BILICON SOFTECH INDIA LIMITED

CIN No: UT2900MH1997PLC1 10156

Standalone Balance Sheet as at March 31, 2024

[All amounts in Indian Rupees Lakhs, except as otherwise stated)

Partioulars Notes March 31, 2024 March 31,2023
ASSETS
Non-current assets
(a]Property, plant and equipment 3 55,98 89.03
(b} Intangible Assets 3 3.949 3.00
(o} Financial Assets

~Inestments 4 0.25 25

«lrther Financial Assets 5 .11 0,11
[d] Deferred Tax Asset 1] - 21,90
Current assets
[@) Financial Assets

“Cash and cash equivalents 7 28.72 1.18
[b) Other curtent asscts B 15.80 195.20
TOTAL ASSETS 134.85 314,66
EQUITY AND LIABILITIES
EQUITY
(a] Equity share capital SOCE-1 10.00 10.00
b Other eguity SOCE- 123.14 303497
LIABILITIES
Current liabilities
(@] Fimancial liabilities

-Other current financial hahilitiog o 1.26 0.39
(b Provisions 10 045 0340
TOTAL EQUITY AND LIABILITIES 134.85 d14.66
durmnmary of Materal Accounting Folicies Information 2

The greompanying netes fem an integral part of the Financial Staterments
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BILICON SOFTECH INDIA LIMITED

CIN No: UTZS00MH1997PLC110156

Standalone Statement of Profit and Loss for the petiod ended March 31, 2024
(All amounts in Indian Rupees Lakhs, except as otherwise stated)

Particulars Notes | For the year ended | For the year ended
March 31,2024 March 31,2023
qln:nmt
Oiher income 11 4.35 4. 13
Total Income 4.36 413
Expenses
Finance cosis 13 0.03 .15
Depreciation and amortization 3 3.05 3.03
ﬁu‘.m EXPENEES 12 10.21 4.90
otal Expenses 13.29 8.10
Profit |{Loss) before tax {8.93) {3.87]
Tax expense
Deferred tax & 21500 .62
Total Lax expense _
Profit (Loss] for the year [30.83}| 2.65
Earnings per equity share
Basic (] Ha. (30.83) 265
Drilgted ) s, [30LED) 2.65
Sumoeary of Material Accounting Policics Information 2

The accompanying notes formm an integral part of the Financial Siafements.
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SNACOR SOFTECH INDIA LIMITELD

CIN Mo: UTZRO00MH 1997PLCL L0156

Cagh Flow Statement for the year eaded 31sl March, 2024

(All amounts s Indian Bupees Lakhs, except ag otherwise wtated)

[Particutass

For the vear emded
31st March, 2034

For the year caded

dlst March, 323

A. Cask Row from operating activities
[Met Predt after (e
Addiuatmenis for;

[lepreciatian

Tax Expenses

Lpneatmg profit | (loss) befors working copital changes

Choanges i warkig eqpitat
Adnustriants for Decroase / fncrense) in opencting masds:
Dwcranes in Trade Rechivable
Deecreass oiher current assed {Loans and Adwnces |

Adiustments for increase J fdecrense) in operating Kbt
Increase in ather current hahilitics
[ncoense fn Provision

Cash geoerated foom eperations
HWet corh flow from [ jused in) operating activities (4)

B. Cash fiow from fnancing aetivities
Chividend jald
Net cash Now from f [uscd in) Gnamoing activities [B)

Net inGreuse [ (decreass) in Cash and cash

Cash and cash squivaléints at the beglaming of the POT
-LCash on homd
-Bank Balance

105
A1.50

[30.83)

A5

182.50

[5.58)

183,02

ITr.a4

(1500

1TT.54

{150.00))

0.1

a7.54

3.05
6. 62

a4

[3.57)

0.0

.19

(0.93)

(.20

1LET]

(0.67)

a.14
165

L.85

Cazh and cash equivalents at the end of the year

onciliation of Cash and cash equivalents
Cash and cash equivalests ol the end of the year *
* Caen prrises:
4] Cash oo hand
{b] Balonces with hanks
- Bchedule bamks curmmt sccounts
tcl Chegue on hand

8.7

.14

L.12
L]

1.18

i.18

019

099
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BILICON SOFTECH INDLA LIMITED
CIN No: UTZ900MH 199 TPLC110156

Notes to Standalone Ind AS Finaneial Statements for the year ended March 31, 2024

(Al amounts in Indizn Rupees Lakhs, except as otherwise stated)

BOCE-(T)
AL As al 31.03.2024 03.202
. Authorized
Equity shares - 1,00,000 of Bs 10/- each 10,00 1000
10, C10) 10,00
| —= o
*j. Imsued
Equity Shares - 1,000,000 of Fa.10/ - each; 1.0k - 10,00
10,00 E L 00

. Bubscribed

Equity Shares - 1,00,000 of Rs, 10/- cach; _Ao.oa 10,040
Balance at the beginning of the vear 1000 1006
Changes in Equity Share capital during the year - _ -
Balanee at the end of the reporting period 1000 | L0, 0
(9. Reconeiliation of the Number of Shares Qutstanding .
Shares outstanding as at the beginning of the year  [Mog) 00,000 100,000 |
|Changes during the year : —
Shares puistanding as at the end of the year ([MNos) 100,000 L00,000
¢, Details of each sharchelder holding mere than 5% of shares:
LHI.I!:H of Lhe Sharcholder No. of shares held No. of shares held
{ne Point One Solutbons Limited Otp Loy S0 697

Terms/ Rights attached to Equity Shares:

The Cnmpany has ene class of Equity shares having a par value of s, 10/- per share. Each holder of equity share is
entitled to one voie per share held The company declares and pays dividend in ledian Fupoos
In the event of liquidation Equity shareholders will be eligible to reecive the asseis of the Company afier

distribution of all preferential amounts, in proportion to number of Equity shares held by the sharehoiders

BOCE- (Im)
[Particulars [Reserves "’E Burplos
Retained Earnings
Balance at the end of reporting period 31.03.2022 3I01.332
Profit for the year 2.65
Items of OCI | net of Tax WIL
lﬂ:lli.ﬂdll.- at the cad of npn'rtin!' p-l:rEH F1.05.2023 A0Z 97
Profil for the year [30_83)
Items of OCI , net of Tax NIL
Dividend 1asued 150,00

Balance at the end of um}yﬂmql 31.03.2024
A L e »
¢ 'H.:' o
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SILICON SOFTECH INDIA LIMITED
CIN No: UT2900MH1997PLCL101S6

Notes to Standalone Ind AS Financial Statements for the year ended March 31, 2024
(All amounts in Indian Rupees Lakhs, except as otherwise stated)

HNote 3 :PROPERTY, PLANT AND EQUIPMENT AND INTANGIBLE ASSETS

PROPERTY, PLANT AND EQUIPMENT INTANGIBLE
Office Furniture | Computer Motor Total COMPUTER
Building | and Fixture | systems | Vehicles SOFTWARE
|Caost
At March 31, 2022 TE.3T 5.852 TTT.27 10.58 872.04 TO.77
At March 31, 2023 TE.AT 5.82 TrT.AaT 10.58 B73.04 T9.TT
At March 31, 2024 Ta.37 5.82 TT7.27 10.58 B72.04 T9.77
Depreciation
At March 31, 2022 34.30 1.47 TR 40 5.79 TTO_ O T5.78
Charge for the year 1.24 0.53 1.26 3.05 -
At March 31, 2023 39.549 2.02 T38.40 T.05 T83.01 Ta.78
Charge for the year 1.24 0.55 = 1.26 3.05 .
At March 31, 2024 26.7T8 2.57 T38.40 B.31 T86.06 Ta. 78
Net book value
As at March 31, 2023 43.83 3.80 d8.87 3.53 89.03 3.99
As at March 31, 2024 3.25 3B.B7 2 27 55.98 3.99




SILICON SOFTECH INDIA LIMITED
CIN No: UT2900MH129TPLC110156

Notes to Standalone Ind AS Financial Statements for the year ended March 31, 2024
(All amounts in Indian Rupees Lakhs, except as otherwise stated)

Note 4: INVESMENTS

Particulars As at As at
31.03.2024 31.03.2023
Ungquoted
2,500 Equity Shares Vashi Railway Station 035 0.25
Commercial Complex Ltd of F.V Rz, 10/- each
Total 0.25 0.25
Note 5: OTHER FINANCIAL ASSETS (Unsecured, considered good)
Particulars
A=z at As at
31.03.2024 31.03.2023
Jecurity Deposits - Unsecured, considered good 0.11 0.11
Total 0.11 0.11
Note 6: DEFERRED TAX
Particulars As at As at
31.03.2024 31.03.2023
Major components of deferred tax arising on account of timing differences are:
On account of Property, Plant and Equipment 13,15 21,50
On account of Carried Forward Loss 15.15
Deferred Tax Assets — -
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SILICON SOFTECH INDIA LIMITED
CIN No: UT2900MH1997PLC110156

Notes to Standalone Ind AB Finaneial Statements for the year ended March 31, 2024
(All amounts in Indian Rupees Lakhs, except as otherwise stated)

Note: T CASH AND CASH EQUIVALENTS

e

TOTAL A Al

Particulars AgE at As at
31.03.2024 31.03.2023
(i) Cash and Cash Equivalents
[#] Cash on hand 0.19 0.19
(b Balance with bank
Current Account i.12 0.99
(¢} Cheque on hand 2741
Total 2R T2 1.18
Hote & OTHER CURRENT ASSETS
TPn.rl:innlam As at As at
G1.03.2024 31.03.2023
(o) Other Loans & Advances
Balances with Revenue Authorities 15.80 15.74%
Dithers - 18241
Total 15.80 198.20
Kote: 9 OTHER CURRENT FINANCIAL LIABILITIES
Particulars Ag at Ag at
31.03.2024 31.03.2023
Stamutory Dues 0.11 0.04
Creditors for expenses 0.1% 0.23
Cither Advance Received 1.04 Q.10
Dividend Pavable * N -
Total 1.26 0.39
* Amount less than Bs. 1.000
Mote 10: Provisions
Particnlars As at As at
31.03.2024 31.03.2023
Pravision for Professional Fees 0,45 0.30




SILICON SBOFTECH INDIA LIMITED
CIN No: UT2200MH199TPLC110156

Notes to Standalone Ind AS Financial Statements for the year ended March 31, 2024
(All amounts in Indian Rupees Lakhs, excepl as otherwise stated)

Note: 11 OTHER INCOME

I For the year For the year

31.03.2024 31.03.2023
Reimbursement of Expenses 4.36 4.13
TOTAL 4.36 4.13
Note: 12 OTHER EXPENSES

