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1.ZEENNEESRS

2021 ERERERFEIN, Bl T2011FELIRIF IS, 2022FBiSEEERE

o 2021 FQUARBHRREZTENSIRFEEBYER, FI8K L1EF4.88% (IEIEFT4.15%)
- EFEHRH. EREAEESSEHOANREMZA, SERLKSFEH, SEESEREENEE
- &8 5GKkBEEFEBEMEFREZIRER, REEXHEN, REEEEBAILEMRER,

o 2021ELFHNXHIREMSEHE L OB, HHRMEE —RHERTIRED, AIT201M1ELUREHTS6.28%,
2022 F ZE|EIAFE, FBEMREA4.15%, RIFEERRE2

£ R ECDPH SR (Y L A R B EE N ERE

BRI = MR E4E =msfi  —0-GDPREX (L)
10 9.27 7.43 10

369 4.26 3.8 488
5 1.88 2.87 3.33 S
0 - — 0
A5 A5
19Q1 19Q3 20Q1 20Q3 21Q1 21Q3

(fErE1) ZERBEAEREARNOTE, BR- TBEERBELTQ2. QREEERFEHEIEE. QA EBNERERBERBEEBRERY, HEBBRFERE
(f85f2) AHERFORFRBEMENT. 5—AE, FRRKENERESR, ARSEBEESETEMASEREHE SRHEENENER UREYE RhERS RS
(B33) BERUM=BUTRE+NERE+REARE+ERT a=ERE
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2. 58 ERA

SEEERBURNERE & HTSEERRTER

aBERERA

20214
2019_/45 2020_{'5 __________________________________________________________________________________________________________________________ 2022_’.‘;'5

(A%fE) | (A%fE) Q1 Q2 Q3 Q4 B (FESEIME)
A%HE | @B | oHE | @ | @

FEHES Fe kR

TTE P E 5B 22/01/27
BEREM R 21/11/09 3.80% 4.35% 6.10% 4.10%
PSS 21/12/22 3.06% 3.36% 9.20% 7.76% 3.70% 3.98% 6.04% 3.85%
R R 9T e 21/12/10 3.70% 4.02% 6.05% 3.67%

hRERIT 21/12/16 N.A. N.A. 6.03% 4.03%

A& 20214 20224
(REBFHEF) RERH (FE ) (FE7RIiE)

ADB 21/12/14 6.20% 3.00% IHS Markit 21/10/15 6.10% 3.20%

Ng 20214 20224
(R EHE) REEHE | mam | @

ANZ 21/11/16 6.00% 3.80% IMF 21/10/12 5.90% 3.30%
Barclays Capital 21/09/17 6.40% 3.30% JPMorgan Chase 21/11/16 6.40% 3.70%
DBS 22/01/02 5.50% 2.80% Moody’s Analytics 21/11/16 5.80% 3.60%
EIU 21/11/16 5.70% 3.20% Morgan Stanley 21/11/16 6.20% 3.80%
Goldman Sachs 21/11/16 6.31% 3.20% Standard Charted 22/01/02 5.60% 2.90%

HSBC 21/11/16 6.00% 3.10% UBS 21/11/16 5.91% 3.30%

MIZWHO &ERKR) HEEEEHP, HmERTAEIHITR;E Private and confidential | 4




3.2 BREEEEIR

12 A =R &5 E

EiEmfE A ER=E
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—75m, [RERR]. EEY

CfE ], IR B iEEOEL [#t3, TERBRESER RS RAEHHLE ]

o RERNE, BEIRERAHOUERENMASREERSHEERSLEELR, mySREFLE
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3.2 BREEEEIR

1RZABOEHERR BRI TEFEABS S ~ETEmBHRIEE

o 12AHOEFERFIER23.4%, NA7TRETEEMEATRMNER, RITEFEAE 5. TEHEE | 2KE

I\EE
BRI

HREHETOE RS TR ﬁ¥@%ﬂf¢/§a§ @ 5G. EEE'% CER RGBTSR ERE DO, OBERRYEHT

TEEEEEAEREO. OFREEEES
o 2021FEHFEHMOEREFIER+29, 4%, EEET4465EETTRIFTE, EEREBEUFTERIR4, 40083%ETT, BEXRK,
HRMNtH5 R—Lh% B, BFESEE—ShrEEEt 08 1B7HS&%H)
HOEEES 128 B - WERHOSEEFIESR 128 FEERHBOFEEFIESK
*EFEARE _ XEFHAHS o KEFRANE
) xEERAHS *EEERRE
(+18USD) 855 A 2B & IR 80 *EEEARS
450 407 80
400 330 60
* *
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294 84 40 * 35.8% ok ok
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250 20 16.2% 2:4% 18.2%
200 I 20 I I I 28. 2%
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il
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.AERFEmT -5

12A TREEERA TEESEAFS | TEREERE

o NR2ATIELERMEIEFEANG, NEFHRAR, ER26ME A FIERMERTIEMRRK, TRZERFTERHTIRESR
REFHFELR. BIRERESFER, NMLEXRIRREE, A—BEEMEHOREREFRIGIMAE®

o 22F1AMBLEHERBICIEAIEE (PMI) 56.2, EiE19E B ER=RIEER
o 2021ETEAERBAF =, SHERASRIFEINE. SRHEEIERESEBEES IFEH R EEAE

128 DI T REERBHUE REXFEITRCRERREREBAIEER(PMI)ES
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3.2 BREEEEIR

128 EEEYEIEE(CP)EBNMERAZSREKRE

e 128 ﬁﬁ’%#@ﬁ?ﬁﬁﬁii SEIESE A 2%, ERMNT : OB EZ EFEERZERRERREREBIFA KGE o |
@%gT%ﬁg; I=IN @951'9&71_@:: R AR(E. @%ﬁ%ﬁﬁﬁ/gﬁ

