissued imenti 2022 Auto ABS are organised into classes from Class A notes through to
Class G notes, Wit@ A notes being the most senior and Class G notes being the most junior.
0

es and the Class A-X notes are held by institutional and wholesale investors. Each of
Snotes has been rated by Moody's Investors Service and assigned a rating between Aaa (sf)
icated in the diagram below.

these Plenti
and B2 (sf) as|

The Class G notes to be acquired by the Notes Trustee using funds advanced through a Note Purchase
Loan are currently held by Plenti Finance. The Class G notes (including the 2022 Auto G-Notes) are not
rated. See Section 2.4 for further detail.

The 2022 Auto G-Notes to be purchased by the Note Purchase Trust are a portion of the Class G notes

issued to Plenti Finance. Not all Class G notes issued to Plenti Finance will be available for purchase by the
Note Purchase Trust.
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Payments to noteholders

The ABS trustee is responsible for making monthly interest payments to noteholders at a rate which is set
as the 1 month BBSW plus a defined margin. These payments are paid in accordance with the seniority of
the notes as shown in the diagram below. The original value of the issued notes (excluding the Class A-X
notes) is equivalent to the value of the underlying loans.

\ Note: This diagram is for illustrative purposes only.

Interest payme tholders are made from income received in connection with the underlying loans,
made up fees, loan interest repayments, and recoveries in relation to prior loan defaults.

Iftheincome re€eived by the Plenti 2022 Auto ABS for a given month is greater than the sum of its expenses
(including noteholder interest expenses) and any loan defaults for that month, all noteholders receive their
interest payments, and the leftover income is paid to the residual unit holder.

If the income received by the Plenti 2022 Auto ABS for a given month is less than the expenses and loan
defaults for that month, junior notes may not receive part or all of their interest for that month (even though
more senior notes may receive full payment).

Where an amount of interestis not paid to a noteholderin agiven month because of insufficientincome, that
amountis carried forward and may be paid to the noteholder in a future month from any excess spread, in
priority to it being distributed to the residual unit holder.

The interest paid to holders of Class G notes by the ABS trustee may also be affected by, amongst other

things, a charge-off of the Class G notes, an amortisation event, or in the event the Call is not exercised at
the expected call date. Further detail in relation to these potential eventsis set out in Section 5.4 below.
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ABS interest rate swap arrangements

The Plenti 2022 Auto ABS noteholders benefit from interest rate swap arrangements which have been
entered into to help provide stability to the level of excess spread.

Allunderlying loans are fixed-rate loans, and as such the interestincome from underlying loans in the Plenti
2022 Auto ABS does not vary with movements in 1 month BBSW. However, noteholders are paid interest at
arate which is set as 1 month BBSW plus a margin. The interest rate payable to noteholders can therefore
vary depending on movements in 1 month BBSW from time to time.

To mitigate the effect of changesin 1 month BBSW on noteholder interest expenses of the Plenti 2022 Auto
ABS, the ABS trustee has entered into an interest rate "swap" arrangement with a large domestic bank.
Under this interest rate swap arrangement, the Plenti 2022 Auto ABS pays a fixed monthly rate (1185%) on
an agreed amortising principal balance, and receives 1 month BBSW on the same balance. Accordingly, the
swap helps to protect the Plenti 2022 Auto ABS excess spread.

Qlised for the interest

If the amortisation rate on the underlying loans is different to the amortisatm
rate swap, the excess spread available to pay noteholders may be a
Section 5.4 below.

ther detail is set out in

A0
Structure of a Note Purchase Loan %

Key terms !@
te

Borrower Plenti Facility Provider Pty Ltd% e0f the Note Purchase Trust.

Purpose To fund the purchase of<2 Class'G-Notes in Plenti 2022 Auto ABS from Plenti Finance.

Loan term The period from th eP eavinvestor's funds are invested in a Note Purchase Loan until the
expected call date, 5 @ e first payment date after the earlier of:

() whenatle
note gaidand

(b) 026.

cted constant prepayment rate remains above 15%, the date at which the Class A to
C notes are 80% repaid and therefore the expected call date is reached will accordingly
occur before June 2026. An updated estimate of the expected call date is provided quarterly
in your Plenti Account.

Loan amo The amount of the order placed in the Notes Market by the investor funding that loan.
Interest rate The interest rate which applies to the order funding a loan.
Repayments Monthly interest payments on the first business day on or after the 16th of each month, with

principal repaid at the end of the loan term.

