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%R ngﬁz BAH | BAEH EEE | o | g0 r Txgglcl)o i) e | —z ENFE YA SHEEWIE #%8 USD billion B4 L

2 | B AW SEM | BTELL | M (MIER| % | B | WA | WX | ®d | #®A
12014 | 472 | 370 | 3.78 | 3.50 | 599 | 5.63 | 707 | 25 |101.86|102.88| 113.08 | -0.57% | 98.93 [1.20%| 3.96 | 320 | 282 | 38 | 278% | 1.38%
12015 | 147 | 2.86 | -0.13 | 2.68 | 0.36 | 1.32 | 741 | 17 |99.00 | 96.04 | 103.07 | -8.85% | 98.63 |-0.30%| 3.78 | 285 | 237 | 48  |-10.86% |-15.84%
12016 | 2.17 | 2.64 | 3.68 | 344 |-093 |-0.99 | 761 | 21 |102.21|101.55| 100.00 | -2.98% [100.00(1.39% | 3.92 | 281 | 231 | 50 | -1.69% |-2.63%
12017 | 831 | 270 | -0.41 | -0.26 | 450 | 1.63 | 776 | 24 |102.24/102.63| 100.90 | 0.90% [100.62|0.62% | 3.76 | 317 | 260 | 58 | 13.18% |12.38%
12018 | 2.79 | 2.26 | 4.02 | 319 | 0.20 | 0.78 | 796 | 23 |99.97 | 99.86 | 104.56 | 3.63% [101.98/1.35%| 3.71 | 336 | 287 | 49 | 586% |10.63%
12019 | 2.96 | 2.26 | 0.67 1017 | 1.31 | 1.09 | 818 | 21 |100.00| 99.90 | 102.20 | -2.26% [102.55|0.56% | 3.73 | 331 | 287 | 43 | -1.62% | 0.03%
12020 | 311 | -2.37 | 2.61 | 4.96 | 1.06 | -3.86 | 853 | 24 |101.23|100.36| 94.24 | -7.77% |102.31|-0.24%| 3.86 | 345 | 287 | 59 | 522% | 1.84%
12 1509 | -1.10 | 477 | 437 | 565 | -277 | 232 | 34 |106.24|104.39| 94.52 | -5.04% |102.72|0.06% | 3.75 | 33 | 27 | 6. |12.00% | 0.90%
202201 bbb 37 ]107.07|105.50| 96.05 | -2.86% |103.11|-0.16%| 3.75 | 34 | 28 | 6. | 36.80% | 29.90%
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IS |BIELL | BE (ATEL| BE (TEL| BE (TEL| BE (ATEL| BE (ATEL| BE (STEL| BE (STEL| BE (ATEL| B8 | ATEL | e | ATEL
2014 | 113.08 | -0.57% | 98.93 | 1.20% | 92.15 | 3.74% | 100.36 | 1.28% | 101.39 | 0.88% | 107.39|-1.20%| 98.85 | 0.65% | 99.94 |-0.07%| 98.36 | 1.32% | 92.51 |-1.96% | 96.53 | 0.04%
2015 | 103.07 | -8.85% | 98.63 |-0.30%| 95.03 | 3.12% | 99.80 |-0.56%|100.24 |-1.13%| 101.13|-5.83%| 99.14 | 0.29% | 99.91 |-0.03%| 98.63 | 0.28% | 80.69 |-12.78%| 9217 | -4.52%
2016 | 100.00 | -2.98% | 100.00 | 1.39% | 100.00 | 5.23% | 100.00 | 0.20% | 100.00 | -0.24% | 100.00 | -1.12% | 100.00 | 0.87% | 100.00 | 0.09% | 100.00 | 1.39% | 77.93 | -3.42% | 89.46 | -2.94%
2017 | 100.90 | 0.90% | 100.62 | 0.62% | 99.63 |-0.37%] 99.76 |-0.24%|100.86 | 0.86% | 101.81| 1.81% | 101.71| 1.71% | 100.29 | 0.29% | 101.90 | 1.90% | 78.91 | 1.26% | 88.21 | -1.40%
2018 | 10456 | 3.63% | 101.98 | 1,35% | 100.62 | 0.99% | 100.05 | 0.29% | 101.78 | 0.92% | 104.12| 2.27% | 102.78 | 1.05% | 100.52 | 0.23% | 106.73 | 4.74% | 107.51 | 36.25% | 100.18 | 13.58%
12019 |102.20 | -2.26% | 102,55 | 0.56% | 102.54 | 1.91% | 99.31 |-0.73%102.42 | 0.62% | 102.61|-1.45% | 103,65 0.85% | 101.27 | 0.75% | 107.35 | 0.58% | 106.08 | -1.32% | 97.38 | -2.80%
12020 | 94.24 | -7.77% /102,31 |-0.24%| 103.23 | 0.68% | 100.52 | 1.23% | 102.87 | 0.29% | 98.64 |-3.85%|104.48 | 0.80% | 100.29 |-0.96%108.40 | 0.98% | 95.24 |-10.13%| 90.08 | -7.27%.
12,9452 | -5.04% |102.72 | 0.06% |103.72 | 0.32% | 103.52 | 1.20% | 104.43 | 0.38% | 100.49|-1.27% | 104,51 | 0.55% | 99.96 |-0.89%108.06 | 0.70% | 94.92 |-8.20% | 89.33 | -5.10%
202101| 96.05 | -2.86% |103.11 |-0.16%|104.41 | 1.22% | 101.17 | 2.09% | 102.70 | 0.33% | 102.11|-0.53% | 104.66 | 0.49% | 100.04 |-2.59% 108,50 |-1.37%| 97.22 | -5.10% | 89.87 | -3.90%
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%A —_— MEk | 2 MEL | MREEER ) $751 | T M| pamsa | EH (o | EF
% NTD Bil % BEXEF %
....... 2014 | 9934 | 641% | 3621 | 284% | 9033 | 36577 | 418980 | 1.875 | 2883 | 0387 | 031
....... 2015 | . 98.07 | -1.28% | 3,586 | -096% | 8971 | 38894 | 426030 | 1.823 | 2872 | 0356 | 025
....... 2016 | 10000 | 197% | 3,624 | 106% | 8824 | 40647 | 434200 | 1448 | 268 | 0193 | 025
....... 2017 | 10500 | 5.00% | 3,656 | 088% | 10,226 | 42171 | 451500 | 1.375 | 2631 | 0178 | 028
....... 2018 | 10883 | 364% | 3,737 | .221% | 10646 | 43,653 | 461,780 | 1.375 | 2.632 | 0183 | 026
....... 2019 | 10845 | -0.34% | 3852 | 3.08% | 10856 | 45163 | 478130 | 1375 | 2633 | 0182 | 023
....... 2020 | 11549 | 481% | 3860 | 011% | 11832 | 47249 | 490590 | 1186 | 2519 | 0108 | 023
.......... 12 |..12952 | 1029% | 355 | 139% | 14,732 | 49721 | 529911 | 1125 | 2442 | 0.080 | 021
.202101 | 12540 | 18.81% | ...368 | . 3.56% |...15138 | 50,346 | 541,480 | 1125 .. 2441 | 0080 | . 021 .
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.............. 2014 o 1....396 |....548 . |...4004 | ..3007 .. ..6524 | . .4567 | ..45238 | ..32% .
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4 Appendix(#F )

