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— KEXRFREBED, 2023FEHTE3%HEE (EREIRITR RIEXARREKLE)

REEBMFHE LT R (BREFMAEAME

(# L4 L. %) 2023 EFHE LR EMN AL,  EH (%)
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; ! 4.0 - (&R ERBHE - 16
=iz | . r 15
A 3005 A | 680% A 717 2 HIHF 48 35 | T bty
RRERT | : FE KRR habe’ FELE®E Tkt
} } 3.0 - (%) P
i P r - 11
- i } E#fT 2.5 - - 10
RDER | | . WHRFE LARE R - 9
s T | 380BAI AR 50 - e
: : gk -7
: : 15 - (BHIE) L 6
______
2023F [RKER A 0
14075 A zlﬁféffgﬁjfﬂ 1.0 1 1 F3uHHER ~J: N4
- e Al =1L % . A e 5 Ty me® Cepgnf 3
EEENS | EHERSBROAMEFE 05 IR 13
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(HBR) R IE XS BB E#, BHMizuho Research & Technologies B4 4F GE) HFELER2BEAEBEE. L LREH 2 HE (£)
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(B%) HiaRE 5RO =FEE (BERAR. BE. RARK)

n FEYHESFBHET BEGSRABME, X iEAITEIHIEEE

— BRREETEL, AOEFERAARENEFINER LAFER, MBREEEER, KNOMERREER, SHRA
TR TRIEN, EHEFRKRQOBRMAAE, HIERAFEELMAEINRE

— ETEREKE, BEERNEE N G Lik) < EEREVE LRMFFEME
SEHET RHRASERE CRER)

—EINGPE

B B R

/ B —— LT

— i e FATE

(XfE=E1E)
(X)) th B TEBtoBR 5 IR EE . MUK ARHIBIF, AREMILTE L LB
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FEBENPEBERAREE)IEEE BFEHREE

m HPEFEAMAERMGEE ], FHETBBREREEM, ERSFEHREL
— hEAT21 it & KRB A ZEE (the biggest geopolitical test) I, THE—TERRTE . /432, EE TR, BREWE
1= E MM E RS R B R | (e 75D
— BEREREEFRERLTELRAEEERME) L BHERR, B EBENHERER AT, BEEXERK
BIEEIRE ), EMmAEEE. ARRESR. HE/RE

EE A E FEE
188%8.01~ 1993.01~ 2001.01~ 2008.01~ 2017.01~ 2021.01~
A o] AR Na# BES MES HE
| ="y L | === ! !
1 1989.11~ k2002.11~ l2012.11~
LRE HAIRE B
30 B RRE R R BEEMNFIEREA
= (constructive strategic partnership) (resposible stakeholder) %
g 25 T PERENEAES,
3 .0 — @R R R @
LS
= 15
&
<~ 10
5
0
1990 1995 2000 2005 2010 2015 2020 2025 ()
GE)2019F LI BIMF 2 FEAE . (H5E) #B1EIMF "World Economic Outlook Database, October 2020” & #}, FHMizuho Research & Technologies&4 F
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AREPRABIT 2 THIRFEE]

m EPRE BEATEHABEEF KR TFE A H5F =5 F HF (competitive coexistence) |
— XEMBEERESEHEERGGSE TR RASIRGS, FiEEEED

— HEMGHERBFRAFAR, FEEEHIHE, RILHIRIGREHE IR RIETEEMEES

n EEMRFHTFIFEEMSERA
— U1 aE, BRITEGFIAEE
— EEMHAT BRTEIR

— a1 LAFER, RASFHEHF ), BATHILIFFED

FEBER P ER (BEZE)

I3 S8

ik e

(competitive coexistence)

e IR 3 B S S SR mpl W

(HEE) FAMizuho Research & Technologies &

- =
B '
competition

- 3
B1E )

collaboration

ANEMER) . RETEE(FB EEE. R2REERE -FEE)

=R 2% FIEE

RIS R I E IS REE, BB () #iR (confrontation)

UNE 1 AFHEEFRS FEE, AHER. HKiesE

P EERERE, RERHRANER, £EHE FEEALRE
BHEBR T E (=3Edh) RO FESE

RIzxEE, BERER. tRMEEF
EEIREE AR B S Fe T B ]
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REBBEE ~MRHPRELERE #REZ. BX. X2

n EREELZERE="FERLTERELDM, EERPEFFHESEDHENRERERERKRE
— HHEPEMFESH, (NRESERERMMEPEHF AEEANEYE —FEEMNEESEE, hELMEPE
SRR REAES, —HTEFERBHNHPER, —FTESEEANKREUKRERZE. BHEEMEHE B
RBEEKE., A gz/ME, BREREEPELITESZF ]
m ERIMEE.TBE). R2), HYPEERERELRE
BEHPEELTEREM=ZKEH

