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INDEPENDENT AUDITOR'S REPORT
To the Members of SILICON SOFTECH INDLA LIMITED

Report on the audit of the standalone financial statement
Opinion

We have sudited the sccompanying Ind AS financial statements of Silicon Saftech India
Limited (*the Company”| which comprise the Balance Sheet as at March 31, 2025, the
Staterment of Profit and Loss (including the statement of other comprehensive income], the
Statement of Changes in Equity and the Cash Flow Statement for the vear then ended, and
nates to the Ind AS financial statements, including & summary of significant accounting
policies and other explanatory information (hereinafter referred to as “Ind AS  financial
statements”],

In our epinion and to the best of our information and according e the cxplanations given o
us, the aforesald nd A5 Mnancial slatements give the information reguired by the Companics
Act, 2013 as amended (“the Act™ in the manner 5o required and give & triue and fair view m
conlormity with the accounting principles generally accepted in India, of the state of affairs of
the Company as at March 31, 2025, and its Loss inchading other comprehensive income, its
cash flows and changes inequity for the year ended on that date,

Baszsiz for Opinion

We conducied our audit of the Ind AS financial stalcments in accordance with the Standards
on Auditing (5As) as specified under séction 143{10] of the Act. Cur responsibilities under
those Standards are further described in the ‘Auditor's Responsibilities for the Audit of the
Ind AS Financial Statements’ section of our report. We are independent of the Company n
acoordance with the ‘Code of Ethics' issued by the Institute of Chartered Accountants of Tndia
together with the éthical requirements that are relevant fo our audit of the financial
statemants under the provisions of the Act and the Rulea thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of
Ethics, We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis lor our audit opinion on the Ind AS financial statements.

Infarmation Other than the Financial Statements and Auditor’s Repart Thereon
The Compeny's Board of Dircctors is responsible for the other information. The other

information comprises the information included in the Annugl report 2024-25, bul doees not
inclhide the standalone ind AS financial statements and cur auditors report thereon.

Onr opinicn on the standalone Ind A3 fnancial statements does not cover the other

Page 1 of 12




In connection with auf audit of the standalone Tnd AS hnancial statements, our
responsibility 18 {9 read the other information and, in doing eo, conaider whether such
other information s materially inconsistent with the standalone financial statemetits or
our knowledge obtained during the course of our audit or otherwise appears (o be
materially misstated.

If, based on the work we have performed, we conclude thal there 15 a matenal
misstatement of this other information: we are required to report that Jact. We have
nothing to report in this regard.

Responsibilities of Management and those charged with the governance for the
Ind AS financial statements

The Company's Board of Directors is respansible for the matters stated in section
134(5} of the Act with respect to the preparation of these [nd AS financial statements
that give a trug and fair view of the inancial position, financial performance, including
other comprehensive ncome, cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the
Indian accounting Standards {Ind AS) specified under section 133 of the Act, read with
the Companies (Indian Accounting standards) Rules, 2015, ss amended. This
responsibility also includea maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding ol the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate implementation and maintenance of accounting policies: making
judgement” and estmates that are reasonable and prudent, and  design
implementation and maintenance of adequate internal financial controfs, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone Ind AS financial
statements that pive a true and fair view and are froe from material maszglatement,

whether due to fraud or error.

In preparing the Ind AS inancial statements, management is responsible for assessing
the Company® ability to continue as 5 going concern, disclasing, as applicable, malters
refated to going concern and uasing the going concern basis of accounting uniless
management either intends to liguidate the Company or Lo cease operalions, or has no

prealistle alternative but to do so.

The Board of Directors are also responsible for overseeing the company's hnandcial
reporting process,

Auditor's Responsibility for the Audit of the Ind AS Financial Statements

{Our objectives are to obtain reasonable assurance about wheéther the [nd AS financial
statermmenis as a whole are free from matenal misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonahle assurance
is & high level of assurance, but is not a guarantee that an audit conducted in
acoordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are eonsdered material if, mdividually
or in the aggregate, thev could reasonably be expected to influence the economic
decigions of users taken on the basis of tEeFEind AS financial statementis.
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As part of an audit in accordance with Standard on Auditing {SAsg), we exercise
professional judgement and maintain professional skepticiem thraughout the audit.
We algo:

o ldentily and assess the risks of material misstetement of the Ind AS financial
statements, whether due to raud or error, design and perform wudit procedures
responsive to thoss risks, and obtain audit evidence that is suflicient and
appropriate to provide a basis [or our opinidbn. The risk of not detecting a
material misstatement resulting from fraud 1% higher than for one resulting from
error, as fraud may nvolve cellusisn, forgery. intentional omiszions,
misrepresentations, or the override of internal control.

# Dbtain an understanding of mternal contral rélevant to the audit in arder o
desipn audit procedures that are appropriate in the circamstances. Uncder
soectinn 142[3)1) of the Companies Act, 2013, we are algo responsible for
exprasaing our opinion on whether the company has adequate inlernal financial
controls with reference to Financial Stetements in place and the operating
effectiveness of such controls.

# Evaluate the appropriateness of accounting pohoiess  used apd  the
reasonableness of accounting estimates and related disclosures made by

manzsgement

» Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained. whether a
material uncertainty exists related to events or conditions thal may cast
significant doubt on the Company's ability to continue as a going oncern, [Mwo
conclude that a material unceriainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the inancial statements or, i
such disclosures are inadegquate, to modify our opinion. Qur conclusions are
based on the audit evidence obtained up to the date of our suditor's report
However, future events or conditions may cause the Company to cease to

continue as a going concern

» Evaluate the overall presentation, structure and content of the Ind AS financial
statements, mcluding the disclosures, and whether the Ind AS financial
statements represent the underlying transactions and events in o manner that
achieves fair presentation.

Materiality s the magnitude of misstaterments n the Statement that, individwally or
in apgregate, makes i probable that the eéconomic decisions of a ressonably
knowledgeable user of the Statement may be influenced. We consider guantitative
materiality and gualitative factors mn (i} planning the scope of our awdit work and n
evaluating the resulte of our work; and [if) 1o evaluate the effect of any identified
misslalements in the Staternent.

We communpicate with those charged with povernance regsrding, among other
matters, the planned scope and timing of the audit and significant audit fndings,
including any significant deficiencies in 1 trol that we identify during our
audit.
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We also provide thoss charged with govermance with o stotement that we have
complied with relevant ethical requircments regarding independence, and o
communicate with them all relationships and other matters that may reasonabiv be
thought to bear on our independéence, and where applicable, related safegnards.

From the matiers conmunicated with those charged with governance, we determine
those matters that were of most significance in the audit of the Ind AS financial
statements for the financial yveoar ended March 31, 2025 and are therefore the key
audit matters. We describe these matters in our audilors report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated i owr
report because the adverse consequences of doing so would reasonably be expected
to sutweigh the public interest benefits of such communication.

Other Matter

The Company has ceased oporations since Aprl, 2019 due to adverse market
condilions and has suffercd loases bedore tax of Fs. 26.50 Lakhs durnng FY Z1-22, Ha.
3.97 Lakhs during FY 22-23 and Rs. 8,93 Lakhs during the FY 23-24, Rs. 19.77 Lakhs
during the current FY 24-25. These conditions indicate that a material uncertainty
exists that may impact Company’s going concern ability, However, it is the intention of
the manapement to resume its business of technology and 1T Consultancy when the
masket conditions improve, Accordingly, these finoncial statements have been prepared
on 8 going concern basis. Our opinion is not modified in respect of this matter,

Report on Other Legal and Regulatory Requirements

. Ag required by the Companies (Auditor’s Report] Order, 2020 ("the Order”] issued
by the Central Government of India in terms ol sub-section (11) of section 143 of
the Act, we @ve in the Annexure "A" o statement on the matters specified in the
paragraph 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations whick ta the
best of our knowledge and belief were necessary for the purposes of our audit,

b. In our opinion, proper books of account as reguired by law Rave been kept by the
Company so far as it appears from our examination of those books expect for the
malters stared in paragraph hivi) below on reperting under Rule 11{g).

. The Balance Sheel, the Statement of Profit and Loss including the Statement of
Other Comprehensive Income, the Cash Flow Statement and Statement of Changes
in Equity dealt with by this Report are in agreement with the books of account.

d. In our opinion, the aforesaid Ind AS financial statements comply with the
Aveounting Standards specified under Section 133 of the Act, read with Companies
(indian Accounting Standards) Rules, 2015 as amended.

c. Om the basis of the written representations received from the directors as on 31st
March, 2025 taken on record by the B —of. Direclors, none of the direclors i=
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disqualified as on 31et March, 2025 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the adequacy of the Internal Financial Controls with reférence Lo
these Standalone Financial Statements of the Company and the operating
elffectiveneas ol such controla, refer 1o our scparate Reporg in “Annexure B" Our
report expresses an unmedified epinion on the edequacy end operative cffcctivencss
of the Company's internal financial controls over {inancial reporting.

With reapect to the other matters to be included in Auditors report in accordance
with the reguirement of section 197 (18] of the Act as amended, in our opinion ancd
to the best of our information and according (o explanation given to us the company
has not paid any remuneration to its directors during the year,

. With respect to the other matters to be included in the Auditor's Roeport in
accordance with Rule 11 of the Companies (Audit and Auditars] Rules, 2014, as
amended in our opinion and to the best of our information and according to the

explanations given (o ws:

ir. A= informed by the Company it has one Income Tax Matter under litigation
which has been discloged ia Note 15 of the Standalone lnd AS Financial
Statement for the yedr anded 319 March 2025,

i. The Company did not have any long-term contracts including dervative
contracts; as sach (he question of commenting on any material foreseeable
losses thercon does not arise.

