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STOCK OPTION AGREEMENT
[Company Name] — 20[YY] Equity Incentive Plan
NOTICE OF STOCK OPTION GRANT
Unless otherwise defined herein, capitalized terms used in this Notice of Stock Option Grant have the meanings set forth in the Plan and the attached Stock Option Agreement (together, the "Option Agreement"). You have been granted an option to purchase Common Stock of the Company, subject to the terms and conditions of the Plan and this Option Agreement, as set forth below:
	Company:
	[Company Name], a Delaware corporation (the "Company")

	Optionee:
	[Optionee Full Name]

	Address:
	[Optionee Address]

	Grant Date:
	[Grant Date]

	Plan:
	[Company Name] 20[YY] Equity Incentive Plan (the "Plan")

	Type of Option:
	☐ Incentive Stock Option ("ISO")     ☐ Nonstatutory Stock Option ("NSO")

	Total Number of Shares Granted:
	[Number of Shares] shares of Common Stock (the "Shares")

	Exercise Price per Share:
	US$ [Exercise Price]

	Vesting Commencement Date:
	[Vesting Commencement Date]

	Vesting Schedule:
	Subject to the Optionee's continued status as a Service Provider, the Option shall vest and become exercisable as follows:
[XX]% of the Shares shall vest on the first anniversary of the Vesting Commencement Date, with the remaining Shares vesting in equal [monthly / quarterly] installments over the following [XX] months, subject to the Optionee remaining a Service Provider through each applicable vesting date.

	Expiration Date:
	[Expiration Date] (the "Expiration Date", in no event later than 10 years from the Grant Date)

	Termination Period:
	This Option may be exercised for [XX] days after the Optionee's Termination Date, except that if such termination is for Cause, the Option shall terminate immediately on the Termination Date. If termination is due to death or Disability, this Option may be exercised for 12 months after the Termination Date. In no event may this Option be exercised after the Expiration Date.


AGREEMENT
Unless otherwise defined herein, capitalized terms used in this Stock Option Agreement (this "Agreement") shall have the meanings set forth in the [Company Name] 20[YY] Equity Incentive Plan (the "Plan"). The Notice of Stock Option Grant above (the "Notice of Grant") and this Agreement together constitute the "Option Agreement."
1. Grant of Option
The Company hereby grants to the Optionee named in the Notice of Grant an option (the "Option") to purchase the number of Shares set forth in the Notice of Grant, at the Exercise Price per Share set forth in the Notice of Grant, subject to the terms and conditions of this Option Agreement and the Plan. If designated as an Incentive Stock Option, this Option is intended to qualify as an "incentive stock option" within the meaning of Section 422 of the Internal Revenue Code of 1986, as amended (the "Code"); however, the Company does not warrant that the Option so qualifies, and the Optionee should consult the Optionee's own tax advisor regarding the tax treatment of the Option.
2. Exercise of Option
2.1 Right to Exercise.
This Option is exercisable during its term in accordance with the Vesting Schedule set forth in the Notice of Grant and the applicable provisions of this Option Agreement and the Plan. This Option may not be exercised for a fraction of a Share, and in no event will this Option become exercisable for additional Shares after the Optionee's Termination Date, except as otherwise provided in the Plan or this Agreement.
2.2 Method of Exercise.
This Option shall be exercised by delivery to the Company of an exercise notice in the form attached as Exhibit A (the "Exercise Notice"), specifying the number of Shares to be purchased, together with full payment of the aggregate Exercise Price for such Shares and satisfaction of applicable Tax-Related Items as set out in Section 6. This Option shall be deemed exercised upon receipt by the Company of the fully executed Exercise Notice accompanied by the aggregate Exercise Price.
2.3 Method of Payment.
Payment of the aggregate Exercise Price may be made, at the discretion of the Administrator, by: (a) cash or check; (b) wire transfer; (c) delivery of already-owned Shares having a Fair Market Value equal to the aggregate Exercise Price; (d) a broker-assisted cashless exercise; (e) net exercise, whereby the Company withholds Shares otherwise issuable having a Fair Market Value equal to the aggregate Exercise Price; or (f) any combination of the foregoing, subject in each case to compliance with Applicable Laws.