=2 ¥ E .
BRERNGE EAEEELMES T, R fE 1 o 6
B RS R S
(4 mae)
MR thi OB SR

ZTE

EER7 SRR RARE, WIMEEES HRBIR R — 8R4, ELITEM Al A TR &
B 5 IE T (R AR R IE
(EEHY (Ft) %] ‘ ’ (G320
SRBRIE kT NiZE SHRR B R R

SRS 1F
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S BOHBT R EERER EEENE ABEBEEE

BHUERQAEFRES, HhEFRER
RENER, UERQEMRE KT [AEEERBAEI(EHR (=2
EREL) &1

EiES
T ELE R 2 HrE i R B8R
- £ oo oE i | A
2 EE R EHPRERB LEF

ot Fm G S IR B BE

i A
BEABUAEN. £HRZENRE i

- HEIRHEET ch k77 [ SRR Y
AT EIFE= (83 57) B8,
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A ZERHERBEEMEEN RBERREER

n HRUXEAENEERR, UANEESSMREHE S IfRHE, HIFERE RS

— 2020 1M A17EHEBEXEE =28 I AR RE T ERH HEik ) (XERER: & E CGERRBEAR) . &
B, AR, SRR E BT RE) 2RE, ERI31E. R¥E54FE]

REFTSEBHEEXEE=ZZE G AMERESHE IRSHNER
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P E R EE ~ B BRI BiL, B5& Bl hRF KL

B THRECEEFABRPBRERLENESEE, BRHBREBROZE
— osRERA AT EUE KE. SRR I BRAR, i T RS2 EIL. BTN ABER % BB
o F14RSFFED, A EIBMITZHFIRE LUINRM S M HMEESER AL
— RFMEERENFTEERRE (BRAKXER), EEIBEHN IS
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BB RAERE~ R P BEREFESNEN MR

m ¥ SRR, SRS N X B RS O 45 A B kA R R

— BE—7TEAETEFEMERERBHEEAL M (ER), AEZPEFHIZHLN, BB EERHZXE)
IR T5RIFAME, BERTRRE M PEE LA ST REMINE

EREBRERIE, MEREXRF NAERL, AT ARBEMERRAE, BERKSR, ARHBEAR, HRFED
ﬁﬁﬂ’li’fﬂlﬂﬂﬁﬁr?ﬁSmut BEERERERYHBE TS BEERGMEPHEESL

EHEPEOKRFESNRERERBEREARNEE

AEETRENRE e %= p

Ak EE

BOR MR EE

@1’t§ enl8 (B iT) 2 B2

%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%
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2L\ AR E B 2 £ O 5 89323 m IR BAH

m 323MIEHH1005IE. E B ARE O H KT E BRI
— 100fmIEH, 2B EOMPEIRFERISREESSR7

n EEFRID . R TRA. B ETHS HE EEERSHPREFESHAE

HPEKFESEREEOQRES T FREHPHPEERFESHNRE

# | 30~ T 70~
30% | 50% | 70% | 90%

0 20 40 60 80 (fRIH)

0 U=
segpns : z
B, =]
1804| 535 171 o™ 15 45
- EFRE 17 43
30~50% 172 186 228 151 68 805 (84-85)
H1E
S (94-96) 34
~ o 361 81 105 55 314 -
BEE 23 m90%LL E
(72-83) 20-90%
=Rl 7 30| 36| 82 £E. 5T, R
(64-67) 18 50-70%
0 0 9 9 BEMKE 16
(01-24)
AM. KB
762 650 457 265 4151 (41-46) 5 13
BE.BREH n
(90-92) 12 GE) B3 M BHSIRIB: ML MR . HiOE AR
o — 5 B2, KERmFoaRM
AR, HHRE5pLL EIRTFEF323ME (HiBE) COMTRADE& %}, EiMizuho Research &
(HH5E) 1BIECOMTRADEE #, FaMizuho Research & Technologies & 4F Technologies &4E
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ENRERERE

&, HfLe 2

=fE

REM. PREEQKFESHMIE

f;