o FREREHRANEBTRNTE, ROHEBRBEE, (52 | BBAAIGEYE LR DR EMBEERE o2

. 2021&@7*.%*E’JCP|$192+1 96%, BMERITEPTTERAE (+1.98%) , EIT2009FLIKF KRB IR, BEARK,
B RIARAWE LREIZEFEE, BEEFRNEREERH

Tage, KR, MBE, ROPEREESR 128 CPIXEEH AR FIGSR
EEEBIEEANE
T ek oy AT
. [ HE k& PR B ]—mwa %)
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130
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(f85£1) RIBOPEC., HR#R1T, EMERA20205F12 8 49(18/E2). 2021F 128 74(1R/£2)
(fw5t2) 2021ZECPIRRE+1.96%, HHEME, T HRRERERERNZOCPIRNEERA+1.33%,
R EAR20214E7 B 202243 A W EE. MREEYEBREEEELLETA. BENE FREEENENHEREEDR

MIZWHO &EHRER) TBEREFHEE (2022/01/0637) , R4 (22/01/11) (BER (21/11/23) | HIBRITEILDITRE Private and confidential | 8




3.2 BREEEEIR

12 B 535

REMEE A TR, BFREEESRNE

12 RERR3.64%, FEEEIMEILER < TRIZVZIFRIRIKE, TIHGA RS RS EEMRERNALL LE A

SFERER+3.95%E) T2014F (+3.96%) LIKF S, 182022F1 8 TAREFRIER (
HERE2, 1325, AZ13,003A) B [#/RFBEE | B[{EEAENE | ATHENE

&2 QA1) YEREREBER, WRHAEREEFRREKT

o 2021 FREIE

e 2022718 A& E0Omicron

KERED
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3. BIREERER

12AFEXERRITEFERAHS, ERXEWEITEFEATS

. 2BBEXLWATEERANS, TERERHRERERTES, BEAT. EANEE 86 BRE (EERA
#8) LY (EEERESE) BERERD

o NRABREEWRITEFERTS, TSN EREHE, ARIESEM

o 202MFETEXEWAITREH D, ENEMHAFTIEXERERREEEHRAREESE, BERK, ZIEE K
n¥F, BUFBATTER2022H61 A BEEXFIZKRLR0.5~3.5%. BAENRKS85~11.5% (1B240%E) . Z—HmE, =F
1B A ERBREERNTZE, KB ESEEE S EERCH R ASKEETENRE

EEEXSIWHEES BMESWHEESR
R 200 B B A HAR BEER AN R 200 B B A HAR BEER AN
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4.Appendix (& E#HiET)

= d RS (=3 ]
FEEEIIE

(88fL : %. USD million)

s EPE R BASEE | BRER BRI s EHES
s |ERR | R 2R . EWE HEEYE S FHE
R | pm| B | B mem TR SN T \mmw| x| mm | TEEE RO i
HE | BB AR g | g WE | ER | gmm | emk | mm | sE% ] % W0 | B | 0

28?137 ..... 104.30| 103.90|  96.84| -2.06% | 103.08| -0.19% |  3.75] 34| 28] 6] 36.80%] 29.90%
_______ 2 L] 40 103.95] 103.51| 98.08| 0.09%) 103.58| 1.38%| 3.73| 28] 23| 5| 9.70%]|  5.60%
_______ 3..01.920) 266] 465 1213| 21.74| 16.45]  230] 40| 103.35| 102.89| 100.28| 5.19%| 102.96| 1.23%| 3.72| 36| 32| 4| 27.10%| 27.00%
_______ 4o bbb 4] 102.62| 102,16 101.56 | 10.50% | 103.64| 2.10% |  3.71) 35| 29| 6| 38.40%| 26.30%
_______ S b ] 41].101.92] 101,50 102.16| 11.71% | 103.88| 2.45% | 4.15| 37| 31| 6] 3860%]| 40.80%
_______ 6. [ 776 -046] 220| 1333| 22.51| 1868]  227| 40| 101.52] 101.17| 102.86|10.98% 104.08| 1.83%| 4.76| 37| 32| 5| 35.10%]| 42.30%
_______ Toobdb b 38] 101.58] 101.35| 104.54|12.04% | 104.29| 1.91%| 4.36| 38| 32| 6| 34.70%]| 41.00%
_______ 8 L] 39 .101.85] 101,77 104.99| 11.82% | 104.90| 2.34%| 4.08| 40| 36| 3| 26.90%]| 46.30%
_______ 9 ..[.370] -560| 3.31| 2014| 14.31| 2184}  233| 38| 102.15] 102.26| 105.21/12.09% 105.06| 2.60% | 3.92| 40| 33| 7| 29.20%]| 40.40%
...... 10 bbb ] 3910228 | 102,42 107,311 15.18% | 109,371 2.55% | 3.84| 40 34| 6| 2460%] 37.20%

11 38| 102.33| 102.81| 107.46| 14.51% | 105.62| 2.85% 3.71 42 36 6| 30.20%| 33.80%

12 488| 1.62| 5.10| 14.00| 11.92| 15.56 250 37| 102.31| 103.17| 106.38| 12.25% | 105.40| 2.62% 3.72 41 35

»
N
w
N
S
x
N
0
—
<
X

(B5D) REXAFEABRNBT

MIZWHO &ERKR) THEREFEE. BEREREZE T, MEBENHRETE. Bloomberg data%, MmiERITAILHITRE Private and confidential | 11




4.Appendix (& E#HiET)

PEEE

WERTEYE | HEEYE EOYE HOYE
%R ay 75 B R IR S FE EsBIE BEfE BE Hit

R | R | BB | SR R | FIER| BH |FEXR| B SRR BH | FEXR| Bl | FER| Bl | FER| Bl | 58X & FHEE | BH | FEX

2014 |113.08 -0.57%| 98.93 1.20%| 92.18 3.74%) 100.36 1.28% 101.39 0.88% 107.39 -1.20%| 98.85 0.65%| 99.94/-0.07% 98.36 1.32% 92.51 -1.96%| 96.53 0.04%

