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(Bfi1%)
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RELIEAR | s | 2025% | BERRLY (FAT7RIHD ol || bR TR
T ADB 2025/04 3.30 +0.80

ITEBE EEHRL 2025/05 3.10 A0.14
Citigroup 2025/03 2.70 A0.30
BIER BT 2025/04 2.91 A0.51
EIU 2025/03 3.50 +0.10
HREERRE A SRR 2025/04 2.85 A0.37 : :
Fitch Rating 2025/03 3.30 +0.70
e A 2024/12 3.10 n.a. IMF 2025/04 2.90 +0.20
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=i PM 202 . .
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9. Appendix (fiEHET

FERFREREZ
iy = o] [= =§) B17R
(B : %. NTD billion)
RHGOP ‘ m — ® —ABY
BANHE BAHE B s PN g H GNI
<R (FTWD)
&% B o) BISELE o) BISELE o) B &% B &% B &% BISELE
o004 | 23,702 484| 11,286 272 3,196 254 6281 13.61| 14,457 871 11,524 11.41| 2932 -0.76 1,132
1 5,639 6.64| 2781 4.04 708 156 1,409 -1.99| 3,351 944| 2616 1.89 736|  48.67 272
2
3
4 5,788 489 2790 2.94 754 203| 1,607| 16.26| 3,515 765 2874 1151 640,  -6.83 275
5
6
7 6,010 421 2829 1.84 820 403 1532 17.06] 3815 8.88| 2990| 13.88 825  -6.08 278
8
9
10 6,264 382 2,886 212 915 243| 1733 23.78| 3,776 8.89| 3,044 18.31 732 -18.23 307
11
12
0025 | 24,436 3.10| 11,472 164| 3272 239 6,464 293 16,111 11.44| 12,906 722 37205 9.32 1,180
1 5,948 548 2,819 1.36 711 044| 1634| 1598 4,032 2029 3255 1153 777 5.58 294
2
3 .........................
4 6,091 523 2,831 1.47 775 277 1,569 -2.34| 4517| 2852 3613 6.61 904| 41.19 292
5
-3 A A I N E S R S—
7 6,058 0.80| 2,885 1.96 836 199/ 1530 -0.10| 3,828 0.34| 3,024 6.54 803| -2.58 284
8
9 ...................
10 6,339 119 2,937 1.78 951 393| 1,731 -0.13| 3734 -110| 3,013 4.75 721  -1.39 310
11
12
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9. Appendix (fiEHET

FER AT

(B3I © %, USD billion)

RIIEH YfififE #4 BEES
=5 RAH KB AR S8 Bt
&5 547 —% ‘ ‘
R HIFEE (%) i e A N il A

2018 23 99.97 99.86 97.76 1.36% 3.71 336 287 49 5.9% 10.7%
2019 21 100.00 99.90 98.30 0.55% 3.73 331 287 43 -1.5% 0.3%
2020 24 101.23 100.36 98.07 -0.23% 3.85 345 286 59 4.9% 0.2%
2021 39 102.22 102.05 100.00 1.97% 3.95 446 382 64 29.3% 33.5%
2022 24 100.01 100.32 102.95 2.95% 3.67 480 428 51 7.4% 12.1%
2023 14 100.08 97.08 105.51 2.49% 3.48 432 352 81 -9.8% -17.9%
2024 34 101.71 101.77 107.81 2.18% 3.43 475 395 81 9.9% 12.2%
2025