B)EfF

o A QKRR E ﬁizkﬁ?mtﬂﬁﬁgﬁﬂ’]nnlﬁ

1 280910 EE L= 100. 0%

2 290374 —H—E72% 100. 0% 80.
3 291462 #HEZRQA10 GZZFIEHI (INN) ) 100.0%  85.
4 292024 EERAFEE= 7 F5 100.0%  95.
5 293133 Z Bkl — 2 Fs 100.0%  74.
6 293213 [k B % Rk P 4 Mok I R 100.0%  55.
7 293214 R 100.0%  56.
8 293293 HAHIES 100.0%  70.
9 293352 W EifElx (BLLEER) RHEEFE 100.0%  83.
10 204120 4R (GEEE) 100.0%  54.
11 300341 BBEm R (SARRSEaDk HEE 100.0%  95.
12 281640 Rtz |1LY. —Lﬁﬂzf%& %1!:% 99. 9% 76.
13 204140 R (SHER) 99.9%  94.
14 283510 JRRAELES & TR pAELES 99.5%  66.
15 871500 SREA FHE K HEH 99.4% 73
16 293354 HihRN T EEfElx (BLEZER) 2£14£%,; 99.1% 63
17 847130 HEAs =t B Bl R TR A 99.0%  80.
18 842310 B2 EEt @ITELEAFE . R 98.8%  76.
19 851672 jEiEa e 98.7%  85.
20 293311 AR (RELEM) RELTEY 98.5%  56.

TkAe. BhL. RERRENRR, KEPEEONSF AHEY
— MRS AEMNEERE BEEHORS, Z0nHEEETREE

(BB, BEEREARREHMRIE

(H5R) #BIECOMTRADEE ¥, HHMizuho Research & Technologies & {
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RKEPEEOKFES, Al ABRSEzmBEBREHOGE

FEH BARME ORHFEZERREFRER2MIE, UAHRZHOFEE  cEesesitmemas, RS 0ADERE
’fﬁl‘]f‘ﬂl‘é%ﬁ %Eﬁﬁ’:ﬁ%ﬁ%élﬁmﬁ%lﬂiﬁ
£ TEARM S RN
ﬂlﬁ%fﬁ. ﬁﬁDEPZHjJ:I: [] ‘
nEFR (FEEXR) 54.6%  83.1%  91.8%| A% EPN] = EE
e |MER (A8R) 94.5%  97.7%  98.9% ol | BT e
=
ﬁ BED (EHRERKEEE, ) 95.6%  98.7% 99.7% k& BE EBMEE AKX
W xEREENES (DETE. PSS e o at
1 n . 0 0 0 e = 1 ASEAN. BaEt AT, HRIRHFE A,
Er BT 59.3%  67.3% 73.9//@ s@ | mEx | mWF Aot 2
g 31.3%  55.9%| 66.5% @E | BEREZ | KE BA BAMEEA S O KB (B 5%k E g
), B’\T/'AE%E**E§Z9* S EER
KABMERKAMERYE - 40 | 51.1%  67.4%  78.2% B% #E | BRED ZEASEANt R ARER
%
1; mIEERE 31.3%  60.0%  74.8% f#if E kA EES ESN ]
%g BT BRFTH 42. 1%  64.6%  75.8% @ #H A BA | EXAD
fitERSRILE 65.7%  87.4%  97.6% E# £ R L FIBE
" ETXBHEHNEERE 80.5%  88.4%  92.3% #i i = = ]
fg Eigﬁfﬁﬁg MBS - A po onl  gs 0w 76.0% am | mm | mm | BA
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IR FESE L FR1E (China+ 1) 2 BRIk

m §H¥12015, 2017, 2019 2 85, BRI LLERI5171 FIE, MR HH P RFENE L
— KEBEEIER, $hikEELRE1430MWR1E, THEISRIE
— THREERREME, KEoEESMINEEENEE. L2, TFHs