1. There has not been an occasion in case of the Company during the year under
report to transfer any sums to the Investor Education and Protection Fund, The
guestion of delay in transferring such sums does not arise.

ivia) The management has represcnted that, to the best of it's knowledge and belief,
other thon as disclosed in the notes to the accounts to the Standalone Ind AS
financial statements, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or Kind of funds)
by the company o or in any other persons or entites, ncluding foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the ntermediary shall, whether, directly or indirectly lend or
Invest in other persons or entities identified in any manner whatsoever by or on
behall of the company [“Ultimate Beneficiaries”) or provide any puarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(b The management has represented, that, to the best of its knowledpe and belief,
other than as disciosed In the notes to the accounts of the Standalone Ind AS
Financial Statements, no funds have been received by the company from any
persons or entities, including  foreign entities ("Funding Parbes®], with the
understanding, whether recorded in writing or otherwize, that the company shall,
whether, directly or indirectly;, lend or invest in other persons or entities
idéentified i any manner whatsoever by or on behall of the Funding
Party(*Ultimate Beneficiaries”) or provide any guarantee, secunty or the like on
behalf of the Ultimate Beneficiaries; and

ic] Based on such -audit procedures thal were considered reasonable and
sppropriate in the circumstances, nothing has come (0 our notice that has

caused us to believe that the represen gder sub-clause [a) and [b)

Ccontain any material misstatemernt.
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(v] The Company has not declared dividend in current vear [Previous vear was Bs 150
Lakhs) toits Sharcholders dunng the year.

[vi) Based on our examination which included test checks and information given to us,
the Company has used accounting software for maintauning its books of account,
which did not have & feature of recording audit trail (edit log) facility throughout
the year for all relevant transactions recorded in the respective software, hence we
are unable to comment on audit trail feature of the said software.

ForS51IGMAC & CD
Chartered Accountants
(Firm Eeg. Mo, 116351W)

-:::;’I"ﬂ,@_.d—q““ —.
Bahul Sard_ﬁl
Partaer

ICAI M. No.: 135501
Flace: Mumhbai

Dated: 237 May, 2025,

UDIN: 25135501 B MKO 2209
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ANNEXURE "A" OF AUDITOR'S REPORT

Annexure “A° referred to in our report to the members of SILICON SOFTECH INDIA
LIMITED on the accounts lor the year ended 31st March, 2025. We report that:

(i} In respect of its Property, Plant and Eauipment

&, (1] The Company has mantained proper records showing full particulars
including quantitative details and situation of Property, Plant and Equipment;

(2] The Company has mamtmned proper records showing full particulars of
intangible asscts.

b. Property, Plant and Equipment have besn physically venfied by the
managerment duaring the year and 10 our opinion the frequency of verification is
reasonable having regard to the size of the company and the nature of its
pssets. No material discrepancies were neticed on such verification

2. According to the information and explanationg given to uz and on the basis of
our examination of the records of the Company, the title deeds of immoveble
properties disclosed in the fnancigl statements are held in the name of the
Company.

d. The company has not revalued its Property, Flant and Equipment {including
Right of Use asgets) or intangihle assets or both during the vear. Theretore, the
provisions of Clause [ij{d) of paragraph 3 of the order are not applicable to the
Company,

e. No proceedings have been initiated or are pending against the company for
holding any benami property under the Benami Transactions (Prohibition) Aot
1OBE (45 of 1988) and rules made thereunder, Therefore, the provisiona of
Clauae [ije] of paragraph 3 of the order are not applicable o the Company;

[il) fa) The company is engaged in providing services and docs not maintain inventory,
Therefore, the provisions of Clause (i){a)] and clause {ii|(b] of paragraph 3 of the
order are not applicable to the Compeamy;

(b) The company has nol been sanctioned working capital limits in excess of five crore
rmipees. Therefore, the provisions of Clause {ii]lb] of paragraph 3 of the arder are
not applicable to the Company,

fiiij Durng the year the company has not made any investments and has not provided
any guarantec or sccurity; has not granted any leans or advances in the nature of
loans, secured or unsecursd, to companics, firms, Limited Liability Parinerships or
any othetr parties. Therefore, the provisions of Clause {a] te {[} of paragraph 3 (ii| of
the order are not applicable to the Company.
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[vid)

Clause v} ig nol applicable i ease of the company s i has not granted any Leans
and mede Investments during the yoar,

In our opinicn and according to the mformation and explanations given to as, the
company has not accepted deposit or amounts which are deemed to be deposits
within the meaning of the provisions ol sections 73 to 76 or any other relevant
provisions of the Co. Act, 2013 and the Companies (Acceptance of Deposits] Rules,
framed there under. According to the information and explanations given ta us no
order has been passed by the Company Law Boeard, or National Company Law
Tribunal or Reserve bank of India or any court or any other tribunal,

As informed to us, the Central Government has not prescribed the maintenance of
cosl records under section 148(1) of the Companies Act, 2013, Therefore, the
provisions of clouse (vi) of paragraph 3 of the order ars not applicable to Company,

According o information and explanatons given to us and records produced in
respect of statutory duea:

(@) The Company has general regular in depositing with the appropriate
authorities undisputed statutory dues mecluding Goods and service tax,
Provident Fund, Emplovess state insurance, Income-tax, siles [ax, service
tax, duty of customs, duty of appropriate suthorities, there were no arrears of
putstanding statutory dues as at March 31* 2025 for & penod of more than
gix months from the date they became pavable.

bl There are no dues in respect of Goods and service tax, sales tax, seérvice tax,
duty of customs, duly of appropriate authorities that have not been deposited
on account of any dispute, In Eespect of Income Tax, one Income Tax matier
is under Litigation which has been Disclosed in Note 15 of the Standalone Tnd
AS Financial Statement for the year ended 31% March 2025. As informed to us
that provigions of Provident Fund and Employees State insurance do not

apply 10 company,

(vi1] There was no transactian which were not recorded 10 the books of accounts which

ix)

=

have been surrendered or distlosed asz income during the year in the tax
asgesaments under Income-tax Act 1961, Accordingly, the repoerting under clause
Sfwiil] of the Grder is not applicable o the Company.

Clause (i%) is not applicable in case of the company as it has not borrowed any loan
during the vear.

[al The Company has not raised money by way of initial public offer or further public
offer (including debt instrumernts). Therefore, the provisions of Clause(x)[4) of
paragraph 3 of the crder are not applicable to the Company.

b} In our opinion and according to the mnformetion and explanabions given to us, the
company has not made preferential allotment or private placement of shares during
the vear. Therefore, the provisions Age | | of paragraph 3 of the order are

i "'.‘.,:"r . r"_:.
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fxd)

(3

[xiv)

txw)

(i)

not applicabie to the Company.

(a) We have not noticed any case of fraud by the company or any [raud on the
Company by its officers or employees during the vear, The mansgement has also
not reparted any case of fraud during the year.

(k) During the year ne report under sub-section (1] of section 143 af the
Companies Act has been filed by the auditers in Form ADT-4 as prescribod
under rule 13 of Coempanies (Audit and Auditors) Rules, 2014 with the Central
Ciovernment.

(e} Meither the company nor we as auditer, have reccived any whistle-Blower
complaint during the year.

la} In our opinion and according to the information and explanations given 10 us,
the Company is not a nidhi company. Accardingly, paragraph 3ixii) of the Order is
not applicable.

Accordingly to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the rclated parties
are in compliance with Sections 177 and 188 of the Act where applicable and
detdilz of such transactions have been disclosed in the Standalone lnd A2 Financial
Statementa as required by the applicable accounting standards. |dentification of
related parties were made and provided by the management of the Company.

{a) The company is not covered by section 138 of the Companies Act, 2013, rélated
o appointment of internal auditor of the company. Therefors, the provisions of
Clause (xiv) of paragraph 3 of the order are not applicable 1o the Company.

According o the information and explanations given to us and based on our
examination of the record, the Company has not entered intoe non-cash
transactions with directors or persons connected with him. Accardingly, paragraph
3{xv) of the Order is not applicable to the Company

[a] The Company is nol reguired to be registered under section 45-IA of the Reseryve
Bank of Indla Act, 1934, Accordingly, paragraph 3fxvi)la) of the Order is not
applicable,

(b} The Company has not conducted any Non- Banking Financial or housing
Finance activities during the year. Accordingly, paragraph 3txvi)(B) of the Order
15 not apphcable,

(¢} The Company is not a Core Investment Company [CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingiv, paragraph 3(xvijic)
and {dj of the Order are not applicable.

The Company has incurred cash iosses during the current financial vear of Rs.
16.72 Lakhs and there were Bs, 0.35 lakhs ca gancurred by the Company in
the immediately preceding lnancial vear, ;
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feviil] Thete has beenn no resignation of the prevous statutory auditors of the Company

[z}

(xx)

(e

during the year.

On the basis of the financial ratios, apgeing and expecied dates of realization of
financial assets and payment of Onencial liabibties, other  informacion
accompanying the Onancial statements, the auditor’s knowledpe of the Board of
Directors  and  management plans, we are of the opinien that oo material
uncertainty exists as on the date of the awdit report thal company is capable of
meeting its liabilities existing at the date of balance sheet as and when they a8l due
within a period of ene year from the balance sheet date.

Thers s no hability of the company under the provisions of section 135 of the
Companies Act, relating W Corporate Secial Responsibility, Thersfore, the
provigions of Clause (xx] of paragraph 3 of the order are not applicable to the

Company.