1 35 102.26 103.44 109.44 2.67% 3.30 39 29 10 4.4% -17.2%

2 37 101.89 104.73 109.00 1.62% 3.34 41 35 6 31.4% 47.5%

3 35 101.19 106.28 109.04 2.33% 3.35 50 43 7 18.5% 28.8%

4 33 100.37 107.97 109.33 2.03% 3.32 49 41 7 29.9% 33.0%

5 109.04 1.55% 52 39 13 38.6% 25.0%

6

7

8

9

10

11

12
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9. Appendix (fiEHET

YRS

HEEYIH - LN i B fih
FA BEm KK R = EREE & BE Z0fts
fe¥ | UL | fEEK | BUEELL | fE¥R | BUGELL | ¥R¥R | BUGELL | ¥RER | BUGRLE | $EE | RUSRLL | R | RUEELL | feER | RUSELL | fEEK | mUSEEL | fBEK | BUEL
2018 97.76 1.36% 95.15 1.00% 97.79 0.29% 98.20 0.91% 99.51 2.26% 98.15 1.06% 99.04 0.22% 98.08 4.74% 102.28 6.13% 104.05 1.45%
2019 98.30 0.55% 96.96 1.90% 97.08 -0.73% 98.81] 0.62% 98.07| -1.45% 98.98 0.85% 99.78 0.75% 98.65 0.58% 100.78 -1.47% 101.11 -2.83%
2020 98.07| -0.23% 97.61] 0.67% 98.26 1.22% 99.09 0.28% 94.27| -3.87% 99.77 0.80% 98.81] -0.97% 99.61 0.97% 90.47 -10.23% 93.83 -7.20%
2021 100.00 1.97% 100.00 2.45% 100.00 1.77% 100.00 0.92% 100.00) 6.08% 100.00 0.23% 100.00 1.20% 100.00 0.39% 100.00 10.53% 100.00 6.58%
2022 | 102.95 2.95% 105.66 5.66% 102.38 2.38% 102.26 2.26% 103.46 3.46% 101.22 1.22% 101.18 1.18% 101.37 1.37% 116.07 16.07% 112.06 12.06%
2023 105.51] 2.49% 109.92 4.03% 103.23 0.83% 104.35 2.04% 104.26| 0.77% 103.44 2.19% 104.33 3.11% 103.84 2.44% 111.89 -3.60% 109.92 -1.91%
2024 107.81] 2.18% 113.98 3.69% 103.55 0.31% 106.64 2.19% 104.62 0.35% 106.59 3.05% 106.00 1.60% 106.12 2.20% 112.19 0.27% 112.30 2.17%
2025
1 109.44 2.67% 116.43 3.73% 102.70 -0.86% 107.53 2.38% 104.99 0.54% 107.56 2.31% 108.60 3.47% 109.14 4.19% 112.72 2.18% 114.04 4.30%
2 109.00 1.62% 116.70 4.05% 101.17 -0.59% 107.61] 2.20% 104.70 -0.18% 107.77 2.00% 106.27 -1.12% 108.47 1.20% 112.56 2.10% 113.99 3.33%
3 109.04 2.33% 116.98 4.91% 100.79 -0.32% 107.71] 2.21% 104.43 -0.45% 108.06 2.20% 106.13 0.81% 108.68 3.11% 113.05 1.45% 114.55 2.98%
4 109.33 2.03% 116.48 4.34% 104.76 -0.11% 107.83 1.90% 104.10 -0.72% 108.63 2.11% 106.75 0.71% 109.36 2.85% 111.49 -2.10% 113.02 -0.39%
5 109.04 1.55% 116.27 3.09% 103.46 -0.58% 108.05 1.80% 103.04 -1.56% 108.80 2.18% 106.46 1.15% 109.18 2.44% 103.13 -9.05% 105.27 -7.27%
6
7
8
9
10
11
12
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9. Appendix (fiEHET

FERFREIR

LT 3RS NFEFT R = e pe EFIKE (%) TEEE
%5 L | mEE | Em [ wew memmsm ooosc COSES T e [ KE
) (%) | (NTDBI) | (%) M o EAEA (%)

2018 79.38 3.37% 3,795 3.03% 10,620 43,905 461,780 1.375 2.631 0.183 0.24
2019 80.14 0.96% 3,927 3.47% 10,790 45,892 478130 1.375 2.631 0.182 0.21
2020 87.16 8.76% 3,953 0.66% 12,075 50,188 490,590 1.125 2.442 0.102 0.22
2021 100.00 14.73% 4,114 4.09% 16,938 53,875 548,410 1.125 2.441 0.081 0.17
2022 98.19 -1.81% 4,454 8.25% 15,623 57,509 554,932 1.750 2.837 0.263 0.15
2023 85.99 -12.42% 4,730 6.25% 16,386 60,755 570,595 1.875 3.133 0.646 0.14
2024 96.1 11.77% 4,853 2.61% 21,383 64,041 576,677 1.875 3.264 0.794 0.15
2025

1 96.12 4.87% 446 5.51% 23,100 64,664 577,583 2.000 3.265 0.820 0.16

2 92.68 18.21% 356 -3.84% 23,328 65,018 577,584 2.000 2.375 0.820 0.16

3 105.27 12.76% 393 0.43% 22,194 64,922 578,022 2.000 2.375 0.821 0.16

4 107.51 22.31% 385 -0.58% 19,558 64,761 582,832 2.000 2.375 0.818

S)

