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Source: National Energy statistics (’20), Wood Mackenzie (’25) 
1) Indonesia, Russia, Canada, 
2) SK internal analysis
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Source: 11th Basic Plan
1) Convert to LNG Volumes, ~24 Mt in 2024, ~23 Mt in 2030, and ~10 Mt in 2038
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• Integration of energy and climate affairs across ministries

• Electricity grid infrastructure expansion to support 
renewable growth

• Reforming PPAs and expanding renewables in industrial 
complexes

• Energy mix with SMRs complementing renewable 
intermittency
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• 18K CBM Bunkering Vessel

– Delivery in ’27.2H

– SK Gas (Charterer) / H-Line 

(Shipowner)

• Signed LNG Fuel Supply 

Agreement with Hyundai 

(Car-Carrier)
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• Central gas power demand will cease to be a major growth driver

• Energy costs will go up as well price volatility 

• Industries will respond - implications for the retail market harder to predict

• Significant new demand can be unlocked:  i.e. energy transition, AI/DT, bunkering                                                                                          

• Clean hydrogen mixed with gas power is still the realistic medium term solution for energy transition

• Private sector LNG buying will be smaller scale and will require more flexibilities in the contracts
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