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Key facts

Overview

Blackstone BCRED: Access to Blackstone’s leading Private Debt platform with US focus.

Apollo European Private Credit: Investing in European Private Debt via one of the largest alternative asset managers.

CVC CRED: Opportunity to invest alongside CVC’s top-tier European corporate Private Debt platform.

Blue Owl Technology Income: Accessing leading tech investments through Blue Owl’s US Private Debt solutions.

Ares U.S. Strategic Income Fund: Investing alongside a market leader Private Debt, focused on the US market.

Performance, as of June 2026

12/2025
Monthly performance YTD performance   Inception date  Current NAV per note
Tranche A, net of all fees Tranche A, net of all fees   Tranche A   Tranche A

Monthly (1M) 3 months (3M) Year-to-date (YTD) Inception-to-date (ITD)

Tranche A

Tranche B n/a n/a n/a n/a

Tranche C n/a n/a n/a n/a

Portfolio positions  Underlying industries    Size of underlying funds (cumul.)

11) Fund redemptions can be bound by gates (5% of market value per quarter)     2) Fund redemptions are bound by soft lock-ups (within 12 months subscription, redemption at 2% discount)
3) Partial hedging (60-80% target ratio aimed to be achieved in the first 12 months). Hedging is not guaranteed and may be halted under certain conditions

Portfolio 
snapshot >2'400 >50 CHF >34bn

0.0%

Monthly 
comment

In June 2026, the iAP Evergreen – Private Debt Income Portfolio I (the "Portfolio") recorded a performance of +1.0% for Tranche A (in 

CHF), recovering initial losses at the start of the year. In local currency, the underlying funds were mixed: European strategies posted 
positive returns with Apollo at +0.8% (EUR) and CVC at +0.1% (EUR), while  US-focused strategies were slightly negative, particularly 
driven by technology exposure, with Blackstone at -0.5% (USD), Blue Owl at -0.7% (USD) and Ares broadly flat (USD). We expect 
managers to maintain disciplined deployment and prioritize capital preservation amid a selective credit environment. Our strategy of 
diversifying across fund managers, strategies, and geographies means that our Portfolio of >2'400 investments is expected to remain 
resilient. With +2.2% distributions paid out in July, income generation is in-line with the target of 4-5% p.a.

The iAP Evergreen – Private Debt Income Portfolio I represents a comprehensive Private Debt investment, combined in a single 

product. Diversified across strategies, industries, and geographies, the investment portfolio aims to generate stable quarterly income.

iAP Evergreen – Private Debt Income Portfolio I invests in 5 leading, rigorously selected Private Debt funds from top-tier fund managers:

1.0% 0.0% CHF 1.00

Return by 
note 
tranche

1.0% 0.5% 0.0%

4-5% p.a. net

Target distributions
(paid out quarterly)

Open-ended

Investment type

CHF

Currency

Monthly

Subscriptions

Quarterly

Redemptions1,2

CHF 10'000

Minimum investment

iAP Evergreen – Private Debt Income Portfolio I

Strictly private and confidential

Private Debt

+2.2% distribution (paid out in July 2026)Outlook



Portfolio breakdown, as of June 2026

For professional/qualified investor use only

Geographical exposure Sector exposure

Investment type exposure Fund manager exposure

Monthly return by note tranche, as of June 2026

Note tranche Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD

Tranche A 2026 -2.6% 0.0% 2.2% -0.8% 0.4% 1.0% 0.0%
CH1489902473 2027

Tranche B 2026
CH1489902481 2027

Tranche C 2026
CH1452396547 2027

Key investment terms Key contacts

Currency CHF Dimitri Manser, Partner
Minimum investment CHF 10'000 (initial)   |    CHF 5'000 (subsequent) dimitri.manser@iaccesspartners.com
Subscriptions Monthly
Redemptions Quarterly (up to 5% of market value per quarter) Nico Meier, Partner
Lock-up nico.meier@iaccesspartners.com

ISIN Nicolas Werner, Partner
nicolas.werner@iaccesspartners.com
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Soft lock-up during first 12 months after subscription; 
redemption at 2% discount
• Tranche A: CH1489902473 (open)

• Tranche B: CH1489902481 (not launched yet)
• Tranche C: CH1452396547 (not launched yet)

Not launched yet

Not launched yet

58%

42%

USA Europe
22%

15%

16%10%

7%

30%

Technology Industrials

Healthcare Financial

Consumer Other

92%

8% Senior-secured Loans

Other (incl. liquid
instruments)

20%

20%

20%

20%

20%

Blackstone

Apollo

CVC

Blue Owl

Ares
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Important notice on investment documentation
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This document and its contents are considered as “advertising” according to the Swiss Federal Act on Financial Services of 15 June 2018 (FinSA). Investors 

should not make any investment decision without having received the complete fund documentation.
Swiss Representative: Mont-Fort Funds AG, 63 chemin Plan-Pra, 1936 Verbier, Switzerland. Email address: clientservice@montfortfunds.com
Swiss Paying Agent: Luzerner Kantonalbank AG, Pilatusstrasse 12, 6003 Luzern, Switzerland
Place of performance and jurisdiction: The place of performance for units of the foreign collective investment schemes offered in Switzerland is the registered 
office of the representative. The place of jurisdiction is the registered office of the representative or the registered office or place of resi-dence of the investor.

