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Middle East* Gas Markets: The power sector remains the largest gas 
consuming sector by volume; but industrial gas demand growth 
outpaces power in the outlook period. 
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*Middle East = Bahrain, Iraq, Israel, Jordan, Kuwait, Oman, Qatar, Saudi Arabia, Syria, UAE, Yemen; excludes Iran & Egypt
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Middle East* Gas Markets: 2023 expected to be record year for gas 
capex, underpinning production growth for exports
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Source: WoodMac
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◼ 2023 
◼ IOC gas capex 
◼ Capex concentrated on 3 major projects: 

◼ Qatar

◼ Saudi Arabia 

◼ Oman
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*Middle East = Bahrain, Iraq, Israel, Jordan, Kuwait, Oman, Qatar, Saudi Arabia, Syria, UAE, Yemen; excludes Iran & Egypt
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Middle East* LNG Exports

Middle East* LNG Exports: Qatar expansion keeps the region at 
~25% of total LNG market supply by end decade
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Supply as a percentage of global LNG total
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M iddle East 24% 21% 24%

Q atar 20% 17% 22%

U SA 21% 25% 29%

M iddle East 24% 21% 24%
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M iddle East 24% 21% 24%

Q atar 20% 17% 22%

U SA 21% 25% 29%

*Middle East = Bahrain, Iraq, Israel, Jordan, Kuwait, Oman, Qatar, Saudi Arabia, Syria, UAE, Yemen; excludes Iran & Egypt
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Middle East LNG Exports: Qatar expansion keeps the region at 
~25% of total LNG market supply by end decade
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M iddle East 25% 24% 24% 24% 22% 21% 20% 21% 23% 24% 24%

Q atar 21% 20% 20% 20% 18% 17% 16% 18% 20% 22% 22%

U SA 14% 19% 20% 21% 22% 25% 29% 28% 29% 29% 29%

Supply as a percentage of global LNG total
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