12 [ 106.38 12.25%| 105.40 2.62% 108.11] 4.23%| 105.15 1.57%| 104.14) 1.55% 105.59 5.08% 105.26/ 0.72%| 101.99 2.03%| 108.96 0.83%| 108.63 13.30%| 98.96/10.80%

MIZWHO ERKR) KEDGE. 8BS SA. PRIRT. SMEEEEZE S, Bloomberg data%s, HRITH L DITEAE Private and confidential 12
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4. Appendix(i&5

et

F ERBRIT
TEEERH TEXLXER - FRAKHE (L %) TRER
—~ e on e g G =
£ A - EE =4 R ’J”i;g;;‘% ”ﬁzﬁf L{Jﬁi;%%%&" hRSRIT | HAK SEHAH s
% NTD Bil % AEER A= EGIIES EGIIES %

2014 99.34 6.41% 3,621 2.84% 9,033 36,577 418,980 1.875 2.883 0.387 0.31
2015 _________________________ o0 R R e s e T gl S e e e
2016 T R B ) ) e v PP TR e e o
2017 e R T P P S B e o
2018 e LV R R P P e B R o
oo | ses 0w sew|  sow| s s mowo e zem| o] oz
2020 | 11549 481%| 3860 0.41%| 11832 47249 49050  1Ms6| 259 0108 023
_____ 202101 | 12565  1904%| 60|  374%| 15138 50347  S4tas0| 113 244 008 o2
____________ 2 | 10837  282%| 314  1281%| 15954  s08e2| 543330 143 244 o008 021
3 135.33 16.06% 326 12.50% 16,431 50,920 539,040 1.13 2.44 0.08 0.22
B g St Bl ROl St il T o T ] o
____________ 5 T R o B B o i
____________ 6 Y R P B B B 1 ) i
____________ ol mas| resen| salsesn| trem| e smorsl 1l aaal oss| oz
____________ 8 T R s B B B )
............ 9 T R B B
L0 | 13936 1160%| o738 66| 16987 52804 546700 113 244| 008 018
........... Mmoo |....13685  137%| . 377| 6.8%| 17428 53312 547,330  113] 244|008 018
12 142.45 9.98% 368 3.72% 18,219 53,709 548,410 1.13 2.44 0.08 0.18

(fEED) HEHMRFAIERZAAERT, BB HEBT. SFSERHRRBT. E—HERT. ERMEHEBTIEESH FRKFE), PR|TBPRAXEFE-AEE

MIZWHO

(BERRIR) RBRBRETE.

BEFBSFTZ. FRIRT. EMEBEEEES G, Bloomberg data®, HERITEILDITRIE

Private and confidential |
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4.Appendix (& E#HiET)

SENLET

B M AB(ELLTA) G B B PTG
FA . B Lo -
% Nl T C e RIS FA NTD EIBER
............... 2014 | 396 548/ 4004|  3007| 6524  4567|  47238|  32%
............... 2015 | 378 555 4035 3024 6606  4401| 46796  34%
............... 2016 | 392 557| 4043  3028) 6665 4506/ 470264  10%
_______________ 2017 | 376 57| 4063  3045| 6731  4434| 48691  30%
_______________ 2018 | 371 561| 4083 3064| 6790  4404| 52970/  88%
............... 2019 | . 373 560 4002 3066 6849  4456|  53770|  15%
............... 2020 | 385 548/ 4076 3041|6880  4614| 47334  09%
............ 202101 | 375 545\ 4079| 3034  6904| 438  71887|  494%
................... 2 o |\........373 542/  4075| 3028 6898  443| 80575  121%
................... 3 . |........372 543  4075| 3029  6904|  439| 47612  -409%
___________________ 4 o\.....371| . 544/ 4076| 3027|6905 435 48071|  10%
___________________ 5 |45/ 543/ 4036 3008 689 489 51005 ~ 63%
................... 6 .| 418/ 541 4035 3009 6725  570| 51555 12%
................... 7| 438 542/ 4045  3012| 6778  539|  64014|  123%
................... 8 | ... 408 541  4051| 3015 6807 505 58070  7.52%
................... o |39 542 4053  3017| 682  471| 55133  959%
__________________ 0  |.......384 541 4052| 3016 6853  456| 53107  10.79%
__________________ M. |37 542/ 4081 3019 6875  436|  52539|  510%
12 3.72 540 4,064 3,025 6,877 433

(EeD) O MU EADITSEBAABUTUFHBEIBREE | [FEREENTHFEINENEEERIBRBOAERAZTHARRCHE

MIZWHO

(BRR) {TBRTEEHER. Bloomberg data%s, HHTIRITHILDITEE

Private and confidential |
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4.Appendix (& E#HiET)

