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Liquefaction

@

A platform designed to
streamline slot swap
operations at the different
USGC terminals.

Our Ecosystem

From liquefaction to gas, we provide industry leading pricing
information and tools across the LNG and Gas value chain

LNG Freight
[

ICE listed spot freight
assessments
(Spark25/Spark30) for 174 2
stroke vessels with custom
global calculator including
EU ETS and FuelEU.

Global LNG Pricing

LNG Cargo

& [d

ICE listed European
delivered front month
assessments
(SparkNWE/SparkSWE),
forward curves, netbacks
and netforwards.

European Regas ——

Access

European LNG Terminal
regasification spot and
forward costs for 26
European terminals and
corresponding DES Hub
netbacks.

European Gas

(Coming soon)

European Gas

Physical fair value curves for
THE and TTF markets
powered by LEBA data.
Algorithmic, transparent, non
journalistic. Updated daily at
17:00.

Intraday

1L

Live JKM-TFU curve M+24
(updated every 10m
minutes) via aggregated
broker feeds. Real time
global LNG Arb and
Breakeven Monitors.
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operations at the different
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Our Ecosystem
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Spark LNG Freight - ICE listed product
The LNG Market's only daily tradeable 174 price assessment

°~\___,/, Spark30

Tradeable on ICE
— Spark30S Atlantic - symbol LFI
— Spark25S Pacific - symbol LFH

10SCO Compliant Price methodology

Unique Spark features

— Daily submissions from panel of 6 leading

Spark25 .
shipbrokers

7 — Only daily assessed, tradeable LNG freight price
) for 174 2 stroke vessels

— Full visibility on range of broker views

Private and Confidential —X" SpG rk



25 Spark LNG Freight - ICE listed product
<% The LNG Market's only daily tradeable 174 price assessment

Clear, daily assessed RT Market-Leading Full list of submitter
spot rates Transparency Metrics firms updated daily

SPOT [ y Range SIGNALS (i)
Spark30S Bl e Stdev 2,500

Eligible Brokers:

nity

$ 23,000 / day Range 8,000

Direction v (2)
v (1,250)
Max 27,500

Min 21,000

Consultations and Governance information here

10SCO Compliant Price methodology

Private and Confidential >


https://www.sparkcommodities.com/governance-and-compliance
https://www.sparkcommodities.com/methodology.html

Atlantic LNG Freight - Record Lows & Reduced Seasonality
174 2 Stroke vessel

$300k/day -

$250k/day -

$200k/day -

$150k/day -

$100k/day -

$50k/day -

$0k/day -

= Spark30S 2019-2023

= Spark30S 2024

mmm= Spark30S 2025
Spark30FFA - 2025

Spark30S (Atlantic) Spot Freight Rate Seasonality

Year End

Private and Confidential

Ave.

$65.2k
$129.7k
$182.2k

$N3k

$51.9k

$26.5k

$29.0k

$47.5k




25 Pacific LNG Freight - Record Lows & Reduced Seasonality
== 174 2 Stroke vessel

$300k/day

$250k/day -

Spark25S (Pacific) Spot Freight Rate Seasonality

= Spark25S 2019-2023

= Spark25S 2024
Spark25S 2025
Spark25FFA - 2025

$200k/day -

$150k/day -

$100k/day -

$50k/day -

$0k/day -

>¢ Spark

Year End

Private and Confidential

Ave.

