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Private and Confidential

Trusted by the world’s 

leading traders, originators, 

shipping experts and 

financial institutions

Owned by neutral, strategic 

shareholders



Our Ecosystem
From liquefaction to gas, we provide industry leading pricing 

information and tools across the LNG and Gas value chain 

European Gas 

Physical fair value curves for 
THE and TTF markets 
powered by LEBA data. 
Algorithmic, transparent, 
non journalistic. Updated 
daily at 16:45. Coming soon.

LNG Freight

ICE listed spot freight 
assessments 

(Spark25/Spark30) for 174 2 
stroke vessels with custom 
global calculator including 

EU ETS and FuelEU.

LNG Cargo

ICE listed European 
delivered front month 

assessments 
(SparkNWE/SparkSWE), 
forward curves, netbacks 

and netforwards.

Intraday

Live JKM-TFU curve M+24 
(updated every 10m 

minutes) via aggregated 
broker feeds. Real time 

global LNG Arb and 
Breakeven Monitors.

Access

European LNG Terminal 
regasification spot and 

forward costs for 26 
European terminals and 
corresponding DES Hub 

netbacks.

European Gas

Physical fair value curves for 
THE and TTF markets 

powered by LEBA data. 
Algorithmic, transparent, non 
journalistic. Updated daily at 

17:00.

Hubs

A platform designed to 
streamline slot swap 

operations at the different 
USGC terminals.

Liquefaction Global LNG Pricing European Regas European Gas
(Coming soon)
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Tradeable on ICE
Spark30S Atlantic - symbol LFI
Spark25S Pacific - symbol LFH

IOSCO Compliant Price methodology

Unique Spark features

Full visibility on range of broker views

Only daily assessed, tradeable LNG freight price 
for 174 2 stroke vessels

Spark LNG Freight - ICE listed product
The LNG Market’s only daily tradeable 174 price assessment

Daily submissions from panel of 6 leading 
shipbrokers
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Spark LNG Freight - ICE listed product
The LNG Market’s only daily tradeable 174 price assessment

Consultations and Governance information here
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Clear, daily assessed RT 
spot rates

Market-Leading 
Transparency Metrics

Full list of submitter 
firms updated daily

Max                  27,500  

Min                   21,000  

IOSCO Compliant Price methodology here

https://www.sparkcommodities.com/governance-and-compliance
https://www.sparkcommodities.com/methodology.html


Atlantic LNG Freight - Record Lows & Reduced Seasonality 
174 2 Stroke vessel
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Pacific LNG Freight - Record Lows & Reduced Seasonality
174 2 Stroke vessel
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Q4 2025 FFAs continue to drop…
Spark30S historical spot rates & Spark30FFA Q4 2025 historical evolution
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…Q4 2026 still pricing in a seasonal peak
Spark30S historical spot rates & Spark30FFA 2026 latest assessment



Spark API Analytics - Global Route Cost Monitor
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Spark Freight Routes

View route costs for your chosen combination of load & 
discharge ports in one single table, for any contract 
month of choice (Spot, M+1, M+2 etc.).

$/MMBtu LNG freight forward curves across global 
LNG shipping routes.

Cost breakdowns providing visibility on how Panama 
congestion and regulatory carbon costs affect global 
shipping costs.



Global Freight Calculator 
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Calculate Voyage, Charterer Cost and Owner Earnings 
summaries for global routes, including a wide variety of 
variable inputs such as FuelEU, EU ETS and financing 
costs

Inputs

Calculated Outputs
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Tradeable on ICE
SparkNWE - DES LNG and Basis to TTF
SparkSWE - DES LNG and Basis to TTF

IOSCO Compliant Price methodology

Unique Spark features:

LNG Cargo : DES LNG assessments NWE/SWE
ICE listed product
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Driven by direct data submission from leading 
LNG firms

Transparent methodology and  market-leading 
visibility 

The only LNG price assessed as a TTF differential, 
and aligned to TTF expiry schedule

Tradable products on ICE, including directly as 
spreads to other gas hubs with margin offsets
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LNG Cargo : DES LNG assessments NWE/SWE
ICE listed product

IOSCO Compliant Price methodology here
Consultations and Governance information here

https://www.sparkcommodities.com/downloads/basis-methodology-1.1.pdf
https://www.sparkcommodities.com/governance-and-compliance


Why not just use TTF as a proxy?
Full Historical dataset of SparkNWE-B-F front month assessment // TTF Basis // 2021 - Present
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Pre-2022
TTF - 10c

