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15 July 2025 
 

BUMI OFF-MARKET TAKEOVER BID – RECEIPT OF BIDDER’S STATEMENT. 
 
Wolfram Limited (Wolfram) has received a copy of the bidder’s statement in relation to PT 
BUMI Resources Tbk’s (BUMI) off-market takeover bid for 100% of the issued and 
outstanding shares of Wolfram for A$0.50 cash per share (Offer). The bidder’s statement 
has been lodged with ASIC and is annexed to this announcement. 
 
The Wolfram Directors reiterate that they recommend shareholders ACCEPT THE OFFER 
and have also stated they intend to accept the Offer in respect of all Shares they control or 
come to control, in each case, in the absence of a superior proposal. 
 
Wolfram will release a target’s statement in response to the bidder’s statement in due course, 
in accordance with the statutory timeframes under the Corporations Act 2001 (Cth). 
 
The Offer will open for acceptance once the bidder’s statement has been despatched to 
Wolfram shareholders (expected to be Friday, 8 August 2025) and will close at 7:00pm 
(Sydney time) on Monday, 22 September 2025 (unless the Offer is extended or withdrawn).  
 
BUMI has engaged Automic Group to manage acceptances for the Offer. In order to receive 
electronic communications in respect to the Offer, please update your Shareholder details 
via Automic’s Investor Portal at https://portal.automic.com.au/investor/home. Further 
information on how to accept the Offer is set out in section 2 and 4 of the bidder’s statement 
and will also be contained in the target’s statement.  
 
An indicative timetable for the Offer is set out below: 
 

DATE  EVENT  

Tuesday, 1 July 2025 Announcement Date 

Tuesday, 15 July 2025 Remainder of Loan Facility advanced to the Target 

Tuesday, 15 July 2025 Bidder’s Statement Lodgement Date 

Date Bidder lodges Bidder’s Statement with ASIC  

Tuesday, 15 July 2025 Date Bidder's Statement served on Target 

Monday, 4 August 2025 Register Date  

Date set by Bidder pursuant to section 633(3) of the Corporations 
Act  

Friday, 8 August 2025 Offer Date  

Bidder dispatch the Bidder’s Statement to Target Shareholders  

Friday, 8 August 2025 Target’s Statement Lodgement Date  

Date Target lodges Target’s Statement with ASIC and serves it on 
Bidder  

7.00pm (Sydney time) on 
Monday, 22 September 
2025 

Offer Period ends (unless extended by the Bidder at its discretion 
or automatically, in each case in accordance with the 
Corporations Act) 

 
For further information, Wolfram shareholders are advised to read the materials relating to 
the Offer that will be sent to them in due course. 
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NAME POSITION 



NAME POSITION 

1. Held by Bronco Dino Pty Ltd <Bronco Dino 3 A/C>, an entity controlled by Mr Costello. 

2. Comprising 11,000,000 held by Cape Investments Australia Pty Ltd <Short Family Superfund A/C>, an 
entity controlled by Mr Short.  
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