$61.7k
$133.7k
$172.2k

$119.0k

$51.9k

$25.9k

$31.3k

$48.8k




Q4 2025 FFAs continue to drop...
* Spark30S historical spot rates & Spark30FFA Q4 2025 historical evolution

$80k/day -

$60k/day -

$40k/day -

$20k/day -

$0k/day -

Spark30S (Atlantic) Spot & FFA Assessments - 174 2 Stroke -x- SpO rk

= Spark30S 2024
e Spark30S 2025
- 2025 FFA - 26/06/2025

2025 FFA - 12/08/2025
- 2025 FFA - Latest Release

Private and Confidential



..Q4 2026 still pricing in a seasonal peak
Spark30S historical spot rates & Spark30FFA 2026 latest assessment

$80k/day _

$60k/day -

$40k/day -

$20k/day -

$0k/day -
Jan

Spark30S (Atlantic) Spot & FFA Assessments - 174 2 Stroke =¢ SpO rk

m—— Spark30S 2024
mmmm Spark30S 2025

% 2025 FFA - Latest Release

2026-FFA

Private and Confidential

Year End




Routes

LNG f f

6 Insights ||

@ Lo t 0 int R Unit
ﬁ Spa rk Frelg ht Routes Sabine Pass v Montoir , Thu, 25 Sep, 2025 [ s/mmew [T
$/MMBtu LNG freight forward curves across global P_”eecm e cndt
LNG shipping routes. W Carbon cost
Cost breakdowns providing visibility on how Panama B Fuel cost
congestion and regulatory carbon costs affect global
shipping costs. - W Port cost

M Canal cost

W Total cost

0
Spot (Physical) ~ Oct Nov Dec Jan'26 Feb Mar Apr May Jun Jul Aug Sep Oct Nov

Spark Routes - Global Routes Comparison
Matrix of Global Route Costs - Costs in $/MMBtu - Spot Price Comparison - via COGH where applicable

— Spark API Analytics - Global Route Cost Monitor

FoB Ports Swinoujscie Fos Cavaou  Rovigo Dahej Rayong Dapeng Yung An Tianjin Incheon

Sabine Pass

View route costs for your chosen combination of load &
— : discharge ports in one single table, for any contract
Hammartast v . 1 : month of choice (Spot, M+1, M+2 etc.).

Bonny LNG

Atlantic LNG

Yamal

Ras Laffan

Bintulu

Gorgon

GLNG

Private and Confidential %;f;%
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Global Freight Calculator

Calculate Voyage, Charterer Cost and Owner Earnings

summaries for global routes, including a wide variety of

variable inputs such as FuelEU, EU ETS and financing

costs EU Emission Regulations: EuelEU:

Global Warming
Dotentla} - AR4 m Include FuelEU FuelEU com...

clobal Galculator™ — €02 Inclusion EU ETS co... 5 (ECCEN Thr 2025 - 2029

Global Warming
CH4 Inclusion EU ETS co.. Potential (b B AR5

spark3o, 174K, 0.085% .
FuelEU Surplus

Inputs Charterer Cost summary o Owner Earnings Summary N20 Inclusion EU ETS co... T\,’[‘E o-

* Rovtes Implied FOB Breskeven O Round Trip Rate

Chaneer ayment Carbon Price: 90.581 Surplus: S$/tC0O2e

Regulated Deficit

Freight Cost (includ

DES Price

Bl Fuel

LNG Volume Agjustments

o [— Calculated Outputs

1l Cansumption

— Charterer Cost Summary  § Owner Earnings Summary ~ §

by Emission Type v 008

2 5308 O . - SparkS User Vessel Equiv Rate  $20,500/day ()

" e | e PO gk b o sasosamn O Financing 0.022 P q 00N C

o , o [‘.,‘m%.‘(‘,om_,mm] = Cargo 0021 ® SparkS Benchmark Vessel Rate $23,000/day

JelEU WIW GHG Intensity coz s @ — P Vi 9 174 9%

o oy e : Freight 0.001 ©® User Vessel % of Spark: 89 %
o aoss

o—_— ( FuelEU Surplus (0.152) Benchmark Freight Cost $0.596/MMBtu (D

* Daily Fuel Consumption

Private and Confidential




Liquefaction

@

A platform designed to
streamline slot swap
operations at the different
USGC terminals.

Our Ecosystem

From liquefaction to gas, we provide industry leading pricing
information and tools across the LNG and Gas value chain

LNG Freight
[d

ICE listed spot freight
assessments
(Spark25/Spark30) for 174 2
stroke vessels with custom
global calculator including
EU ETS and FuelEU.