Security A Note Purchase Loan is secured over the assets of the Note Purchase Trust. This security is
registered on the PPSR.
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Composition of interest payments

AsnotedinSection1.5,theinterestonyourinvestmentinthe Notes Market (whichiscalculated at afixed rate)
comprises interest payments received by the Notes Trustee, calculated at a variable rate, supplemented by
an amount contributed by Plenti Finance.

%
O

L g

The variable interest rate component is the monthly interest \ s the Notes Trustee is entitled to

receive from the 2022 Auto G-Notes that were purchase e Purchase Loan. Interest payments

received by the Notes Trustee in respect of 2022 Auto must be applied towards its payment

obligations under a Note Purchase Loan. Interest is p% he Notes Trustee at the rate equal to the
st ment date.

prevailing 1 month BBSW as at the date of the last i%
If the interest payable to the Notes Trustee | pe@0f the 2022 Auto G-Notes is less than the interest

nges
payable under a referable Note Purchase Loa&n, pursuant to an agreement between the Notes Trustee
and Plenti Finance, Plenti Finance will pr upplemental interest payment to the Notes Trustee to
enable the Notes Trustee to make the jgite ayment required under the relevant Note Purchase Loan.

referable to a Note Purchase L8&p, i¥Equired to make an interest payment of $200 in respect of that
Note Purchase Loan, PlentifTNagc® has agreed to pay the supplemental interest amount (in this example,
$150) onthe date that t & rustee is required to make the payment of $200.

For example, if the Notes Tr‘us%@ skn interest payment of $50 in respect of 2022 Auto G-Notes
b

Plenti Group. Rgn p has provided parent company guarantees a) to the Notes Trustee in respect of
the obligai@n o inance to provide supplemental interest payments to the Note Purchase Trust, and
b) to Plenti ye of the obligation of the Note Purchase Trust to make interest payments under a Note
Purchase Loaymportantly, these parent company guarantees apply only to payments of interest and do
not guarantee the repayment of any amount of principal under a Note Purchase Loan.

Investors in the N@arket indirectly receive the benefit of parent company guarantees provided by

You may incur a financial loss in the event that the Note Purchase Trust is unable to meet its obligations
to repay the principal amount at term. You may also incur a financial loss of interest in the event that the
Note Purchase Trust, Plenti Finance, and/or Plenti Group are unable to meet their respective obligations
(including those under any guarantee) in relation to payments of interest.

Defaults on a Note Purchase Loan

Plenti's recourse to payments due fromthe Notes Trustee on a Note Purchase Loanis limited to the amounts
received by the Notes Trustee in relation to the Plenti 2022 Auto ABS G-Note funded by that loan. Whilst
lossesin respect of the 2022 Auto G-Notes are shared pro-rata between investors in the Notes Market, any
action against the Note Purchase Trust following a default on its obligations under a Note Purchase Loan is
limited to any amount which the Note Purchase Trust has actually received or recovered in respect of the
2022 Auto G-Notes which are the subject of the Note Purchase Loan.
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Potential factors influencing payments to holders of Class G
Notes

As noted above, the amount paid to the trustee of the Note Purchase Trust as holder of 2022 Auto G-Notes
can be impacted by the occurrence of certain events. This section provides an overview of these events
and their potential impact on the amount paid to holders of Class G notes.

Class G note charge-off

If the income received by the Plenti 2022 Auto ABS in a month is less than the sum of loan defaults and
expenses, then the value of the notes in the Plenti 2022 Auto ABS is reduced, starting with the most
subordinated notes, to reflect the reduction in the value of the underlying loans (i.e. notes are charged-off).
As it is the most subordinated class of notes, the value of the Class G notes (and therefore the 2022 Auto
G-Notes held by the Notes Trustee) is charged-off before any other note in the Plenti 2022 Auto ABS.

The impact of charge-offs on the interest payments on the holders of Clas ted (including the 2022

Auto G-Notes) is dependent upon the level of charge-offs, as follows:

o Ifthe Class G notes are only partially charged-off, then interest che holders of the Class G
notes from the Plenti 2022 Auto ABS is not impacted

o [fall of the Class G notes have been charged-off, no interest f d as payable to the holders of the
Class G notes ‘

If, following acharge-off, thereis sufficientexcess sprea% gfrom recoveries on defaulted underlying
loans), then notes can be reinstated. That is, a note S ged-off will not necessarily remain charged-
off for the remainder of the indicative term.