Information for investors in Switzerland

This documentation has been prepared by iAccess Partners AG (the “Company”) and is general background information about the Company’s activities at the 

date of this documentation. The Company is the operator of a website (www.iaccesspartners.com) («Website») where opportunities for the investment in 
selected private equity funds (the “Funds”) are displayed to users. The Company is a financial services provider under article 3(c)(2) the Financial Services Act 

(FinSA). Its client advisors are registered in the regservices advisor registry under register number DM40729, NM04612, and NW48151. It is a member of the 
Financial Ombudsman Service Switzerland (FINOS).

This is a marketing communication. Please refer to the Prospectus and to the Key Information Document (KID) before making any final investment decision. 
This communication does not constitute a solicitation to buy any security or instrument, or a solicitation of interest in any fund displayed on the Company’s 

website. The information in this documentation is provided in summary form only and does not purport to be complete. The contents of this documentation 
should not considered to be legal, tax, investment or other advice, or an offering of securities or a financial instrument. 

Marketing the Funds to retail clients is prohibited. The Funds website have not been approved for offering to non-qualified investors by the Swiss Financial 
Market Supervisory Authority FINMA (FINMA) pursuant to article 120(1) of the Swiss Federal Act on Collective Investment Schemes (CISA). Pursuant to article 
120(4) CISA, Luzerner Kantonalbank, Pilatusstrasse 12, 6003 Luzern, has been appointed as Swiss representative and as Swiss paying agent for the Funds. 
Accordingly, the Funds may only be offered (within the meaning of article 3(g) of the Swiss Federal Act on Financial Services (FinSA)) or marketed (within the 
meaning of article 127a of the Collective Investment Schemes Ordinance), directly or indirectly, in or from Switzerland and this document and any other 
offering documents relating to the funds may only be made available in or from Switzerland to quali-fied investors as defined in article 10(3) and (3ter) CISA. 
Investors in the Funds do not benefit from the specific investor protection provided by CISA and the supervision by the FINMA in connection with the approval 
for offering.

Furthermore, this document and any other marketing or offering documents relating to any Funds may be shared with non-discretionary investment advisors in 
Switzerland for their information purposes only and without targeting specific investors advised by such investment advisors. Should such a qualified investor 
be advised by a non-discretionary investment advisor in Switzerland, the investor may instruct the distributor to forward this document or any other marketing 
or offering documents relating to a Fund directly to that investment advisor. Should this document or any other marketing or offering documents relating to a 
Fund be distributed to an investor outside Switzerland and should such investor be advised by a non-discretionary investment advisor in Switzerland, then the 
investor may instruct the distributor to also forward this document or any other marketing or offering documents relating to the Fund directly to that investment 
advisor. In respect of the distribution activity of the shares in Switzerland, the place of performance and jurisdiction is at the registered office of the 
Representative in Switzerland.

This documentation and its contents are confidential and proprietary to the Company, and no part of it or its subject matter may be reproduced, redistributed, 
passed on, or the contents otherwise divulged, directly or indirectly, to any other person (excluding the relevant person’s professional advisers) or published in 

whole or in part for any purpose without the prior written consent of the Company. If this documentation has been received in error it must be returned 
immediately to the Company. The communication of this documentation may be restricted by law; it is not intended for distribution to, or use by any person in, 
any jurisdiction where such distribution or use would be contrary to local law or regulation. 

Liquidity considerations: The underlying Funds are not liquid Funds. No assurance is given by the Company to the noteholders that redemption requests will be 
satisfied in full or within any specific timeframe. The Company reserves the right to postpone any redemption(s), fully or partially, until the compartment has 
sufficient liquidity or in case of specific restrictions linked to the Funds. The Company shall aim to provide for quarterly redemptions of minimally 4% 
cumulatively for all noteholders of the latest available total market value of the Funds, less the expenses of the compartment. Moreover, the Funds are subject 
of soft lock-up periods between 12 and 24 months, with discounts applying at earlier redemptions. Rebalancing can therefore be seriously affected by those 
liquidity restrictions.
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