For the year For the year
—— 31.03.2024 31.03.2023
Auditors’' Remuneration .50 0.30
Electricity & Water Expenses 3.06 2,594
[nsurance . 0.02
Rates & Taxes D.12 0,29
Legal & Professional fees (.23 -
Miscellenous .02 -
Office Expenaes - 0.18
Balances written off 5.00 -
Society Maintenance 1.28 1 L
TOTAL 10.21 4.90




SILICON SOFTECH INDIA LIMITED
CIN No: UT2900MH1997PLC110156

Notes to Standalone Ind AS Financial Statements for the year ended March 31, 2024
(All amounts in Indian Rupees Lakhs, except as otherwise stated)

Note 13: FINANCE COSTS

Particulars For the year For the year
21.03.2024 31.03.2023
Bank Charges .03 0.03
Interest [(Net) " 0.12
TOTAL 0.03 0.15
Y Amount less than Rs, 1,000
Note 14: AUDITOR'S REMUNERATION
Particulars For the year For the year
31.03.2024 31.03.2023
{i] Payment to the auditer comprises:
-for statutory audit .50 .30
-for other services =
TOTAL 0.50 0.30
Note 15: CONTINGENT LARILITIES
Particulars For the year For the year
31.03.2024 31.03.2023
Disputed Income Tax Matters 133.92 133.92
TOTAL 133.92 133.92

Hote 16. EARNINGS PER SHARE

Basic earnings per share [EPS) amounts are caloulated by dividing the profit for the year attributable to equity halders of

the Campany by the welghted average number of equity shares cutstanding during the vear

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders by the werphted average aumber
of equity shares outstanding during the year plus the weighted average number of eguity shares that would be issued on
conversicn of alf the ditutive potential equsty shares into equity shares

The following reflects the income and share data used in the basic and diluted EPS computations:

Particulars For the year For the year
S1.03. 2024 41.03.2023
Net Profit after Tax (20,83 ,000.00) 2.65,000

Weighted No. of Equity Shares ou !E'Wdﬂi-‘i u:lunng
the year of Rs, 10 each oy 1,00.000

r"
= (30.83)
Basic and diluted Earning pcr : _t' Es.)




SILICON SOFTECH INDIA LIMITED
CIN No: UTZ900MI 199 TPLC 110156

({All mounts in Indian Rupees Lakhs, except a8 otherwise stated)
Note 1T: INCOME TAX RECONCILIATION

(a) Tax Expense recognised in Statement of profit and Loss comprises

Kotes to Standalone Ind AS Financial Statements for Lhe year ended March 31, 2024

The major companents of income tax expense for the years ended March 31, 2024 and March 31, 2023 are:

Partienlars March 31, March 31,
DOEq 2023
Current income tas)
Current incorme tax charge - =
Deferred tax:
Relating to organation and reversal of emporary differenicns 21.940 (663
Income tax expenss reparted in the statement of 21.90 |G.62)
profit or loss
[b] Deferred tax related to items recognised in OCT during in the year:
Met loss/ igain] on remeasurements of defined benefit plans 5
Income tax charged to OC1 - F
[c] Reconciliation of tax expense and the accounting profit multiplied by
India's domestic tax rate for March 31, 2024 and March 31, 2023
March 31, | March 31,
234 2023
Mecounting profit before income Lax (8,02 1358}
Tax an ascounting prafit at statutory income tax rale - z

25.17% [March 31, 2022: 25.17%)
Non-deductible exponses for tax purposes;
Drisnlbowance u/a 800G

Tax affect of ather non-deductible expenses) [non-
tasable inoome|

Tax e P d in the statement of it or loss
b L e pro

[ld] Components of Deferred tax assots/ | Liabilities ) recognised in Balance sheet and Statement of]

profit and loss
Btatemeni of Balance Etatement of
Sheet Profit and Loss
Particalars As Ar at As gt March | Ax at March
March Blarah ﬁl,ﬂl}gi 31,2023
Difference between Book depreciation and tax 15.15 112.00) [27.15] 29.85
depreciation
Cn aceonnt of sther boming differences {15159 33.90 249,05 24T}
Creferred Tax lnoooe | (Expense | 21.90 | I-E-.Eﬂ'l
Met Deferred Tax Asset [/ ( Lisbilitics | 0,00 i '
Ie] Reconciliation of deferred tax liabilitios (net);
March 31, | March 31,
20E4 20Z3
Opening balance as at 1st April 21.90 15.28
Tax (Ineeme)f Expense during the ]:!'.'5‘:'“':' Tepagnized in
ii] Statement of Peofit and loss in profit afld Iosss, {21,904 662
fii) Statement of Other Cnmpmhﬂ:ﬂly{]nrﬂmm SECK
Closing balance as at 3 1st n:umh = 1 p % £ - 21.90
1 LELE™ i OE R | U
=k .III ] |"’|-"-I|‘H % b
\E_f g o\ MUMBRA | = -
\. x'- At ! & af {}h’

— ™



SILICON SOFTECH INDIA LIMITED
CIN No: UTI000MH199TPLC110156

Hotes to Stapdalone Ind AS Financlal Statements for the year ended March 31, 2024
{All amounts in Indlan Rupees Lakhs, except as otherwise stated)

Hote 18 Ak CATEGDRY WISE CLASSIFICATION OF FINANCIAL INSTRUMENTS

Non Cuwrrent Cuorront

Farticulars A at As at Az at Mg At

A41.03. 2034 | 31.03.2023 | 31.03.2024 | 31.03.2023
Financial Assets measured at Fair valae through
|Other Comprehensive Income
Investment in quoted instrimenss 35 35 = -
Total 028 0,25 . -
Finaneial azsels moasured at Amortized cost
Security [poeits ; unsecured and considered pood (IR B! {11 -
Trade Recemnbles - = - -
Cash and Cash BEquivalents - = 2.7 Le
Total = 036 28.72 .18

Financial assets measured at fyir value through
proefit ond loss

Investment in equily hased Mutuak fends
Investinents in Debt based Momal Fumsds

| Total

|Financial Liabilitles messured al Amortizesd cost
B rtnanmgs
Trade payabics

Total

Hote 18 (Bl FAIR VALUE HIERARCHY

Th followitg table provides the fair value measurement hierarchy of the Company's Anancial

As at 31032024

_F:h' value hicrarshy

Financial Asswis f Financial Liabilities Fair Valog aa Duoted Slgmificant
at Prices in unohservahi
31.03. 2024 active 8 Inpats
markets | Lewel 3)
Fingneinl Assete meazured at Feilr valos
through other comprehensive incoms
Inwesimanis in quoted equity shages = = .
Financial Assets measured at Fair valoe
through Profit and Loss
Iorvostments in Debit based Muatual Feods - =
|1n'-n-.=rmr.n1 in equity baced Mutual funds - -
|.ﬂ.l at 31.03, IO Fair value higrarchy
Financial Assets [ Finznclal Liabilities Falr Valus Qruoted Bignificant
as at Prices In | unobservabl
31.03.2023 active « Inputs
markets [ Luwvel 3|
Financial Asscts messnred at Fair value
!I‘J:mu.g:h other comprohensive inecme
Investmenss in qusted aguity shares - -
Finanelal Asseis measored at Falr value
through Profit and Loss
[nvesiments in Debt baged Mutaal Funds £
Investroent in equity based Mutuul funds =
Financial Liability messured at FalySalse
thiowgh Profit and Loss .Hﬁ;f_h"-
|'|:,|:| I'
The fair velue of financial aaset and;l tﬂﬁhﬂ;!d al mmortised cost apgreximate there
walues __,' - i

=
o
!




BILICON SOFTECH INDLA LISUTED

CIN No: DY E000MEI99TPLOL1DIES

Hetzx to Standalens [nd A8 Financial Statements for the peas cnded Morch 31, 2024
Al ameuste in Indion Roposa Lalkhs, seeepl as sthoreies stated)

Hota 19 ] FINARCIAL RISK MARAGEMENT

Compeny's Snsmcind risk massgement is an betegesl park of hew bo plan arsd execie il e srvingios, The Company
Emarcinl risk munagamont pslicy is sct by the Mecusring Beard

Markes, cisli bs the sisk of leas of foiure camings, Gir valies of futuree ety fows (hat moy reulr Gam - change in the
al & fnancal instnament

T value of & financal instosmeni sy changs as & result of changes in the interest rates, fueig sussency sechang
mies, egudty prices and giber markes tianges thet alfecl mackes, risk sonsitive nstruments,

Markst riak is olirfbulsbie o o markct risk sensirive fnaninl nstnaments moluding insestments snd depasia, eegn
currepcy retefealikcs, payntion and Joans and beerowings.

[ Fareign Corrency Risk
The Compamy aperates inlernaimlly wnd portion of tee business (s wansaeied chosmeeral curpeneles s coinseueniby tbhe
Compary is evposed b fitign eachonpge risk throogh 19 sokes and scivioes B oversens , anid - pusehases Bem mrrsras)
Empphers in warioas BFeREn Corcencin

Ferslgn wapreniy expomare ue wt 11 March 3034

Parcticulams ST Tedal
receivilbaes
Esnk Ralances B
e payalilizs
EN COrTENCY SEpnaLre a4 at A1 Mecch 3033
& orrivables =
Bepi Palances
Tl 1HEE] = =
Fagsdign currency sanxitdiy
22334 IO2E-2T
|Furtdcoiors § % Iporgdss | 1 % Docousam 1% Inovease |1 % docrense
3] =
|m'-.rlk—u:—:;|h;p.mﬁw|-|. 2 = - :

) Credit riele refera to fis that the coansorpariy will defau’® v its cootrustun] chilpations resutig i (oancis! s o the
Company. Credit vk oriécs proeesly from fnmoncial asssts wech g irade rerelvabies, Evoshmontn, coth andd oash
efpalvalemis, ibisdey wikh hankn. bans eod oiher reecmables.