6

7

8

9

10

11

12

(3) BHEASF : 2ZRT. QELHRIT. SFSEHERT. F—HERT. ERAERTOREST) FREHESH) R, BRESAEBEXR- ARMBEZEY
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9. Appendix (fiEHET

s KER MEAH (B TA) KEANE SER— AT ARERE
(%) —REZE TRER AESSEES =REZE (FA) (NTD) B LE

2018 3.71 561 4,083 3,064 6,790 440 54,567 5.2%
2019 3.73 560 4,092 3,066 6,849 446 55,816 2.3%
2020 3.85 548 4,076 3,041 6,879 460 56,538 1.3%
2021 3.95 542 4,059 3,020 6,847 471 60,545 71%
2022 3.67 530 4,042 3,012 6,846 434 63,324 4.6%
2023 3.48 509 4,044 3,004 6,974 415 62,492 -1.3%
2024 3.43 494 4,051 2,994 7,051 406 65,622 5.0%
2025 3.43 494 4,051 2,994 7,051 406

1 3.30 489 4,052 2,992 7,078 396 116,959 41.9%

2 3.34 487 4,048 2,990 7,081 402 64,480 -26.0%

3 3.35 488 4,045 2,988 7,077 403 55,373 3.48%

4 3.32 489 4,041 2,986 7,075 399

5

6

7

8

9

10

11

12

CE) MERUEADOIFBOABUTERERORER|[HEXEHRTHES|OT-YERARRHEEE, REXISHAELOKT
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9. Appendix (fiEHET

B ZHiat

(BZ : USD million)

ast B *E

R pwenm wasm mx | A, weem | waem| me | S B puewm waem | owx | 2 BA
2018 334,007 | 284,792 49,215 5.9% 10.7% | 137,899 55,199 82,700 6.1% 7.1% 39,490 33,105 6,385 7.4% 16.6%
2019 329,157 | 285,652 43,505 -1.5% 0.3%| 132,115 58,457 73,658 -4.2% 5.9% 46,247 34,850 11,397 17.1% 5.3%
2020 345,126 | 286,148 58,978 4.9% 0.2%| 151,381 64,808 86,573 14.6% 10.9% 50,550 32,514 18,036 9.3% -6.7%
2021 446,371 | 381,958 64,413 29.3% 33.5% | 188,875 84,194 104,681 24.8% 29.9% 65,686 39,259 26,427 29.9% 20.8%
2022 479,415| 428,083 51,332 7.4% 12.1% | 185,875 85,508 100,367 -1.6% 1.6% 75,052 45,691 29,361 14.3% 16.4%
2023 432,432 | 351,632 80,800 -9.8% -17.9% | 152,239 71,718 80,521 -18.1% -16.1% 76,234 40,882 35,552 1.6% -10.5%
2024 475,069 | 394,444 80,625 9.9% 12.2% | 150,620 80,623 69,997 -1.1% 12.4% | 111,369 46,488 64,881 46.1% 13.7%
2025

1 38,707 28,643 10,064 4.4% -17.2% 10,712 6,154 4,558 -11.7% -17.3% 8,454 2,818 5,636 21.8% -53.3%

2 41,297 34,665 6,631 31.4% 47 .5% 11,718 5,908 5,810 27.9% 53.0% 11,772 3,695 8,077 28.5% -4.2%

3 49,547 42,617 6,930 18.5% 28.8% 14,308 7,822 6,486 12.6% 20.1% 12,742 4,376 8,366 25.7% -17.1%

4 48,663 41,455 7,208 29.9% 33.0% 13,820 7,606 6,214 22.3% 17.2% 13,145 4,085 9,060 27.0% 8.5%

5 51,743 39,128 12,615 38.6% 25.0% 14,056 7,492 6,584 16.6% 14.3% 15,515 4,806 10,709 30.0% 52.1%

6

7

8

9

10

11

12
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9. Appendix (fiEHET

B ZHiat

(B AL 0 USD million)