The audit report and Finoncials are of & standalons company and therefore, clause
Afzxi] of the Order is not applicable to the Company,

For8IGMAC& CO
Chartersd AccounlEists

[Firm Reg. No, 116351W)

Eﬁ"ﬂ-__ll_'_{gii_-

Rahul Sarda
Partner

ICAL M. No.: 135501

AP S T
-".-./ KTt |
=1 MumBal | = ||

L LY
- Pt
"'-\.'-". o L
Ry e, ¢

Place: Mumbai
Dated: 23 May, 2025.
UDIN: 25135501 BMKOIC 2 209
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ANNEXURE “B
TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF SILICON SOFTECH INDIA LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-gsection 3 of
Begtian 143 of the Companies Act, 2013 (“the Act™)

We have andited the internsal financial controls over financial reporting of Silicon
Boftech India Limited ("the Companvy as of 319 March, 2025 in conjunction with
our audit of the linancial statements of the Company lor the year ended on that
date,

Management's Responsibility for Internal Financial Controls.

The Compeny's management is responsible for establishing and maintaining internal
financial controls based on the internal control ever [inancial reperting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Nole on Audit of Internal Financial Contrels. over Financial
Bepurting issued by the Institute of Chartered Accountants of India (*1CAIT): These
responsihilities include the design, implementation and maintenance of adeguate
internal financial conirols that were aperating efectively for ensuring the orderly and
eMcient conduct ol s business, including adberence o companys policies, the
safeguarding of itz assets, the preventon and detecton of [Fauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial informaticon, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion an the Company's intemnal finasoal
controls over financial reporting bazed on our audit. We conductsd our audit in
accordance with the Guidance Mote on Audit of Internal Financial Condrols over
Financial Reporting [the "Guidance Note®j and the Standards on Auditing, issued by
ICA]l and deemed to be prescribed under section [43(10| of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both issued
by the Institute of Chartered Accountants of India. Those Standards and the
Cidance. Nole require that we comply with ethical requirements and plan and
perform the audit Lo obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and T
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adeguacy of the internal financial controls system over inancial reporting and their
operating  effectveness. Our audit of internal [nancial controis over financial
reporting included chimining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and 1esting
and evaluating the design and operating effectiveness of internal contral based on
the assessed risle. The procedure sélected depends on the aunditor's pdgement,
imcloding the assessment of the rsks of material misstatement of the financial

staterments, whether due to fraud oF error

We belisve that the audit evidence we have obtaunied is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial conirols
evetem over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting.

A company’s internal financial contral over financial reporting is a process designed
to provide reasonable assurance regarding the relishbility of financial reporting and
the preparation of financial statements for external purpose i accordance with
penerally accepled accounting pringiples. A company's internal financial control
pwer financial reporting includes those policies and procedures that (1) pertain to the
maintepance of records that, in reazonable detail, sccurately and fairly reflect the
transactions and dispositions of the aasets of the company; (2] provide reasonable
assurance that transactions are recorded as neceasary io pormit preparation of
financial statements in accordance with generally accepted accounting principles,
and thet recopts and expenditures of the compeny are betng made only in
accordance with authorizations of management and direciors of the company, (3}
provide reasonable assurance regarding prevention  or timely  detection of
unauthorized acquisition, usc, or disposition of the company’s assels that could
hawe o material elfect on the financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of iniernal financial controls gver financial
reporting, including the possibility of collusion or improper managerment oversice of
controls, material misstatements due 1o ermor or fraud may occur and not be
detected.  Also, projections of any evaluation of the imernal financial controls aver
financial reporting to future periods are subject to the risk that the internal inanclal
control over financial reporting may become nadequate becausze of chanpes in
conditions, or that the degree of complianee with the policies or procedures may

deteriorate,

Opinion
In our opinion, the Company has, in all matenal respects, an adequate internal
finandal contrels system over financial reporting  and such  internal  financial

cantrals over financial reporting were operating effectively as at 31= March, 2025,
based on the intermal contral over financial reporting critenia established by the
Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Contrels Over Financial Reporting
igsued by the Institute of Chartered Accountants of India.

For81GMA C & CO
Chartered Acoountants
iFirm Beg. No, 116351W]

c:;FnLJQ""'
— |
Rahul Sarﬁ-ﬁ
Partner

ICAL M. No.: 135501
Place: Mumbai

Dated: 23" May, 2025
UDIN: 25125 G0IRMEQTC 2209

Ll
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SILICON SOFTECH INDIA LIMITED
CIN Ne: UT2900MH1997PLCLID1SG
Standalone Balance Sheet as at March 31, 2025

(All amonnts in Indian Rupees Lakhs, except as otherwise stated)

i.l'l.ﬁ por ollr report af even dale

ForSIGMAC &COD
Charmersd Accountants

Firm Beg ko, iﬁ{:::'h':'r W
f m_____
Rahul Sarda -
Partner

PCAL M Mo 135501

Crave o 23rd May, 2025
Plage : Mumbai

=
Particiulars Notes March 31, 2025 March 31, 2024
ASSETS
Mof-eiirrent asscts
le)Property, plant and eguipment 3 52.91 B5.Of
[b) Intarngible Assees 2 3.99 300
[c) Financial Aszeis

-lvvestments 4 0,25 025

-Crther Financial Asseis a 11 11
{d} Deferred Tax Azset = = x
Current assets
(6] Financial Assels

-Cash and cash equivalents T 25,30 9872
(B Other curment assels L] | .56 15.80
TOTAL ASSETS 114.01 134.83
EQUITY AND LIABILITIES
EQUITY
(i) Equity shore capital SOCE-I 10,00 FC- M)
ibl Other couity BOMCE-IL 103.35 e e
LIARBILITIES
Lurrent linbilities
[al Financial Babilities

-Oither current financial labdlites £ 0,31 1.26
b Provisionz 103 .45 45
TOTAL EQUITY AND LIARILITIES 114.01 134.84
Summary of Material Acoounting Policies Information 2

The stcempanying notes form an integral part of the Financial Satements,

fkghay Chhabra
Chairman & Monaging
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SILICON SOFTECH INDIA LIMITED
CIN No: IT2000MHI9QTPLC] 10156

Standalone Statement of Profit and Loss for the period ended March 31, 2025
|All amounts in Indlan Rupees Lakhs, exeepl as otherwise stated)

Firtn Koy Mo, 116351W

e e s o
Fahul Sarda f2

Fartner -:—.I MUIMBAI ;T.
ICAL M Mo, 135501 VR P "
e

W '_':-'r
Dale : Eird May, 2025 . -

Haee : Mumhai

Akshay Chhuting

Chairman % Managing Saresugr
Ol Ma.: 00958 197

Particulars Notes | YE March 31,2025 | YE March 31,2024
Income

Other income 11 S.00 4. 36
Total Income 5.00 4.36
Expenses

Finanoe costs 13 o .03
Depreciaiion and amdrttesmon e A.05 2.05
Cither expenses 12 21.71 1020
Total Expenses 24,77 13.28 |
Profit E-:I:l:l:l before tax {19770 (B.92)
Tux expense

Deferomd 1ax f - [21.90
Taotal tax expense

Profit [Loss) for the year [19.77)| (30.83))
Earnings per equity share

Hasie '] Ra, [1%.77] 130 AT
Diluted [} Bs (19771 .83}
Himmary of Matenal Accounting Pelicies Infanmation )

The aerompanying notes form an integral par of the Fioaneial Stalemeni=
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SELICON SOFTECH INDIA LIMITED

CIN Ne: UT2900MH199TPLE 110156

Crah Flow Stalement for the year anded 31t Maroh, 202%

(Al minoisnls in Indian Rupess Lakhs, excspt a8 othorwise sinted)

Partlesla s Fas the year conded Faor the year endsad
Alst Moreh, 3025 Aist March, 3024
A Cagh flew from operating activities
Met Profir afker tax (1977 (e
A uategents for
[epracintion 305 3
Tas Espenses - AR
B 24,95
[merating profit ¢ {bass) belore woackmg capial champes (16.72) 1587

CRamres o eovkang sopil
Aclfustvents for Oecregse ¢ fncredsd] s operafing aesots:
Desrense m Trade Recevakbibe

Derrenme other current asser (Laans amd Advances | 14.24 182440
Addiustneents foe ingrdusy / (deoreaas] in opemating Neabiiires
erizaan 0 olher curreni Lohilsdes 105 (s g
Incrheas in PFrosvision - 15
13,14 163.43
|Casl grrierited lrom operations [(3.53) 177.55
Wet cash fow from | jused (n) operating activitdes (&) [2.53) 177.55
B. Cash flow from Aaoncing nctivitios
Mrivideni peniel { B 5 el
Het cash Bow frem [ fused in) Aoancing activitles {8} - {180 ()
e ———
Net increase |/ [decresse) in Cash and cash |
equivalents [A<B+C) [3.53) 2755
Cash and rash epquivalents ar s eginning of the year
-Cash an hand g 0,10
-Bunk Halanos RS 3.7z [EREE I8
Caxh and cosh equivalents at the and of the year 2620 RT3
Reconcifiation of Cash and cash eguivaleils
Canb and eash equivalents ot the end of the pear * 25.20 28.73
* Do prises:
1 Unash on hand ¥ 11 i
fhl Bolsnoes with banks
Behedule banba surrent gooanmis 24,20 I
el Cheguie on Heama T.41
2K 20 28,72
Bummarn of Matesial Accsmimting Poticies Informatdan 7

Mg piei o ropoct ol even diie
ForRSIOMAC &OO
Charmeemd Arcourinemis

Fiema Fep Mo, 16351

%#QMQ
Rohnll =amfm '

P ey
KRk W % 13 mSR
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Moy Chhabm | & o Kok
Charimsn b Managmg Divscioe | Hime Direrio
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SILICON BOFTECH INDIA LIMITED
CIN Moz UFad00MIH1997TPLC1IL01ES

Fotes to Btandalone Ind AR Finaacial Statements for the peor ended Marck 31, 2025

[All amounts in Indisn Fupees Lakhs, except as ot hermiae wiatud}

BOCE-I)

SHARE CAFIT

. Autlverised
Equity shewes - | 00 000 of Es 10/ each

|b. Isened

Eaqeiny Shaces - 1,000,000 of Ba, 107 - vich;