=L,

(BAI : USD million)
At | B
P lwnemenss wam | B0 | B0 hinesenen s | S| B wneswnes| waa | B0 | L0
...... 2014 | 319413| 261086| 38318 27%|  13%| 227286| 163786 73500|  24%|  38%| 20120 a41970| 21850 38%| -39%
______ 2015 | 284434| 236380| 48054| 110%| 159%| 201317| 136439 64877| -A14%| -113%| 19557 38.866| 19300 28%| 74%
...... 2016 | 279175| 229200| 49975  A8%|  -30%| 200033| 138242 61791| -06%|  13%| 19471 40620| 21150 04%|  45%
...... 2017 | 315487| 257200| 56287|  130%|  122%| 226800| 1635%0| 75278| 144%| 111%| 20574 41980| 21368 57%| 32%
...... 2018 | 334007| 284792| 49216  59%|  107%| 240832| 168143 72689|  53%|  95%| 22801 a4151| 21350| 108%|  53%
...... 2019 | 320167| 285652| 43506  AS%|  03%| 231888| 168745 63,143  7%|  04%| 2219 a40s2| 20773  21%| 02%
______ 2020 | 45274| 286481| 58793  52%|  18%| 24759 181172| 66423|  7A%|  88%| 23402 45890| 22487 14%| 51%
202101 | saze7| 28077|  e190| 36| 209%| 24889| 18271| eet8|  aran|  414n| 2325|4009 A774| 216%| 362%
......... 2 | 21795 2215 4520 97%|  56%| 19751 14289  Sa4s2|  98%|  136%| 2006 3752  A74e|  os%|  A7T%
3| asser| mo21| 3eeo|  2r.a%|  27.o%| 258s4| 20524| 5330  282%|  2sew| 1997|5261  -a204| 03| 240%
......... 4| 4909 28765| 6144  3saw| 263%| 25121 18061 7080 arew| 234%| 2525 4403 -e78| 284%| 198%
5| araz| 27| e7s|  3sen|  4osn| 26262| 10596| 6e67|  36s%|  3sen| 2411|4351 1.940| 190%| 265%
_________ 6 | 36651 31501 5150  351%|  423%| 26244 19633| 6611 327%| 34d%| 2265  4gor| 2632 238%| 243%
7| arss| s2001| son7| 347l  atow| 2ese7| 1988|6699  3tew| 344%| 2504|462 2091| 454%| 245%
8| ses4r| seo4s| 3492|  2e0%|  ae2n| 27s20| 22348|  s4s1|  238n|  429%m|  25w|  5410]  -2806| 394%| 479%
9| aeeat| 92| eass|  202%|  404%| 28022| 20805 7217)  250%| 36| 2601|  46s4| -2081| 367%| 205%
10| a0i22| s400s| erie| 24| 3r2w| 2rss| 20913 eet2)  1ea%|  s24%| 28| 47e2| 213| 220%| 172%
| anent| ssie| sss2|  s02%| 33wl 28e02| 22360|  6331|  2asm|  203m| 2571|4913 2342 200%| 215%
12 40,718| 34,951 5,767 23.4% 281%| 28,804| 20,994 7,810 20.6% 20.9% 2,754 4,998 -2,244 35.8% 14.0%
MIZWHO EHRKR) MEERHETE. Bloomberg data®, WHERITHILHITEE Private and confidential | 15
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4.Appendix (& E#HiET)

=L,

(B4 : USD million)

REE R &%

P lwnes|gnem| wae | S0 | B0 lwnes|enem| wae | S0 | 20 lsnes|enem| wae | AT | E0
...... 2014 | 128481 50989| 77493\  25%| 13.5%| 84700| 49254 35455\ 07| 13.6%| 43772 1736 42037|  63%|  94%
...... 2015 | 112386 46732| 65654| -125%| -8.3%| 73270 45265 28006| -13.5%| -8.1%| 39116  1468| 37649| -106%| -154%
______ 2016 | 111,986 45321 66665 04%| 3.0%| 73732| 43991 20741|  oe%| 28%| 38254 1331 36923|  -22%|  -93%
...... 2017 | 120911| 51549 78362| 16.0%| 13.7%| 88745 50037 38708| 204%| 13.7%| 41165  1512] 39654|  7.6%|  13.6%
...... 2018 | 137.899| 55199 82700\  61%|  7.1%| 96498| 53790 42708|  87%|  7.5%| 41401  1408| 39992|  06%|  -68%
______ 2019 | 13215| 58457 73658|  42%|  59%| 91790| 57304 34395  49%|  67%| 40325 1062 39263|  -26%| -246%
...... 2020 | 151450 64779| 86671| 148%| 122%| 102452| 63569 38883\ 11.7%| 121%| 48998 1210] 47788|  21.9%|  23.2%
202101 | 14850 6965| 7885 57.0%| 468%| 9914|6787\  3127| 50.9%| 454%| 4937 79|  4758|  71.0%| 1324%
__________ 2 | 1204|4603 6660 149%| 389%| 7503 4485  3108| 125% 389%| 3671 18| asse|  202%|  398%
.......... 3| 15906 6886 9020 355%| 238%| 11030 6712 4319 363% 238%| 4876  175|  4701|  338%|  251%
.......... 4| 1a7ee|  e567|  8200| 318%| 19.3%| 9258 6420  2837| 264%| 182%| 5508|146  5362|  41.9%| 106.5%
.......... 5 | 15689 7360 8330 205%| 333%| 10427| 7427 3300 262% 312%| 5202 232  5030|  364%| 1642%
.......... 6 | 16151 6903 9248| 200%| 316%| 11188 6776  4413| 377%  314%| 4963 127 48| 12.9%| 428%
__________ 7| 18572 6892 8680 238%| 317%| 9910 6774  31%6| 223%  31e%| se62 18| 55|  265%|  322%
.......... 8 | 16770 7527 9244 16.0%| 328%| 11.116| 7402  3715| 130%  335%| ses4|  125| 5520  226%|  04%
.......... 9 | 7487|7462 10025 23.4%| 39.0%| 11721 7361 4360 254% 39.5%| 5767 102 5665 18.8%|  100%
_________ 10| 16218 7252 8986 143%| 302%| 10845 743  3702|  92% 303%| 5373|109 5264  26.1%|  27.0%
......... 11| 17438 8074|9084 189%| 203%| 11665 7997  3728| 144% 206%| 5473|137  53%6|  30.0%|  43%

12 17,093 7,681 9,413 16.2% 20.6% 11,258 7,542 3,717 13.6% 21.2% 5,835 139 5,696 21.5% -6.3%
MIZWHO EHRKR) MEERHETE. Bloomberg data®, WHERITHILHITEE Private and confidential | 16




4.Appendix (& E#HiET)

=L,

(B : USD million)