727 A B
R hwem waewm mx | B BA lion waem me | BH OB lpuem waew mx Lo
2018 58,126 34,549 23,577 -0.7% 11.4% 22,801 44,151 -21,350 10.8% 5.3%| 31,278| 34,581 -3,303 8.7% 10.4%
2019 53,935 34,965 18,969 -7.2% 1.2% 23,279 44,052| -20,773 2.1% -0.2%| 29,770 36,531 -6,761 -4.8% 5.6%
2020 53,215 35,901 17,314 -1.3% 2.7% 23,398 45,901 -22,503 0.5% 4.2%| 28,143| 36,797 -8,654 -5.5% 0.7%
2021 70,242 47,223 23,019 32.0% 31.6% 29,206 56,117| -26,911 24.8% 22.3% | 38,484| 47,331 -8,847 36.7% 28.6%
2022 80,609 53,937 26,672 14.8% 14.2% 33,609 54,626| -21,017 15.1% 2.7%| 41,099| 51,072 -9,973 6.8% 7.9%
2023 76,275 41,031 35,244 -5.4% -23.9% 31,435 44,344 -12,909 -6.5% -18.8% | 42,283| 46,606 -4,323 2.9% -8.7%
2024 87,785 49,271 38,514 15.1% 20.1% 25,842 46,452| -20,610 -17.8% 4.8% | 38,643| 45,786 -1,743 -8.6% -1.8%
2025
1 8,284 3,467 4,817 21.5% -12.5% 2,158 2,971 -813 7.1% -16.8% 2,597 2,733 -136 -18.3% -18.5%
2 7,690 4,430 3,260 17.1% 50.6% 2,111 4,599 -2,488 19.1% 46.2% 2,624 3,980 -1,356 -4.9% 29.6%
3 10,303 5,296 5,007 15.7% 25.2% 2,552 5,259 -2,707 -4.0% 33.5% 3,420 4,738 -1,318 -0.1% 19.7%
4 10,463 5,106 5,367 60.2% 25.9% 2,187 4,592 -2,405 13.3% 18.2% 2,700 4,130 -1,430 -17.4% 5.0%
5 9,828 4,903 4,925 52.3% 17.3% 2,333 4,128 -1,795 17.5% 17.4% 3,322 3,882 -560 -0.6% -0.1%
6
7
8
9
10
11
12
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9. Appendix (fiEHET

B ZHiat

(B£Z : USD million)
np | BHEH | BFES TRESE | &R e BE e 14 THME K% REHE BeRs
S8 WEL SE WS 2B WEL 2B NEL S8 WAL S8 NSk SF NEL W MEL oW MEL W ek W ek
2018 | 334,007 | 5.9%(110,768| 3.3%| 35,323| 3.6% | 31,588| 8.8% | 25,569| 7.3%| 25,276| 10.0%| 22,151 | 14.3% | 14,530 | 23.1% | 10,794 | 3.3% | 16,211 | -1.1%| 11,246 | 3.4%
2019 | 329,157 | -1.5%(112,517 1.6% | 42,626 | 20.7% | 27,841 | -11.9% | 23,498 | -8.1% | 22,580 | -10.7% | 18,667 | -15.7% | 14,085| -3.4% | 10,734| -0.6% | 15,746| -2.9%| 11,260| 0.1%
2020 | 345,126 | 4.9%|135,512| 20.4% | 49,145| 15.3% | 25,486| -8.5%| 21,919| -6.7% | 21,259 | -5.9% 16,653 | -10.8% | 7,322 | -47.8% | 10,866 1.3% | 16,734 6.3% | 10,958 | -2.7%
2021 446,371 | 29.3% (171,995 | 26.9% | 61,323 | 24.8% | 36,811 | 44.4% | 27,830| 27.0% | 29.866 | 40.5% | 23,408 | 40.6% | 12,130| 65.7% | 14,355| 32.1% | 19,788 | 18.3% | 14,582 | 33.1%
2022 | 479,415 7.4%|200,134 | 16.4% | 64,679 5.5% | 36,866 0.2% | 28,551 2.6% | 26,016 | -12.9% | 23,476 0.3% | 19,745 | 62.8% | 15,864 | 10.5% | 16,522 | -16.5% | 16,629 | 14.0%
2023 | 432,432 | -9.8% (178,700 | -10.7% | 83,355| 28.9% | 28,737 | -22.0% | 24,211 | -15.2% | 19,957 | -23.3% 18,418 | -21.5% | 14,619 -26.0% | 13,123 | -17.3% | 12,967 | -21.5% | 12,440 | -25.2%
2024 | 475,069 9.9% (177,225| -0.8% (132,511 | 59.0% | 28,529 | -0.7%| 24,119| -0.4% | 19,589 | -1.8% 18,299 | -0.6% | 13,949 | -4.6% | 13,302 1.4% | 11,259 | -13.2% | 10,877 | -12.6%
2025
1 38,707 | 4.4% | 13,991 3.1%| 12,498 | 32.3%| 2,087 | -14.6%| 1,867| -5.6%| 1,424|-12.3% 1,293 | -18.7% 798| -38.0% | 1,121 2.9% 925| -2.8% 842 | -8.3%
2 41,297 | 31.4% | 14,437 | 24.6% | 14,071 | 34.1%| 2,194| 16.0%| 1,722| 15.8%| 1,442| 6.8% 1,373 57%| 1502| 22.5%| 1,039| 23.5% 881 | 14.8% 792 | -0.6%
3 49,547 | 18.5% | 17,527 | 19.3% | 16,944 | 34.2%| 2,537| 0.1%| 2,034| 1.5%| 1,644| -6.9% 1,763| 8.7%| 1,484| 158%| 1,287 | 151%| 1,112| 22.5% 982 | 3.4%
4 48,663 | 29.9% | 16,407 | 26.8% | 18,831 | 38.7%| 2,418| 7.6%| 1,980| 7.1%| 1,498| -3.4% 1,687 | 15.2% 978 | 13.6%| 1,147 | 12.9% 942 | 13.3% 832 | -5.7%
5 51,743 | 38.6% | 17,206 | 28.4% | 19,886 | 38.4% | 2,704| 57%| 2,290| 7.7%| 1,669| -4.7% 1,553 | -6.6% 909 | -27.4% | 1,357 | 16.3% 981 | 10.0% 948 | 8.1%
6
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B ZHiat