Amortisation event

If the Call is exercised at the end of the ind
any principal amounts outstanding 0.4
of the notes is repayable, even if par @

However, if the Call is not exiic d a¥ the expected call date, an amortisation event occurs. Following an

Pm, asis anticipated, the Plenti 2022 Auto ABS will repay
Qkes’ In respect of the Class G notes, the full outstanding balance
the Class G notes are charged-off at that time.

amortisation event prigcip ents are made to noteholders in order of seniority, with Class G note
principal repaid last. ThiNgaSapsthat Class G note principal is repaid after the principal is repaid on all other
classes of Plenti ABS notesgart or all of an investor's funds may therefore remain on loan for a term equal

tothe longest rem@term of an underlying loan.
If the Plend uto ABS enters an amortisation period and part or all of the Class G notes have been

charged-off@he amount of principal received by noteholders may be reduced. For example, if 5% of the
Class G notesW¥ncluding the 2022 Auto G-Notes) have been charged-off, the underlying loans may only
repay 95% of the principal balance. If only 95% of the principal amount is repaid to the Note Purchase Trust,
thenitin turn may only pay 95% of the principal balance to investors, and you may suffer a financial loss.

Principal repayments to more senior notes

As principal is repaid on the underlying loans, the Class A to Class F notes in the Plenti 2022 Auto ABS are
repaid in order of seniority. Initially, Class A notes receive all principal repayments until certain tests are
met, most notably that Class A notes represent 75% or less of all notes outstanding. After this point, Class
B to Class F notes are repaid on a pro-rata basis from underlying loan principal repayments (unless an
amortisation event has occurred). The principal of Class G notes is not repaid until the expected call date or
until all other notes have been repaid if an amortisation event occurs.

The Class A-X notes are excluded from the above principal repayment regime as explained in the following
section.
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Potential impact of Class A-X notes on excess spread

The principal value of the Class A-X notesis repaid on aset schedule overthefirst approximately three years
that the Plenti 2022 Auto ABS operates. Unlike the other note classes, repayment of the principal value of
the Class A-X notes comes from the income of the ABS structure, rather than from principal repayments
on underlying loans. The existence of the Class A-X notes therefore reduces the amount of excess spread

available.
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SECTION 6

Fees and other costs

6.1

6.2

Consumer advisory warning

DID YOU KNOW?

Small differences in both investment performance and fees and costs can have a substantial
impact on your long term returns. Q

For example, total annual fees and costs of 2% of your account bal \ r than 1% could
reduce your final return by up to 20% over a 30 year perio ple, reduce it from
$100,000 to $80,000).

You should consider whether features such as supeﬁg@ent performance or the

provision of better member services justify higher fees

You may be able to negotiate to pay lower fees. Ask t ryour financial adviser.

TOFIND RE

If you would like to find out more, or see the jgnpac he fees based on your own circumstances, the
Australian Securities and Investments®€ommission (ASIC) website (www.moneysmart.gov.au)
has a managed funds fee calculator t check out different fee options.

Fees and oth o@sQ

This section shows fees and®ther costs that you may be charged. These fees and costs may be deducted
from your maogey, the returns on your investment or from the assets of the managed investment
scheme as awhleN@xghs are set outin Section 10 of the PDS. You should read all the information about fees

isimportant to understand theirimpact on your investment.
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Fees and costs summary

Plenti Lending Platform - Notes Market

Type of fee or cost
Ongoing annual fees and costs

Management fees and costs

The fees and costs for managing
your investment

Amount

Afeeequaltoanyinterest generated
on cash held for an investor in the
Plenti Trust Account (ie. the bank
account a member’s funds are held
inwhen they are not on loan).

And

Custodian fees, being $45,755.47
per annum paid to the Custodian
for custodial services in relation
to the assets of the Plenti Lending
Platform.

How and when paid

The fee is paid within two business days
after the Plenti Trust Account is credited
withinterest. The feeis not debited directly
from your holding account.

This fee is paid quarterly in instalments by

Plenti. This fe t directly debited from
your hol ufit and is not paid out of
the assets nti Lending Platform.

Performance fees

Amounts deducted from your
investment in relation to the
performance of the product

Not applicable

Transaction costs

The costs incurred by the scheme
when buying or selling assets

Nil

(o)

Member activity related fees and costs

(fees for services or when your money mov@&t of the Plenti Lending Platform)

Establishment fee

The fee to open your investment

Nil

Not applicable

Not applicable

Contribution fee Nil Not applicable
The fee on each @

contributed to your investmagt

Buy-sell sprea Q Nil Not applicable
An amou om your

investmen ting costs

incurred in sactions by the

scheme

Withdrawal fee Nil Not applicable
The fee on each amount you take

out of yourinvestment

Exit fee Nil Not applicable
The fee to close your investment

Switching fee Nil Not applicable

The fee for changing investment
options
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0.3 Example of annual fees and costs

This table gives an example of how the ongoing annual fees and costs for this managed investment product
can affect your investment over a 1 year period. You should use this table to compare this product with
other products offered by managed investment products schemes.