&5t B USD million, % LL T B4 TOT BAR
TR e |wrem| W gl | B2 \wmew | waes| wx | B ) M wsew waes | wx | | WA
...... 2014 | 319,413 | 281,096 | 38318 | 27% | 1.3% | 227,286 | 153,786 | 73500 | 24% | 38% | 20129 | 41979 | 21850 | 38% | -3.9%
...... 2015 | 284,434 | 236380 | 48,054 | -110% | -159% | 201,317 | 136439 | 64877 | -11.4% | -11.3% | 19557 | 38866 | -19,309 | -28% | -7.4%
...... 2016 | 279,175 | 220200 | 49,975 | -18% | -3.0% | 200033 | 138242 | 61,791 | -06% | 13% | 19471 | 40620 | 21,150 | -04% | 45%
...... 2017 | 315,487 | 257,200 | 58,287 | 13.0% | 12.2% | 228809 | 153530 | 75278 | 14.4% | 111% | 20574 | 41939 | 21365 | 57% | 3.2%
...... 2018 | 334,007 | 284,792 | 49,216 | 59% | 10.7% | 240832 | 168,143 | 72689 | 53% | 95% | 22801 | 44151 | 21350 | 10.8% | 5.3%
...... 2019 | 329,157 | 285652 | 43506 | -15% | 0.3% | 231,888 | 168745 | 63143 | -37% | 04% | 23279 | 44052 | 20773 | 21% | -0.2%
...... 2020 | 345,274 | 286481 | 58,793 | 52% | 1.8% | 247,506 | 181,172 | 66423 | 7.1% | 88% | 23402 | 45890 | -22487 | 14% | 5.1%
12| 33001 | 27,237 | 5764 | 12.0% | 09% | 23882 | 17,339 | 6543 | 150% | 83% | 2,030 | 4377 | 2,347 | 33% | 14%
202101 | 34274 | 28081 | 6193 | 36.8% | 20.9% | 24,892 | 18282 | 6610 | 47.1% | 416% | 2,326 | 4111 | -1,784 | 215% | 36.6%
.......... 3 O R P N N N S S S N S S S N S
SR T P N A N N A N S S A N N R S N—_—
......... a o
S T P N K NS N A N S S S N N R S N—_—
.......... S O O P A N N S S S N N S S N S_—
.......... LA I R PN A N N S S S N R S S N S
SR T P T K KOS N N N S S A N N F S N—_—
SR T P N K KO N N N S S A N N R S N_—
S T T N A AU N A N S S A N N F S N—
S N F N A NS N N R S S A N N R S N_—
12
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Fori,