€, Bubscribed

Equrity Shares - LEHLOD0 of Bs 107 - eaohyg

Falivee ot Uye Beptinimg of the vepr
Clhuiiiges i Bgudty Shace capital durng the year
Balpnee at the end of the teparting pord

i, Reconciliztion of the Number of Bhares Dulstunding
Shares putsiandlog g ab e begiooing of the year  |Mos)
1['|:|u.ngn|.'! during the year

SBhares autataniliong me at (he end of e et | Nos)

e, Detalls of ench sharcholder helding more than 5% of shares:

Name of the Shareholder
e Moine Ope Salurona Dinited

Am ak 410002035 Az ar 31.03.2004

b 10013 10 00
L1, 10,00

10430 100

J 0, LiECHL

10 (M 16,04

1Ee00 16300

10100 10.00

L0 (D) 1 M3 DN |

i (o3, 100 {08, 00K

Ho. of shorea hald
e = L

N, of shares held
% mLT

Terma H.l.;hl.l attached Lo Equily Bhaires:

Fhe Crmpey has one class of Eguay shores havimg 8 par valoe al B 10/ - per share. Bl haobder of egurty share i enriried
mne vore per share Deld The company declores and pavs dividend in Indian Rupess
I the event of Houitiation Equity sharehalders will be sligible to recetve the assets of the Campany after distrbution of ol
Prelseniml ameunts, 10 propartion to number of Eguity ghoees held by the shareholders,

S0CE- (i)

=

Particolars Rosurves and Serplus
Retuincd Earnlogs

Balance st the wnd of reporting perfod 31.03.20232 301.33

Pradit for the venr S0

Items of OCI , et of Tax NIL

Bilance at the end of re b s ]

FProdit {of the year [340.83}

Ttemss of OC] |, net of Tax NIL

Dovidend issued 15800

Bpiance at the end of re ricd 31.03.2024 193 13

Prafif for thie v 119 Th

Iteme of OC1 |, net of Tan Wil

Remepaineneit o Delmed Benefii

Falr Value Gau [ LOss) sguity imsiouments

Frer Wodue Geum | Luges)] Debt istrumeits

Taotnl Comprehensive Incame

Dividend issuied

Balance at the and of reporting period 31.03.2025 103.35
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SILICON SOFTECH INDIA LIMITED
NOTES ON FINAMNCIAL STATEMENTS FOR THE YEAR ENDED 31" MARCH 2025

Mote 1: Corporate Information/General Information
Silicon Softech India Limited is a limited company domiciled in India and Incorporated under the

provisions of Companies Act, 1956 on 18 August 1997, It is classified as Non-Gowt. Company and is
registered with Registrar of Companies, Mumbai. The company s mainly engaged in the business af
technoiogy, IT Considtancy and leasing business.

The financial statements of the Company for the year ended 31st March 2025 were authorized for
issue by Company's Board of Directors on 23™ May, 2025,

The financial statements are presented in INR and all values are rounded to the nearest rupees
except when otherwise indicated,

2. Summary of significant accounting policles

a)

b}

Basis of preparation and presentation
The financial statements have been prepared on the historical cost basis, except for: (1) certain
financial Instruments that are measured at fair values at the end of each reporting periad; [ii}
getined benefit plans — plan assets that are measured at falr values at the end of each reparting
period, as explained in the accounting policies below. Historical cost Is generally based on the
fair value of the consideration given in exchange for goods and services.

The Campany has consistantly applied the following accounting policies to all periods presented
in these financial statements,

Current versus non-current classification

Assets and Liabilitles are classified as current or non — current, inter-alia considering the normal
eperating oyce of the company’s operations and the expected realization/settlement thereof
within 12 months after the Balance Sheet date.

Deferred tax assets and liabilities are classified as nor=current assets and lizbilities

Fair value measurement
Fair value is the price that would be received to sell an asset or paid to transfer a liakllity in an

orderly transaction between markel participants at the measurement date, The fair value
mieasurement is based on the presumption that the transaction to sell the asset or transfer the
liahility 1akes place either:

# Inithe principal market for the asset or lizbility, or
= In the absence of a principal market, in the most advantageous market for the asset or
Fability.

The principal or the most advantageous market must be accessible by the Company.
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SILICON SOFTECH INDIA LIMITED
MNOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 317 MARCH 2025

c]

The fgir value of an asset or a liabiity = measured using the assumptionz thet market
participants would use when pricing the asset or liability, assuming that market participants act
in their economic bast interast.

The Company uses valuation techniques that are sppropriate in the circumstances and for
whick sufficlent data are available to measure fair value, maximising the usée of relevant
observable inputs and minimising the use of unobserable inputs,

Al assats and liabHities for which fair value is measured or disclosed in the fimancial statements
are categorised within the falr value hierarchy, described as follows, based on the lowest level
Input that is significant to the fair value measurement as a whole:

& Level 1 — Queted |[unadjusted) miarket prices In active markets for identical asseks or
liamiltics

o Level 2 — Valuation techniques for which the lowest level input that is significant to the fair
vaiue medsurament is directly ar indirectly observable

» Level 3 — Valustion technigues for which the lowest level input that is significant to the falr
value measurement is unobservable

For assets and liabilities that are recognized in the financial statements on a recurring basls, the
Company determines whether transfers have occurred between evels in the hierarchy by ra-
aszossing categorisation (based on the lowest level input that is significant to the fair value
measurement a5 a whole) at the end of each reporting period

Rewenue recognition
The Company earms revenue primarily by providing computer related services. It is in the

business of technology, [T Consultancy and leasing business,

Rewvenue = resogn Fed upcn transfer of contral of pmrnlmﬂ pfﬂdufﬂ or services fo customers
in an amount that reflects the consideration which the Company expects to receive in exchange
far those products or services,

* Revenue from time and material and job contracts i recognized on output basis measured
by units delivered, efforts expended, number of transactions processed, etc.

= Reyenue related to ficed price maintenance and support services contracts where the
Company is standing ready to provide servioes is recognized based on time elapsed mode
and revenue is straight lined over the periad of performance.

* |m respect of other fised-price contracts, revenue |5 recognized using perceniage-of-
completian method ("POC method') of accounting with cantract costs incurred determining
the degree of completion of the performance obligation

Hevenue is measured based on the tranzaction price, which (g the considaration, adjusted for
volume discounts, service level credits, performance bonuses, price concessions and Incentlves,
if any, as specified in the contract with-the customer, Expenses reimbursed by customers during
the project execution are recorded as reduction to associated costs. Reveaue also excludes
taxes collected from cusiomers.
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SILICON SOFTECH INDIA LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

Contract assets are recognized when there is excess of revenue eamed owver hillings on
contracts, Contract assets are classified as wnbilled revenue {only act af invaicing is pending)
when there is unconditional right to receive cash, and only passage of time is required, a5 per
contractual berms.

Unearned revenue (“contract liabifity”) is recognized when there are billings in excest of
PEVERLES,

The billing schedules agreed with customers include periodic performance based payments
and/or milestone based progress payments. Invoices are payable within contractually agreed
credit period

In accardance with Ind AS 37, the Company recognizes an onerous contract provision when the
unavoidable cocts of meeting the obligations under 3 coniract exceed the sconomic Benatits to
be recewved,

Contracts are subject to modification to account for ehanges in contract specification and
requircments, The Company reviews modification to contract in conjunction with the original
contract, basis which the transaction price could be allocated to a new perfarmance obligation,
or transaction price of an existing obligation could undergo a change. In the event transaction
price is revised for existing obligation. a cumulative adfustment is accounted for. The Campany
disaggregates revenue from contracts with customars by geography and business verticals.

Use of significant judgment’s in revenue recogniticn

= The Company's contracts with customers could include promises to transfer multiple
products and services to a customer. The Company atsesses the products/services promised
in & contract and identifies distinct performance obligations in the contract, dentification of
distinct performance obligation involves judgment to determing the delverables and the
ahility of the customer to benefit independently from such deliverables

* Judgment I5 also required to determine the tramsaction price for the contract. The
transaction price could be either a fied amount of customer consideration or variable
consideration with elerments such as volume discounts, service level credits, perfarmance
bonuses, price concessions and incentives. The transaction price s alse adjusted for the
effects of the time value of money if the contract Includes a significant Enancing companent.
Any consideration payable to the customer | adjusted to the transaction price, unless it is a
payment for a distinct product or service from the customer. The estimated amount of
variable consideration is adjusted in the transaction price only to the extent that it is highly
probable that a significant reversal in the amount of cumulative revenue recognized will not
occur and is reassessed at the end of each reporting period, The Compary allocates the
elemems of variable considerations to all the performance obligations of the contract unless
there ls observable evidence that they pertasin to one or more distingt performance
obligations

= The Company uses judgment to determine an appropriate standalone selling price for a
performance obligation. The Company allocates the transaction price to each performance

: \ Page 3af 16
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SILICON SOFTECH INDIA LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

d]

obligation on the basis of the relative standalone zelling price of each distinct product or
service promised in the contract. Where standalone selling price s not observabla, the
Company uses the expected cost plus margin approach to allocate the transaction price to
each distingt perfermance obligation.

# The Company exercises judgment in determining whether the performance obligation is
satisfied at a point in time ar over a period of time. The Company cansiders indicators such
25 How customer consumes benelits a5 sedvices are rendered or who contrals the asset as it
Is being created or existence of enforceable right to payment for performance 1o date and
alternate use of such product or service, transfer of significant risks and rewards to the
customer, acceptance of delivery by the costomer, etc.

* Revenue for fixed-price contracts |5 recognized wsing percentage-of-completion method
The Company uses judgment to estimate the future cost-to-completion of the contracts
which is used to determing the degree of the completion of the performance obligation.