EXAMPLE - NOTES MARKET Balance of $50,000 with contribution of
$5,000 during year
Contribution fees Nil For every additional $5,000 you putin, you

will be charged $0.

PLUS Managementfeesandcosts 0% p.a. + fee equal to interest And, for every $50,000 you have in the
earned on your funds in the Plenti  Notes Market, you will be charged or have

Trust Account + Custodian fees deducted fro r investment $0 each

year. In agldit will be charged a fee

of $6.52 a ou contribute $5,000

halfwa the year and those funds
are ne % ted but remain in your holding
E \

* every $50,000 you have in the

Market, Plenti pays Custodian fees

\ 9.68. In addition, Plenti pays Custodian

ees of $0.48 assuming you contribute
$5,000 halfway through the year and
those funds are not invested but remain in
your holding account. These fees are not
directly debited from your holding account
and are not paid out of the assets of the
Plenti Lending Platform.

PLUS Performance fees il And, you will be charged or have deducted
from your investment $0 each year.

from your investment $0 in transaction

PLUS Transaction costs Nil And, you will be charged or have deducted
costs.

EQUALS Cost of the Notes If you had an investment of $50,000 at
the beginning of the year and you put in

an additional $5,000 during that year, you
would be charged fees and costs in the
range of:

$16.59

What it costs you will depend on the
investment option you choose and the
fees you negotiate.

'The amount of interest earned on your funds in the Plenti Trust Account and which is payable to Plenti shown is Plenti's
reasonable estimate, calculated as an average by dividing the total of all interest amounts earned on the Plenti trust
accountin FY22,across each $50,000 investment in the Plenti Lending Platform.

6.4 Additional explanation of fees and costs

For additional details about the interest earned on Plenti Trust Account funds and Custodian fees, see
Section 9.5 of the PDS.
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SECTION 7

Other information

A

1.2

1.3

Plenti Finance sale of ABS notes

Class G notes originally issued to Plenti Finance from other ABS structures have previously been
transferred directly to wholesale investors. Direct transfers to wholesale investors other than through
the Notes Market do not involve the Plenti Lending Platform. In such circumstances, the investor does not
benefit from potential Provision Fund protection in relation to their investment.

Plenti Finance may undertake additional transfers of its interests in ABS notes, including Class G notes in
Plenti 2022 Auto ABS, either directly to wholesale investors or to investors via the Notes Market.

Early access feature not available Q\a@

The early access transfer feature is not available for investmentsin th rket.See Section 6.8 of the

PDS for information regarding the early access feature.
L g

Management of potential conflicts offl est

Plentihasidentified those circumstancesinwhich it ooﬁs atit may face aconflict of interest and has
adopted policies designed to mitigate or avoid thos fl|

This section sets out information regarding F%s agement of potential conflicts of interest specific

to the Notes Market. Information regarding th&8anagement of potential conflicts of interest in relation to
the Plenti Lending Platformis set outin S 11% of the PDS.

Discretion to determine Not ket interest rate
A potential conflict of interest

sc een Plenti's exercise of its discretion to determine the interest
Notes Market at a given time and the interests of Plenti Group's and

rate applying to investmentgsig
Plenti Finance's obligat the documents giving effect to your investment in the Notes Market.

In addition to havingpegar itslegal and regulatory obligations, Plenti manages this conflict by taking into
considerationghe ng factors when determining the interest rate:

s available on similar investments, including the interest rate paid to investors who

sed other 2022 Auto G-Notes via the Plenti Lending Platform

o Thelevel of 8xcess spread in the ABS structure and the credit performance of the underlying loans

¢ Theinterest rates available in other Plenti Lending Platform investment markets

e The amount of money in the Provision Fund and the track record of the Provision Fund for protecting
investors from borrower late payment or default
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Related party transactions