éﬁﬂq:l{KﬁgJ:%ﬁIE;&\ Tlﬁﬁlﬁﬂ . hs_code 6B SR IE A 21k g B

1] 530620 EBRFAD SR (SA%) SURARZHD A 23.7%  56.0
2 851632 | EEAMth 25235 30 Ik F 4% A 20.9% 60. 4
. 3 290374| =@m—8E 25t A 17.4% 80. 0
Egﬁﬁm% 4 280910( A& 1L =Bk A 15.7% 51.5
3818 5| 392620 KIBRIREFMIES (AIEFE. HHSFE. BISFE) A 13.2% 585
ﬁqq:{&ﬁrg‘:i% 6 293293 | &AL EE A 9.9% 70.5
7 830630 |1HIE. B|IERIELIZIE A 9.8% 60. 0
143%IE Eﬂﬂ 8 853931 §é‘l“ d %I@ﬁ i "@.‘M‘E A 8 9% 58.0
105518 9 284161|:B5TELER A 8.3% 537
283660 |fix L 80 A 8.2% 50. 1%
15,17 1958 H 851718 MEEME, @ i5H5 8 MRS 2 B H R4 UERE AR A8 1%  51.3%
5171518 290629| % & HRBEEE R HL AT A 7.5%  60.9%
5 13 851629 | ZEfEIEMNEASS K LT NEAES A 7.4% 53. 8%
E%ﬁﬁﬁ% 14 290371 | =@m—&E BT A 7.0% 51. 9%
275018 15| 294120 (38R R LTS ; HEESE A 6.0%  54.6%
ﬁ;]-q:{zzﬁgsmzui 16 560900(k 542 2 LA#D, ELZE54.04, 54 O5EiRIEERFELL 5 A 4. 3% 50. 1%
17 630622 |MRSZE A 4.3% 61. 5%
4435418 Hith 18| 852100|saMkBs 32 R (RUASIRAN) A 4.2%  51.0%
66mm I8 19| 851830 EMEMREH RAEMTRR—ENSESBEZEH A 3.9%  58.6%
20| 293213 M:k0NE EA E2 A 3.5% 55. 2%
21 820110|#M M &% A 3.2% 52. 4%
22| 901720\ HAL4EME . RS EHR A 2.8% 58 5%
23 821410|LN#K71. RIETI. FBIRT]. BHISKhERRETDH A 2.8% 65. 5%
24 292511 | ¥ K ELEE£E A 1.7% 60. 5%
Hith 25| 851672|mmes A 12%  857%
207 &mIB 26| 847130 #%%‘téﬁﬂﬁﬂlﬁﬁt& (ERBREHS) A 1.2%  80.1%
27 530610 e il A 1.2% 59 R“@g

X EEEE 2 MBI B S (25-27,28-10,39-40,53,56,63,82,83,84,85,87,90)
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FEKFETRATERR-EMRFHOKRBEZRES