Global LNG Pricing

LNG Cargo

& [d

ICE listed European
delivered front month
assessments
(SparkNWE/SparkSWE),
forward curves, netbacks
and netforwards.

European Regas ——

Access

European LNG Terminal
regasification spot and
forward costs for 26
European terminals and
corresponding DES Hub
netbacks.

European Gas

(Coming soon)

European Gas

Physical fair value curves for
THE and TTF markets
powered by LEBA data.
Algorithmic, transparent, non
journalistic. Updated daily at
17:00.

Intraday

1L

Live JKM-TFU curve M+24
(updated every 10m
minutes) via aggregated
broker feeds. Real time
global LNG Arb and
Breakeven Monitors.




LNG Cargo : DES LNG assessments NWE/SWE

ICE listed product
Tradeable on ICE
SparkNWE - DES LNG and Basis to TTF

SparkSWE - DES LNG and Basis to TTF

I0SCO Compliant Price methodology

SparkNWE Y .
}‘ Unique Spark features:
SparkSWE Driven by direct data submission from leading
LNG firms

Transparent methodology and market-leading
visibility

The only LNG price assessed as a TTF differential,
and aligned to TTF expiry schedule

Tradable products on ICE, including directly as
spreads to other gas hubs with margin offsets

Private and Confidential —X— SpCI rk



LNG Cargo : DES LNG assessments NWE/SWE
ICE listed product

PRICE CHART
FRONT MONTH SparkNWE 0ct, 25 - Sep, 2
SparkNWE-B-F Oct, 2

¢ $(0.540) / MMBtu
v (0.005)

1H ¢ $(0.545) w (0.010)

) o § 12 OutlierNWE-B-1H max: (0.500)
2H € $(0540) v (0.005) § OutlierNWE B-1H max: (0.500)
-

SparkNWE-B-1H max: (0.555)
FRONT MONTH PrevNWE-B-1H: (0.555)
SparkNWE DES LNG Oct 25 SparkNWE-B-1H: (0.560)
SparkNWE-B-1H min: (0.570)
» $10.832 / MMBtu

a 0115

Y @ AneZE AR ¥ OutlierNWE-B-1H min: (0.650)

2H » $10.832 a 0.115

iH 2H Nov Jan

I0SCO Compliant Price methodology here

Consultations and Governance information here
Private and Confidential



https://www.sparkcommodities.com/downloads/basis-methodology-1.1.pdf
https://www.sparkcommodities.com/governance-and-compliance

Why not just use TTF as a proxy?
Full Historical dataset of SparkNWE-B-F front month assessment // TTF Basis // 2021 - Present

Period Compare SparkFo
3 months 6 months 1 year YTD m

SparkNWE LNG cargo

Pre-2022 2024-2025
TTF - 50c

TTF - 10c R ¥ 40
Range: * 15¢c ange: = 40¢

€E & g5 % £83%
SparkNWE min SparkNWE max

o
®
o

m— SparkNWE

Private and Confidential




Global LNG Flows - LNG Arbs becoming increasingly marginal
US Front Month Arb: Asia Netback (via COGH) minus Europe Netback

Historical US Front Month Arb to NE-Asia (via COGH) & Latest Arb Forward Curve

Arb Pointing to Asia

Arb Pointing to Europe

2024

Private and Confidential




Shifting to Europe - US Arb signalling spot cargoes to Europe instead of Asia

US Front Month Arb: Asia Netback (via COGH) minus Europe Netback

Historical US Front Month Arb (2024-2025) & Latest Arb Forward Curve

Arb Pointing to Asia

+¢ Spark

15 Arb Pointing to Europe

Jan24 Apr2s4 Jul24 Oct24 Jan25 Apr2s4 Jul25 Oct25 Jan26 Apr26

Private and Confidential
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US Front Month Arb Signals lead changes in Freight Spot Rates
US Front Month Arb (via COGH) Freight Breakevens vs Spark30S (Atlantic) freight rates

+¢ Spark

we SPARK30S (Atlantic)
Floatlnq Storaqe = US Arb [M+1] Freight Breakeven Level

Opportunity

Open Arb applies upward
pressure on freight

l\4

Freight Rates
reaching OpEXx

Oct23 Oct24 Apr25 Oct25

Private and Confidential




US Arb opportunities for sunk Freight narrowing
US Front Month Arb: Asia Netback (via COGH) minus Europe Netback // 0% vs 50% vs 100% Freight hire incl.