Tha mremige wedil pesed on palea of products s 30 digs Crediy sk arising Tom trode feotheldion ia managed in
sroordanoe with the Compuny's swinbiished polity, procedares snd contml relating o custioser credit sk MAN ABCIRETLE.

imumm,m

Lirpaidirg sk in the msk thit B Cotpsusy will encesnber dilficalty o adsing fuods 10 moot oommito cts assecuberd wish)
frsancisl mstrumants that are sentled by debvesiog cash or assther fisireinl insrumenis

Ligaishity risk may vesalt freemn an malabty io soll o Ananelsl asset guisldy se s 1o il falr walie

[ The tahle belre analys fimanrin) lissces of ke Coémpany ingn relevan| maturiry grompings basee on e remoring period |

fromm il roprrmrting date {0 the cosivectual marurity dale. Thy saeunts disclosed n the s antractual nndiscounted cash
T

Lews lhan 1 | Butwees 1 to 5| Gwer 0 yoars Totsl

K
Ax ot 3080 Masch coze e —
Borrnsings .
Trade povables .
Othier Aramsinl Lighlities 1,37

L.27

Ag &t Alst March 2023
Bruwings R
Trade paynhlcs
Hiwer Hnand il Labilitses {15

Nedw 19 [E] CAPITAL MANAGEMERT

Fer the purpnse of the Compuny's Caplial Monogemsens, cupital includos isssed capital sewi ol othar eguliy resesws
arieibistntde 19 eguily sharehollers of the Company. The primary ohjscive of the Compary when managing cagoal b o

amfcpaard (T4 SUEDY 10 £nbiue s a4 guing cobcern and 0 maintsn an optinel ceptal struciane 0 s LS Eaxiian
mharchalder pyals

238

Nots 20 EECLABIFICATION - b A

Hninm;ﬂ-u.r’u-ﬂmmhn?ﬁaq}'a{m
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BILICON S0FTECH INIMA LIMITED
CIN No: UTZ2900MHI 99 TPLC110156

Mates te Blandslons Ind A8 Fi ial B1 tr for the year caded March 31, 2024
(AIL pmpumts in Indian Rupees Lakbe, swoept as otherwise atuted)

Motes 21 Additiona] Begulstery Information

Raliss
Br. No. Partienlars Formizlae Current | Previens %Changs| Explanath
Curnect Ratio (o Cumeng pesels Mo Husiness
P Tirnes) Currenz lishdifies 2604 288.540/ 90,99 Activity

#All-pther ratios are not appticable to Conpany in current as well as Previans year

Hote 22 Notes oo Accomnts _ ——
L The Company do not have any Benami property, where any procooding has been Mibsled or prnding agamnss the
Compary for holding Ay Benami Property.
The Company de nat hawn any iransactions with écenpamineg struok off,

The Company do nat havi any charges or satisfaction which in yet to be reglstered with BOC bepond the statutsry
fpericd

The Company have not traded or invesdad in Crypto currency or Virtisal Curreney during the Brascinl vear,

E o - |

3 [The Company have met sdwnced or loaned o Bveated funds o oy other personls) o cnbby|es), ncuding fereipn

|entites (Intermediaries] with ths undersiafding Lhat the Intermediary shall directly or indivecthy bend ar invest in

nther persans or entities ideniified in any manner whatacever by or on behall of the Company [UiEmats
farses] ar provide any guarantes, security or the like to or on behalf of the Ultimate Beneficiarios.

The Company have not reosfved any fund from any personis o entindies], iIneluding foreipn entities {Fusding Prriy)
with the understanding [whether recorded in writing ar stheraise) that the Company shall divestly or indirectly e
ar invest in ather persons or entities identifiod 0 any manner whetscever by or on behalf of the Fusmiding Par
[Witimate Bercficiaries) or provide any guarantes, seounty or the lles on behalf of the Ultimate Beaebeinres

The Company hawe no gich ransaction which ignal meorded in the beaks of weceints that has been survemde

ar disclosed as Beame dikrng the year v the (A% assessments under the Imeooe Tox Act, 1961 [such as, seareh o
sarvey of any other relevant provistone of Lhe Inoome Tax Act, 1961

The Comipany hag complied with the sueber of layers prescribed under dause [B7) of sccion 2 of the Act read with
e Compandes [Heatriciion oi numnber of Layers) Rules, 2017

A3 por our report of even da

:ﬂ'ﬂlﬂﬂﬂ.ﬂ & CO _-_..-"t‘"" Jnlc,"“-: ) Far anid o= bsehalf of the haerd
-I'-' = < . "i"'.'f
::F'-awﬂ o G g v
Rahul Sarda oy | . o hlrmhay Chhs A nd Karmik
Partner W ¢ hariman & Managing Direcior Whale Tane Director
Plice § Mimbn: iy R e 3
Dlate : 13 May , 2034 \&\___-‘. i .-l'
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SILICON SOFTECH INDIA LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31" MARCH 2024

Wote 1: Corporate information/General Information

Silicon Softech India Limited is a limited company domiclied in India and incorporated under the
provisions of Companies &ct, 1956 on 18 August 1997, It is classified as Non-Govt. Company and is
registered with Registrar of Companies, Mumbai. The company is mainly engaged in the business of
technology, IT Consultancy and leasing business.

The financial statements of the Company for the year ended 31st March 2024 were authorized for
issue by Company’s Board of Directors on May 15, 2024,

The financial statements are presented in INR and all values are rounded to the nearest rupees in
lakhs except when otherwise indicated.

Mote 2. Summary of Material Accounting Policies Information

Basis of preparation and presentation

a)

b}

The financial statements have been prepared on the historical cost basis, except for: (i) certain
financial instruments that are measured at fair values at the end of each reporting period; (i)
defined benefit plans — plan assets that are measured at fair values at the end of each reporting
period, as explained in the accounting policies below, Historical cost s generally based on the
fair value of the consideration given in exchange for goods and services.

The Comparny has consistently applied the following accounting policies to all periods presented
in these financial staternents,

Current versus non-current classification
Assets and Liabilities are classified as current or non — current, inter-alia considering the normal

operating cycle of the company's operations and the expected realization/settlement thereof
within 12 months after the Balance Sheet date.

Deferred tax assets and liabilities are classified a5 non-current assets and liabilitias,

Fair value measurement
Fair value is the price that would be received to sell an asset or paid to transter a liahility inan
ofderly transaction batween market participants at the measdrement date. The fair walue

measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either:

* o the principal market for the asset or liability, or
* In the absence of a principal market, in the most advantageaus market for the asset or
liability.

The principal or the most advantageous market must be accessible by the Company.
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SILICON SOFTECH INDIA LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31" MARCH 2024

€}

The fair value of an asset or a liability is measured using the assumptions that market
participants would use when pricing the asset or llability, assuming that market participants act
in their economic best interast.

The Company uses valuation technigues that are appropriate in the circumstances and for
which sufficient data are available to measure fair value, maximising the use of relevant
observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statemeiis
are categorised within the fair value hierarchy, described as follows, based on the lowest leval
input that is significant to the fair value measurement 2s a whale:

= Llevel 1 — Quoted [unadjusted) market prices in active markets for identical assets or
liabilities

= level 2 — Valuation techniques for which the lowest level Input that is significant to the fair
vialue measurement is directly or indirectly abservable

= Level 3 — Valuation technigues for which the lowest level input that is significant to the fair
value measurement is unobservable

Far assets and liabilities that are recognised in the financial statements on a recurring basis, the
Company determines whether transfers have occurred between levels in the hierarchy by re-
assessing categorisation (based on the lowest level mput that is significant o the fair value
measurement as @ whobe) at the end of each reparting period.

Rewvenue recognition
The Company earns revenue primarily by providing computer related services. It is in the
business of technology, T Consultancy and leasing business,

Revenue is recognized upon transfer of control of promised products or services to customers
in an amount that reflects the consideration which the Company expects to recelve in exchange
for those products or services.

* Revenue from time and material and job contracts is recognized on output basis measured
by units delivered, efforts expended, number of transactions processed, etc.

* Revenue related to fixed price maintenance and support services contracts where the
Company is standing ready to provide services is recognized based on time elapsed mode
and revenue is straight lined over the period of performance.

* In respect of other fixed-price contracts, revenue is recognized using percentage-af-
completion method (‘POC methed’) of accounting with contract costs incurred dete rmining
the degree of completion of the performance abligation.

Revenue is measured based on the transaction price, which is the consideration, adjusted for
volume discounts, service level credits, performance bonuses, price concessions and incentives,
it any, as specified in the contract with the customer. Expenses reimbursed by customers during

the project exec orded as reduction 1o associated costs. Bevenue also exclude
taxes collected
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SILICON SOFTECH INDIA LIMITED
NOTES OMN FINAMCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024

Contract assels are recognized when there is excess of revenue earned over billings an
enntracts. Contract assets are classified as unbilled revenue {only act af invoicing is pending)
when there is unconditional right to receive cash, and only passage of time is required, as per
contractual terms.

Urearned revenue (“contract liability”] s recognized when there are hillings In excess of
FEVENUES.

The billing schedules agreed with customers include periodic performance based payments
and/or milestone based progress payments. Invoices are payable within contractually agreed
credit peried,

in accordance with Ind AS 37, the Company recognizes an onercus confract provision when the
unavoidable costs of meeting the obligations under a contract exceed the economic henefits to
be received.

Contracts are subject to medification to account for changes in contract spiacification and
requirements. The Company reviews madification to cantract in conjunction with the original
contract, hasis which the transaction price could be allocated to a new performance obligation,
or transaction price of an existing obligation could undergo & change. In the event transaction
price is revised for existing abligation, 3 cumulative adjustment is accounted for. The Comparny
disaggregates revenue from contracts with customers by gengraphy and business verticals.

Lise of significant judgment’s in revenue recognition

» The Compamy's contracts with customers could include promises to transfer multiple
products and senvices [0 8 Customer. The Company assesses the products/services promised
in a contract and identifies distinct performance obligations in the contract. Identification of
distinct performance obligation involves judgment to determine the deliverables and the
ability of the customer to benefit independently from such deliverables.

= Judgment i also reguired to determine the transaction price for the contract. The
transaction price could be either a fived amount of customer consideration or variable
consideration with elements such as volume discounts, service level credits, performance
honuses, price concessions and incentives, The transaction price s also adjusted for the
effects of the time value of money if the contract includes a significant financing component.
Any consideration payable to the customer is adjusted to the transaction price, unless it is a
payment for a distinct product or service from the customer. The estimated amount of
variable consideration is adjusted in the transaction price only to the extent that it is highly
probakle that a significant reversal in the amount of cumulative revenue recognized will not
occur and is reassessed at the end of each reporting peried, The Company allocates the
slements of variable considerations to all the perfermance obligations of the contract unless
there i& ohservable evidence that they pertain to one or maore distinct performance
abligations.

« The Company uses judgment to determine an appropriate standalone selling price far a
perfarmance obli e Company allocates the transaction price to each perfermance
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SILICON SOFTECH INDIA LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31° MARCH 2024

d)

obligation on the basis of the relative standalone selling price of each distinct product or
service promised In the contract. Where standalone selling price is not observable, the

Company uses the expected cost plus margin approach to allocate the transaction price to
each distinct performance obligation.