(B : USD million)
oy | WABH | ®mTER S0ty it e | TEERE L op GE | BREE  reomEms oD
S WMEk S NEL 28 | WE SF NEL 28 |NiEk 2@ WEK oW WS o8 NEL 2@ NEK| o8 NEk 2@  WEK
2017 257,200 12.2%| 49,469 17.8%| 44,024 25.1%| 26,052 -3.8%| 27,857 11.5%| 15,639| 19.4%| 20,477| 21.6%| 11,767 4.0%| 7,629 7.7%| 7,976 3.0% 8,381 10.8%
2018 284,792| 10.7%| 57,089 15.4%| 54,918 24.7% 26,377 1.2%| 30,365 9.0%| 15,560/ -0.5%| 22,451 9.6%| 12,049 2.4% 8,410/ 10.2%| 8,969 12.5% 8,958  6.9%
2019 285,652| 0.3%| 59,513 4.2%| 48,570| -11.6%| 34,319 30.1%| 27,439 -9.6%| 17,227| 10.7%| 19,977| -11.0%| 12,021| -0.2%| 9,199 9.4%| 9,716 8.3%| 8,549 -4.6%
2020 286,148 0.2%| 69,537| 16.8%| 33,788| -30.4%| 33,327 -2.9%| 26,497 -3.4%| 20,890/ 21.3%| 19,569 -2.0%| 11,777 -2.0%| 10,570 14.9%| 11,124 14.5%| 8,920, 4.3%
2021 381,958 33.5%| 91,301| 31.3%| 57,367| 69.8%| 44,415 33.3%| 33,649 27.0%| 26,479| 26.8%| 29,128 48.8%| 13,443 14.1%| 14,100 33.4%| 13,582 22.1%| 11,106 24.5%
2022 428,083 12.1% 98,451 7.8%| 83,932 46.3%| 49,343 11.1%| 36,024| 7.1%| 28,041 5.9%| 28,127 -3.4%| 14,642 8.9%| 14,430 2.3%| 14,277| 5.1%| 10,655 -4.1%
2023 351,632| -17.9%| 81,406| -17.3%| 61,541| -26.7%| 37,642 -23.7%| 28,687 -20.4%| 23,905 -14.7%| 22,674 -19.4%| 15,743 7.5%| 12,552 -13.0%| 11,632 -18.5%| 8,598 -19.3%
2024 394,444 12.2%| 104,424| 28.3%| 58,480 -5.0%| 35,715 -5.1%| 29,458 2.7%| 33,576| 40.5%| 26,426 16.5%| 16,008 1.7%| 13,762 9.6%| 13,600 16.9%| 9,353 8.8%
2025
1 28,643 -17.2%| 8,978 31.3%| 3,557 -33.7%| 2,651 1.2%| 1,814 -29.1% 2,790 11.1% 1,902 -6.5% 684| -50.7%| 1,025 -10.2%| 1,117 17.9% 627| -20.2%
2 34,665 47.5%| 9,937 28.7%| 4,549 11.4%| 3,806/ 109.3%| 2,388/ 19.7% 3,551 148.9% 2,052 43.8%| 1,207| 24.8%| 1,372| 74.9%| 1,434 123.5% 779 40.1%
3 42,617 28.8%| 11,736| 27.5%| 5,437| 17.5% 4,759 75.2% 2,766 6.3% 4,933 81.2% 2,489| 12.5%| 1,363| -11.5%| 1,721| 53.7%| 2,067| 115.4% 967| 17.9%
4 41,455 33.0%| 10,403 25.1%| 4,163| -10.3% 4,204 30.1% 2,332 -4.2% 8,339 228.8% 2,159| 3.3%| 1,636 7.0%| 1,591| 36.4%| 1,641| 39.6% 823| 6.4%
5 39,128 25.0%| 11,661 29.%| 4,435 -16.2%| 4,066| 35.9%| 2,285 -5.0%| 5,388| 108.9% 2,186| -10.4%| 1,097| -14.9%| 1,340 22.3%| 1,670/ 74.6% 795 2.1%
6
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—_— -_— . N s XY
FATIER-WHZEE @H+BNEE) EIFELLHFD)
(B0 © %)
Hoig B! y oo
£A WE;%SE ~ e . _ e X BREEM | FRRE
=a KE REESE | 7TV A= RRN L= T52FvI i BFHm B go g0 - B
2018 3.9 6.2 6.2 -1.8 2.8 -0.3 11.7 7.4 8.1 4.6 3.6 2.2 0.6 34.1
2019 -5.3 -4.1 -8.6 -9.4 -5.4 -2.6 -15.4 -9.8 -14.6 -3.0 -16.7 -2.5 -2.5 -7.2
2020 10.1 15.2 15.6 5.5 1.9 11.1 -13.9 -2.2 -1.7 25.3 4.1 5.2 13.6 -51.6
2021 26.3 23.8 27.2 37.5 20.1 23.6 37.8 42.2 49.1 28.5 28.7 12.3 17.4 60.1
2022 -1.1 4.5 -17.0 15.7 2.0 -0.1 -2.6 -18.4 -14.5 7.8 -10.3 -3.8 -1.6 80.5
2023 -15.9 -14.8 -17.2 14.7 -12.9 -30.2 -25.5 -25.9 -20.9 -15.1 -20.0 -14.8 -12.6 -21.2
2024 5.1 8.6 5.3 15.9 -4.2 -10.0 2.8 1.7 0.3 11.5 1.1 1.4 3.6 -4.3
2025
1 -3.0 6.4 -18.3 1.7 8.0 -12.4 -19.0 -20.5 -21.7 1.5 -4.7 -0.2 -13.3 9.3
2 31.1 32.1 28.9 55.0 29.4 17.1 6.7 6.8 3.2 48.6 13.4 28.8 31.8 -4.8
3 12.5 30.7 -5.3 26.3 21.9 -8.3 -8.7 -6.1 -3.8 21.9 2.3 11.1 11.4 -6.5
4 19.8 30.3 5.7 32.8 16.3 10.5 -0.0 -8.8 -11.1 35.0 5.9 9.2 20.0 -8.7
5
6
7
8
9
10
11
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ik TR TR