AV
2¢ Spark
Arb - 0% Freight Hire Included

==+ Arb - 50% Freight Hire Included
= Arb - 100% Freight Hire Included

Open arb can no longer be
assumed for sunk freight

Oct25

Private and Confidential




Where are global producers incentivised to send their cargoes?
Spark Signals - Global FoB Arbs Tracker - M+2

Spark Signals ¢

Unit Period End Date

Global FOB NEANWE Abs v  ([EEETRE B ovwh | M | em 01Jan, 24 08 Jul, 25

Sabine Pass Arb - NEA via COGH + NWE
Sabine Pass Arb - NEA via Panama - NWE Congestion | 0 day B, 0 day NB v
Hammerfest Arb - NEA via COGH + NWE

Bonny LNG Arb - NEA via COGH - NWE

Bethioua Arb - NEA via COGH - NWE

Ras Laffan Arb - NEA - NWE via GOGH

Bintulu Arb - NEA - NWE

NWS Arb - NEA - NWE via COGH

MMty

1 Mar, 2024 1 May, 2024 13ul, 2024 1 Sep, 2024 1 Nov, 2024 1 Mar, 2025 1 May, 2025

Private and Confidential




Spark Cargo - Global LNG Flows

A

US Arb becoming
increasingly
marginal & less
volatile, with an
extended stable
signal to Europe

I—

Resulted in higher
intra-basin vessel
liquidity, in turn
pushing down
freight rates

View Spark’s Arb
signals for a large
variety of FoB
locations, & vary
freight hire inclusion,
to gauge global LNG
flow signals

Private and Confidential =




Liquefaction

@

A platform designed to
streamline slot swap
operations at the different
USGC terminals.

Our Ecosystem

From liquefaction to gas, we provide industry leading pricing
information and tools across the LNG and Gas value chain

LNG Freight
[d

ICE listed spot freight
assessments
(Spark25/Spark30) for 174 2
stroke vessels with custom
global calculator including
EU ETS and FuelEU.

Global LNG Pricing

LNG Cargo

& [d

ICE listed European
delivered front month
assessments
(SparkNWE/SparkSWE),
forward curves, netbacks
and netforwards.

European Regas ——

Access

European LNG Terminal
regasification spot and
forward costs for 26
European terminals and
corresponding DES Hub
netbacks.

European Gas

(Coming soon)

European Gas

Physical fair value curves for
THE and TTF markets
powered by LEBA data.
Algorithmic, transparent, non
journalistic. Updated daily at
17:00.

Intraday

1L

Live JKM-TFU curve M+24
(updated every 10m
minutes) via aggregated
broker feeds. Real time
global LNG Arb and
Breakeven Monitors.
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Spark Intraday- Increasing volatility is moving arbs throughout the day

Live Arbs & JKM-TTF pricing

Intraday e Updated 3 minutesago 3 Methodology

Arb Monitor Aug25 Sep25
TTF - 11.881
JKM-TTF - 0.450
NWE-TTF (/] (0.410) (0.435)
Spark30 $/day (/] 41,750 45,500
Spark25  $/day (/] 39,000 42,000
Hammerfest FOB, NEA via COGH [(X:5)
Bethioua FOB, NEA via COGH (0.337)
Sabine Pass FOB, NEA via COGH
Sabine Pass FOB, NEA via Panama (0.003)
Bonny LNG FOB, NEA via COGH 0.201
Ras Laffan FOB, NWE via COGH 1.208
Bintulu FOB 1.764