* The Company exercises judgment in determining whether the performance obligation is
satisfied at a point in time or over a period of time. The Company conslders indicators such
a3 how customer consumes henefits as services are rendered or who controls the asset as it
is being created or existence of enforceable right to payment for performance to date and
alternate use of such product or service, transfer of significant risks and rewards to the
tustormer, acceptance of delivery by the customer, etc,

* Revenue for fixed-price contracts is recognized using percentage-of-completion method.
The Company uses judgment to estimate the future cost-to-completion of the contracts
which i5 used to determine the degree of the completion of the performance obligation.

Royalties: Royalty revenue is recognised on an accrual basks in accordance with the substance
of the relevant agreement (provided that it is probable that economic benefits will flow to the
Company and the amount of revenue can be measured reliably). Royalty arrangements that are
based on production, sales and other measures are recognised by reference to the underlying
arrangement.

Interest: Interest income i recognised on a time proportion basis taking into account Lhe
amaunt outstanding and the applicable interest applicable. Interest Income is included under
the head “Other income” in the statement of profit & loss account,

Dividends: Dividend income is recognised when the Company's right to receive dividend is
established by the balance sheel date.

Income Tax.
Income tax expense consists of current and deferred taw. Income tax expense is recognised in
profit or loss except 1o the extent that it relates to items recognised in OC| ar directly in equity,
in which case it is recognised in OCI or directly in equity respectively

Current inoome tax

Current tax is the expected tax payable on the taxable profit for the year, using tax rates
enacted or substantively enacted by the end of the reporting period, and any adjustment 1o
tax payable in respect of previous years. Current tax assets and tax liabilities are offsst
where the Company has a legally enforceable right to offset and intends either to settle on a
ret basis, or to realise the asset and settle the liability simultaneously. Current income tax
assets and liabilities are measured at the amount expected to be recovered from ar paid to
the taxation authorities.

Lurrent income tax relating to items recognised outside profit or loss is recognised outside
profit or loss (either i mprehensive income or In equity). Current tax items are .
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SILICON SOFTECH INDIA LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31* MARCH 2024

recognised In correlation to the underlying transaction either in OC! or directly in ecuity,
Management periodically evaluates positions taken in the tax returns with respect to
situations in which applicable tax regulations are subject to interpretation and establishes
provisions where appropriate.

ii. Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax
bazes of assets and liabilities and their carrying amounts for financial reporting purposes at the
reparting date.

Deferred tax labilities are recognised for all taxable temporary differences, except

* When the deferred tax liability arises from the initial recognition of an asset or liability in
a transaction that is not a business combination and, at the time of the transaction,
affects neither the accounting profit nor taxable profit or lnss

= In respect of taxable temporary differences associated with investments in subsidiaries
and interests in joint ventures when the timing of the reversal of the temporary
differences can be controlled and it is probable that the temporary differences will not
reverse In the foresesable future

Deferred tax assets are recognised for all deductible temporary differences and the carry
forward of any unused tax losses. Deferred tax assets are recognised to the extent that it is
probable that taxable profit will be available against which the deductible lempaorary
differences, and the carry forward of unused tax losses can be utilised, except:

= When the deferred tax asset relating to the deductible temporary difference arises from
the initial recognition of an asset or [ability in @ transaction that is not 2 businoss
combination and, at the time of the transacticn, affects neither the accounting profit nor
taxable profit or loss

* In respect of deductible temporary differences associated with investments in
subsidiaries and interests in joint ventures deferred tax assets are recognised only to the
extent that it is probable that the temporary differences will reverse in the farecesable
future and taxable profit will be available against which the temporary differences can be
utilised.

The carrying amount of deferred tax assets Is reviewed at each reporting date and reduced Lo
the extent that it is no longer probable that sufficient taxable profit will be available to allow all
or part of the deferred tax asset to be utilised. Unrecognised deferred tax assels are re-
assessed at each reporting date and are recognised to the extent that it has become probable
that future taxable profits will allow the deferred tax asset to he Fecovered,

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in
the year when the asset is realised or the liability Is settled, based on tax rates {and tax laws)
that have been en antively enacted at the reporting date.
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SILICON SOFTECH INDIA LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31* MARCH 2024

e

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or
loss {either in other comprehensive income or in equity). Deferred tax items are recognised in
correlation to the underlying transaction either in OCI or directly in eguity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to
set off current tax assets against current tax liabilities and the deferred taxes relate to the same
texable entity and the same taxation authority.

Property, plant and equipment
Plant and equipment is stated at cost of acquisition or constructions including attributable

borrowing cost till such assets are ready for their intended use, less af accumulated
depreciation and accumulated impairment losses, if any. Cost of acquisition for the aforesaid
PUFpOSE COMmprises its purchase price, including import duties and other non-refundable taxes
or levies and any directly attributable cost of bringing the asset to its working condition for its
intended use, net of trade discounts, rebates and credits received if any.

Sueh cost includes the cost of replacing part of the plant and equipment and borrowing costs
for long-term construction projects if the recognition critera are met. When significant parts of
plant and equipment are required to be replaced at intervals, the Company depreciates them
separately based on their specific useful lives. Ukew|se, when a major inspection is performed,
its cost is recognised in the carrying amount of the plant and equipment as a replacement if the
recognition criteria are satisfied. All other repair and maintenance costs are recognised in profit
or loss as incurred,

Property Plant and equipment are eliminated from financial statements, either on disposal or
when retired from active use. Losses arising in case of retirement of Property, Plant and
equipment and gains or losses arising from disposal of property, plant and equipment are
recognised in statement of profit and loss in the year of ocourrence,

The assets’ residual values, useful lives and methods of depreciation are reviewed at each
financial year and adjusted prospectively, if appropriate,

Depreciation = provided as por useful lite prescribed by Schedule 11 of the Companies Act, 2013
on Straight Line Method on Plant and Machinery and eguipment’s and other Tangible assets.

Depreciation is calculated on a straight-line basis over the estimated useful lives of the assets.
Useful lves used by the Company are same as prescribed rates prescribed under Schedule Il of
the Companies Act 2013. The range of useful lives of the property, plant and equipment are as
fallows:

Particulars | Useful Lives
Buildings | A0 years
| Plants and Eq% 15 years
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SILICON SOFTECH INDIA LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024

" Office Equipmiant 05 yvears
Computer System 02 years
Motor Cars U8 years

| Furniture & Fixture 10 years =i

fi Intangible Assets

Intangible assets acquired separately are measured on initial recognition at cost. Following
initial recognition, intangible assels are carried at cost less any accumulated amortisation and
accumulated impairment losses. Internally generated intangibles are not capitalised and the
related expenditure is reflected in profit or loss in the periad in which the expenditure is
incurred

The useful lives of intangible assets are assessed as either finite or indefinite. intangible assets
with finite lives are amortised over the useful economic life and assessed for impairment

whenever there is an indication that the intangible asset may be impaired. Intangible 2ssets are
amaortised as follows:

¥ Software — 5 years

seftware for internal use, which is primarily acquired from third-party vendors and which is an
integral part of a tangible asset, including consuftancy charges for implementing the software,
t5 capitalised as part of the related tangible asset. Subsequent costs associated with
maintaining such software are recognised as expense as incurred. The capitalised costs are
amartised over the lower of the estimated useful life of the software and the remaining useful
life of the tangible fived asset.

Investment properties

Investment properties comprise portions of office buildings and residential premises that are
held for long-term rental yields and/or for capital appreciation. Investment properties are
initially recognised at cost. Subsequently investment property comprising of building is carried
a1 cost less accumulated depreclation and accumulated impalrment losses.

The cost includes the cost of replacing parts and borrowing costs for long-term construction
projects if the recognition criteria are met. When significant parts of the investment property
are required to be replaced at intervals, the Group depreciates them separately based on their
specific useful lives. All ether repair and maintenance costs are recognised in profit and loss as
incurred.

Depreciation on building is provided over the estimated useful lives as specified in Schedule i
to the Companies Act, 2013, The residual values, useful lives and depreciation method of
investment propertles are reviewed, and adjusted on prospective basis as appropriate, at each
firancial year end,
wien the chan




SILICON SOFTECH INDIA LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024

h

Though the group measures investment property using cost based measurement, the Tair value
of Investment property is disclosed in the notes.

Inwvestment properties are derecognised when either they have been disposed of or when the
investment property is permanently withdrawn from wse and no future economic benefit is
expected from its disposal.

The difference between the net disposal proceeds and the carrying amount of the asset is
recognised in the statement of profit and loss in the period of de-recognition.

Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may
be impaired. if any indication exists, or when annual impairment testing for an asset is required,
the Company estimates the asset's recoverable amount. An asset's recoverable amount is the
higher of an asset's or cash-generating unit's {CGL) fair value less costs of disposal and its value
In wse, Recoverable amount is determined for am individual asset, unless the asset does not
genarate cash inflows that are largely independent of those from other azsets or Companies of
assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset
is considered impaired and is written down to its recoverable amount,

In assessing value in use, the estimated future cash flows are discounted ta their present value
using a pre-tax discount rate that reflects current market assessments of the time value of
money and the risks specific to the asset. In determining fair value less costs of disposal, recent
market transactions are takem into account. If no such transactions can be identifed, an
appropriate valuation maodel is used,

Impairment losses of confinuing operations, including impairment on inventories, are
recognised v the statement of profit and loss.

A assessment is made at each reporting date to determine whether there is an indication that
previously recognised impairment losses no longer exist or have decreased. If such indication
exists, the Company estimates the assel’s of CGU's recoverable amount, & previously
recopnised impairment loss is reversed only if thene has been a change in the assumptions used
to determine the asset’s recoverable amount since the last impairment loss was recognised.
The reversal i3 limited so that the carrying amount of the asset does not exceed its recoverable
amount, nor exceed the carrying amount that would have been determined, net of
depreciation, had no impairment loss been recognised for the asset in prior years, Such reversal
is recognised in the statement of profit or [oss.

Non- current Assel held for sake.,
Nan-current assets and disposal groups are classified as held for sale if their carrying amount
will be recovered principally through a sale transaction rather than through continuing use. This

condition is regarded as met only when the asset (or disposal group) is available for immediate
sale in its pressnt
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k)

asset (or disposal group) and Its sale is highly probable. Management must be committed To
the sale, which should be expected to gualify for recognition as a completed sale within one
year from the date of classification. Nen-current assets (and disposal groups) classified az held
for sale are measured at the lower of their carrying amount and fair value less costs to sell,
Non-current assets are not depreciated or amortised,

Frovisions, Contingent liabilities, Contingent assets and Commitments:

Provisions are recognised when the Company has a present obligation {legal or constructive) as
a result of a past event, it is probable that an outflow of resources embadying economic
benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the abligation. The expense relating to a provision is presented in the statement of
profit and loss.