8 DM (RO4 BA R 5% BE) 20
P lnenenen| waa | S0 | 20 lwnes|enem| e | S0 | 2D lunem enen| wae | S0 | E0

...... 2014 | 12857| 15286  -2429|  52%|  -54%| 65818| 455%| 20286  13%|  49%| 35034| 29338 56%|  74%|  56%
______ 2015 | 12772| 13483 -681)  07%| -120%| 56602| 37,389 19213 -14.0%| -17.9%| 34449| 20362 60|  17%|  33%
...... 2016 | 12531| 14649  2118|  A9%|  89%| 56046 37651 18304 -10%| 07| 33396| 27087 6309  -31%|  -45%
...... 2017 | 14416| 16892|  -2477)  150%|  153%| 63908| 43150 20758| 14.0%| 146%| 36773| 28396 8377  101%|  48%
______ 2018 | 15739| 19525  -3786|  92%|  156%| 64393 49268 15125 _ 08%| 142%| 39490| 33105 6385  74%|  166%
...... 2019 | te917| 77a1|  824|  7sw|  91%| s9578| 48498| 11082  7.5%|  -16%| 46247| 34850| 11397) 7% 53%
...... 2020 | 15142| 20597|  -5455|  89%|  187%| 57601| 49908| 7695 -27%| . 52%| s0s54| 32613| 17941)  94%|  43%
202101 | 1623|  2260|  636|  353%|  77.0%|  6090| 4947|1143 402%| 273%| _ 4e72|  3106| _1568)  219%|  165%
2| 1304 1911|  578]  70%|  313%|  st48| 4022 1126 41|  38%| 3910|2563 1348  148%|  115%
3 1588 2513 925  20.0%|  460%| 6363 5864  499| 245%| 334%| 5085 3227 188  346%|  29%
. 1474) 2187|713 325%|  4T9%|  63%| 4905 1451 594%| 235%| 4934 3086 1848  352%|  37%
I 1698 | 2423| 725 563%|  59.0%| 6464|5463 1001 611%| 384%| 5436 3454|1982  27.3%|  421%
B 1557) 2597|980 441%| es9%| 6271 5207  o7s| 441| 351%| 5422|3349 2073  346%|  356%
B 1704) 2609|906  424%| 627%| 6718 5762 96| 448%| 357%| 5574|3395 2179  280%|  443%
B 1840|2963 1123 430%|  593%| 6706 6448|257 35| 441%| 5993|3706 2287  289%|  37.7%
e 1726)  2683|  -9%6|  204%| 339%| 6208| 6007 201 24g| arew| 5987|3211 2776  335%|  280%
......... 10, | 1851 2869  1018]  248%|  447%| 6808|6009  799| 28.8%| 444%| 6219| 3251 2969  202%|  115%
......... 11| 1864) 2991 1128]  357%|  415%| 7119 6383 736 35.4%| 444%|  6635| 3037|358  392%|  16%

12 1,883 2,673 -790 32.6% 27.9% 7,073 5,642 1,431 23.7% 24.8% 5,830 3,691 2,140 29.0% 24.5%

(f#5E) HEHRNBSMAEREEATN, BFREEA4L FE -5 BEH

MIZWHO

(BRIZRIR) BABERHTETEE. Bloomberg data®, IHfEIR{TAILHITEAF

Private and confidential |
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4.Appendix (& E#HiET)

=L,

(B : USD million)

o ok
| wnem | enem | wae | AN | ED | woew | enem | wae | A | B

.......... 2014 | 20070 32036 2965  42%  33%|  81%0| 40298 32146  70%  77%
__________ 2015 | 25870 28491 2622  10%|  -MA%|  6970| 23843  -6873|  -145%|  -408%
.......... 2016 | 26124 28893 -2769|  10%|  14%| 5926  17804|  -11878|  -150%  -253%
__________ 2017 | 28778| 31315 25%8|  102%|  84%|  6207| 22131 58|  63%  243%
.......... 2018 | 31278 34581 3303  87%|  104%| 59| 27611 21855  -54%|  248%
o019 | 20770| 36531 6760 48| 56%| 5273 24080  -18778|  -1s%|  -129%
o020 | 28169| 36834 8665  60%|  21%| 4720 15910/  -11190| 89|  -205%
________ 202101 | 2799 3065|266 157%|  216% 885 1410  -8s6|  15A%|  -313%
............... 2| 2877|  ades| 809 sA%|  249%| 408 1314 -907|  -143|  41s%
_______________ 32989 ats4l 4214 17an| 4% azs| 1947 As21|  18%|  47.0%
B 2672|  3as| 610 47a%|  17em| 44| 1988 ase4l 156% 65.6%
_______________ 5| %4 a7es| 7| sTs%|  398%|  4es| 1902 1406|  s49%|  892%
............... 6 | 279 403 244 343|492 474l 1965 491 s93k|  1319%
_______________ 70| 8e%|  a7se| 27| esen|  394%|  418] 2365 o8| 220%  783%
............... 8 | aae| 4219 834 40e%|  209%  4%7| 2340|908 225%|  807%
_______________ o | . ate|  41e6| e8| 392%| 277|443 2029 AS87|  14e%|  1002%
.............. 10| a74e|  4s01| 752l 447T%|  347%|  516|  2523]  2007|  337%|  103.0%
______________ 11| 36%|  40es| 97|  s60%|  146%| 518|289 2171  358%|  1405%

12 3,528 4,679 -1,151 22.1% 15.0% 505 2,669 -2,165 24.0% 134.1%

MIZWHO

——

(BRIZRIR) BABERHTETER. Bloomberg data%, MHTERITRILHITEIE

Private and confidential |
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B o %t

(B : USD million)