ST SR EE Wi - S PCHE . - B5. ARG A
%R BHHE BFHR sy | OBEER | MISERS  (FUS

MO BIEL | SR RIEN| BN BUELL| SRR I | SR BUEML | B | BUEL | SRR | RIGMC B BVEML | SRR WIENC BN | BIEM | ER IS
2018 79.38| 3.37% | 85.74| -3.74% | 78.35| 3.54% | 86.97| 2.85% | 66.99| 4.12%| 67.26| 7.44%| 88.28| -4.01%| 86.00 2.07% | 97.25| 3.57% | 94.08| 1.40% | 100.60| 0.17%
2019 80.14 | 0.96% | 83.83| -2.23% | 79.16| 1.03% | 84.15| -3.24% | 68.85| 2.78% | 80.38|19.51% | 88.88| 0.68% | 83.73| -2.64% | 96.94| -0.32% | 94.16| 0.09% | 101.11| 0.51%
2020 87.16| 8.76% | 96.32|14.90% | 86.52| 9.30% | 88.71| 5.42% | 82.63|20.01% | 91.48|13.81% | 86.24| -2.97% | 86.31| 3.08% | 94.49| -2.53% | 95.78| 1.72%| 12.50| 1.37%
2021 | 100.00 | 14.73% | 100.00| 3.82% | 100.00| 15.58% | 100.00 | 12.73% | 100.00 |21.02% | 100.00 | 9.31% | 100.00 | 15.96% | 100.00 | 15.86% | 100.00| 5.83% | 100.00 | 4.41% | 100.00 | -2.44%
2022 98.19| -1.81% | 99.13| -0.87% | 98.04| -1.96% | 96.03| -3.97% | 100.82| 0.82% | 108.40| 8.40% | 101.35| 1.35% | 90.14| -9.86% | 95.17| -4.83% | 100.67 | 0.67% | 101.34| 1.34%
2023 85.99 | -12.4% | 95.63| -3.53% | 85.49| -12.8% | 87.61| -8.77% | 83.27| -17.4% | 109.28 | 0.81% | 102.87| 1.50% | 81.18| -9.94% | 88.49| -7.02% | 96.88| -3.76% | 99.30 | -2.01%
2024 96.11| 11.8% | 95.28]| -0.37% | 95.97| 12.3%| 92.91| 6.05% | 99.72| 19.8% | 139.81|27.94% | 96.38| -6.31% | 84.94| 4.63% | 91.46| 3.36% | 98.78| 1.96% | 100.71 | 1.42%
2025
1 96.12| 4.9%| 93.57| -12.1%| 96.41 5.3% | 83.57| -12.4% | 106.46| 17.1% | 131.90| 15.0% | 83.49| -26.5% | 79.25| -9.9%| 8280| -12.2%| 90.12| -1.7% | 102.30| -0.6%
2 92.68| 18.2% | 82.05| 3.1%| 93.02| 19.3%| 91.04| 31.7%| 99.17| 18.8% | 140.81| 50.0% | 85.72| 10.9% | 84.82| 32.2% | 86.94| 27.0%| 86.38| -1.4%| 91.77| -2.0%
3 105.27| 12.8% | 98.00| -6.2% | 105.86| 13.6% | 105.08 8.7% | 11439 | 22.9% | 159.39| 21.2%| 95.16| -10.1% | 94.74| 8.1% | 97.58 6.8% | 9411 | -25%| 98.85| 0.2%
4 107.51| 22.3% | 96.80| 4.1%| 108.37| 23.7% | 94.94| 5.6% | 118.53| 36.5% | 176.06| 47.2% | 93.67| -2.2%| 9168 8.8%| 93.17| -05%| 91.63| -2.4%| 96.11 1.6%
5
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(Rl