If the effect of the time value of money is material, provisions are discounted using a current
pre-tax rate that reflects, when appropriate, the risks specific to the liability. When discounting
is used, the increase in the provision due to the passage of time is recognised as a finance cost.

Contingent liability is disclosed in the case of:

= A present obligation arising from past events, when it is not probable that an outflow of
resources will be required to settle the abligation;

» A present obiigation arising from past events, when no rellable estimate is possibhe;

* A present obligation arising from past events, unless the probability of outfiow of resources
is remote.

Commitments include the amount of purchase order {net of advances) issued to parties for
tompletion of assets,

Provisions, contingent fabilities, contingent assets and commitments are reviewed at each
balance sheet date.

Employee Benefits

fetirement benefit in the form of provident fund, pension fund and superannuation fund are
defined contribution schemes. The Company has no obligation, other than the cantribution
payable to such schemes. The Company recognises contribution payable to such schemes as an
expense, when an employee renders the related service. If the contribution payable to the
schemes for service received before the balance sheet date exceeds the contribution already
paid, the deficlt payable to the schemas is recognised as a liability after deducting the
contribution already paid, I the contribution aiready paid esceeds the contribution due far
services received before the balance sheet date, then excess is recognised as an assel to the

extent that the pre-payment will lead to, for example, a reduction in future payment or a cash
refund.
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I

The Company operates a defined benefit gratuity plan, which requires contributions to be
made to & separately administered furd. The cost of providing benefits under the defined

benefit plan is determined using the projected unit credit method. Liability for gratuity as at the
year-end is provided on the basis of actuarial valuation.

Remeasurements, comprising of actuarial gains and losses and the return on plan assets
(excluding amounts included in net interest on the net defined benefit liahility), are recognised
immediately in the balance sheet with a corresponding debit or credit to retained sarnings

through OCl in the period in which they occur. Remeasurements are not reclassified 1o profit or
loss in subsequent periods.

Net interest is calculated by applying the discount rate to the net defined benefit liability or
asset. The Company recognises the following changes in the net defined benefit oblipation as
an expense in the statement of profit and loss:

®  Senvice costs comprising current service costs; and
= MNetinterest expense or income

Accumulated leave, which Is expected to be utilised within the next 12 months, is treated as
shart-term employee benefit. The Company measures the expected cost of such absences as
the additional amount that it expects o pay as a result of the unused entitlement that has
accumulated at the reporting date.

Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of ancther entity.

Financial assets

Initial recognition and measurement
All financial assets are recognised initially at fair value plus, in the case of financial assets not

recorded at fair value through profit or loss, transaction costs that are attributable to the
acquisition of the financial asset.

Subseguent measurement
For purposes of subsequent measurement, financial assets are classified in four categories:

* Financal assets at amortised cost.
= Financial assets at fair value,

When assets are measured at fair value, gains and losses are either recognised entirely in the
statement of profit and loss (ie. fair value through profit or loss), or recognised in other
comprehensive income (i.e. fair value through other comprehensive income).

A financial asset that meets the following two conditions is measured at amartised cost (net of
any write HHWWEMI unless the asset is designated at fair value through profit and
, .

loss under fair h&gﬁ. "
Vi "'*__-’f ity
f
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SILICON SOFTECH INDIA LIMITED
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» Business model test: The objective of the Company’s business madel is 1o hold the financial
azset to collect the contractual cash flows (rather than to sell the instrument prior to its
contractual maturity to realise its fair value changes).

# Cazh flow characteristics test: The contraciual terms of the financial asset give rise on
specified dates to cash fiows that are sobely payments of principal and interest on the
principal amount outstanding.

& financial asset that meets the following two conditions i measured at fair value through

ather comprehensive income unless the asset is designated at fair value through profit and loss
under fair value option.

= Business model test: The financial asset is held within a buginess model whaose chjective s
achieved by both collected contractual cash flows and selling financial instruments.

= Cash flow characteristics test: The contractual terms of the financial asset give rise on
specified dates to cash flows that are solely payments of principal and interest on the
principal amount gutstanding.

Derecognition

When the Company has transferred its rights to receive cash flows from the asset or has
assumed an obligation to pay the received cash flows in full withouwt material delay to a third

party under a ‘pass-through' arrangement; it evaluates if and to what extent it has retained the
risks and rewards of ownership.

& financial asset (or, where applicable, a part of a financial asset or part of a Company of similar
finencial assets) is primarily derecognised when:

»  Thie rights to receive cash flows from the asset have expired, or

* Based on above evaluation, either (a) the Company has transferred substantially all the risks
and rewards of the asset, or (b} the Company has neither transferred nor retained
substantially all the risks and rewards of the asset, but has transferred contral of the asset.

When it has neither transferrad nor retained substantially all of the rizsks and rewards of the
asset, nor transferred control of the asset, the Company continues to recognise the transferred
assel 1o the extent of the Company’s continuing invalvement. In that case, the Company also
recognises an associated liability. The transferred asset and the associated liahility are
measured on a basis that reflects the rights and obligations that the Company has retained.

Continuing mmvolvement thal takes the form of a guarantee owver the transferred asset is
measured at the lower of the original carrvimg amount of the asset and the maximum amount
of consideration that the Company could be required to repay.

Impairment of finandal assets
In accordance with ind &% 109, the Company applies expected credit loss (ECL) model for
measurement and recognition of impairment loss on the following financial assets and credit

risk exposure: 27 (A s
.’fxue“hx"\?\'ﬁ-
.”lrl .\I" L
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SILICON SOFTECH INDIA LIMITED
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a] Trade receivables that result from transactions that are within the scope of Ind AS 18

The application of simplified approach does not require the Company to track changes in credit
risk. Rather, it recognises impairment loss allowance based on lifetime ECLs at each reporting
date, right from its initial recognition.

For recognition of impairment loss on ather financial assets and risk exposure, the Company
determines that whether there has been a significant increase in the credit risk sines initial
recognition. If credit risk has mot increased significantly, 12-month ECL is used to provide far
impairment loss. However, If credit risk has increased significantly, lifetime ECL is used. If, in a
subsequent period, credit quality of the instrument improves such that there is no langer a
significant increase in credit risk since initial recognition, then the entity reverts to recognising
impairment loss allowance based on 12-month ECL

ECL is the difference between all contractual cash flows that are due to the Company in
accordance with the contract and all the cash flows that the entity expects to receive (ie., all
cash shortfalls), discounted at the original EIR, When estimating the cash flows, an entity is
reguired to consider:

= All contractual terms of the financial Instrument {including prepayment, extension, call and
similar options) over the expected life of the financial instrument. Hawewver, in rare cases
when the expected life of the financial instrument cannot be estimated reliabdy, then the
entity is required to use the remaining contractual term of the financial Instrument

= Cash flows from the sale of collateral held or other credit enhancements that are integral to
the contractual terms ECL impairment loss allowance {or reversal) recognised during the
period s recognised as income/ expense in the statement of profit and boss. This amount is
reflected in the stztement of profit and loss In other expenses. The balance sheet
presentation for various financial instruments is described below:

= Finandial assets measured as at amortized cost, trade receivables and lease receivables: ECL
is presented as an allowance, ie., as an integral part of the measurement of thase assets in
the balance sheet. The allowance reduces the net carrying amount, Until the asset meets
write-off criteria, the Company does nol reduce impairment allowance from the gross
carrying amaunt.

Financial liabilities

Initial recognition and measuremaent
Financial liabilities are classitied, at initial recognition, as financial labilities at fair value through
profit or loss or at amortised cost, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and
borrowings, net of ﬂgﬁi ble transaction costs.
Pk
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The Compary's inancial liabilities include trade payables, lease obligations, and ather payables.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or lass include financial liabilities keld for trading
and financial liabilities designated upon initial recognition as at fair value through profit or loss.
Financial liabilities are classified as held for trading if they are incurred for the purpose of
repurchasing In the near term. This category also includes derivative financial instruments
entered into by the Company that are not designated as hedging instruments in hedge
relationships as defined by Ind AS 109. Separated embedded derivatives are also classified as
held for trading unless they are designated as effective hedging instruments,

Gains or lossas on liabilities held for trading are recognised in the profit or loss.
The Company has not designated any financial liability as at fair value through profit and loss.

Financial liabilities at amortised cost

After initial recognition, interest-bearing loans and borrowings and other payables are
subsequently measured at amortised cost using the FIR method. Gains and losses are
recognised in profit or loss when the liabilities are derecognised as well as through the EIR
amartisation process,

Amortised cest is calculated by taking into account any discount or premium an acquisition and
fees or costs that are an integral part of the EIR. The EIR amortisation is included as finance
costs in the statement of profit and loss,

De-recognition
A financial liability is derecognised when the obligation under the liability is discharged or
cancelled or explres,

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance
sheet if there is a currently enforceable legal rght to offset the recognised amounts and there is an
intention to settle on a et basis, to realise the assets and seltle the liabilities simultaneoushy,

m) Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-
term deposits with an original maturity of three months or less, which are subject ta an
insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and
short-term JOEitsas defined above, net of outstanding bank overdrafts as the

= Fh

egral part of the Company's cash ma nage ment.

lll:__llll:
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SILICON SOFTECH INDIA LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 317 MARCH 2024

n}

(]

Dividend distribution to equity holders

The Company recognises a liability to make cash distributions to equity halders of the Company
when the distribution is authorised and the distribution Is no longer at the discretion of the
Company. A distribution in case of final dividend is authorised when it is approved by the
shareholders. A corresponding amount is sccordingly recognised directly in equity. In case of
interim dividend it is autherised when it is approved by the Board of Directors.

Foreign currencies:

The Company's financial statements are presented in INR, which is alse the Company's
functional currency, For each enfity the Company determines the functional currency and items
included in the financial statements af each entity are measured using that functional Eurrency.