Range: ± 15c

2024-2025
TTF - 50c

Range: ± 40c



Global LNG Flows - LNG Arbs becoming increasingly marginal
US Front Month Arb: Asia Netback (via COGH) minus Europe Netback
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Shifting to Europe - US Arb signalling spot cargoes to Europe instead of Asia
US Front Month Arb: Asia Netback (via COGH) minus Europe Netback
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US Front Month Arb Signals lead changes in Freight Spot Rates
US Front Month Arb (via COGH) Freight Breakevens vs Spark30S (Atlantic) freight rates
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Floating Storage 
Opportunity

Freight Rates 
reaching OpEx

Open Arb applies upward 
pressure on freight



US Arb opportunities for sunk Freight narrowing
US Front Month Arb: Asia Netback (via COGH) minus Europe Netback // 0% vs 50% vs 100% Freight hire incl.
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Open arb can no longer be 
assumed for sunk freight



Where are global producers incentivised to send their cargoes?
Spark Signals - Global FoB Arbs Tracker - M+2
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Spark Cargo - Global LNG Flows
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US Arb becoming 
increasingly 

marginal & less 
volatile, with an 
extended stable 
signal to Europe

Resulted in higher 
intra-basin vessel 
liquidity, in turn 
pushing down 
freight rates

View Spark’s Arb 
signals for a large 

variety of FoB 
locations, & vary 

freight hire inclusion, 
to gauge global LNG 

flow signals
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Spark Intraday- Increasing volatility is moving arbs throughout the day
Live Arbs & JKM-TTF pricing  
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JKM-TTF range-bound by US and Bonny Arb breakevens 
Spark Intraday - Live Arbs & JKM-TTF pricing  
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Sabine Pass Arb (via COGH) - JKM-TTF Breakeven

Bonny LNG Arb - JKM-TTF Breakeven
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LNG Access
Unparalleled transparency across European LNG Terminals
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Front month and Forward regasification 
cost curves (to M+12)

Full cost breakdown with standardised 
cost components and transparent 
methodology

The most complete & transparent regas 
cost dataset on the market 

Regas Costs
Unparalleled transparency across European LNG Terminals



Where in Europe will LNG flow to?  - Current Terminal Moneyness
Gas Price - Regas Cost - NWE DES LNG Price // Front Month historical evolution, averaged by Country
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Where in Europe will LNG flow to?  - Current Terminal Moneyness
Gas Price - Regas Cost - NWE DES LNG Price // Front Month historical evolution, averaged by Country
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Out of the 
Money

In the Money



Where in Europe will LNG flow to?
Gas Price - Regas Cost - NWE DES LNG Price // Front Month historical evolution, averaged by Country
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FOB Hub Netbacks Use-Case: Montoir Historical Moneyness
Gas Price - Regas Costs (Var. Only) - Freight Differential // Front Month Historical // Montoir vs NWE vs NEA
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SparkGas (TTF & THE)
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Unique SparkLEBA features:

Physical fair value indices and 
forward curves for THE and TTF 
markets powered by LEBA data.

Algorithmic, transparent, non 
journalistic and designed to drive 
progress.

Updated daily at 16:45 and coming 
soon.
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Find your slot swap opportunity
Post and find USGC slot swap opportunities on Spark Hub, connect with your counterpart and finalise the details outside the 
platform. No transaction fee.

9 out of 10 cargoes loading out of the USGC could be optimised by at least 24 hours. Less than 1 in 10 is. 

 Hubs

Company Name
Company Name LLC

 17
Participating 

Firms

89
Slots Posted

45
Onboarded 

Firms

22
Connections
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Designed to be as accessible as possible & a dedicated team to support your requirements

Spark Data Integrations
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3rd Party 
Connectors

Microsoft Office 
Add-ins

Python API & Webhooks
Example Analytics using our API:



LNG Market Overview - September 2025

Link to our pricing platform

sparkcommodities.com

Freight rates at record lows and continue to show no Winter 
seasonality, mirroring 2024 and indicating a structural shift in 
the freight market

Global LNG Arbs increasingly marginal and less volatile, 
with a record-long signal pointing US cargos to Europe

Spark’s unique European regas data shows Italy & Germany 
as the most likely destination for LNG flowing to Europe, 
with some terminals still “in the money” despite the arb to 
Asia being open in July 2026

info@sparkcommodities.com

http://www.sparkcommodities.com
http://www.sparkcommodities.com
http://www.sparkcommodities.com