HAOAE HEE o L2 BIRB Tk = P - BILE — e B | BENES B

T |FER| R |FEXR| S |[FEX| ofF 58X 2f (585X of 58X 28 |FEX 28 FEX| 28R S8R &8 |5EX| of |F1EX

______ 2120795 9T%|  678|-43.7%| 1473| 29%| 1942] 188%| 59| -6:4%| 2137| 10.5% | 17,054| 12.9% | 1,708 16.1%|  854| 10.7% | 3,702] 7.5% | . 999 19.7%
______ 3...|..35881| 27.1% | 785 52%| 1,983 34.5%) 2587| 39.0% | 802\ 06%]| 2782| 214%| 22,040| 28.3% | 2461] 29.3%| 1,146 30.7% | 4.923| 38.9% | 1,185 23.7%
______ 4..]..34909 384% |  981|129.1%| 1,895| 55.3%| 2420] 52.5% |  771| 48.5% | 2,653 | 40.7% | 21538| 33.3%| 2,148 24.6%| 1,117 33.1% | 4,712] 35.9% | 1,126/ 68.2%
______ 5...|..37412) 386% | 1,1401118.6% | 2,056 58.3%) 2805| 74.7% | 791 48.0% | 3,155| 54.1% | 22,144| 29.4% | 2484) 28.3%| 1229| 32.8%| 5095] 28.8% | 1,250/ 58.0%
______ 6...].36651)| 351% | 1,049) 89.1% | 1,838 52.1% ) 2495| 65.3% |  751| 83.7% | 2,788| 46.4% | 22,896| 28.8% | 2,230] 29.4%| 1,176| 44.8% | 4.919] 22.5% | 1,064/ 29.9%
______ 7...)..37.948| 34.7% | 1,1101114.6% | 1,890 47.0% ) 2477| 43.5% | 719 29.6% | 3,232| 58.8% | 23,547 30.5% | 2,338) 32.4%| 1272| 39.6%| 5204| 19.7% | 1,291| 54.9%
______ 8 .[..39541)| 26.9% | 1,1781129.5% | 2,133 61.3%) 2585| 42.6% | 767 20.5% | 3,244| 50.2% | 24,476| 22.9% | 2,513] 39.6%| 1,290| 33.7%| 5395| 17.2% | 1,232 17.8%

9 39,631| 29.2% | 1,085|140.0% | 1,880 45.3%| 2,338| 32.5%| 711| 83%| 3,394| 60.7% | 25455| 26.2% | 2,202| 28.2%| 1,202| 32.5%| 5411| 22.4%| 1,195| 22.4%

(fFsD) W -BRETFIHEBSEI —RIEE [EREE I EE8AERIE

MIZWHO EHRKR) MEERHETE. Bloomberg data®, WHERITHILHITEE Private and confidential | 19




4.Appendix (& E#HiET)

=L,

(B : USD million)

EOSE (B)EARK (B)RTRE (BVEEm
£A (BFH)
By ] FIER Bl FIFR Bl FIFR Bl FIER Bl FIFR

___________ 2014 | ...281096 13%| . . .87770| A46%| . 207771)  -03%| . 32156 -43%| .. 31452 59%
___________ 2015 | ..236380)  -159%| . 387217| -15%| . 162611 -21.7%| . 16087| -50.0%| ... .32006) 18%
........... 2016 | .....229200|  -30%| . .. 41109  .105%,| . 153,280| -57%| ... 12898 -19.8%)| .. 31925 . -1.5%
........... 2017 . )....257,200)  122%| . ... 40556|  -13%| .. 178952|  16.7%| . ...16898|  31.0%| ... 33893 . .78%
........... 2018 | ....284792|  107%| . 41867|  32%| . 203289 13.6%| . .23803|  409%| . 36113 . 62%
........... 2019 | ....285652|  03%| . 50760| 212%| 193964 -46%| . 21297|  -105%| . 37170) . 29%
........... 2020 | ....286481| 18%| . ..52547| .59%| .. 191792 .07%| . .. .12477|  .-325%)| .....38390) . 47%
........ 202101 | ....28077|  .299%| ... 4760  192%| . ...18993| .290%| ... .1094|  -359%| . . ..3992|  515%
_______________ 2 o|....23275| 56%| . . 4519  189%| 16002] 25%| . .1073| -461%| . 249|  23%
_______________ 3 fo.....B82221|  268%| 6045  36.0%| 22173 281%| . .1515|  69%| . 3639  88%
_______________ 4 . ..]....28765|  263%| ... 5266  390%| . 19893\ 276%| .. 1514  813%| . 325| 44%
............... 5 i) 30,287) 407%) ....9170] . 358%| . 21803 434%| . ...1518|  1107%| . ..3.958] . 37.9%
............... 6 ...|....31501  423%| . 5498| 244%| 21948|  518%| . 1732|  2473%| .. 3611  240%
............... 7o) 32081  407% . 5879|  435%| 22377 A46.4%| . .2115| 1466%| 3471  125%
............... 8 ...|...136048|  462%| 7015 632%| . 25116| 513%| . . .2028|  865%| . 3613] 27%
............... Q33,192 404%) 6179) . 43.0%| ...23005| 451%| . ....1581| . 818%| ....3700 . 162%
.............. 10 ......34005]  372%| ....6251| . . .303%| .  23666] 488%| . . .1802]  1193% . ..3762 . .52%
______________ Mmo.)......35718]  338%| .. 5886  191%| 25681 466%|  179]  1081%| . .3957| -1.9%

12 34,951 28.1% 6,610 10.7% 23,851 39.3% 2,072 155.9% 4,053 5.9%

(fgsd) EOEERMa T ELARBIIRTRER (BFH) IDEER]

MIZWHO

(BRIZRIR) BABERHTETER. Bloomberg data%, HTERITRILHITEIE

Private and confidential |
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4.Appendix (& E#HiET)

SEISIE OIS S (HO+EH L&) e

N
A}

(BTt %)

H a4 88 FEE-#ER (BEEFL) FEELR (BEEFL)