Foreign currency transactions are recorded on initial recognition in the functional CUFTency,
using the exchange rates at the date of the transaction. At each balance sheet date, foreign
currency monetary items are reported using the closing exchange rate,

Exchange differances that arise on settlement of monetary items or on reporting at each
kalance sheet date of the Company's monetary items at the closing rate are recognised as
imcome ar expense in the period in which they arise. Non-monetary items, which are measured
In terms of historical cost denominated in a foreign currency, are reported using the sxchange
rate at the date of the transaction. Non-monetary items, which are measured at fair value
denominated in a foreign currency, are translated using the exchange rate at the date when
such fair value was determined. The gain or loss arising on translation of non-monetary items is
recognised in line with the gain or loss of the item that gave rise to translation difference [i.e.
translation difference on items whose gain or loss is recognised In other comprehensive income
or the statement of profit and loss is also recognised in other comprehensive income or the
staternent of profit and loss respectively)

Earnings per share

The Company presents basic and diluted earnings per share ("EPS”) data for its equity shares.
Basic EPS is calculated by dividing the profit or loss attributable to equity sharehalders of the
Company by the weighted average number of equity shares outstanding during the period, The
diluted EPS is calculated on the same basis as basic EPS, after adjusting for the effects of
potential dilutive equity shares unless the effect of the patential dilutive equity shares is anti-
dilutive,

g) Significant accounting judgments, estimates and assumptions.

The preparation of the Company’s financial staterments reguires management to make
Judgements, estimateés and assumptions that affect the reported amounts of revenyes,
expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of
contingent assets and contingent liabilities. Although these estimates are based an the
management’s best knowledge of curent events and actions, uncertainty about these
assumptions andﬂm could result in outcomes that require a material adju R

carrying amnE_!{?j'imk;b_E}Rhilities affected in future periods.
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SILICON SOFTECH INDIA LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31" MARCH 2024

a)

Judgments
In the process of applying the Company's accounting policies, managemant has made the

following judgements, which have the most significant effect on the amaunts recognised in the
financizl statements:

i. Operating lease commitments — Company as lessee
The Company has entered into lease agreements for renting of various equipments, where it
has determined that the significant risks and rewards related to the equipments are retained
with the lessors. As such, the lease agreements are accounted for as operating leases

Estimates and assum ptions

The key assumptions concerning the future and other key sources of estimation uncertainty at
the reporting date, that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year, are described below. The
Compary based its assumptions and estimates on parameters available when the financial
statements were prepared, Existing circumstances and  assumptions about  future
developments, howewver, may change due to market changes or circumstances arising that are
beyond the control of the Company. Such changes are reflected In the assumptions when they
DCCur,

Taxes

Uncertainties exist with respect to the interpretation of complex tax regulations and the
amount and timing of future taxable income. Given the wide range of business relationships
and the long-term mature and complexity of existing contractual agreements, differences
arising between the actual results and the assumptions made, or future changes to such
assumptions, could necessitate future adjustments to tax income and expense already
recorded. The Company establishes provisions, based on reasonable estimates, for possible
consequences of audits by the tax authorities of the respective countries in which It operates.
The amount of such provisions is based on various factors, such as experience of previous tax
audits and differing interpretations of tax regulations by the taxable entity and the responsible
tax authority. Such differences of interpretation may anse on a wide variety of issues
depending on the conditions prevailing in the Company’s domicile.

Defined benefit plans [gratuity benefits)

The Company's obligation on account of gratuity and compensated absences is determined
based on acktuarial valuations. An actuarial valuation involves making various assumptions that
may differ from aclual developrments in the Tulure, These incdude the determination of the
discount rate, future salary increases and mortality rates. Due to the complexities involved in
the valuation and its long-term nature, these liabilities are highly sensitive to changes in these
assumptions, All assumptions are reviewed at cach reporting date.

The parameter most subject to change is the discount rate. In determining the appropriate

discount rate, the W considers the interest rates of government bonds in currencies
consistent with tl‘ﬂ\?ﬁm'ﬁ-’!: the post-employment benefit obligation.
<3 Rzl
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SILICON SOFTECH INDIA LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024

The mortality rate is based on publicly available mortality tables for the specific countries.
Those mortality tables tend to change only at Interval in response to demographic changes,

Future salary increases and gratuity increases are based on expected future inflation rates for
the respective countries.

iit. Intangible assets
Refer Pomt {f) for estimated wseful fives of intangible assets, The carrying value of
intangible assets has been disclosed at note 4.

iv. Property, plant and equipment
Refer Point (e) for estimated useful lives of property, plant and equipment. The carying
value of property, plant and equipment has been disclosed at note 3.

r}  Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet
cannot be measured based on quoted prices in active markets, their fair value is measured
using valuation techniques including the DCF model. The inputs to these models are taken from
abservable markets where possible, but where this is not feasible, a degree of judgement is
required in establishing Fair values. ludgements include considerations of inputs such as
liguidity risk, credit risk and volatility. Changes in assumptions about these factors could affect
the reported fair value of financial instruments.

A
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Silicon Softech India Limited

Management Representation Letter

This representation letter is provided in connection with your audit of the financial
statements of Silicon Softech India Limited Company for the year ended March a1,
2024 for the purpose of expressing an opinion as to whether the fnancial
statements arc presented fairly, in all material respects, jor give a true and fair
view| in accordance with the applicable accounting standards in India.

We confirm that {to the best of our knowledge and belief, having made such
mguiries as we considered necessary for the purpose of appropriately mforming
ourselves):

Finanecial Statements

= We have fulfilled our responsibilities, as set out in the terms of the audit
engagement dated 1= October 2023, for the preparation of the financial statements
in accordance with Financial Reporting Standards; in particular the financial
statements are fairly presented {or give a true and fair view) in accordance with the
applicable accounting standards in India.

* Significant assumptions used by us in making accounting estimates, including
those measured at fair value, are reasonable. (SA 540)

* Related party relationships and transactions have been appropriately accounted
for and disclosed in accordance with the requirements of applicable accounting
standards in India. (SA 550}

= All events subsequent to the date of the financial statements and for which
applicable accounting standards in India reguire adjustment or disclosure have
been adjusted or disclosed. (SA 560)

* The effects of uncorrected misstaternents are immaterial, both individually and in
the aggregate, to the financial statements as a whole. A list of the uncorrected
misstatements is attached to the representation letter. [SA 450)

Information Provided
= We have provided you with:

0 Access to all information of which we are aware that is relevant to the
preparation of the financial statements such as records, documentation and
other matters;

¢ Additional information that you have requested from us for the purpose of the
audit: and

o Unrestricted access o persons within the entity from whom you determined it
necessary to obtain audit evidence,

= All transactions have been recorded in the accounting records and are reflected in
the financial statements,

= We have disclosed
financial stateme

u the results of our assessment of the risk that the




Silicon Softech India Limited

» We have disclosed to you all information in relation to fraud or suspected fraud
that we are aware of and that affects the entity and involves:

o Management;
o Employees whe have significant roles in internal control; or

o Others where the fravd could have a material effect on the financial
statements. (SA 240)

» We have disclosed to you all information in relation to allegations of fraud, or
suspected fraud, affecting the entity’s financial statements communicated by
cmployees, former employees, analysts, regulators or others. (SA 240)

* We have disclosed to you all known instances of non-compliance or suspected
non-compliance with laws and regulations whose effects should be considered
when preparing financial statements. (SA 250)

* We have disclosed to you the identity of the entity's related parties and all the
related party relationships and transactiens of which we are awarc, (84 550)

* None of the Directors is disqualified as on 31 March 2024 ffom being appointed
as a director - as per the deelaration given by individual Director.

« Management has physically verified Property, Plant and Equipment on
19/03 /2024

» During the year the company has not made any investments and has not
provided any guarantee or security; has not granted any leans or advances in the
nature of loans, sccured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties.

* Management has not noticed any casc of fraud by the company or any fraud on
the Company by its officers or employees during the vear. The management has
also not reported any case of fraud during the year.

* The management has represented that, to the best of it's knowledge and belief, other
than as disclosed in the notes to the accounts to the Ind AS Snancial statements, no
funds have been advaneced or loaned or invested [either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any other
persons or entities, including foreign entities {(“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly
or indirectly lend or invest in other persans or eatities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries®) or provide any
puarantee, security or the like on behalf of the Ultimate Beneficiaries:

* The management has represented, that, to the best of jits knowledge and belief, other
than as disclosed in the notes to the aceounts of the Ind AS Finanecial statements, no
funds have been received by the company from any persons or entities, including foreign
entities ("‘Funding Parties”), with the understanding, whether recorded in writing or
ctherwise, that the company shall, whether, directly or indirectly, lend or invest in other
persons or entitics identified in manner whatsoever by or on behalf of the Funding
Party(*Ultimate Beneficiaries™| of _ ¥ guaraniece, security or the like on behalf of
the Ultimate Beneficiaries. /2~
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INDEPENDENT AUDITOR'S REPORT
To the Members of SILICON SOFTECH INDIA LIMITED

Heport on the audit of the standalone financial statement

Opinion

We have audited the accompanying Ind AS financial statements of Silicon Sofiech India
Lirnited (*the Company”) which comprise the Balance Sheet as at March 31, 2024, the
Statement of Profit and Loss (including the statement of other comprefhensive income), the
Statement of Changes in Equity and the Cash Flow Statement for the year then ended,
and notes to the Ind AS financial statements, including a summary of signilicant

accounting policies and other explanatory information (hereinafter referred to as “Ind AS
finaneial statements™),

In our opinion and te the best of our information and according to the explanations given
to us, the aferesaid Ind AS financial statements give the informatien requiced by the
Companies Act, 2013 as amended {"the Act™] in the mannes so required and give a true
and fair view in conformity with the accounting principles generally accepted in India, of
the state of alfairs of the Company as at March 31, 2024, and its Loss including other

comprehensive income, its cash flows and changes in equily for the year ended on that
date.

Basis for Opinton

We conducted eur audit of the Ind AS financial statements in accordance with the
Standards en Auditing (3As] as specified under section 143(10) of the Act. Our
responsibilities under those Standards are further described in the ‘Auditer's
Responsibilities for the Audit of the Ind AS Financial Statements' section of our report. We
are independent of the Company in accordance with the Code of Ethics' {ssued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the
Rules thereunder, and we have lulfilled our other ethical responsibilides in accordance
with these requirements and the Code of Ethics, We believe that the audit evidence we
have obtained is sufficient and appropriate to provide o basis for sur audit opinion on the
Irvd AS financial statements,

Information Other than the Financial Statements and Auditor's Report Thereon
The Company's Board of Directors is responsible for the ather information, The other

information comprizes the information included i the Annual report 2023-24, but does
not include the standalone Ind AS financial statements and our auditors repo
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an
SIGMAC&CD

Chartered Accountants

In connection with our audit of the standalone Ind AS Gnancial slalements, aur
responsibility is to read the other information and, in deing so, consider whether such
other infermation is materially inconsistent with the standalone hinancial statements or
our knowledge obtained during the ecourse of our audit or stherwise appears o be
materially misstated.