Arb Calculation Details

NEA Netback NWE Netback A NEA-NWE

Load Date 15Sep,25  15Sep, 25 0 days
Delivery Date 290ct,25  020ct,25 27 days
DES LNG Price 4

- TTF at delivery date
- TTF Basis (JKM-TTF, NWE-TTF)

Total Freight Cost

- Hire, Emissions, Port, Canal
- Boil-off Volume Adjustment

Netback

Oct25
12.040
0350
(0.445)
50,250
46,750
(0.743)
(0.407)
(0.320)
(0.100)
0.106
1.189

1.658

JKM-TTF

Nov25
12.343
0225
(0.435)
55,000
52,250
(0.842)
(0.475)
(0.345)
(0.064)
0.123
1.346

1.815

TTF

Dec25
12.487
0.375
(0.435)
53,500
50,000
(0.827)
(0.455)
(0.274)
0.012
0.182
1.488
2.005

Arb - Sabine Pass FOB, NEA via COGH - Sep25

20

Arb Monitor

Breakeven Monitor

Jan26
12.539
0.475
(0.455)
40,500
37,250
(0.868)
(0.460)
(0.304)
0.076
0.242
1.481
2037

Feb26
12.531
0.450
(0.485)
34,500
31,750
((RES)
(0.684)
(0.540)
(0.093)
0.042

1.463

2109

Mar26
12.350
0.275
(0.500)
30,250
25,750
(1.135)
(0.730)
(0.458)
(0:201)
(0.052)
1411
2.049

aw

Apr26
11.787
0.250
(0.495)
28,250
25750
(0.715)
(0.356)
[(RED)
(0.022)
0.182
1315
1784

Freight hire %  exm—) 100% &

May26
11.561
0300
(0.485)
27,750
26,000
(0.486)
(0.144)
0.006
0.098
0.321
131

1.710

-0.400

-0.500

Private and Confidential

Date

08/07 14:00

08/07 13:50

08/07 13:40

08/07 1330

08/07 13:20

08/07 13:10

08/07 13:00

08/07 12:50

08/07 12:40

08/07 12:30

Jun26
11.524
0350
(0.485)
29,750
27,000
(0.397)
(0.041)
0.068
0.210

0.438

SparkFV A
0237

0236

0239

0233

0229

0230 0.006
0236 0.000
-0.236 0.000

-0.236,

-0.23% -

| Show changes ity

3¢ Spark



LI} JKM-TTF range-bound by US and Bonny Arb breakevens
Spark Intraday - Live Arbs & JKM-TTF pricing

JKM-TTF - Jan2é aw

o H L c
Sabine Pass FOB, NEA via COGH - 100% Hire 0.307 0.700
Bonny LNG FOB, NEA via COGH - 100% Hire -0.043

| 0400
S
| 0309
| 0250

' 0200
|



Liquefaction

@

A platform designed to
streamline slot swap
operations at the different
USGC terminals.

Our Ecosystem

From liquefaction to gas, we provide industry leading pricing
information and tools across the LNG and Gas value chain

LNG Freight
[d

ICE listed spot freight
assessments
(Spark25/Spark30) for 174 2
stroke vessels with custom
global calculator including
EU ETS and FuelEU.

Global LNG Pricing

LNG Cargo

& [d

ICE listed European
delivered front month
assessments
(SparkNWE/SparkSWE),
forward curves, netbacks
and netforwards.

European Regas ——

Access

European LNG Terminal
regasification spot and
forward costs for 26
European terminals and
corresponding DES Hub
netbacks.

European Gas

(Coming soon)

European Gas

Physical fair value curves for
THE and TTF markets
powered by LEBA data.
Algorithmic, transparent, non
journalistic. Updated daily at
17:00.

Intraday

1L

Live JKM-TFU curve M+24
(updated every 10m
minutes) via aggregated
broker feeds. Real time
global LNG Arb and
Breakeven Monitors.