Royalties: Rovalty revenue is recognised on an accrual basis in accordance with the substance
of the relevant agreement (provided that it is probable that economic benefits will flow to the
Company and the gmount of revenue can be measured rellably). Royalty arrangements that are
oased on production, sales and other measures are recognised by reference to the undedying
arrangement.

Interest: Interest income is recognised on @ time proportion basis taking into account the
amount guistanding and the applicable interest applicable, Interest income is included vnder
the head “Other income” in the statement of profit & loss account,

Dividends: Dividend income is recognised when the Company’s right to receive dividend s
establishied by the balance sheet date,

Incame Tax,
Income tax expense consists of carrent and deferred tax. Income tax expenze is recognised in

profit or loss except to the extent that it relates to items recognised In OC1 ar directly in equity,
inwhich case 1 s recognised in OCL or dirsctly in equity respectively

Current income Lax
Current tax is the expected tax payable on the taxable profit for the year, using tax rates

enacted or substantively enacted by the end of the reparting peried, and any adjustment to
tax payable in respect of previous years., Current tax assets and tax labilities are offset
where the Company has a legally enforceable right 1o offsét and intends either to settle on a
net basis, or to realise the asset and settle the fiability simultanecusly. Current income tax
assets and [fabilities are measured at the amount expected to be recovered from or paid to
the taxation autharities

Current income tax relating to items recognised outside profit or loss s recognised outside
profit or loss (elther in other comprehensive income or in equity), Current tax items are

oy S Page 4 of 16
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SILICON SOFTECH INDIA LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31" MARCH 2025

recognised in correlation to the underlying transaction either In OCI or directly in Bquity.
Management periodically evaluates positions taken in the fax returns with respect to
situations in which applicable tax regulations are subject to interpretation and a2stablishes
provisions where appropriate,

il. Deferred tax

Deferred tax is provided using the liability methad on temporary differences between the tax
bases of assets and liabilities and their carrying amounts for financial reperting purposes at the
reporting date,

Deferred tax liabilities are recognised for all taxable termporary differences, except:

* When the deferred 1ax liability arises from the initial recognition of an asset ar liakeility in
a transaction that is not a business combination and, at the time of the transaction,
affects neither the accounting profit nor taxable profit or loss

* In respect of taxable temparary differences acoclated with investments in subsidiaries
and interests In joint ventures when the timing of the reversal of the tEm poranry
differences can be controlled and it is probable that the temporary differences will not
reverse in the foreseeabie future

Deferred 3ax assets are recognised for all deductible temporary differsnces and the carry
forward of any unused tax losses. Deferred tax assets are recognised to the extent that It s
probzble that taxable profit will be avallable against which the deductible temporary
differences and the carry forward of unused tax losses can be utilised, except:

= When the deferred tax assct relating to the deductible temporary difference arises from
the Initial recognition of an asset or liability in a transaction that is not a business
combination and, at the time of the transaction, affects neither the accounting profit nor
taxable profit or loss

* In respect of deductible temporary differences assoclated with investments in
subsidiaries and interasts in joint ventures deferred tax assets are recognised only to the
extent that it is prabable that the temporary differences will reverse in the foreseeabie
future and takzble profit will be available against which the temporary differences can be
utdised.

The carrylng amount of deferred tax assets Is reviewed at each reporting date and reduced to
the extent that it is no longer orobable that sefficient tasable profit will be available to allow all
or part of the deferred tax asset to be utilised. Unrecognised deferred tax astets are re-
assessed at each reporting date and are recognised to the extent that it has become probable
that future tasable profits will allow the deferred tax asset 1o be recovered.

Deferred tax assets and liabilities are measurad at the tax rates that are exgected to apply in
the year when the asset is realised or the liabllity s settled, based on tax rates [and tax [aws)
that have been enacted or substantively enactad at the reporting date
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SILICON SOFTECH INDIA LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31" MARCH 2025

el

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or
loss [elther in other comprehensive income or In equity). Deferred tax [Lerms are recognised in
correlation 1o the underlying transaction eitherin OC| or directly in &g uity

Deterred tax assets and deferred tax liabilities are offset if 3 legally enforceable right exists ta
set off current tax assets against current tax liahilities and the deferred taxes relate to the same
taxable entity and the same taxation autharity.

Property, plant and equipment
Plant and equipment s stated at cost of acquisition or canstructions Including attributable

borrowing cost Ul such assets are ready for their intended use, less of accumulated
depreciation and accumulated impairment losses, if any. Cost of acquisition for the aferosald
PUrPOSE comprses jts purchase peice, including import dutizs and other non-refundable tases
or levies and any directly attributable cost of bringing the asset to its working condition for it
intended use, net of trade discounts, rebates and credits recelved it any.

Such cast includes the cost of replacing part of the plant and equipment and borrowing costs
tor long-term construction projects if the recognition criteria are met. When significant parts of
plant and equipment are required to be replaced at intervals, the Company deprecates them
separately based on their specific useful lives. Likewise, when a major Inspection |s performed,
15 COSLis recognised in the carrying amount of the plant and equipment as a replacement if the
retognition criteria are satisfied. All other repair and mainterance costs are recognised in profi
or hoss a5 incurred.

Property Plant and equipment are eliminated from financial statements, either an disposal or
when retired from active use. Losses arsing in case of retirement of Properly, Plant and
equipment and gains or losses arising from disposal of property, plant and equipment are
recogniced in statement of profit and loss in the year of occurrence,

The assets’ residual values, useful lives and methods of depreciation are reviewed at each
financial year and adjusted prospectivaly, it appropriate,

Depreciation is provided as per useful life prescribed by Schedule 1| of the Companles Act, 2013
an Straight Line Method on Plant and Machinery and equipment’s and other Tangible assets,

Depreciation i5 calculated on a straight-line basis over the estimated useful lives of the assate
Useful lives used by the Company are same as prescribed rates prescribed under Schedule 11 of
the Companles Act 2013. The range of useful lives of the pragerty, plant and eguipment are as
fol lows:

Particulars Lseful Lives
Buildings A0 years
Plants and Equipment | 15 years |
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SILICON SOFTECH INDIA LIMITED
MOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31" MARCH 2025

l-ﬂm:: Equipment h YEars
| Computer System 03 years
| Mator Cars | OByears
! Furnifure B Ficture 10 yaars

fl  Invangible Assets

Intangible assets acquired separately are measured on initial recognition at cost. Following
imitial recognition; intangible assets are carried at cost less any accumulated amortisation and
accumulated impairment osses. Internally generated intangibles are not capitalised and the
relatad owpenditure is reflected in profit or loss in the peried in which the expenditure i3
incurred,

The useful lives of intangitde assers are assessed as either finite or indefinite. Intangible assets
with finite lives are amortised gver the useful economic life and assessed for impaiment
whenever there is an indication that the intangible asset may be impaired, Intangible assets are
amorticad 25 follows:

= Software - 5 years

Saftware for internal use, which is primarifty acquired from third- party vendors and which is an
integral part of a tangible asset, including consultancy charges for implementing the software,
s capitalised as part of the related tangible asset. Subsequent costs associated with
miaintaining such software are récognised as expense as incurred, The capltalised casts are
amortised over the lower of the estimated useful life of the software and the remalning uselul
life of the tanglble fixed asset.

Inwestment properties
Investmeant properties comprise portions of office buildings and residential premises that are

held for lorg-term rental vields andfor for capital appreciation. Investment properties are
initizlly recognised at cost. Subsequently investment property comprising of bullding is carried
at cost less accumulated depreciation and accumulated fmpairment losese.

The cost Includes the cost of replacing parts and borrowing costs for long-term construction
projects if the recognition criteria are met. When significant parts of the investment property
are required to be replaced at intervals, the Group depreciates them separately basad on their
specific useful lives, All other repair and maintenance costs are recognised in profit and loss as
mcurred

Depréciation on building is provided over the estimated useful lives as specified in Schedule ||
o the Companies Act, 2013, The residual values, useful fives and depreciation method of
investrment properties are reviewed, and adjusted on prospective basis as appropriate, at each
financia! year end. The effects of any revision are included in the statement of profit and loss
whan the changes arise.
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SILICON SOFTECH INDIA LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31% MARCH 2025

h)

]

Though the group measures investmant property using cost hased measurement, the falr value
of investment property is disclosed In the notes.

Investment properties are derecognised when either they have been disposed of or when the
Investment property is permanently withdrawn from use and no future economic benefit i
expected fraom its disposal,

The difference between the net disposal proceeds and the carrying amount of the asset |s
recognised in Lhe statement of profit and loss in the period of de-recognition.

Impairment of Aon-lnancal agsats

The Company assesses, at each reporting date, whether there is an indication that an asset fray
be impaired. If any indication exists, or when annual impairment testing for an asset is raquired,
the Company estimates the asset’'s recoverable amount, An asset’s recoverable amount fs the
higher of an asset’s or cash-generating unit's (CGU) falr value less costs of disposal and its value
in uze. Aecoverabie amount is determined far an individual asset, unfess the asset does net
penerate cash inflows that are largely independent of those from other assets or Companies of
assets. When the carrying amount of an asset or CGL exceeds its recoverable amount, the azsot
is considerad impaired and is writtén down to its recoverable amount,

In assessing value in wse, the estimated future cash flows are discounted to thelr present value
wsing @ pre-tax discount rate that reflects current market assessments of the time value of
money and the risks specific to the asset. In determining fair value less costs of disposal, recent
market transactions are taken into account. if no such trartactions can bo dantified, an
appropriate valuation model & used.

Impairmient losses of continulng operations, including impairment an inventories, are
recognised in the siatement of profit and loss.