53062058 k) % % (& %) S AR AR 8516321 & 45 290374 —_&— R Z¥%
1 China 79.8% China 65.5% China 58.3% 1 China 69.9% China 64.7% China 60.1% 1 China 97.4% China 89.8% China 80.0%
2 ltaly 8.5% Italy 13.2% Italy 19.9% | 2 Germany  4.5% Germany  6.0% Germany  7.3% 2 USA 1.3% |France 9.7% France  16.1%
3 France 1.9% Egypt 3.3% Poland 4.4% 3 USA 2.5% Sweden 3.6% Taiwan 3.6% 3 Spain 0.5% Mexico 0.1% United Kin  1.7%
4 Hungary 1.9% France 3.2% France 4.0% 4 Italy 2.2% India 2.6% India 2.6% | 4 France 0.3%| USA 0.1% Belgium 1.1%
5 Egypt 1.7% Poland 2.9% Egypt 3.8% 5 India 1.9% Taiwan 2.3% ltaly 2.4% 5 Mexico 0.2% Iltaly 0.1% Netherlanc 0.6%
6 Poland 1.1% Hungary 2.9% Hungary 1.7% 6 China, Hor 1.8% Italy 2.2% Sweden 2.4% 6 Netherlanc 0.1% Spain 0.1% Singapore 0.5%
7 Belgium 1.0% Germany 2.0% Belgium 1.2% 7 United Kin  1.7% Netherlanc 1.7% USA 1.6% 7 South Afri  0.1% Portugal 0.0% USA 0.0%
8 Germany 0.7% India 1.5% Japan 1.2% 8 Taiwan 1.7% China, Hot 1.7% Netherlanc 1.6% 8 United Are  0.0% South Afri 0.0% Spain 0.0%
9 Japan 0.5% Belgium 1.3% Germany 1.1% 9 Belgium 1.2% United Kin 1.4% Turkey 1.5% 9 Rep. of Ko 0.0% Germany 0.0% Mexico 0.0%
10 India 0.4% Japan 1.0% Sweden 0.8% 10 Netherlanc 1.1% USA 14% Rep. of Ko 1.4% 10 Switzerlan 0.0% Afghanista 0.0% Turkey 0.0%
280910 E F 1L — % 3926202 Al K Al £ it /& & 293293 4 IR
1 China 67.2% China 66.1% China 51.8% 1 China 71.8% China 66.5% China 58.8% 1 China 80.4% China 70.9% China 70.9%
2 France 14.9% France 14.4% Netherlanc 17.1% 2 Viet Nam 2.3%| | Germany 3.5%| | Viet Nam 3.9% 2 India 7.0% India 7.3% Spain 8.7%
3 Germany 5.8% Germany 7.4% France 14.8% 3 Germany 2.1%| | Canada 3.5%| | Germany 3.9% 3 Spain 43% USA 6.1% USA 5.5%
4 Netherlanc  4.2% Netherlanc 3.5% Germany 5.7% 4 Taiwan 2.1% |Viet Nam 3.3%| | Canada 3.4% 4 USA 3.3% Spain 57% India 5.1%
5 India 3.1% India 3.2% India 43% | 5 Canada 1.8%| Taiwan 2.0% Spain 32% 5 China, Hor 18% |Germany  35% Belgum  3.3%
6 USA 1.3% USA 1.4% USA 4.3% 6 China, Hor 1.8% Italy 1.9% Italy 2.3% 6 Germany 1.6% |Belgium 2.0% Germany 3.1%
7 Japan 0.9% Sweden 0.9% Sweden 0.8% 7 Malaysia 1.6% Malaysia 1.6% United Kin 1.9% 7 United Kin 0.5% United Kin 1.6% United Kin 1.0%
8 Italy 0.5% Japan 0.8% Japan 0.4% 8 France 1.5% France 1.5% France 1.8% 8 Italy 0.3% Japan 1.3% China, Hor 0.5%
9 Spain 0.5% United Are 0.7% Belgium 0.1% 9 Italy 1.3% China, Hor 1.4% Taiwan 1.8% 9 Netherlanc 0.2% Italy 0.7% Japan 0.5%
10 Kenya 0.3% Spain 0.7% Colombia  0.1% 10 USA 1.3% Spain 1.2% Malaysia 1.4% 10 Japan 0.2% Netherlanc 0.6% Netherlanc 0.3%
830630481E . SHE KR LLZIE 853931 AAZIBENIET

1 China 69.9% China 64.7% China 60.1% 1 China 66.8% China 62.9% China 58.0%

2 Germany 45% Germany 6.0% Germany 7.3%| 2 Germany 5.6%| |Poland 8.7% Poland 11.5%

3 USA 2.5% Sweden 3.6% Taiwan 3.6% 3 Poland 5.6%| | Germany 6.1% France 6.4%

4 Ttaly 2.2% India 2.6% India 2.6% 4 France 3.7%| |France 4.0% Italy 5.4% ]

5 India 19% Tawan  23% ltaly 24% _ 5 USA 3.2% |Italy 36% Germany a2y ~ (HEIBIRCOMTRADE, EMizuho Research &

6 China, Hor  1.8% Iltaly 2.2% Sweden  24% | 6 Netherlanc 2.5% USA 31% USA 2.9% TechnologiesfF

7 United Kin  1.7% Netherlanc 1.7% USA 1.6% 7 Italy 2.3% India 2.1% Russian Fe 2.8%

8 Taiwan 1.7% China, Hor 1.7% Netherlanc 1.6% 8 Hungary 1.3% Hungary 1.7% Hungary 1.4%

9 Belgium 1.2% United Kin  1.4% Turkey 1.9% 9 Canada 1.1% Canada 1.3% Netherlanc  1.3%

10 Netherlanc  1.1% USA 1.4% Rep.of Ko 1.4% 10 Thailand 0.8% Netherlanc 0.7% India 1.0%
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B4 2(1 2K 1B mIEE
BAHDEKEFE LFRIES, TEREMAIER a _
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tE2T% 28-30 39
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0 =2
%EPZ%EEE . Fhis i 53,56,63 12
BREBE M 82,83
15.17. 19585 AR 84
3796/mI8 EFHeR 85
& 2B ES mmIEEL
$fchik7F E5RLLE el 20727 2]
1297 5,18 =i bgaT 28-30 24
285.5’:. 5 W g 39-40 7
= Thist it 53,56,63 6
BEEHM 82,83 0
Himsa 84 0
H{m EFHEES 85 0
679518 st EAH AL 87 0
S FEE-EE 90 0
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(BE HEEEFERER. L2EER LMKTES, E2XERBFRIKFRE

u EIZIKs éﬂ?ﬁ'ﬁ%‘mﬁrﬁ5muiH’]nnlﬁ1§ﬁ9nnlﬁ(,m ﬁmﬁﬁﬁiﬁ)
— EFBRREKFE S LE82MIE, HpEIKMEIEF43MIE