(BT : %)
125 785
sg | 0% | AE o -
BEE | BEE | mmE | 20 | 0S| BRE | ot | gl | KB REAS n. K HE REEM| BH | oCEE  ABE | Zof
2018 4.7 3.0 1.8 3.3 5.8 1.8 4.5 0.1 0.2 4.0 3.6 -0.5 -6.5 13.1 -2.3 -0.5 -0.7
2019 2.2 3.5 4.6 3.5 2.6 4.6 3.5 0.2 0.7 2.4 2.5 5.3 -6.5 -3.2 -2.0 71 -0.2
2020 2.5 0.7 -0.2 9.5 6.0 8.2 -29.4 -6.4 0.1 -6.7 0.1 7.8 0.2 -18.2 1.8 4.6 -18.4
2021 15.4 41 -3.1 6.8 -1.3 6.0 -9.9 0.5 0.3 1.7 -1.6 -8.8 -6.0 16.0 12.7 1.1 6.5
2022 5.4 8.3 15.5 3.0 8.1 3.0 9.8 6.9 19.0 8.8 5.8 7.7 7.0 10.1 5.2 5.6 16.4
2023 -6.9 6.2 11.0 1.0 7.7 -2.2 26.9 1.6 8.9 2.2 2.5 4.3 -0.9 0.2 -5.9 17.4 14.0
2024 8.8 2.6 1.2 6.3 54 4.5 8.3 1.0 2.2 3.0 3.1 0.0 2.3 -3.8 2.1 2.6 8.3
2025
1 -3.1 55 24.6 15.7 9.6 16.1 11.7 11.9 16.3 0.5 12.3 20.8 -12.0 -3.0 2.3 -9.2 16.1
2 24.8 -3.8 -19.3 -7.0 -2.5 -17.0 -4.5 -5.1 -21.6 -7.1 0.0 -7.3 11.0 -3.0 -4.0 20.6 -1.9
3 10.3 0.4 -1.4 9.0 4.0 11.0 1.9 4.4 -5.6 2.9 1.0 -2.3 8.2 -0.7 -0.6 -4.4 4.4
4 16.1 -0.6 -3.1 7.5 4.2 6.3 0.9 10.7 -6.4 -2.6 1.1 0.1 7.6 -5.1 -5.3 -5.2 -5.2
5
6
7
8
9
10
11
12
GE) NERLEOPMIEEZZEEL. [BRE%E [ Z0MEPVINEIMEEF I OZH T A
MIZWHO (HFr) BFBHLLY, HSFRITEIEERK Private and confidential | 25




9. Appendix (fiEHET

MoRE

(B AL 0 USD million)

ANBERERF HA NIES.3 ASEAN.5 KE R HHRETK B. A+B&ET
= 8 Eatl 8 T g T g Eat] 8 Eatl g T g T 8 Eat] 8 Eatl