LNG Access

Unparalleled transparency across European LNG Terminals

SparkR Terminal Map © vetodology @ Guide Lest updsted: 23 Sep, 25 163000 S/MMBtu  €/MWh
O Access

EemsEnergy Wilhelms German Deutsche

SparkR Slots Terminal -haven 1 ING  Ostsee

17 available slots
Wilhelms Bruns -0 Swinoujscie
Feedback Add a slot R Wihelns ong i
PN
Tracked Terminals
@ Dragon (GB) a Zeebrugge . 2
Klaipeda
@ Fos Cavaou (FR) n iped

a o e
South Dragon Grain LNG Dunk:
Hook unkerque

@ Grain LNG (GB) e
@ Inkoo (FI) u

@ Kiaipeda (LT) B ‘ Montoir Tﬂ

@ Le Havre FSRU (FR) g

9 4
9 LeHavre
n

@ Piombino FSRU (IT) a

= (1] .
@ South Hook (GB) ; | © Barcelona Fos | Fou Ata(:;lc o
) Tonkin Cavaou
) Sagunto

Panigaglia O
Cartagena
() Huelva OLT Toscana @

Alexandroupolis
El Musel Piombinoaa— . S s B
& °
Ravenna Revithoussa

Gas TVB Tonquev_irtucl d_e
terminal construction FID border ~ Interconnector Balance in Spanish

Land base e Floating Under Pending International
terminal

Private and Confidential




a Regas Costs

Unparalleled transparency across European LNG Terminals

— Front month and Forward regasification

Regasification Cost Components cost curves (tO M+12)

Adriatic -,
O LT To:SCan 3 1
eyl
Inkoo —:: N Fu" cost breakdown Wlth Standardlsed
Deutsche OStSPTe L — =
Isle of Grain e — = cost components and transparent
South Hook e e
EELER methodology
Alexandroupolis |

Piombino
— The most complete & transparent regas

KR |
E sEn yTe Bt —— | .
e Tt e —————— cost dataset on the market
Dunkerque e ne————lre_—————n— S $

Wilhelmshaven [ ————y
;/!Ithn1;havcr 1 u = Slot (Berth) 0
Wilhelmshaven 2
Stade I Slot (Unload, Storage, Regas) 0
Gate |
/ SS3 I 3 , ]
Revithoussa e [y — M Slot (Berth, Unload, Storage, 1693372

Brunsbutte| === Regas)

Monto E B Additional storage 0
Fos Cavaou mm | 8
Zeebrugge I W Additional send out 0
Spain TVB & =
Sines M ™ Fuel gas losses - Gas in Kind

0 Entry Capacity

Methor g)

B Commodity Charge (1] VICLIFOU JY
% Estimate based on market sources. Gas price source: ICE

Total 2,268,202

Private and Confidential




a Where in Europe will LNG flow to? - Current Terminal Moneyness
Gas Price - Regas Cost - NWE DES LNG Price // Front Month historical evolution, averaged by Country

DES Hub Netbacks LNG Cargo Overlay * SparkNWE Basis
*Requires Premium LNG Cargo Subscription:

Adriatic
OLT Toscana
Brunsbuttel

Piombino
Gate
Stade
Wilhelmshaven 2
Ravenna
Wilhelmshaven 1
Deutsche Ostsee
EemsEnergyTerminal
Zeebrugge
Dunkerque
Fos Cavaou
Spain TVB
Montoir

Le Havre B

South Hook

Isle of Grain )

Private and Confidential




e Where in Europe will LNG flow to? - Current Terminal Moneyness
Gas Price - Regas Cost - NWE DES LNG Price // Front Month historical evolution, averaged by Country

Moneyness *Requires Premium LNG Cargo Subscription:

Adriatic

OLT Toscana

Brunsbuttel
Piombino

Gate

Stade

Wilhelmshaven 2

Ravenna

Deutsche Ostsee

Wilhelmshaven 1

EemsEnergyTerminal OUt Of the In the Money
Zeebrugge Money

Dunkerque
Fos Cavaou

Spain TVB
Montoir
Le Havre &
South Hook
Isle of Grain B3

-0.2
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a Where in Europe will LNG flow to?
Gas Price - Regas Cost - NWE DES LNG Price // Front Month historical evolution, averaged by Country

\
$/MMBtu < Spark
Import Terminals “In the Money”
15 - Germany
— [taly
- France

Import Terminals “Out of the Money”
Jan24 May24 Sep24 Jan25 May25 Sep25 Jan26 May26 Sep26

Private and Confidential




FOB Hub Netbacks Use-Case: Montoir Historical Moneyness
Gas Price - Regas Costs (Var. Only) - Freight Differential // Front Month Historical / Montoir vs NWE vs NEA

+¢ Spark
NWE Netback

- NEA Netback
=== Montoir

-2.0

-2.25

Jan24 May24 Sep24 Jan25 May26 Sep26

Private and Confidential




Liquefaction

@

A platform designed to
streamline slot swap
operations at the different
USGC terminals.

Our Ecosystem

From liquefaction to gas, we provide industry leading pricing
information and tools across the LNG and Gas value chain

LNG Freight
[d

ICE listed spot freight
assessments
(Spark25/Spark30) for 174 2
stroke vessels with custom
global calculator including
EU ETS and FuelEU.

Global LNG Pricing

LNG Cargo

& [d

ICE listed European
delivered front month
assessments
(SparkNWE/SparkSWE),
forward curves, netbacks
and netforwards.

European Regas ——

Access

European LNG Terminal
regasification spot and
forward costs for 26
European terminals and
corresponding DES Hub
netbacks.

European Gas

(Coming soon)

European Gas

Physical fair value curves for
THE and TTF markets
powered by LEBA data.
Algorithmic, transparent, non
journalistic. Updated daily at
17:00.

Intraday

1L

Live JKM-TFU curve M+24
(updated every 10m
minutes) via aggregated
broker feeds. Real time
global LNG Arb and
Breakeven Monitors.




', SparkGas (TTF & THE)

Contract Released 26 minutes ago Price Format  Units by

SparkLEBA-TTF European Natural Gas  Fri, 29 Aug, 2025 EET3 03 MW ouarters  Seasons  Cals

® Methodology

D FRONT MONTH D PRICE CHART
SparkLEBA-TTF-DA SparkLEBA-TTF-F SparkLEBA-TTF-Fo 0ct25 - Dec29
€31.100 / MWh 8 €31.425/ MWh

v (0.295)

$10.669 / MMBtu $10.780 / MMBtu

v (0.156)

Daily Trade Volume Daily Trade Volume
No. of trades No. of trades
No. of orders No. of orders

B

SparkLEBA-TTF-Fo

SparkLEBA-TTF
Day Ahead 31.100

Front Month

31.425

LIQUIDITY METRICS SparkLEBA-TTF-DA
DA Daily Trade Volume No. of Trades Daily Bid Volume No. of Bids
Outright © 1415 23 5510 60
Within Strip Ou G 0 0 0 0

Outright Total

[+ RequestNewGasHub | |

Unique SparkLEBA features:

Physical fair value indices and
forward curves for THE and TTF
markets powered by LEBA data.

Algorithmic, transparent, non
journalistic and designed to drive
progress.

Updated daily at 16:45 and coming
soon.

Daily Offer Volume No. of Offers
3889 93

0 0
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Liquefaction

@

A platform designed to
streamline slot swap
operations at the different
USGC terminals.

Our Ecosystem

From liquefaction to gas, we provide industry leading pricing
information and tools across the LNG and Gas value chain

LNG Freight
[d

ICE listed spot freight
assessments
(Spark25/Spark30) for 174 2
stroke vessels with custom
global calculator including
EU ETS and FuelEU.

Global LNG Pricing

LNG Cargo

& [d

ICE listed European
delivered front month
assessments
(SparkNWE/SparkSWE),
forward curves, netbacks
and netforwards.