— A3MIER £ S EKREFEN20MIE, FEALER. BBERURFERE R, FEBEKIKFEEAEIAL
T(RA&RTRRERZN LEETZBR=>RFRAL O&ERE)

HEEEREFEERLD E:Iﬁﬁ#ﬁgﬁg SR/ ERFEE 220K RIE (B AH A BEREESRLUL)
-
7o~
. 820420 AR WIBF 2 A HMIRFER 43.8%  62.9%
283324 $8.2 FiBLEE 38.1%  66.1%
290713 8. THREEHEY ; HBES 28.3%  89.0%
o | 854231 RIBERIEHIE 26.8%  52.8%
845959 £ B # B 26.1%  66.1%
50~ 70% | 854230 HibIAIEEH 25.1% 56, 1%
201422 BEER PR BCH 22.7%  73.8%
70~ 90% 846711 BT E 21. 9% 54. 9%
291260 2 B s 21.4%  80.4%
854232 ERiEEe 19.6%  51.4%
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2|4 14. 2% & 3 75 35 21. 6% 4 21.5% th & 12. 9%
3ch 3. 8%| = 8. 2% | 20. 9% | B [ 12. 6%
4| 3. 1%/ 8. 1% B A& 7.0% B & 8. 4%
5|A XK 2. 8% #Eg 1. 3% 7 hn % 5. 9%|FT Mk 7. 9%
6|2 #h 2. 6% |85 6. 1%|E % F 2. 7% E kR FEE 7. 2%
7 ¥ 2. 2% FAngE 4. 2% EE 1.9% 3E=REE 6. 1%
JESE 2. 2% B & 3. 3%| &% 1.0% %3 5. 4%
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854231 854232

BRI 25 K 422 4| 2% E = Hithizie &
& |BT3E 74. 2% B3 57. 7% &3 78. 9%|#T3E 51. 9%
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(B25)aBAFED,FEEAFXREREE . EEUTEBEEE, SHFRZ

m BEMNAFR HEBNNEZEETEA806{E%T ((ENF15.2%)
— HEAMAPE16.7%ERE, (BB AFKERTHE

n EEMNBNEESEEA1Ik3490EE T ((ENFE6.0%)
b £22.2%, B E2NiHE (USMCA) ARE KHEE

BB zHMEMEED EEzKHMEELED

1Jk3490f8 £ T

FEKRFH

2.1%
- V0
far il sk - EE 3.1% 5&
1.6% 1.9% 1.9% 3.2%
(HiBR) IR#ZADBI EIFR EE S E B3k | B 44, HIMizuho Research & Technologies & 4F (HifE) HRIEADBI IR 2;EBA % | &4, FMizuho Research & Technologies 84
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n EETHRMKEESMAARSHFHMM, mER, TENFHB) . BFAKEFHOEE
— OHPELUNMBEIR 2 ED R, @ZEENBEREIKRZRAERE., QREEEARER (BERA) HELZFT
E.OHFTEREFE. LEBEHFECREREZFHE, FAHERAREAREAHF FRMEHFST
RHIER D =>$IE A 2 ER A RERR

FEEFIKRER TR EEERNRHSEFE

OB SHEIBIZRTE N 2 57 R 2 SEaE
(logical thinking)

o O3 2 3 i 1E

DIFE . LIRS 4T g’ffﬁ'ﬂﬁiﬁ.
HREMBARREDER (28, B4 {plobient SoNIn)
BHiIRZE.)

(HBE) EMizuho Research & Technologies &1 (HBE) EMizuho Research & Technologies &1
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AT ERRERNEREE, AERREBRRKNESD, LRFFEHESROER

|| On life’s vast ocean

;. diversely we
| isail,Reason the card,

but passion is the gale.
Alexander Pope (1688 — 1744)

VEEAO AL ALE L, RS EP 235G, Q] 2388,
(BZ Q2R K) TFEL A - R E

(HER) EH 8 RTIEEMEE (https://www.mfa.org/)
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