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Driving transparency in the LNG market
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Trusted by the world’s 

leading traders, originators, 

shipping experts and 

financial institutions

Owned by neutral, strategic 

shareholders



Our Ecosystem
Industry leading pricing information and tools across the LNG and Gas value chain 

Physical fair value curves for 
THE and TTF markets 
powered by LEBA data. 
Algorithmic, transparent, 
non journalistic. Updated 
daily at 16:45. Coming soon.

LNG Freight

Global LNG freight rates 
benchmark assessments & 

freight analytics tools

LNG Cargo

European DES LNG 
benchmark assessments & 

netbacks analytics tools

Intraday

Live JKM-TFU, TTF,l LNG Arb 
and Breakevens Forward 

curves to M+24

LNG Access

European terminal regas 
costs & Hub netbacks forward 

curves

European Gas

Algorithmically assessed FV 
forward curves for THE, TTF & 

more

Hubs

Streamline slot swap and 
outright buy/sell operations 

globally

Global LNG Pricing European Regas & Gas Pricing

Transit

European interconnector 
routes and tariffs, and 
moneyness analytics

Transactions



Spark LNG Freight - ICE listed product
Spark30 (Atlantic) & Spark25 (Pacific)
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Clear, daily assessed RT spot rates

Market-Leading Transparency Metrics

https://www.ice.com/products/79234891/Spark30S-Atlantic-Sabine-Pass-to-Gate-LNG-Freight-Future


LNG Freight Rates spike to highest March levels on record 
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How have Freight forward curves reacted to the conflict?
Spark30S historical spot rates & Spark30FFA historical evolution



Global Freight Calculator 
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Calculate Voyage, Charterer Cost and Owner Earnings 
summaries for global routes, including a wide variety of 
variable inputs such as FuelEU, EU ETS and financing 
costs

Inputs

Calculated Outputs
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LNG Cargo : DES LNG assessments NWE/SWE
ICE listed product

IOSCO Compliant Price methodology here
Consultations and Governance information here

https://www.ice.com/products/82725198/NWE-LNG-Spark-Futures
https://www.sparkcommodities.com/downloads/basis-methodology-1.1.pdf
https://www.sparkcommodities.com/governance-and-compliance


Why not just use TTF as a proxy?
Full Historical dataset of SparkNWE-B-F front month assessment // TTF Basis // 2021 - Present
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Pre-2022
TTF - 10c

Range: ± 15c

2024-2026
TTF - 50c

Range: ± 65c



TTF Basis moves throughout the conflict
SparkNWE-B-F front month assessment
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Conflict Start



US LNG Arb Signals Throughout the Iran Conflict
US Front Month Arb: Asia Netback (via COGH) minus Europe Netback
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Conflict Start Ras Laffan Attack

Pointing to Europe

Pointing to Asia



Spark Intraday- Increasing volatility is moving arbs throughout the day
Live Arbs, JKM-TTF & TTF pricing  
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Live US LNG Arb Signals Throughout the Conflict
Live Arbs, JKM-TTF & TTF pricing  
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Conflict Start Ras Laffan Attack

Pointing to Europe

Pointing to Asia



What’s driving the Arb? 
Live Arbs, JKM-TTF & TTF pricing  
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Conflict Start Ras Laffan Attack



What’s driving the Arb?
Live Arbs, JKM-TTF & TTF pricing   
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Spark Intraday Arbs - Forward Curve Outlook
Live Arbs, JKM-TTF & TTF pricing
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Pointing to Europe

Pointing to Asia
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LNG Access
Unparalleled transparency across European LNG Terminals
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Front month and Forward regasification 
cost curves (to M+12)

Full cost breakdown with standardised 
cost components and transparent 
methodology

The most complete & transparent regas 
cost dataset on the market 

Regas Costs
Unparalleled transparency across European LNG Terminals



Where in Europe will LNG flow to?
Gas Price - Regas Cost
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Where in Europe will LNG flow to?  - Current Terminal Moneyness
Gas Price - Regas Cost - NWE DES LNG Price
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Out of the Money
In the Money



Where in Europe will LNG flow to? By Country
Gas Price - Regas Cost - NWE DES LNG Price // Front Month historical evolution, averaged by Country
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Out of the Money

In the Money



Where in Europe will LNG flow to? By Terminal
Gas Price - Regas Cost - NWE DES LNG Price
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Out of the Money

In the Money



FOB Hub Netbacks Use-Case: Regas Arb for US Cargos
Gas Price - Regas Cost - Freight Cost - Volume Adjustment
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FOB Hub Netbacks Use-Case: Regas Arb for US Cargos
Gas Price - Regas Cost - Freight Cost - Volume Adjustment vs NEA Netback
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Sell DES to Asia

Utilise Regas Option
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SparkLEBA - Daily TTF & THE Forward curve assessments 
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Unique SparkLEBA features:

Physical fair value indices and 
forward curves for THE and TTF 
markets powered by LEBA data.

Algorithmic, transparent, non 
journalistic and designed to 
drive progress.

Published daily at 17:00



SparkGas Transit - European gas transport network tariff costs
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Front Month & M+11 Forward 
curve network tariff costs for 
European gas connectors 

Moneyness analytics based on 
costs vs hub price spreads

Capacity map to easily visualise 
connectors & ITM options
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Spark Hubs - Optimising global LNG portfolios 

Company Name
Company Name LLC

USGC FOB 
Loading Slot Swaps

Global FOB & DES 
Outright Bid/Offers

European Regas Slot 
Swaps
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Spark Hubs - Optimising global LNG portfolios 
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LNG Market Overview - April 2026

Link to our pricing platform

sparkcommodities.com

Freight rates spike to highest levels on record for this time of 
year, but effects are limited down the forward curve

NWE TTF premium for the first time since 2023, US prompt 
arb (via COGH) becomes increasingly marginal & volatile

info@sparkcommodities.com

Some European regas terminals remain competitive vs Asia 
for US cargos, even when Asia arb is open

Market participants increasingly optimising portfolios via 
Hubs in response to market volatility & liquidity

http://www.sparkcommodities.com
http://www.sparkcommodities.com
http://www.sparkcommodities.com