FAONTESR 2m |wmms| mm | B | B | e | mee | em |mrmal e ROEH BRI | mes
_______ 2014 | ... 67| 67| . 44| 105/ 48 107 01 .06 43/ 121 ey 21 .87 ..261
....... 2015 A2l T 8T 8228 e 1200 184 asA 222 S 58 318
....... 2006 .8l oA es Ay e Ae) 88 a8 2s) 288 03] -105
_______ 2017 ..o 85| 182\ A4S Ay ez 124 Ay 64 72 ..140) 123 109 205
....... 2018 f....A43)....82) 88l oAl sA A a2s) 82 88 80 40 A 0382
....... 2019 |94l AN 850 82 800 27 -182) 87| 14582 18t -26)  -25] . 68
_______ 2020 | .89 187|142 4Tl A 106| A37) .28 27| 224 26| .51 ...145 -508
..202101 ) 49.3| ...496] . 61.8] ... 409\ . 523| ... 53.8| ... 134 434 215] .. 643 ..429| 525| ....556] .. -58.4
2 48.5| .. 502| .. 486| ..332] . 45.3| ... 7341 18] . 37.3| . 208| .. 524 .2401 . 389| ...884] -296
___________ 8 ........833| .82 341 446 304 304]  510| 618  544| 272| 367 139|216/ . 67
.......... 4 .)....426 430 405 578 364| 380 448\  737| .80/ 515 540/ 67| 238 1528
___________ 5 .......%45/ 281/  400) 483|413 . .209] 641|807 953] 403 5851\ 91| . .....42| 1821
e BB 240] .. 36.7 ] . 448 .. 284 .. 243| ... 432\ . 57.5] . ... 81.8] ... 365| ..4400 .. 8.9 6.9 ... 87.8
........... 7o 214165 200 837 276 143|423  440( 675|234 297\ . 58] .. . 44| 1882
___________ 8 ... A7e| 192 89| 277 . .183( .87) . ...562| 454\  47r9| 77| 289\ . 48] .. .46/ 1124
........... 9 2870293 116) 226) .26( .531) . 448| 283 .465| 215|131\ .36 ....391/ ..1208
.......... 10 . |....146 .05 217|375\ .41 ...182| 484 285|391 . .132] 2100 63| . .87 . 1409
__________ Mo|..134 108 283 87| 07| .20/ 411 226|326/ 180 78| 16| 17| . .1166

12 12.1 16.9 4.5 33.7 -5.8 8.2 19.1 13.0 25.0 12.3 -1.4 8.7 12.7 98.7
(fist) HiBAEENE. BRALE, FFEER. 2K, FE. B, 3FE B, 5. 2IHE10H
MIZWHO EHRKR) KESFETE. Bloomberg data®, WHERITHIHITEE Private and confidential | 21




TEEERE

WERLE \ BHE "
TaeEEg | T S TS o FIkERIBE
%5 T R . BRME | BIREM | Car [SERARER MIsmER | (oEs | ARHEX

HEBER

B | FHEER| BH | FEER| BH | FEER| BH | FEER| Y |FEXR| B |FEXR| Y | FEXR| B3 | FEXR| B3 | FEX| B | FEXR| B3 | FER

2014 99.34| 6.41% | 118.45| 1.18% | 99.28| 6.84% | 96.33| 5.10% | 96.75|11.34% | 101.83110.54% | 107.16 | 12.79% | 105.99| 4.43% | 99.65| 5.02% | 99.07| 1.49% | 101.82| 0.52%

(fEeh) ITEAERBMEESBTERNEELEE

MIZWHO ERKR) KELDFETE. Bloomberg data%, HHERTHILHITRIE Private and confidential | 22




4.Appendix (& E#HiET)

HE-FEXEXEFE

N
Yl

x| FEX i -7

..... 2014|230 280 820 45420 28 84l AL B3 A B0 0T 2 82T
..... 2015 f...c400 08 A8l T2 A8l 8 282808 A 08 238y 283
_____ 2016 | e 8842 48] 02 88 L S 83 82 e 29 e AT 8884
..... 2017 fo B4 08O 02832 BAL 080 T B8 AT 22088
..... 2018|490 20 2848 8e 38 Al 08B0 38008 180 23020
..... 2019 |28 As AT S8 BAL A8 A2 8S AT 83) s 8004
_____ 2020 | A2 089092 28T 2T S 82083 A3 19208 2T 208
1202101 2331 3T ) 6.0 0.0) .04l .91 3040 08| . ) I 700 29 0.3] ... 1281 .. 93] 981 ... 28.3] .. 3.2
......... 2 fen 0300012808031 0.8 890 L 8s) 185 48] 14 e 288 122 208300
_________ Sof 1280 1280 30T 18 800 80 148 400 422]  18.0) 8] 264 43| ..226/ 43| ..220/ .83
2200 1831498 80 L84l 6.0/ ... 2810 28 SR B 39.6] .. 124 .. 16.9]...718.21 . 48| ... 18411200 13.7
......... Oifon 2600 341 528.3] 365 43 .36 .28 .05 5262 1181 1010 2000 189\ . 27.2) 198|683 . ..39
......... 6. ) 8001881 84T 3%2) cTAl 18| 344) 56| :589) 286]  18.1) .-384] 123 -84 ..186) :230) .38
_________ T 020 098] -46.8] 2000 A19.00 920 8290 -84 8100 102 4] 8T8 00 3430 108 8.2
......... 8 e A020 AL A8 N0 182 A 240 a2 882108298 s 28T
......... 9 fn 22y 0200 1230 098] L c08 ) A8 028 2] 28] 149 83 180 142y et
........ 10 4143 8T 0T Te 82203 228800 A A8 31 A0 ) 808
________ T M489 88 85 32) 184 3990 180 030 A8 888801982y 8T