An assessment is made at each reporting date to determine whether there is an indication that
previously recognised impairment losses no longer exist or have decreased. IF such Indication
exists, tha Company estimates the asset's or CGU's recoverable amount, A previoushy
recognised impairment less is reversed only if there has been a change in the assumptions usad
o determine the asset’s recoverahble amount since the last impairment loss was Fecagnised.
The reversal is limited so that the carrying amount of the asset does not exceed its recoverahle
amount, nor exceed the carrying amount that would have been determined, net of
gepraciation, had no impairment loss been recogn lsed for the asset in prior years. Such reversal
is recognised in the statement of profit o loss,

MNan- current Asset held for sale.

Non-current assets and disposal groups are classified as held for wale i their carrying amount
will be recovered principally through a sale transaction rather than through continuing use, This
cendition is regarded as met only when the asset (or disposal group) is available for immediate
sale inits present condition subject only to terms that are usual and custemary for sales of such
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SILICON SOFTECH INDIA UMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31% MARCH 2025

k)

assct (or disposal group) and its sale & highly probable, Management must be commitied o
the sale, which should be expected to qualify for recognition as a completed sale within one
year from the date of daz=ification. Non-current assets (and disposal groups) classified as held
far sale are measured at the lower of their carrying amount and fair value less costs to seli
Man-current assets are not deprediated or amortised,

Provisions, Contingent liabilities, Contingent assets and Commitments:

Provisions are recognised when the Company has a present oblgation (legal or constructive] as
a result of & past event, it is probable that an outflow of resources embodying economic
benefits will be reguired to settle the obligation and a roliable estimate can be made of the
amount of the obfigation. The expense relating to a provision & prasented in the statement of
profit and loss,

If the effect of the time value of money s material, provisions are discounted using a current
pro-tax rate that reflects, when appropriate, the risks specific to the liability. When discounting
is used, the increase In the provision due to the passage of time is recognised as a finance cost.

Contingent liability is disclosed in the cace of:

= A present obligation arising from past events, when it & ot probable that an outflow of
resources-will be required to sefile the obligation;

* A presant obdigation arising from past events, when no relizble estimate is possible;

* A present obligation arising from past events, unless the probability of outflow of resources
is remote,

Commitments inciude the amount aof purchase order [net of advances) istued to parties for
completion of assets,

Prowisions, contingent labilities, contingent asseis and commitments are reviewed at each
balance sheet date.

Employee Benefits

Retirement benefit in the form of provident fund, pension fund dnd superannuation fund are
defined contribution schemes. The Company has no obligation, other than the contribution
payable to such schemes. The Company recognises contribution payable o such schemeas as an
expense, when an employee renders the related service, If the contribution payable to the
schemes for service received before the balance sheet date excesds the contribution already
paid, the deficit payable to the schemes is recognised at a liability after deducting the
cantributicn already paid. i the contribution already pald exceeds the contribution due for
sarvices received before the balance sheet date, then excess is recognised as an asset to the
extent that the pre-payment will lead to, for example, a reduction in future payment or a cash
refund.
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SILICON SOFTECH INDIA LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31% MARCH 2025

The Company operates 3 defined benefit gratuity plan, which requires contributions to be
made to 3 separately administered fund. The cost of providing Benefits under the defined
benefit plzn is determined using the projected unit eredit method. Liability for gratuity as at the
year-end is provided on the basis of actuarial valuation.

Remeasurements, comprsing of actusrial paing and losses and the return on plan assets
{excluding amounts included in net interest on the net defined benefit lability), are recognised
immediately in the bhalance sheet with a cerresponding debit ar credit to retained earmings
thraugh OCl in the period in which they occur. Remeasurements are not reclassified to profit ar
lgss in subseguent periods.

Net interast is calculated by applying the discount rate to the net defined benefit liability or
assel The Company recognises the following changes in the net defined benefit obligation as
an axpensein the statement of profit and loss:

» Service costs comprising current service costs; and
¢ [et interest expense ar income

Accumilated leave, which i sxpected o be utilised within the next 12 manths, 5 treated as
short-term employee benefit. The Company measures the expected cost of such absences as
the additional amount that it expects o pay as a result of the unused entitlemeant that has
accumulated at the reporting date.

Financial instruments
A fimancial instrument & any contract that gives rise to a financial asset of one antity and a

financial llabllity or equity instrument of another entity,
Financial assets

Initial recognition and measurement

All financial assets are recognized initially at fair value plus, in the case of financial assets not
recarded &t fair value through profit or loss, transaction costs that are attributable to the
acquisition of the fmancial asset

Subseguent measurement

For purpases of subsequent measurement, financial assets are classified in four cateporias:
= Financial assets at amortised cost.

« Financial assets at fair value,

When assets are measured at fair value, gains and losses are aither recognised entirely in the
staternant of profit and loss (l.e, falr value through profit or less|, or recognised in other
comprehensive income {i.e. fair value through other comprehensive income).

A financial asset that meets the followlng two conditions is measured at amartised cost (nat of
any write down for impairment) unless the asset is designated at fair value through profit and
loss under fair value option.
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SILICON SOFTECH INDIA LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31° MARCH 2025

* Business model test: The objective af the Company's business model is to hold the financizsl
asset to collect the contractual cash flows [rather than to sell the instrument prior to its
contractual maturity to realise its fair value changes)

* Cash flow characteristics test: The contractual terms of the financial asset give rise on
specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.

A financial asset that meets the following twa eonditions is measured at fair value through
other comprehansive income unless the asset is desgnated at fair valug through profit and loss
under fair value option.

= Business model test: The financial asset is held within 2 business model whose objective 14
achieved by both collected contractual cash flows and selling financial instruments.

* Cash flow characteristics test: The contractual terms of the financial asset Erve Fise on
specified dates to cash flows that zre solely payments of principal and interest on the
principal amount autstanding,

Derecognition

When the Company has transferred its rights to recelve cash flows from the asset o hias
assumed an obligation to pay the received cash flows in full withaut matertal delay tooa third
party under a ‘pass-through’ arrangement; it evaluates if and to what extent it has retained the
risks and rewards of ownership.

A financial asset {or, where applicable, a part of 2 financial asset o part of 8 Company of similar
linancial assets) is primarily derecognised when:

* The rights to receive cash flows from the asset have explred, or

* Based on above evaluation, either (a) the Company has transferred sy bstantially all the risks
and rewards of the asset, or (b) the Company has neither transferred nor retained
substantially all the risks and rewards of the aszet, but has transferred control of the sssek

When It has neither transferred nor retained substantially 2l of the risks and rewards of the
asset, nor transferred control of the asset, the Company continues to recognise the transferred
asset to the extent of the Company's continuing Involvement, In that case, the Company also
recoghises an associated liability. The transferred asset and the ascacisted liability are
measured on a basis that reflects tha rights and ebligations that the Company has retained.

Continuing imvolverment that takes the form of a guarantee over the transferred asset is
measured at the lower of the original carrying amount of the asset and the maximum amount
of consideration that the Company could be required to repay.

Impairment of financial assets
In accordance with Ind AS 108, the Company applies expected credit loss [ECL) model far
measurement and recognition of Impairment loss on the following financial assete and credil
risk exposure:
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SILICON SOFTECH INDIA LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

aj Trade receivables that result fram transactions that are within the scope of Ind AS 18

The application of simplified approach does not reguire the Company to track changes (n credit
risk, Rather, it recognises impairment loss aliowance based on lifetime ECLs at each reporting
date, right from its initial recognition.

For recognition of impairment loss on ather financial assets and risk exposure, the Company
determines that whether there has been a significant increase |n the eredit risk since initial
recagnltion, I credit risk has not increased significantly, 12=month ECL is used to provide for
impairment lass. However, if credit risk has increased significantly, Iifetime ECL s used. If, in 3
sibsequent period, credit guality of the instrument impraves such that there 5 no longer a
significant increase in credit rick since initial recognition, then the entity reverts to recognising
Impalrment loss alfowance based on 12-month ECL,

ECL is the difference between all contractual cash flows that are due to the Company in
accordance with the contract and all the cash flaws that the entity expects to receive (i.e., all
cash shortfalls), discounted at the original IR, When estimating the cash flows, an entity is
requined to consider:

= All contractual terms of the finangial instrument (including prepayment, extension, call and
similar options) over the expected life of the financial instrument. Howewer, in rare cases
when the expected life of the financial instrument cannot be estimated reliably, then the
gntity s required ko use the remaining contractual term of the financial instrument

»  Cash flows from the sale of collateral held or other credit enhancements that are integral to
the contractual terms ECL impairment loss allowance [or reversal) racogmised during the
period i recognised as Income) expense In the statement of profit and loss. This amount i
reflected in the statement of profit and loss in other espenses. The balance sheet
presentation for various financial instruments is described below:

= Financisl assets measured as at amorticed cost, trade receivables and lease receivables: ECL
i5 presented as an allowance, (2., as an integral part of the measurement of those assets in
the balance shect The allowarce reduces the net carrying amaount. Until the asset mests
write-off criteria, the Company does not reduce impairment ellowance from the gross
CArrYing amount,

Fimarcial llabiithes

Imitial recognition and measurement
Financial liabilitlas are classified, at Initial racagnition, as financial labilities at fair value through
profit or loss or at amortised cost, as appropriate.

All financial (abilities are recognised initially at fair value and, in the case of loans and
borrowings, net of directly attributable transaction costs.
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SILICON SOFTECH INDIA LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31" MARCH 2025

The Company's financial liabilities include trade payables, lcase obligations, and other payabies,

Subsequent measurement
The measurement of financial labillities depends on their classification, as described below:

Financial Habllities at fair value through profit or loss

Financial liabilities at fair value through profit or lees include financial llabilites held for trading
and financial liabilities designated upen inftial recognition as at Tair value through profit or loss.
Financlal llabilitles are classified as held for trading If they are incurred for the purpose of
repurchasing in the near term. This category also includes derivative financial instruments
entered into by the Company that zre not designated as hedging instruments in hedge
relationships as defined by Ind AS 108, Separated embedded derivatives are also classified as
held for trading unless they are designated as effective hedging instruments,

Galns or losses on liabilities held for trading are recognised in the profit or loss.
The Company has not designated any financial liability as at fair value through profit and loss.