3. Termination of Relationship
If the Optionee's status as a Service Provider terminates for any reason other than Cause, death, or Disability, the Optionee may exercise this Option, to the extent vested as of the Termination Date, for the Termination Period set forth in the Notice of Grant, after which the Option shall automatically terminate. If the Optionee's status as a Service Provider is terminated for Cause, this Option (whether or not vested) shall terminate immediately upon the Termination Date. If termination is due to death or Disability, the vested portion of this Option may be exercised for the period set forth in the Notice of Grant. In no event may this Option be exercised after the Expiration Date.
4. Non-Transferability of Option
This Option may not be transferred in any manner otherwise than by will or by the laws of descent and distribution, and may be exercised during the lifetime of the Optionee only by the Optionee, unless otherwise permitted by the Administrator and applicable law. The terms of this Option Agreement shall be binding upon the executors, administrators, heirs, successors, and permitted assigns of the Optionee.
5. Change in Control
In the event of a Change in Control (as defined in the Plan), this Option shall be treated in accordance with the applicable provisions of the Plan, including any assumption, substitution, or accelerated vesting provisions set forth therein.
6. Tax Obligations
6.1 Withholding.
The Optionee acknowledges that, regardless of any action taken by the Company or, if different, the Optionee's employer (the "Employer"), the ultimate liability for all income tax, social insurance, payroll tax, or other tax-related withholding ("Tax-Related Items") is and remains the Optionee's responsibility. The Optionee shall make arrangements satisfactory to the Company for the satisfaction of all applicable Tax-Related Items, and the Company may refuse to honor the exercise or issue Shares if such obligations are not satisfied.
6.2 Notice of Disqualifying Disposition (ISO).
If this Option is designated as an Incentive Stock Option and the Optionee disposes of Shares acquired upon exercise within two years of the Grant Date or one year of the exercise date, the Optionee shall promptly notify the Company in writing of such disposition.
7. Nature of Grant
In accepting the Option, the Optionee acknowledges that: (a) the Plan is established voluntarily by the Company and may be amended, suspended, or terminated at any time; (b) the grant of the Option is exceptional, voluntary, and occasional and does not create any contractual or other right to receive future grants; (c) all decisions with respect to future grants, if any, will be at the sole discretion of the Administrator; and (d) the Optionee's participation in the Plan is voluntary.

8. No Guarantee of Continued Service
The vesting of the Option pursuant to the Vesting Schedule is earned only by continuing service as a Service Provider at the will of the Company or the Employer, and not through the act of being granted this Option. Nothing in this Option Agreement shall confer upon the Optionee any right to continue as a Service Provider, or interfere with or restrict the right of the Company or the Employer to terminate the Optionee's service at any time, with or without Cause.
9. Data Privacy
The Optionee acknowledges and consents to the collection, use, processing, and transfer of personal data as described in any Plan data privacy notice provided to the Optionee, for the purposes of implementing, administering, and managing the Optionee's participation in the Plan.
10. Compliance with Law
Notwithstanding any other provision of this Option Agreement, the Option may not be exercised, and no Shares shall be issued, if such exercise or issuance would constitute a violation of any Applicable Laws, including U.S. federal or state securities laws, or the securities laws of the Optionee's home jurisdiction.
11. Successors and Assigns
The Company may assign any of its rights under this Option Agreement to single or multiple assignees, and this Option Agreement shall be binding upon and inure to the benefit of the successors and assigns of the Company. Subject to the restrictions on transfer set forth herein, this Option Agreement shall be binding upon the Optionee and the Optionee's heirs, executors, administrators, successors, and permitted assigns.
12. Governing Law; Venue
This Option Agreement shall be governed by and construed in accordance with the internal substantive laws, and not the choice of law rules, of the State of [Governing State]. For purposes of any action or proceeding arising out of this Option Agreement, the parties consent to the exclusive jurisdiction and venue of the state and federal courts located in [County / State].
13. Entire Agreement; Amendment
The Plan is incorporated herein by reference. The Plan and this Option Agreement constitute the entire agreement of the parties with respect to the subject matter hereof and supersede all prior undertakings and agreements with respect to such subject matter. This Option Agreement may not be modified adversely to the Optionee's interest except by means of a writing signed by the Company and the Optionee.
14. Severability
If one or more provisions of this Option Agreement are held to be unenforceable under applicable law, the parties agree to renegotiate such provision in good faith. In the event that the parties cannot reach a mutually agreeable and enforceable replacement, such provision shall be excluded from this Option Agreement, the balance of the Option Agreement shall be interpreted as if such provision were so excluded, and the balance shall be enforceable in accordance with its terms.
15. Acknowledgment
By accepting this Option, whether by electronic acceptance, signature, or otherwise, the Optionee acknowledges receipt of this Option Agreement and the Plan, represents that the Optionee has read and understands the terms of the Option Agreement and the Plan, and agrees to be bound by their terms and conditions.






IN WITNESS WHEREOF, the parties have executed this Option Agreement as of the Grant Date set forth above.
	COMPANY
[Company Name]
By: ____________________________
Name: 
Title: 
	OPTIONEE
____________________________
Signature
Name: 
Residence Address: 


EXHIBIT A
EXERCISE NOTICE
[Company Name] hereby notifies the Company that the Optionee elects to exercise the Option granted on [Grant Date] pursuant to the Stock Option Agreement between the Optionee and the Company, subject to all terms and conditions thereof and of the Plan.
Number of Shares purchased: [Number of Shares]
Exercise Price per Share: US$ [Exercise Price]
Aggregate Exercise Price: US$ [Aggregate Amount]
Method of Payment: [Cash / Check / Wire / Net Exercise / Cashless]
Date: ____________________
____________________________
Optionee Signature
Received by [Company Name] on: ____________________


Disclaimer: The asset is provided for reference purposes only and do not constitute legal, tax, or financial advice. Qapita holds no legal liability for their use or application. Please consult qualified professionals before implementation. 
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