FRE+E# H{I USD million, % LT R4k FE &
EH i I I I I I
waed wAsE| mx | 8| BN lgues wassm| mx | Y | BN gues|wasm| wx | H | M2

HIELL | HIELE
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4 Appendix(#F )

Fori,

E3[E BifsT USD million, % LR EI4E BAR-thEH-FE-BERTOT KE
TR pmenm | wasm| mx a2 mwem | wasd| wx | gH | WA wrew wiem| wx | M| WA
2014 | 12857 | 15286 | 2,429 | 52% | -54% | 65818 | 45532 | 20286 | 13% | 49% | 35034 | 20338 | 5696 | 74% | 56% |
2015 | 12772 | 13453 | 681 | -07% | -12.0% | 56602 | 37,389 | 19,213 | -14.0% | -17.9% | 34449 | 28362 | 6086 | -17% | -3.3% |
2016 | 12531 | 14649 | 2,118 | -19% | 8.9% | 56046 | 37,651 | 18394 | -10% | 07% | 33396 | 27,087 | 6309 | -31% | -45% |
2017 | 14416 | 16892 | 2,477 | 150% | 153% | 63908 | 43150 | 20,758 | 14.0% | 14.6% | 36,773 | 28396 | 8377 | 101% | 4.8% |
2018 | 15739 | 19525 | 3,786 | 92% | 156% | 64393 | 49,268 | 15125 | 08% | 14.2% | 30490 | 3305 | 6385 | 7.4% | 166% |
2019 | 16917 | 17,741 | -824 | 75% | -91% | 59578 | 48496 | 11,082 | -7.5% | -16% | 46247 | 34850 | 11397 | 17.1% | 53% |
2020 | 15142 | 20597 | -5455 | -89% | 187% | 57,601 | 49,906 | 7,695 | -27% | 52% | 50554 | 32613 | 17,941 | 9.4% | -43% |
........ 12 | 1420 | 2085 | -665 | -149% | 359% | 5716 | 4514 | 1,202 | 163% | -40% | 4521 | 2,974 | 1,547 | 75% | -47%
202101 | 1623 | 2259 | -636 | 353% | 768% | 6091 | 4947 | 1144 | 40.19% | 27.3% | 4673 | 3098 | 1575 | 21.9% | 16.0% |
......... 73 I O o o O P AU AN A U A N S A—
......... T P RSN KO P A SN W N M WA S N R S— _——
......... a
......... 30 R AN K N A SN W N M S S N R S_— _——
......... 3 I O e o O P AU AN A AU A S S N—
......... Ca O o e O P AU AN A AU A S S A—
......... I R AN K P A SN RN N M S S N R S —_——
......... Y I AN K N A NN RN N M S S N R S E_——
........ T AN K F A A NN N U W I N U — E— ——
........ W
12
(HFR) & BB ERME SR, Bloomberg dataZ &V, A3 (FERITAILE/ERL
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4 Appendix(#F )

oM Bifz USD million, % LT 4% hE
%A . i A R &1 A

(W) B LB EMRET L, Bloomberg dataZs &Y, #3°(F4R

8

X IESERL

17



4 Appendix(#F )

St

Hithi a5t s I =W e SE  |ME-TRET R i | BRmE | R EREE | dxes
&g | USD million, % : + TSRF v = BHE ; E5 EHEIE )

TR (AL £EF |AIFLh | £8 |AIFL | £8 |ATFH| £% |AIFkk] €8 | AFL | £ |WFLk| S8 |NFk | 8 (WFk| £% |AFk| 28 (Fk

2014 |319,413| 2.7% | 21,438 | -11.8% | 22,186 | 1.6% |24,358 | -2.5% |11,614| -1.0% | 29,119 | 4.9% |[157,407| 7.0% | 22,250 | 6.0% | 13,278 | -3.3% | 31,006 | -0.2% | 11,698 | 5.9%

(HFF) & Z I BERR ST L. Bloomberg dataZ &Y. &7 (FER1TE IR IEERL
5 I . SRl E \r_‘ﬂ- [FEs MRS E Frl g .