Financial liakilities at amortised cost

After initial recognition, interest-bearing loans and borrowings and other payables are
subsequently measured at amortised cost using the EIR method. Gains and losses 3re
recognised in profit or loss when the liabilities are derecognised as well as through the EIR
amaortisation process.

Amartisad cost is calculated by taking into account any discount or premium an 2equisition and
reds or costs that are an integral part of the EIR. The EIR amortisation is included as finance
costs in the statement of profit and loss,

De-recognition
A financial lizbility is derecognised when the obligation under the liability Is discharged or
cancelled or expires,

Offsetting of financlal instruments

Financial assets and financial |iabilities are offset ard the net amount s reparted In the balance
sheet if there is a currently enforceable legal right to offset the recognised amounts and there is an
intention to settie on a net basis, to realise the assets and settle the abilities simultaneouwsly,

m] ©Cazh and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and an hand and short-
lerm deposits with an original maturity of three months or less, which are sibject to an
insignificant risk of changes invalue,

For the purpose of the statement of cash flows, cash and cash squivalents consist of cash and
short-term depesis, 35 defined above, net of outstanding bank owverdrafts as they are
considered an integral part of the Company's cash management.
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SILICON SOFTECH INDIA LIMITED
MOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31* MARCH 2025

n)

P

al

Dividend distribution to equity holders
The Company recognises a liability to make cash distributions to cquity holders of the Compary

when the distribution i5 authorised and the distribution 5 no longer at the discretion of the
Comparny. A distribution in case of final dividend is authorised when it is approved by the
sharcholders, & corresponding amaount is accordingly recognised directly In equity. In case of
interim dividend it is authorised when it is approved by the Board of Directors.

Forcign currencies:
The Company's financial statements are presented in INR; which s alsa the Company's

functional currency. Foreach entity the Company determines the functional currency and items
included in the finandal statements of each entity are measured using that functional currency,

Foreign currency transactions are recorded an initial recogniton in the functional currency,
using the exchanpe rates st the date of the transaction. At each balance sheet date, foreign
currency monetary items are reported using the closing exchange rate.

Exchange ditterences that arise on settlement of monetary items or on reporting at each
balance sheet date of the Company's monetary items at the closing rate are recognised as
income or expense in the perod in which they arise. Non-monetany items, which are measured
in terms of historical cost denominated ina foreign currency, are reported wsing the exchange
rate at the date of the tansaction. MNon-monetary items, which are measured at fair value
denominated in a foreign currency, are translated using the exchange rate at the date when
such fair value was determined. The gain or las5 arising on translation of non-manetary items is
recognised in line with the gain or foss of the item that gave rise to translation difference (e
transtation differance on items whose gain or [035 is recognised in other comprehensive income
ar the staterment of profit and loss & also recognised in other comprehensive income or the
statement of profit and loss respectively)

Earnings per share
The Company presents basic and diluted earnings per share (“EPS") data for its equity shares.

Basic EPS |s calculated by dividing the profit or lozs attributable to eguity sharehalders of the
Company by the weighted average number of equity shares cutstonding during the period. The
diluted EPS i caleulated on the same basis as basic EPS; after adjusting for the effects of
potential dilutive equity shares unless the effect of the potential dilutive equity shares is anti-
dilutive.

Eignificant accounting judgments, estimates and assumptions,
The preparation of the Company's finencial statements reguires management o make

judgements, estimates and assumptions that affect the reported amounts of revenues,
expenses, assets and labilites, and the accompanying disclosures, and the disclosure af
contingert assets and contingent [abilities. Although these estimates are based on the
management’s: best knowledge of current events and actions, uncertainty abouf these
assumptions and sstimstes could resull in outcomes that require 3 material adjustment to the
carrying amount of assets or liahilities affected in future perinds.
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SILICON SOFTECH INDIA LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31* MARCH 2025

k)

Judgments

In the process of applying the Company's accounting policles, mamagement has made the
following judgements, which have the most significant effect on the amounts recopnisad in the
financial statements:

i, Operating lease commitmants — Company as lessee
The Company has entered into lease agreements for renting of various equipments, where It
has determined that the significant risks and rewards related to the equipments are retained
with the fessors. As such, the lease agreements are accounted for as operating leases,

Estimates and assumptions
The key assumptions concerning the future and other key sources of estimation uncertainty at

the reporting date, that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabifities within the next financial year, are described below, The
Company based its assumptions and estmates on parameters available when the financial
statements were prepared. Existing cincumstances and  assumpfions  about  futere
developments, however, may change dug to market changes or clrcumstances arising that are
beyond the control of the Company. Such changes are reflected in the assumptions when they
CCEu,

Taxes
Uncertainties exist with respect to the interpretation of complex fax regulations and the

amount and timing of future taxable incame. Given the wide range of business relationships
and the long-term nature and complexity of existing contractual agreements, differsnces
arising between the actual results and the assumptions made, or luture changes to such
assumptions, could necessitate future adjustments to tax income and expense already
recorded. The Company establishes provisions, based on reasonable estimates, for possible
consequences of audits by the tax authorities of the respective countries in which it oparates.
The amount of such provisions ig based on various factors, such a1 experience of previous tax
audits and differing interpretations of tax regulations by the taxable entity and the responsibie
tax authority, Such differences of Interpretation may arise on a wide variety of issues
depending on the conditions prevailing in the Company’s domicile.

Defined benefit plans (gratuity banefits)
The Company’s obligation on account of gratulty and compensated absences is determined

basec on actuarial valuations. An actuarial valuation involves making various dssumptions that
may differ from actual develapments in the future, These include the determination of the
discount rate, future salary Increases and mortality rates. Due to the complexities involved In
the valuation and its leng-term nature, these liabilities are highly sensitive te changes in these
assumptions. All assumptions are reviewed at each reparting date,

The parameter most subject to change is the discount rate. In determining the appropriate
discount rate, the management considers the interest rates of government bonds in currencies
consistent with the currencies of the post-employment benefit obligation.
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SILICON SOFTECH INDIA LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31" MARCH 2025

The mortality rate is based on publicly available mortality tables for the specific countries,
Those mertality tables tend to change only at Interval in response 1o demographic changes,
Future salary increases and gratuity Increases are based on expected future inflaticn rates far
the respective countries.

iil.  Intangible assets
Refer Point (f) for estimated useful fives of intangible assets. The carrying value of
intangible assets has been disclosed at note d,

iv, Property, plant and equipment
Refer Point (e} for estimated useful lives of property, plant and equipment. The carrying
value of property, plant and equipment has been disclosed at note 3

rl  Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilizies recorded in the balance shest
cannot be measured based on guoted prices in active markets, thair fair value is messured
using valuation techniques including the DCF madel. The inputs to these models are taken from
observable markets where possible, but where this is not feasible, a degree of judgement i
required In establishing fair values. Judgements Include considerations of Inputs such as
liguidity risk, credit risk and volatility, Changes in assumptions about these factors could affect
the reported fair value of financial instroments,
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SILICON BOFTECH INDIA LIMITED

CIN No: U7T2900MH139TPLC110156
Notes to Standalone Ind AS Financial Statements for the year ended March 31, 2025
(All amounts in Indian Rupees Lakhs, except as otherwise stated)

Note 3 :PROPERTY, PLANT AND EQUIPMENT AND INTANGIBLE ASSETS

PROPERTY, PLANT AND EQUIPMENT INTANGIBLE
Office Furniture Computer 'l Motor Tatal COMPUTER
Bul’ldlng and Pixtore syktems Vehicles o BOFTWARE
Cost
At March 31, 2024 TB.37 5.82 TTT.&T 10.58 BT2.03 TTT
At March 31, 2025 TB.3T .82 TIT.2T 10.58 BT2.03 T9.7T
Depreciation
At March 31, 2024 36.77 2.58 TaZ.40 8.31 T85.07 TS5.78
Charge for the year 1.24 (.55 . 1.26 3.05
At March 31, 2025 a8.01 3,13 Tag.40 9.57 TES.11 75.78
Net book value
A= at March 31, 2024 41.549 3,24 28,86 2.26 85.96 &5.599
As at March 31, 2025 40,36 2.68 38.86 1.01 BZ.91 3.00




SILICON SOFTECH INDIA LIMITED
CIN No: UT2900MH1997PLC110156

Notes to Standalone Ind AS Financial Statements for the year ended March 31, 2025
{All amounts in Indian Rupees Lakhs, except as otherwise stated)

Note d4: INVESTMENTS

Particulars As at As at
31.03.2025 31.03.2024
Unguoted
2,500 Equity Shares Vashi Railway Station 0.25 0.25
Commercial Complex Ltd of F.V Ra. 10/- gach
Total 0.25 0.25
Note 5: OTHER FINANCIAL ASSETS (Unsecured, considered good)
Partienlars
As at As at
31.03.2025 31.03.2024
security Deposits - Unsecured, considered gond .11 0.11
Total 0.11 0.11
Note 6: DEFERRED TAX
Particulars Az at As at
31.03.2026 41.03.2024
Major components of deferred tax arising on account of timing differences are;
Un account of Property, Plant and Equipment 16.27 15.15
Un account of Carried Forward Loss 16.27 15,15
Deferred Tax Assets -




SILICON SOFTECH INDIA LIMITED
CIN No: UTZ900MH1997PLC110156

Notes to Standalone Ind AS Financial Statements for the yvear ended March 31, 2025
(All amounts in Indian Rupecs Lakhs, except as otherwise stated)