2018 3,621 11,440 525 1,525 1,208 488 292 172 268 265 314 6,767 382 1,563 141 231 3,762 11,671
2019 4,118 11,196 434 1,271 1,902 930 332 130 290 362 322 3,863 323 3,253 143 97 4,261 11,293
2020 3,418 9,144 283 964 1,520 826 241 57 271 261 351 4,275 306 2,041 90 126 3,508 9,270
2021 2,711 7,476 231 729 943 984 278 477 252 705 330 1,722 290 2,153 49 116 2,760 7,592
2022 2,566 13,303 218 1,699 1,011 987 218 439 239 399 256 5,375 272 2,642 46 39 2,612 13,342
2023 2,310 11,255 216 620 725 2,546 371 238 266 933 229 4,082 194 1,346 30 30 2,340 11,285
2024 2,221 7,858 296 452 598 523 338 131 249 938 220 4,294 185 2,554 36 297 2,257 8,155
2025

1 122 1,111 11 37 31 213 13 0.7 14 8 17 712 17 123 2 96 124 1,207

2 168 577 18 23 42 24 35 1.1 15 9 23 172 10 154 0.2 171 578

3 180 567 26 16 38 28 22 2 26 152 23 226 17 122 1 0.2 181 567

4 168 573 28 89 45 44 33 3 12 18 19 115 14 306 0 0 168 573

5

6

7

8

9

10

11

12

(GE) NIES.3=F &+ E+YYHMR-I, ASEAN.5=YL-YT7 AVRERIT 1. T1UEY RS L

MIZWHO

(AT BFBHREFEERLY ., HTFRITRILTIEERK
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9. Appendix (fiEHET

HNIRE

(BAL 0 USD million)

5 AR EAET HA NIES.3 ASEAN.5 KE R REK B. 1 [E A+B&ET
8 gl 8 ] H8 ] 8 T H8 T H8 T H8 ] H8 gl H8 gl

2018 638 14,295 43 620 109 964 149 1,386 83 2,039 36 1,287 99 6,590 726 8,498 1,364 22,793
2019 670 6,851 45 72 118 1,108 196 1,600 80 561 40 767 92 1,539 610 4,173 1,280 11,024
2020 516 11,805 31 388 86 1,591 125 1,578 66 4,194 40 1,568 97 1,172 475 5,906 991 17,711
2021 404 12,599 25 2,216 61 4,401 90 1,813 70 477 24 730 83 2,376 423 5,863 827 18,462
2022 546 9,962 29 73 99 4,069 102 1,241 100 1,089 50 898 112 1,133 372 5,047 918 15,009
2023 568 23,577 45 215 80 3,084 174 2,701 90 9,690 34 5,399 82 1,398 328 3,037 896 26,614
2024 782 44,932 99 5,490 103 6,411 236 2,670 117 14,126 50 2,069 98 8,942 310 3,654 1,092 48,586
2025

1 43 422 10 25 5 9 10 218 5 132 1 14 9 20 18 91 61 514

2 45 742 6 4 12 64 10 452 4 49 5 71 5 47 17 133 62 875

3 98 11,068 14 188 6 78 34 318 5 365 6 33 16 10,039 11 119 109 11,187

4 62 1,248 4 504 8 19 18 113 15 478 3 9 11 104 12 90 74 1,338

5

6

7

8

9

10

11

12

(GE) NIES.3=FH&+8BE+YYHMR-I, ASEAN.5=YL-YT7 AVRERIT 1. T1UEY RS L

MIZWHO
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HRELE REE MBLOBIEEZLELSNZHEE ZNTNOFFIRICTHEKLTIZEN,

. MERST

AEREHOBEROELEAOR REELDTURIEERIRETZEDTT,
LUEBERICODOVWTEEHLRNEBOFBICBRESN, ZORABRDE =ZEAOFREIELESNTVNEY,

. EfFiE

AERZHDIBEROEFERLILULCIBELET,
WAERZ BRI TCOHNETERD—ERXIEEERICDVWTERT T,
WAVERAECBWTEEE, E8, 51 A, &, FR. EEFZITOLERIELEY,

. RE

AERCZHOBRIT, YHEMEBECTIELEZZ3ZAENEELTEYETN. ZORNBOIEREY. E5E 4.
M ERILITZEDTIHYETA, EROEG|IOEITICOZTELTUI. BB B O HIMTRE LTS,
LUHEYUZBFRICERLTRELEECOOVWTULI. Z0RBMMAMICHHLT —IEEFEENEEA,
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