European Regas ——

Access

European LNG Terminal
regasification spot and
forward costs for 26
European terminals and
corresponding DES Hub
netbacks.

European Gas

(Coming soon)

European Gas

Physical fair value curves for
THE and TTF markets
powered by LEBA data.
Algorithmic, transparent, non
journalistic. Updated daily at
17:00.

Intraday

1L

Live JKM-TFU curve M+24
(updated every 10m
minutes) via aggregated
broker feeds. Real time
global LNG Arb and
Breakeven Monitors.




Hubs

9 out of 10 cargoes loading out of the USGC could be optimised by at least 24 hours. Less than 1in 10 is.

Find your slot swap opportunity

Post and find USGC slot swap opportunities on Spark Hub, connect with your counterpart and finalise the details outside the
platform. No transaction fee.

[ offerea siot (1] Requested sot || You [] Your ifing schedule (] Comnected () Payment indication @) Connecton Requests

October 2025 November 2025
Slot Swaps

R T P T A

: N k| Viewing posts for Corpus Christi on 03 May, 2025 q 1 7 5
Sabine Pass 17 € P 4

. o = ) Participating Onboarded
Firms Firms

2025 11:45PM  Yes ©

OFFERED SLOT REQUESTED SLOT

TERMINAL TERMINALS
Corpus Christi + Sabine Pass
Cove Point 4
« Corpus Christi

Cameron (Liqu) 6

LOAD DATE

Eba tland 11 03 May, 2025 + Plaquemines
Atantc LNG 2 QuanTITY ;::MB;TEZBZS ‘ ; E’ 2 2
= 3,600,000 MMBtu £ 2% g
Outright G0 P QUANTITY .
offer N ‘ 3,600,000 MMBtu & 2% Slots posted Connectlons

OTHER INFO

SparkUsGC Activity Feed

Type & Name oster @ Remove from Platform
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Liquefaction

@

A platform designed to
streamline slot swap
operations at the different
USGC terminals.

Our Ecosystem

From liquefaction to gas, we provide industry leading pricing
information and tools across the LNG and Gas value chain

LNG Freight
[

ICE listed spot freight
assessments
(Spark25/Spark30) for 174 2
stroke vessels with custom
global calculator including
EU ETS and FuelEU.

Global LNG Pricing

LNG Cargo

& [d

ICE listed European
delivered front month
assessments
(SparkNWE/SparkSWE),
forward curves, netbacks
and netforwards.

European Regas ——

Access

European LNG Terminal
regasification spot and
forward costs for 26
European terminals and
corresponding DES Hub
netbacks.

European Gas

(Coming soon)

European Gas

Physical fair value curves for
THE and TTF markets
powered by LEBA data.
Algorithmic, transparent, non
journalistic. Updated daily at
17:00.

Intraday

1L

Live JKM-TFU curve M+24
(updated every 10m
minutes) via aggregated
broker feeds. Real time
global LNG Arb and
Breakeven Monitors.




Spark Data Integrations

Designed to be as accessible as possible & a dedicated team to support your requirements

3rd Party Microsoft Office Python API & Webhooks
Connectors Add-ins Example Analytics using our API:

Zema

4 Global
o Excel

MCORNINGSTAR

NVERUS
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LNG Market Overview - September 2025

ﬁ Freight rates at record lows and continue to show no Winter
== seasonality, mirroring 2024 and indicating a structural shift in
the freight market

Global LNG Arbs increasingly marginal and less volatile,
with a record-long signal pointing US cargos to Europe

a Spark’s unique European regas data shows ltaly & Germany
as the most likely destination for LNG flowing to Europe,
with some terminals still “in the money” despite the arb to
Asia being open in July 2026

sparkcommodities.com

Link to our pricing platform

info@sparkcommodities.com



http://www.sparkcommodities.com
http://www.sparkcommodities.com
http://www.sparkcommodities.com