I, based on the work we have performed, we conclude that there {s = material
misstatemnent of this other information; we are required to report that fact. We have
nothing to report in this regard,

Responsibilitics of Management and those charged with the governance for the Ind
AB financial statements

The Comparny's Board of Directors is responsible for the matters stated in secltion 134(5) of
the Act with respect to the preparation of these Ind AS finaneial statemerits that gve a
true and fair view of the financial position, financal performance, including other
comprehensive income, cash flows and changes in equity of the Company in accordance
with the accounting principles generally accepted in India, including the Indian
accounting Standarda (lnd AS) specified under section 133 of the Act, read with the
Companies (Indian Accounting standards) Rules, 2015, as amended. This responsibility
also includes maintenance of adequate accounting records in accordance with the
provigions of the Act for safeguarding of the assets of the Company and for preventing anqd
detecting frauds and other irregularities; selection and application of appropriate
implementation and maintenance of accounting policies: making judgemeni” and
estimates that are reasonable and prudent; and dezign, implementation and maiatenance
of adequate internal financial contrels, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparalion and
presentation of the standalone Ind AS financial statements thal give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, a= applicable, matters
related lo going concern and using the going concern basis of pccounting unless
management either intends to lguidate the Company or to cease operntions, or has po
realistic alternative but to do so.

The Board of Directors are alse responsible for oversesing the company's Gnancial
reporting process.

Auditor's Responsibility for the Audit of the Ind AS Financial Statements

Uur objectives are to obtain reasonable assurance about whether the Ind AS fin
statétnents as A whole are free from material misstatement, whether due to fraud or

and to issue an auditor's report that includes our opinion. Reassnable assurasn ce {slo®
level of assurance, but ix not a guarantee that an audit conducted in accordan ce Wi

.-,l":.
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will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are censidered material if, individually or in the aggregate, they could
reasonably be expected to mfluence the sconomic decisions of users taleen on the basis of
these Ind AS financal statements.

Az part of an audil in accordance with Standard on Auditing (SAs), we exercse
professional judgement and maintain professional skepticism throughout the audit.
We also:

* [dentify and assess the risks of material misstatement of the Ind AS financial
statemyents, whether due to fraud or error, design and perform audit procedures
respongive to those risks, and obtain audit evidence that iz sufficient and
appropriate to provide a basis for our opimion, The risk of not detecting a material
misstaternent resulting from fraud is higher than for one resulting from error, as
framd may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

»  Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(1)
of the Companies Act, 2013, we are also responsible for expressing our opindon an
whether the company haszs adequate internal nancal contrels with reference to
Financial Statements in place and the operating effectivencss of such controls.

# Evaluate the appropriateness of acoounting policies used and the reasonablencss
of accounting estimates and related dizclosures made by management,

= Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based an the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant douhbt
on the Company’s ability to continue as 8 going concern. If we conclude that a
material uncertainty exists, we are Tecquired to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modily our opiniot. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, luture evenis or
conditions may cause the Company to cease (o continue as a going concerm

# Evaluate the overall presentation, strocture and content of the Ind AS financial
statements, including the disclosures, and whether the Ind AS financial statements
represent the underying transactions and events in & manner that achicves fair
presentation,

We communicate with those charged with governance regarding, among other matter
the planned scope and tming of the audit and signibcant andit indings, ncluding
gignificant deficiencies in iaternal control that we identily durng our aadit.

W=
i i
A, Kalpatami Plazs, Chincholi Border Boad, O 5., Rrad, Malad (Wesl) Mumiban - S00 060 Tk (2200008 £ ‘:'-_I'h-l. _P-.

E-mail: pailiisipmac oo.in, Web: www sigmac.oodn —=a—

Page 3 of 12



A |
SIGM A C & CO

Chartersd Accountants

We alse provide these charged with governance with a statement that we have
complied with relevant ethical recquirements regarding independence, and o
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related aafeguards,

From the matters communicated with those charged with povernance, we determine
those matters that were of most significance in the audit of the Ind AS linancial
statements for the financial year ended March 31, 2024 and are therefore the loey
aumdit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare
circumstanees, we determine that a matter should not be communicated in our report
because the adverse consequences of doing =0 would reagonably be expected to
outweigh the public interest benefits of such communication.

Oiher Matter

The Company has ceased operations since April, 2019 due to adverse market conditions
and has suffered losses before tax of Rs, 26.50 Lakhs during FY 21-22, Rs. 3.97 Lakhs
during FY 22-23 and Rs. 8.93 Lakhs during the current FY 23-24. These conditions
indicate that a material uncertainty exists that may impact Company's going concern
ability, Howewer, it is the intentien of the management 0 resume its business of
technology and IT Consultancy when the marlet conditions improve. Accordingly, thess
financial statements have been prepared on a going concern basis. Our opinion is not
meodified in respect of this matter.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditor's Report) Order, 2020 {“the Order”] issued by
the Central Government of [ndia in terms of sub-section [11} of section 143 of the Act,
we give in the Annexure “A" 3 statement on the matters specified in the paragraph 3
and 4 of the Order, to the extent applicable.

2. As required by Section 143({3) of the Aci, we report that:

4. We have sought and obtained all the information and explanations which to the hest of
our knowledge and belief were necessary for the purposes of our audir.

b. In eur opinien, preper books of account as required by law have been kept by the
Company so lar as it appears from our examination of those books expect for the
matters stated in paragraph hivi) below on reporting under Rule 11g).

c. The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive [ncome, the Cash Flow Statement and Statement of Changes in Equity
dealt with by this Report are in agreement with the bosks of account.

= . . . WA CT
d. In our opinion, the aforesaid Ind AS financial statements comply with the Accoun ¢‘,

Standards specified under Section 133 of the Act, read with Companies [In 0
Accounting Standards) Rules, 2015 as amended, ¥ MLUniBAr |||
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. On the basis of the written representations. received from the directors oz on 31t
March, 2024 talken on record by the Beard of Directora, none of the directors s
disqualified as on 31st March, 2024 from being appeinted as a director in terms of
Section 164 [2) of the Act,

With respect to the adequacy of the Internal Financial Controls with reference to these
Standalone Financial Statements of the Company and the operating effectivencss of
such controls, refer to our separate Report in “Annexure B". Our report eXpresses an

unmodified opinion on the adequacy and operative effectiveness of the Company's
internal financial controls over financial reporting,

. With respect to the other mattera to be included in Auditors report in accordance with
the requirement of section 197 (16) of the Act as amended, in our opinion and to the
best of our information and according to explanation given to us the company has not
paid any remuneration to its directors during the vear.

. With respect to the ather matters to be included [n the Auditor's Report in accordance
with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, as amended in our
opinion and te the best of our information and according to the explanations given to
s

if. As informed by the Company it has one [neome Tax Matter under litigation which
has beeni disclosed in Note 14 of the Btandalone Ind AS Financial Statement for the
year ended 319 March 20004,

ii. The Company did not have any long-term contracts including derivative contracts;
ag such the gquestion of commenting on any material foreseeable losges thereon
does not arise.

fi. There has not been an occasion in case of the Company during the vear under
report to transfer any sums to the Investor Education and Protection Fund, The
guestion of delay in transferring sich sums dees not arise.

m.ia) The management has represented that, to the best of it's knowledge and belisf, ather
than a= disclosed in the notes to the accounts to the Standalone Ind AS financial
statements, no funds have been advanced or loancd or invested [either from
berrowed funds or share premium or any other sources or kind of funds) by rhe
company to or in any other persons or entities, including foreign entities
Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons ar entities identified in any manner whatsoever by or on behalf of
the company {(“Ultimate Beneficiaries"] or provide any guarantee, security or the
ikt an Gehalf of the Ultimate Beneficiaries;

(t) The management has represented, that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts of the Standalone Ind AS
Financial Statements, no funds have been received by the company frem any
persona or entities, including foreign entities (*Funding Parties”), witk
understanding, whether recorded in writing or etherwise, that the comp
whether, directly or indirectly, lend or invest in other persons or entities id
any manner whatsoever by or on behall of the Funding  Pariy(f

E-mnil: Mail S8, oo i, Wels wivw Sigmac.on.in



(o9
SIGMA C & CO

Chattered Acconntants

Beneficiarics™] or provide any guarantee, sccurity or the like on behall of the
Ultimate Beneficiaries; and

(€] Based on such audit procedures that were cansidered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us ta believe

that the representations under sub-clause ) and (b} contain any material
frisstatem ent.

v} The Company has declared dividend of Rupees 150 Lakha to its Shareholders during
the year,

{vi] Based on our examination, the Company has not used accounting software for
maintaining its books of account for the financial year ended March 31, 2024 which
has a feature of recording andit trail jedit log) Facility.

As provige to Rule 3(1} of the Companies [Accounts) Rules, 2014 is applicable from
April 1, 2023, reporting under Rule 11{g) of the Companies [Audit and Auditors)
Rules, 2014 on preservation of audit trail as per the statulory requiremenis for
record retention is nel applicable for the financial year ended March 31, 2024,

FarSIGMAC &CO
Chartered Accountants
{Firm Reg, No. 116351W)

Eahul Sarda
Partner

ICAI M. Neo.: 135501
Place: Mumbai
Dated: 13" May, 2024.

UDIN: 24135501 BKANUS2020

24, Kalpataru Plaza, Chinchali Bunder Road, OF SV, Road, Malad (West), Mumibel - 400 054, Tel: 02230025853,
E-maal: maildisigmac. co.m, Webs www sigmeac.onin
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ANNEXURE “A" OF AUDITOR'S REPORT

Annexure “A” referred to in sur report to the members of SILICON BOFTECH INDIA LIMITED
on the accounts for the year ended 31at March, 2024 We report thar:

i)  Inrespect of its Property, Plant and Equipment

a. (1) The Company has maintained proper records showing full partieulars including
quantitative details and situation of Property, Plant and Equipment;

{2} The Company has maintained proper records showing full particulars of
intangible aasets,

b. Preperty, Mant and Equipment have been physically verified by the management
during the year and in our epinion the frequency of verification iz reasonable
having regard to the size of the company and the nature of its assets. No material
discrepancies were noticed on such verification.

©.  According to the information and explanations given t6 us and on the basis of our
examination of the records of the Company, the title deeds of immovable
properties discloged in the financial statements are held in the name of the
Company.

d, The company has not revalued its Freperty, Plant and Equipment {including Right
of Use assets) or intangible assets or hboth during the year. Therefore, the
provisions of Clanse (ij[d} of paragraph 3 of the order are not applicable 1o the
Company.