Note: 7 CASH AND CASH EQUIVALENTS

Particulars As at As at
31.03.2025 31.03.2024

(i) Cash and Cash Equivalents

[a) Cazh on hand .94 0.19

(b) Balance with bank

Current Account 24,26 1.12

licl Cheque on hand - 2T.41

Total 25.20 28,72

Note B: OTHER CURRENT ASSETS

Particulars Ag at As at
21.03.2025 J1.03.2024

(=) Other Loans & Advances

Balances with Hevenue Authorities .04 15.80

thers 1.5 -

Total 1.56 L5.80

Note: 9 OTHER CURRENT FINANCIAL LIABILITIES

Particulars As at A at
31.03.2025 41.03.2024

Statutory Dues 0.1 011

Crediturs for expenses 0.11 011

Other Advance Received . 1.04

Dividend Pavable * - B

Total 0.21 1.26 |

* Amount less than Ba. 1,000

Note 10: Provisions

Etticullru Az at A=z at
31-ﬂ3,52ﬂ25___ 21.03.2024

Provision for Professional Fees {,45 0.45

TOTAL 0.45 0.45




SILICON SOFTECH INDIA LIMITED
CIN No: UT2900MH1997PLC110156

Notes to Standalone Ind AS Financial Statements for the vear ended March 31, 2025
(All amounts in Indian Rupees Lakhs, except as otherwise stated)

Note: 11 OTHER INCOME

: For the year For the year
Fealentakh 31.03.2025 31.03.2024
Reimmbursement of Expenscs 5.00 4. .36
TOTAL 5.00 4.36
Note: 12 OTHER EXPENSES

For the year For the year
bt 31.03.2025 31.03.2024
Auditors’ Eemuneration .50 {(3.54]
Electricity & Water Expenses 263 3.06
Insurance - -
Rates B Tawrs 0,365 012
Legal & Profeasional fees - 0.23
Miscellaneous oy s
Office Expenises = =
Balarnces written off 15.79 5.00
Society Maintenance 1.36 1.28
TOTAL 21.71 10.20
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SILICON S8OFTECH INDIA LIMITED
CIN No: OT2900MH1997TPLC110156

Notes to Standalone Ind AS Financial Statements for the year ended March 31, 2025
{All amounts in Indian Rupees Lakhs, except as otherwise stated)

Note 13: FINANCE COSTS

Particulars For the year For the year
3 1.0, 2025 G1.03.2024
Bank Charges .01 0,03
Interest (Net) : B
TOTAL 0.01 0.03
* Amount less than Rs. 1,000
Note 14: AUDITOR'S REMUNERATION
Particulars For the year For the year
J 1,003, 2025 31.03.2024
(1] Fayment to the auditor comprises:
-far statutory audit (.50 .20
TOTAL 0.50 0.50
Note 15: CONTINGENT LIARILITIES
[Particulars For the year For the year
31.0:3. 2025 31.03.2024
Disputed Income Tax Matters 133.02 133,92
TOTAL 133.92 133.92




BILICON SOFTECH INDLA LIMITED
CIN No: UFF200MHITHTILELI018R

Hotos to Standalone Ind AS Financial Sistaments for the pear ended March 31, 2005
(Al amasnia in Indinn Bupess Lakhs, excepl as otherwise slated}
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SILESON SGFTECH INDIA LIMITED
CIN Mo UTZ00MBE LS9 YPLOL S0 88

Holes to Biandalonn Ind AS Financial Stetemonts for the wear ended March 21, 3028
(Al amomnts in Indlan Rupees Lulths, sxcopt e otherwise stated|

Haots 10 [Ap CATEOORY WISE CLASSIFICATION OF FINARCIAL INSTRUMENTS
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SILICOR SOFTECH INDIA LIMITED

CiN No: UTZS00MH 199 TFLC 110156

Hotes to Standalone Ind AS Financial Statements for the year caded March 31, 2095
(Al amounts io Indlan Rupees Lakhs, encept as otherwise stated)

Note 10 [A] FINANCIAL RISHK MANAGEMENT

Conipany's financicl rigk management is an mtegrid part ol how 10 plan and exccute its business Siratesics, The
Campariv's financial risk management policy 48 &e1 By (he Managing Board,

Market risk {8 the risk of loss of future earnings, fale vialiss or fulare cash Dows ghat may resul fam b change in

the e ala nacdciEl instroment
The vidug of 4 Oonanicsl Bsirument may change as a resalt of changes in the mieress retes, foregn curTenoy

enrhanpe rates, equbty prices aosd ooesl gus kel clmges that affers market rlsk sensilive msruments.
Markst risk is attributable o al masket risk senaitve Tinancial instriments neldding nvestmenis and deposits,

forelgn rurreney recewmbles, pavables and loans and borrewings.

(L} Forelgn Currency Risk

The Compuny sgerains internationally and portion of the business 15 ITensacted in several comrencies and
cansequenty e Sy 15 exposed o oreign cxchange risk through s sades and servos 0 averseas | and
Purclses rem evetaeas sUppliers in varous freign currencies

Fmi!n- Surrenoy cupesure as at 31 March 2025
[Particulars UsD Total
de recervables
Hanle Ralarces
roacle pogve ey -

Foreign curmency exposure as at 31 March 2024

Particulars [usp ~ [Total
Trade receivables =
YWank Aelancer * =
Tride payables
Foreign currency senstidty
203435 203324
rticulars 1% Increase |1 % Decrease |1 % Increase |1 % Decrease

[Ef=TE : 5
Incraame E:cmuﬂ I profit or loss

i Credit risk sefers o olak that the counterparty will defaul on 33 contractual obiagations resuting i Eoancal
loss 1o the Company. Credit nsk anses pramanly from fnancial essets such as trade recefeables. investneris,
el and vosh equpabents; halanees with hanks, lsans and ocbier recelvaliles,

The average credil prricd an asles of products iz 30 dave Credit risl areaing from ade cecoivables is mamnaged io

aecoribunce with the Company's estahlshed policy, provedures and comirel relating e eusinmer cedin flak
I EEE e




fifi) Liguidity Risk
Liguidity risk 15 the misk that the Caompany will encounter diffculty m smsing onds o weel commiimenis

asgncinted with financal mstraments that are settled by delvering cash or goosther Onancial instruments
Laguiddiry visk may resull from an inabality b sell o fimancuel wssed quickly ae chess Lo sts Gair valie.

The tahle belra analysis finaneial labibities of the Compeny o relevant matunty groupnes based on the

remaning perisd from the reporting date lo the contmdual maturity date, The amounes disclosed fn the are
rontractnal undiscounted cash Nows

Les= than 1 ‘i:hrunltqsl
Foar years Ower 5 years | Total

at 31st March 2025
Hormowings . :
Trade payables . :
Gther Amancial Léahilinles mwal .21

Anat 3let March 2024
Rorroawings - .
Trade payahies

Hhier Finanaisl Laahilitles .36 1.26

Nate 19 (B} CAPITAL MANAGEMENT

Far the purpose of the Company's Capital Management, capital inclodes sseed eapital o ol other equity
reserves atribotabl: to equity sharcholders of the Company. The primary objective ol the Company wien
managing capetal i85 1o safeguard e ahility to comtinue 884 golng concern and to mainbsin an opamal capial
siruciure 5o as o maximize sharchaoider vahae,

Wote 20 RECLASSIFICATION

Prévicis year's fignres hove been regroaped freclassified wherever neoessanry o correspond with the current year,




SILICON BOFTECH INDIA LIMITED

CIN No: UT2900MHLSFTPLOLIO1SG

Hotes ta Standalone Ind AS Floancial Statements for the yeor ended March 31, 2025
[All agisunts in Indlan Rupees Lalhy, excopt as otherwise stated)

Mote 21 Additiooal Regulatory ITnformation

Rating

[5r. Wo. [Particulars |Formelae [Current Year |Previons ¥ear
current Decreass in
Ratio{ln Curren] asscis CUrTern

i Timesh Caiirent lisbilies A, 55 2004 a0, 77 |inbdities

Al sther ratios are nob applicaldbs te Campiby in carment as well A2 previons year

Note 22 Notes on Accounts
1 Te Company do o have any Benami propesty, where any proceeding has been imimared or pending
ngpimise the Company for helding any Bensma Praoperty

2 Mhe Company do not have aty eoswctions with companies ateuck afl

3 |The Compeny do oot bave any charyes or satisfaction which is vel 1o be rogiatered with ROC hevand e

sty period.

1 Thy Company hove oot tpded or fovested in Crypto Cuency of Virual Currendy during the finencial]

YFEQT.

B The Compony hive pol odwmonced or loancs ar yveared finds fo any ouigr personis) ar enkiyles),
Imcluding foreign entities [tecmediaries] with the understanding that the Intermediary shall directly or
indireathy lend or invest I olher persons ar =nlidies denried 5 any manner whotsosve by ar un bahalf o]
the Company [Litmate Benefcinries) or provide any guaraniee, sseority or the e to or on beball of ihe
Lldrele Benciitiaries.

G The Company have not recesved any fund from any person(s] or entitylivss, ioeluding fcEign entities

(Funding Party] with the undersnnding jwhether recorded in writing or otherwisel thag the Cormpony shall

{directly or indiractby bend or invest it other persons of entties shmbficd in any manner shnlsocves by o

on heholl of the Punding Pasty [Ulimate Beoeficiares) or provide sy gearmnies, secanmy of the e e

DeEkall af The DNHmare Beneficinries
T The Comipany base no Such ransaction whick is not recorded o the books of accsunts thal has been

surrendered of disclosed as moome during the veac in the tay pascssments umler the Income Tax Ack,

1967 {such as, searth ar survey or any other robivan provisians of the Incone Tax Act, 1961
o The Company has complied with the vomber of layers prescrbed under-clanses [57) of seotion 2 of e At
il wilh U Commpandies (Eestriction en nomber of Layers] Buoles, 2007,

Az per aur repor ol even date
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