12 12.1 3.7 12.6 5.2 1.2 54 1.8 8.2 5.4 5.1 5.7 -10.2 -1.5 21.7 4.7 -8.0 2.5

(fEsd) FEXEXBNNERPBHEREE, [BRE|I[HMEMTEX|I[RERERTEX I ARTHLIH

MIZWHO EHRKR) KESFETE. Bloomberg data®, WHERITHIHITEE Private and confidential | 23




4. Appendix(iEEHiE)

HEE

(BBf : EBUSS)

AHRRESE BA NIE.3 ASEAN.5 < BN SHES B. hE A+BEEH
F A g =8B | B 8 | 4% &8 | B 8 | 4% &8 | 8 &8 | 4% 8 | 4B &8 | % 8 7
2015 3,789 4,797 471 453 975 579 250 141 253 128 294 1,025 725 1,658 170 2441 3,959 5,041 2015
2016 3,414 11,037 454 346 927 753 236 81 239 138 345 7,269 563 1,749 158 248 3,572 11,285 2016
2017 | 3415 7,513 418 640; 1,112 452 261 84 268 212 273 3,397 424 1,830 140 266| 3,555 7,779 2017
2018 | 3,621 11,440 524 1,525} 1,208 488 292 172 255 261 314 6,767 382 1,563 141 231| 3,762 11,671 2018
2019 4,118 11,196 434  1,239% 1,902 930 332 130 281 359 322 3,862 323 3,254 143 97| 4,261 11,293| 2019
2020 | 3416 9,144 283 964 1,520 826 241 57 271 261 350 4,274 306 2,041 90 126 3,506 9,270 2020
2021 2,711 7,476 231 729 943 984 278 477 252 705 330 1,722 290 2,153 49 116 2,760 7,593| 2021
1 228 508 19 63 66 28 22 16 28 34 34 227 27 86 2 2 230 510 1
2 154 366 3 102 63 79 8 44 25 12 12 10 16 102 3 12 157 377 2
3 282 344 27 74 92 48 23 12 28 12 41 85 27 63 1 1 283 345| 3
4 196 338 29 33 60 67 20 74 20 23 18 30 24 69 5 3 201 341 4
5 220 431 22 36 79 141 18 15 23 25 25 74 11 96 4 1 224 432 5
6 233 352 23 10 107 28 20 3 17 6 24 15 20 279 5 9 238 360 6
7 221 871 26 49 93 74 22 4 15 393 21 120 18 155 3 1 224 872 7
8 223 518 14 42 75 157 17 2 20 32 36 54 27 174 3 2 226 520| 8
9 211 690 22 31 64 154 19 7 18 104 24 227 28 97 0 5 211 694 9
10 262 853 23 34 72 112 53 260 17 14 37 142 33 202 6 7 268 860| 10
11 218 1,448 14 227 77 45 19 34 15 34 30 533 28 506 5 5 223 1,453 1
12 263 828 9 28 95 53 37 7 26 16 28 204 31 323 12 70 275 828 12
(f&35) NIES.3=F#+EE+FMiF, ASEAN.5=FE K1z, EIfE. RE. FFEE. B
MIZWIHO (BERXR) KERRES, HERTEILDITRE Private and confidential | 24




4. Appendix(iEEHiE)

N EE

(BAL 0 §AUSS)

A EEE B NIES.3 ASEAN.5 KE BRMY Rk B. E A+BE &t
F B S8 | R 28 (| 8 S8 | R &8 8 28 | #f 28 | 8 =28 | % 28 | 8 28 -
2015 462 10,931 35 304 104 1,058 61 3,155 53 362 40 2,697 94 3,091 427 10,965 889 21,897 2015
2016 496 12,123 32 4,504 9% 2,176 78 694 67 320 38 1,137 107 2,898 323 9,671 819 21,794 2016
2017 502 11,573 36 202 91 1,219 82 1,902 76 837 35 233} 102 6,100{ 580 9,249{ 1,082 20,822| 2017
2018 638 14,295 43 620 109 964 149 1,386 83 2,039 36 1,287 99 6,590 726 8,498 1,364 22,792 2018
2019 670 6,851 45 72 118 1,108 196 1,600 80 561 40 769.2 92 1,539 610 4,174: 1,280 11,025 2019
2020 516 11,805 31 388 86 1,591 125 1,578 66 4,194 40 1,567 97 1,172{ 475 5906} 991 17,711 2020
2021 404 12,599 25 2,216 61 4,401 90 1,813 70 477 24 730 83 2,376 423 5,863 827 18,462| 2021
1 23 377 1 2 4 49 4 136 6 10 1 1 3 18 34 250 57 627 1
2 30 575 1 0 4 15 8 450 4 7 1 5 7 54 29 174 59  749| 2
3 38 259 3 15 3 3 9 88 6 82 3 6 10 44 46 218 84 477 3
4 43 263 2 17 7 30 13 60 7 52 2 3 4 34 29 169 72 432 4
5 32 228 0 0 5 4 7 88 5 35 4 11 4 36 39 278 7 506 5
6 34 2,700 0 1 6 1517 7132 7 135 2 254 9 568 26 420 60 3,120| 6
7 26 3,205 3 5 3 2,623 5 121 4 20 1 7 3 421 37 606 63 3,812 7
8 39 1,020 1 4 6 17 9 357 7 49 3 18 12 564 37 484 7% 1,504 8
9 41 341 1 1 10 53 10 72 4 30 2 1 11 117 44 263 85 604 9
10 31 454 3 5 4 23 6 33 8 13 1 12 7 352 28 1,440 59 1,894| 10
11 34 301 5 6 3 29 6 108 6 34 3 3 717 39 491 73 792 11
12 33 2,875 5 2,162 6 39 6 168 6 8 1 410 6 50 35 1,071 68 3,946| 12
(GE) NIES.3=FB+BE+YVAR-)l, ASEAN.5=YL -V 7 AVFRIT H1.T1UEY RhFLA
MIZWHO (BRERR) CERKES, HIBRITEILDTRIF Private and confidential | 25
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