€. No proceedings have been initiated or are pending against the company for holding
any benami praperty under the Benami Transactions (Prehibition] Act, 1988 (45 of
19828} and rules made thereunder, Therefore, the provisions of Clause fijie} of
paragraph 3 of the order are not applicable to the Company;

(i} {a) The company isengaged in providing services and dees nat maintain inventory.
Therefore, the provisions of Clause (jij{z) and clause (ii}(b) of paragraph 3 of the arder
are net applicable to the Company;

{b) The company has not been sanctioned working capital limite in excess of five crore
rupees. Therefore, the provisions of Clavse (ii){b) of paragraph 3 of the order are not
applicable to the Com pany,

fiiij During the year the company has not made any investments and has not provided any
guarantee er security; has not granted any loanz or advances in the nature of loans,
secured of unsecured, to companies, firms, Limited Liability Partnerships or any other
24, Kalpatary Flazs, Chinchali Buider Road, OF SV Read, Malad (West), Mumbai - 500064 Tk 12240075852,
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parties. Therefore, the provisions of Clause {a) te () of paragraph 3 (i} of the order are
not applicable te the Company.

(v} Clause fiv) is not applicable in case of the company as it has not granted any Loans and
made Investments during the year.

(¥} In our opinion and according to the information and explanations given ta us, the
company has not accepted deposit or amounts which are desmed to be deposits within
the meaning of the provisions of srctions 73 to 76 or any other relevant provisions of the
Co. Act, 2013 and the Companies (Acceptance of Deposits] Rules, framed there under.
According te the information and explanations given to us ne order has been passed by
the Company Law Board, or National Company Law Tribunal or Reserve banl of Tndia
or any court or any other tribunal,

(vil Asinformed to us, the Central Government has not preseribed the maintenance of cost
records under section 148(1) of the Companies Act, 2013. Therefore, the provigsions of
clause jvi} of paragraph 3 of the order are not applicable to Com ALY,

(v} According to information and explanations given to us and records preduced in respect
of statutory dues:

(a) The Company has gencrally been regular in depositing with the appropriate
authorities ondisputed statutery dues including Geods and service tax, Provident
Fund, Employess state insurance, Income.tax, sales tax, service tax, duty of
cusloms, duty of appropriate authorities, there were no arrears of sutstanding
statutory dues as at March 31% 2024 for a period of more than six months from
the date they became payable.

(b}  There are no dues in respect of Goods and service tax, sales tax, service tax, duty
of customs, duty of apprepriate authorities that have not been deposited on
account of any dispute. [n Reapect of Income Tax, one Income Tax matter is
under Litigation which has been Disclosed in Note 14 of the Standalone Ind AS
Financial Statement for the year ended 319 March 2024, As informed to us that
provisions of Provident Fund and Employess State insurance do not apply to
Company.

{vil} There was no transaction which were not recorded in the books of accounts which have
been surrendered or dizsclozed as incorme during the year in the tax assessments under
Income-tax Act, 1961. Aceordingly, the reporting under clause Atviid] of the Order is not
applicable to the Company.

{ix) Clanse [ix) is not applicable in case of the company as it has not borrowed mj’ loan
during the year. | MULEA) | a1
W .-5"'*-._“_‘_,"'/".-"'II
2, Kalpataru Plaza, Chincheli Bunder Road, OF SV, Boad, Malad (West), Mm._.mmn-tm_ummal\;:- o
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=) {a) The Company has not raised money by way of initial public offer or further public
offer (including debt instruments). Therefore, the proevigions of Clause(x)ia) of
paragraph 3 of the order are not applicabie to the Company.

(b} In our opinion and asccording to the information and explanations given to us, the
company has not made preferential allotment or private placement of shares during
the year. Thercfore, the provisions of Clause (x)(b} of paragraph 3 of the order are not
applicable to the Company.

(=) (a) We have not noticed any case of fraud by the company or any fraud on the Com pany

by ite officers or employees during the year. The management has also not reported
any case of fraud during the year.

{b) During the year no report under sub-section (12} of section 143 of the Companies
Act has been filed by the auditors in Farm ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government,

[e} As auditors, we did not receive any whistle- blower complaint during the vear.

lxii] (&) In our epinion and according to the information and explanations given to us, the

Company is not a nidhi company, Accordingly, paragraph 3(xii) of the Order iz not
applicable.

{xiid] Accordingly to the information and explanationa given to us and based on gur
examination of the records of the Company, transactions with the related parties are
in compliance with Sections 177 and 188 of the Act where applicable and details of
such transactions have been disclosed in the Standalone nd AS Financial Statements
as required by the applicable accountng standards. Identification of related parties
were made and provided by the management of the Company.

xv}  [a) The company is not covered by section 138 of the Companies Act, 2013, related to
appointment of internal auditor of the company. Therefore, the provisions of Clause
\xrv) of paragraph 3 of the arder are not applicable to the Com pany.

[x¥)  Aecording to the information and explanations given to us and based on our
examination of the record, the Company has not entered inte non-cash transactions
with directors or persons ceanected with him Accordingly, paragraph 3ixv] of the
Order is not applicable to the Company,

(xvi) {a) The Company is not required to be registered under section 45-1A of the R TE'E.‘\H

Bank of India Act, 1934. Accordingly, parngraph 3(xvij{a) of the t]rdg;'cﬁ‘it"nnr'“‘

licable, R Yo
- !' -,| F':'Li-'l!;rl'.r | & II'
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i)

(i)

()

{b) The Company has not conducted any Non- Banlking Financial or housing Finance
activities during the year. Accordingly, paragraph 3{xvi)(b) of the Order is not
applicalile,

(6] The Company is not a Core Investment Company (CIC} as defined In the
regulations made by the Reserve Bank of Indio Accordingly, paragraph 3ixvilic)
and (d) of the Order are not applicahle,

The Company has incurred cash losses during the current financial year of Re 0.35
Lakhs.

There has been ne resignation of the previous statutory auditers of the Company
during the year.

On the basis of the auditor's lnowledge of the Board of Directors and management
plans, we are of the opinion that no material uncertainty exists as on the date of the
audit report that company is capahble of meeting ite Uabilities existing ar the date of
balance sheet as and when they fall due within a period of one year from the balance
sheet date.

There is no liability of the company under the proviglans of asetion 135 of the
Com panies Act, relating to Corporate Social Responaibility, Therefore, the provisions of
Clanse {xx) of paragraph 3 of the order are not applicable to the Company.

feed} The audit report and Financials are of a standalone company and therefors, clagse

3{pxi) of the Order is not applicable to the Company.

For 8IGMA C & CO
Chartered Accountants

(Firm Reg. Mo, 116351W)

Hahul Sarda |1|.

A
Partnes i,
25g A
—

)

)

ICAI M. No.: 135501
Place: Mumbai
Dated: 13™ May, 2024,

24, Ealpatara Flaza, Chinchali Bunder Road, OF 5 V. Boad, Malad (W Emth, Mumitse | - JO0 054 Tol: 02 3-J020msE2,

E-anail: mailSeigmar.co.in, Webs wiw sigmaecoin
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ANNEXURE ‘B
TO THE INDEPENDEKT AUDITOR'S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF SILICON SOFTECH INDIA LIMITED

Report on the Intermal Financial Controls under Clauge (i} of Sub-zection 3 of
Section 143 of the Companies Act, 2013 (*the Act™)

We have audited the internal financial controls over finaneial reporting of Silicon
Softech India Limited (“the Company’] as of 31+ March, 2024 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls.

The Company’s management is responsible for establishing and maintaining internal
linancial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Centrals over Financial
Reporting issued by the Institute of Chartered Accsuntants of India FICAIY). These
responaibilities include the design, implementation and mainterance of adegquate
internal financial contrals that were operating cffectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assects, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our respoensibility is to express an opinion on the Company’s internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls over Financial Reperting
(the “Guidance Nole®) and the Standards on Auditing, issued by ICAl and deemed to be
preseribed under section 143{10) of the Companies Act, 2013, to the extent applicable
to an audit of internal finanecial controls, both issued by the Institute of Chartersd
Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasoenable
assurance about whether adequate internal finaneial controls over financial reporting
was established and maintained and il such controls aperated effectively in all materal
respects.

Our audit invelves performing procedures to obtain audit evidence about the adeguacy
of the internal financial controls system over financial reporting asd their operating
effectiveness. Our audit of internal financial controls over financial reporting inclhuded
obtaining an understanding of internal financial controls over fnancial reporting,
azgeszing the risk that a material weakness exists, and testing and evaluating the
design and operating eflectivencsa of internal control based on the assessed risk.  The
procedure selecied depends en the auditor’s judgement, includin . the assessment of
the risks of material misstatement of the financial statements, )ﬁﬁ?ﬁ?:{{ﬁ fraud or
o '._‘I__.-"'_ il
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We believe that the audit evidence we have obtained is sufficient and appropriate Lo
provide a basis for our audit opinien on the Company’s internal financial eontrola
system over financial reporting.

Meaning of Internal Financial Contrels over Finaneial Reparting.

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of fnancial reporting and the
preparation of financial statements for external purpese in accordance with generally
accepied accounting principles. A company’s internal financial control aver financial
repoarting includes those policies and procedures that [1} pertain to the maintenance of
records that, in reasonable detadl, aecurately and fairly reflect the transactions and
dispositions of the assets of the company; (2 provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial =tatements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with amthorizations of
management and directors of the company; (3] provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, uae, or dispogition of the
company's asscts that could have a material effect on the financial statemenis

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial
reporting, ineluding the possibility of collusion or improper management override of
tonlrols, materfal misstatements due to error or fraud may occur and not be detecred,
Alse, projections of any cvaluation of the internal financial controls over [inancial
reporting to future periods are subject to the risk that the internal financial control aver
financial reporting may become inadequate because af changes in conditions, or that
the degree of compliance with the policies or procedures may deteriorats,

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal fnancial conirols
over [inancial reporting were operating effectively as at 31= March, 2024, based an the
internal control over financial reporting eriteria  established by the Company
considering the esseatial components of internal control stated in the Guidance Note on
Audit of Internal Financial Coatrols Over Financial Heporting issued by the Institute of
Chartered Accountants of India

ForBIGMA C & CO
Chartered Accountants
{Firm Reg. Mo. 116351W)

M’L .
Rahul Harl;ﬂ"_-

Pﬂ!"‘.ﬂﬂ II'..\_LI_H_.".- o5 ..'
ICAI M. No.: 135501 w

Place: Mum bai
Dated: 131 May, 2024,
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