N.B. The English text is an in-house translation.

Styrelsens motiverade yttrande enligt 19 kap. 22 § aktiebolagslagen
The board of directors’ motivated statement pursuant to chapter 19, section 22 of the
Swedish Companies Act

Styrelsen far hdrmed avge foljande yttrande i enlighet med 19 kap. 22 § aktiebolagslagen.
The board of directors hereby issues the following statement pursuant to chapter 19, section 22
of the Swedish Companies Act.

Styrelsens motivering till att forslaget om bemyndigande for styrelsen att aterkbpa egna aktier ar
forenligt med bestammelserna i 17 kap. 3 8 andra och tredje stycket aktiebolagslagen ar
foljande.

The board of directors’ motivated statement regarding that the proposal regarding authorisation
for the board of directors to repurchase own shares is compliant with chapter 17, section 3,
second and third paragraph of the Swedish Companies Act is formulated in accordance with the
following:

Verksamhetens art, omfattning och risker / Nature, scope and risks of the operations
Verksamhetens art och omfattning samt de risker som bolagets verksamhet medfor framgar av
bolagsordningen och i avgivna arsredovisningar.

The operations’ nature and scope, as well as the risks that the company’s operations entail, are
specified in the articles of association and in published annual reports.

Moderbolagets och koncernens ekonomiska stéllning / The financial position of the parent
company and the group

Koncernens och moderbolagets ekonomiska situation den 31 december 2025 framgar av
arsredovisningen for rakenskapsaret 2025. Det framgar ocksa av arsredovisningen vilka principer
som tillampats for vardering av tillgdngar och skulder. Per 31 december 2025 hade Seafire
tillgdngar och skulder som varderats till verkligt varde enligt 4 kap. 14 a § arsredovisningslagen.

The financial position of the group and the parent company as of 31 December 2025 is stated in
the annual report for the financial year 2025. Furthermore, the principles applied for valuation of
assets and debts are presented in the annual report. As at 31 December 2025, Seafire had
assets and debts measured at fair value in accordance with chapter 4, section 14a of the
Swedish Annual Accounts Act.

Koncernens eget kapital hanforligt till moderbolagets aktiedgare uppgick per den 31 december
2025 till 580 MSEK och moderbolagets fria eget kapital var 593 MSEK.

The group’s equity attributable to the parent company’s shareholders amounted to MSEK 580 as
of 31 December 2025, and the parent company’s unrestricted equity amounted to MSEK 593.

Koncernens likviditetsresery, inklusive tillgangliga kreditloften, uppgick per 31 december 2025
till 83 MSEK och skuldsattningsgraden (réntebarande skulder inkluderande leasinglan och
skatteanstand i forhallande till eget kapital) var 0,46.

The group’s liquidity reserve, including available credit facilities, amounted to MSEK 83 as of 31
December 2025, and the interest-bearing (Debt-to-equity ratio including lease liabilities and tax
deferrals) ratio was 0.46.

Det foreslagna bemyndigandet om aterkop av egna aktier aventyrar inte fortsatta planerade
investeringar. Bolagets ekonomiska stéallning ar sddan att bolaget kan fortsatta sin verksamhet



samt forvantas fullgora sina forpliktelser pa kort och lang sikt.

The proposed authorisation to repurchase own shares does not jeopardize future planned
investments. The company’s economic situation is such that the company can continue its
operations and is expected to be able to fulfil its obligations short-term as well as long-term.

Aterképsférslagets forsvarlighet / The justification of the proposal to repurchase own
shares

Med hanvisning till ovanstadende samt vad som i 6vrigt kommit till styrelsens kdnnedom &r det
styrelsens bedomning att det féreslagna bemyndigandet om aterkop av egna aktier ar forsvarligt
med hanvisning till de krav som verksamhetens art, omfattning och risker stéller pa
moderbolagets och koncernens egna kapital, konsolideringsbehoy, likviditet och stallning i
ovrigt.

With reference to the above and any other information that has come to the board of directors’
attention, is the board of directors’ opinion that the proposed authorisation to repurchase own
shares is justifiable with reference to the demands that the nature, scope and risks of the
operations place on the size of the parent company’s and the group’s equity, consolidation
needs, liquidity and overall position.
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