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About RIAA

• RIAA champions responsible investing and a sustainable financial system in 
Australia and New Zealand, and is dedicated to ensuring capital is aligned with 
achieving a healthy society, environment and economy.

• With over 450 members managing around AU$40 trillion in assets globally, we 
are the largest and most active network of people and organisations engaged 
in responsible, ethical and impact investing in our region.

• Our membership includes super funds, fund managers, banks, brokers, impact 
investors, financial advisers, property managers, trusts, foundations, faith-
based groups and individuals.



Thank you to our Responsible Investment Super Study 2021 
sponsor



Victoria O’Keeffe, Vice President and 
Institutional Account Manager at PIMCO
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Zsuzsa Banhalmi-Zakar, Research Manager at RIAA



Findings



The Study 

Target:
• Largest APRA regulated super 

funds
• Plus super funds in 

underrepresented categories
o Not APRA regulated
o Public/faith-based

Total=53
Timeframe covered: 
• mid-2019 to end of 2020
Reliance on the Framework of 
Good Responsible Investment 
Governance to identify leading 
practice



RIAA's Framework of Good Responsible Investment 
Governance



Growth in responsible investment assets

• Share of leaders grows, 
while share of non-leaders 
shrinks, while market 
growth is ~2%

• Super funds demonstrating 
leading responsible 
investment practice on 
RIAA's Framework

• 13 leaders

+34%

-9%



Top drivers for considering ESG in investment decision-
making



Performance of responsible investment super funds

Use MySuper products to compare performance
MySuper data characteristics:
• 40 yr of age
• $50,000 balance
• Net return: annualised rate of return after administration fees, costs, taxes and advice fees 

have been paid



Gender diversity on trustee boards



Gender diversity on trustee boards



The role of external investment managers in helping super 
funds deliver responsible investment



Holdings disclosure and strategic asset allocation



Accountability and governance

92% assess climate risk at a board level, compared to 74% in 2019 and 64% in 2018



Top responsible investment approaches across main asset 
classes

Asset classes with the 
largest % in funds

Other approaches 
that were not 

identified as top: 
norms-based 

screening, 
positive/best-in-
class screening, 
impact investing



Implementation: ESG integration



Implementation: ESG integration



Implementation: Voting



Leading responsible investment super funds 2021



Leading responsible investment super funds 2021



Leading responsible investment super funds 2021



Ryan Korinke, Managing 
Director & Global Head of 
Sustainability at PIMCO

Jessie Pettigrew, Head of 
Sustainable Investment and 
ESG Risk at BT

Liza McDonald, Head of 
Responsible Investment 
at Aware Super

Simon O’Connor, 
CEO at RIAA

Panel discussion

Ross Piper, CEO at 
Christian Super
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RI Australia Conference 2022
Thriving in the new era of responsible investment

Wed 6 & Thu 7 April 2022 - ICC Sydney and online
Early bird registration discounts end 21 December
www.responsibleinvestment.org/events
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