The arrangements described in Section 5 involve agreements between related entities of Plenti, including
Plenti Group, Plenti Finance and the Notes Trustee. Related party transactions can give rise to conflicts and
risks which, if not adequately managed, may adversely impact the Plenti Lending Platform and investors.
Plenti has adopted a Conflicts policy which applies to these arrangements. Compliance with the Conflicts
policy is monitored by a Conflicts Officer with oversight from Plenti’'s external Compliance Committee.
Having regard to all relevant circumstances, including the terms of the Note Purchase Loan agreement,
the security interest granted over the assets of the Note Purchase Trust, the supplemental payments
to the Notes Trustee and the guarantees described in this SDPS, the Responsible Entity considers the
related party transaction entered into between Plenti, the Custodian and the Notes Trustee under the Note
Purchase Loan agreement to be on arm's length terms. Accordingly, no member approval has been sought
inrelation to the transaction. Rather, your investmentin your Plenti Account will not be allocated to an order
in the Notes Market unless you read this SPDS (including the specific risks asso@with investing in the

Notes Market set out in Section 4) and the Target Market Determination, olgtai tment advice where
appropriate and place an order in the Notes Market on the Plenti Platform welSgi

AS)
.gb
A‘b
< 00
%)
O
O
O\
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SECTION 8

Glossary

In this SPDS, the following terms have the following meaning unless the context otherwise requires:

TERM MEANING

$ Australian dollars

2022 Auto G-Notes Class G notes issued by the ABS trustee which are purchased by the Note Purchase
Trust and which are referable to a Note Purchase Loan @

ABS Asset-backed securities,which are financial investm \ byincome-generating
assets such as a portfolio of loans Q

ABS note A debtsecurity issued in an ABS transac@on, e v the cash flow from a specified
pool of underlying receivables L 2

ABS transaction Atransaction involving ABS, as des inYection 2.3

ABS trustee Perpetual Corporate Trust Li%n Its capacity as trustee of the Plenti 2022 Auto

BBSW Bank Bill Swap Rate

Call The right of th f the Plenti 2022 Auto ABS to buy back all of the outstanding
underlying| v r@paying all principal and interest owed on the outstanding notes to
notehold e Call conditions have been met

call date Theydlate Qe Wigi@h the Call is exercised

charge-off, charged off e meaning given to that term in Section 5.4

constant prepayment rate, CP n annualised rate representing principal repayments on loans repaid in excess of a
borrower's contractual payments

custodian The custodian of the Plenti Lending Platform, which is Perpetual Corporate Trust
Limited as at the date of this PDS

excess spread The leftover income in the Plenti 2022 Auto ABS after all expenses (including interest
payments to noteholders and required principal repayments) are made, but prior to
any credit losses. Excess spread does not include payments to the residual unitholder

expected call date The first payment date after the earlier of:

e whenatleast80% of the ABS notesin the Plenti 2022 Auto ABS (excluding the Class
A-X notes) are repaid; and

e 12June 2026

indicative term The period from the date of an investment until the expected call date
investment term The duration of an investment in the Notes Market
loan default A default under an underlying loan
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TERM MEANING

noteholder
Notes Market

Note Purchase Loan

Note Purchase Trust

Notes Trustee

Perpetual Corporate Trust Limited
Perpetual Nominees Limited
Plenti 2022 Auto ABS

Plenti ABS note

Plenti Corporate

Plenti Facility Provider Pty Ltd
Plenti Finance

Plenti Group

recovery, recoveries

S
residual unit holder \

A holder of an ABS note issued by the ABS trustee
The Plenti Lending Platform investment market described in this SPDS

The loan from Plenti and the Custodian to the Notes Trustee which is funded by an
order in the Notes Market

The Plenti Note Purchase Trust, being the special purpose trust that holds the 2022
Auto G-Notes purchased with the proceeds of a Note Purchase Loan

Plenti Facility Provider Pty Ltd ABN 97 628 882 673 inits capacity as trustee of the Note
Purchase Trust

Perpetual Corporate Trust Limited ABN 99 000 341 5\@

Perpetual Nominees Limited ABN 37 000 733 70

Plenti Auto ABS Trust 2022-1 ,\Q
An ABS note issued by the trustee%N 22 Auto ABS, including the 2022 Auto
G-Notes :

Plenti Corporate Funding N ited ABN 12 657 687 986

Plenti Facility Provider Pty N 97628882673

Plenti Finance &d ABN 82 636 759 861

Plenti Gr ' ABN 11643435 492

Ap egfed by the Plenti 2022 Auto ABS in respect of an underlying loan the
of @loan default
(o}

Ider of a unit in the Plenti 2022 Auto ABS which is entitled to the excess spread
sscreditlosses. As at the date of the SPDS, the residual unit holderis Plenti Corporate

Responsible Entity, Plen u@e Plenti RE Limited ABN 57166 646 635

trust manager

underlying loans

The trust manager of the Plenti 2022 Auto ABS, currently Perpetual Nominees Limited

The loans originated by Plenti Finance which are held in the Plenti 2022 Auto ABS
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