
LNG Demand Outlooks
Commercial Study Group – 03/07/2024



LNG Demand Outlook



LNG Demand to 2050 (in Million Tons) - Global

LNG Demand Outlook

3

606 Mt

655 Mt

720 Mt

373 Mt

231 Mt

89 Mt

0

100

200

300

400

500

600

700

800

2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043 2044 2045 2046 2047 2048 2049 2050

S&P Base 
(Feb 2024)

S&P Green 
(Feb 2024)

S&P Discord 
(Feb 2024)

IEA – STEPS 
(2023)

IEA – APS 
(2023)

IEA – NZE 
(2023)

Wood Mackenzie 
(Oct 2023)

631

233

424

Mt

CAGR 24-30:
6.56%

CAGR 30-40:
0.78%

CAGR 40-50:
0.94%

CAGR 24-30:
-1.30%

CAGR 30-40:
-4.68%

CAGR 40-50:
-9.09%



LNG Demand to 2030 (in Million Tons) - Europe

LNG Demand Outlook
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114

REPowerEU promotes higher demand reduction 
targets than the Fit for 55 legislation package, 
which aims to reduce EU gas demand by 30% by 
2030. 
Full implementation of the REPowerEU package 
would lead to an additional demand reduction of 
around 73 Mt of LNG by 2030 relative to the 
targets established by Fit for 55.

Mt

ACER REPowerEU
adjusted for Turkiye, 
Norway, UK – 50 Mt

ACER Fit for 55 
adjusted for Turkiye, 
Norway, UK – 127Mt

CAGR: 
4.97%

CAGR: 
-14.72%



LNG Demand to 2050 (in Million Tons) - Asia
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CAGR 24-30:
5.66%

CAGR 30-40:
1.49%

CAGR 40-50:
1.56%

CAGR 24-30:
7.20%

CAGR 30-40:
3.18%

CAGR 24-30:
2.19%

CAGR 30-40:
-0.82%

CAGR 40-50:
-0.82%
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India

South-East Asia

China

South Korea – Japan - Taiwan

CAGR 24-50 
(S&P Base):

6.71%

CAGR 24-50 
(S&P Base):

5.41%

CAGR 24-50 
(S&P Base):

1.52%

CAGR 24-50 
(S&P Base):

-1.15%



LNG Demand to 2050 (in Million Tons) - Global
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711

237
581

Average: 
507

Average: 
553

Average: 
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Appendix and Sources



Sources (1/4)

ACER EIA

Graph(s): LNG Demand Outlook 2030 - Europe
Source document: « Analysis of the European LNG market
Developments » - April 2024 – p22

Graph(s): LNG Demand Outlook India
Source document: « Industry to drive tripling of natural gas
consumption in India by 2050 » - February 2024

9

Wood Mackenzie

Graph(s): Global, Europe, Asia, China, South East Asia, JKT, LNG 
Demand Outlook Graphs; 
Source document: « Global Gas Data April 2024» and « Global Gas 
Prices 2024 » Excel Datasets – April 2024 – p6 



Sources (2/4)

Energy Intelligence GECF IEA

Graph(s): Global LNG Demand Outlook 2050, Europe LNG Demand
Outlook 2030, Asian LNG Demand 2050
Source document: « Energy Intelligence Briefing – Gas and LNG 
market Outlook » - April 2024 – p18

Graph(s): Global LNG Demand Outlook 2050, Europe LNG Demand
Outlook 2030, China LNG Demand Outlook
Source document: « Global Gas Outlook 2050 » - March 2024 –
p114/115 and « Role of Natural Gas in China 2050 » - October 2019 
- p11

Graph(s): Global LNG Demand Outlook 2050
Source document: « World Energy Outlook 2023» - p135
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Sources (3/4)

IEEFA IEEJ McKinsey

Graph(s): Europe LNG Demand Outlook 2030
Source document: « Global LNG Outlook 2024-2028» - April 2024 –
p28 and p30

Graph(s): Global LNG Demand Outlook 2050, Europe LNG Demand
Outlook 2050, Asia LNG Demand Outlook
Source document: « IEEJ Outlook 2024 » – p297

Graph(s): Global LNG Demand Outlook 2050
Source document: « Global Gas Outlook to 2050 » - February 2021 
– p6 
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Sources (4/4)

Shell S&P

Graph(s): Global LNG Demand Outlook 2050, China LNG Demand
Outlook
Source document: « Shell LNG Outlook 2024» - April 2024 – p27

Graph(s): All graphs
Source document: « LNG Long-term scenarios to 2050 » excel
dataset - 2024
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