4 Appendix(#F )

MIA & af W AR KRS et
== USD million, % A EH
2% AL &% AL 2% AL 2% AMELL 2% AMELL
........... 2014 | 281096 | 13% | 377/0 | 46% | 207771 | 03% | 3215 | -43% | 31452 | 59%
........... 2015 | 236380 | -159% | 37217 | -15% | 162611 | -217% | 16,087 | -50.0% | 32006 |  18%
........... 2016 | 229200 | -3.0% | 41,109 | 105% | 153280 | -57% | 12898 | -198% | 31525 | -15%
........... 2017 | 257,200 | 122% | 4055 | -13% | 178952 | 16.7% | 16898 | 310% | 33993 | 78%
........... 2018 | 284792 | 107% | 41867 | 32% | 203280 | 136% | 23803 | 409% | 36113 |  62%
........... 2019 | 285652 | 03% | 50760 | 212% | 193964 | -46% | 21207 | -105% | 37170 | 29%
........... 2020 | 286481 | 18% | 52547 | 59% | 101792 | 0.7% | 12477 | -325% | 38390 | = 47%
12| o2resr | 0.9% | 5985 | 64% | 17077 | 18% | 810 | . 56.7%. | . 3817 | . 9.0%
........ 202101 | 28081 | 299% | 4763 | 195% | 18996 | 289% | 1094 | -359% | 3992 | 520%
............... 2o
............... 3 o
............... S T S R R P N N R R N
............... 5 oo
............... R T R R P N R R A N P
............... LA T R R R N R R P R P
............... 8 o
............... S T R R R N R R R R P
T N R R B N R A N S R
T N R N B N R A N S N
12
(HFT) B LI B EMRET L. Bloomberg dataZs &Y., A3 (FEEIT R I IEERL
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4 Appendix(#F )

ST ST (R R ) (M )

l Up=N=]]
it ﬁf%; . — - T TR | EHEE
=G KE hEEE | 7TETY AR R b [TS3RFYY| =& EFEA B o §%ﬁ:‘n= S &
....... 2014 | 67 |67 .| .44 |15 | 48 | 107 (.01 | 06 | 43 | 121 | 119 [ 21 | .87 ] ..261
....... 2015 |\ .42 |01 .87 |59 | .-226 | 16 | 120 | 134 | -154 | 22 | -2 [..-51 | .56 ] 3.6
....... 2016 | .-18 |..r1 .03 . t7 |o-lri ) -19 |46 | .88 | -8 | .25 | .-r2 [ .98 | .03 ] ..-105
....... 2017 . |..110 | .85 | 152 | -43 | 171 | 162 | 124 | 171 | 164 | .72 | 140 [ 123 | 109 ] 205
....... 2018 |43 | .62 | .69 .| .-t4 | .34 |11 [ 125 | 82 | .88 | .50 | .40 [ 41 | .20 ] ..352
....... 2019 | .54 .41 | .85 | .92 | .50 | 27 | -152 | -97 | -145 | 82 | ‘161 | 26 | -25 | .68
....... 2020 (.89 . | .137 (. .142 | 47 | .11 | 106 | -13.7 | .-28 | .-27 | 224 | .26 | .51 [ 145 | .-508 |
......... 12 ..]..383 ] ..405 | 543 [ .313 | .312 | 350 | 154 | 275 | 239 | 584 | 297 | 183 [ 382 | .-46.7 |
..202101 | 493 | 496 | ... 61.8 | . 409 | 52.3 | 53.8 |. 134 .. 434 1215 | .. 64.3 | . 429 .. 525 |...556 | . -58.4 |
........... 2 e e e e
B e e e e e
. 2 o OO SO OO OO PO SO OO NSO SO (OSSO SRS N DO
= 2 o O SO OO OO OSSOSO SOOI NSOV SO (OSSO NS DO
........... 6 e e e e e
........... T e e
o8 e e e e e
........... 9 e e e e
......... 10 e e e
......... K S (OO OSSOSO NSO DSOS NSO OO OSSR NSO DO NSRS SO SRS
12
(HFT) & BRF ST, AL BT BER. Bloomberg dataZi & &V, # 9 (ZERITE I TIEVER
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4 Appendix(#F )

hIEER

ST I g nEe — Ba. AR KE
&R h Baiss BTG PC*““I%"“*% HEBE. BE | MISERS | kEms |

% |ATELL | 5% | AT | fEEC (ATELL| fB% | ATEL | B | ATEL | R | AIER | B | ATEL | R |ATEL| HIEELL | f8% |AT4ELL| 5% AT

2014 | 99.34 | 6.41% | 118.45| 1.18% | 99.28 | 6.84% | 96.33 | 5.10% | 96.75 | 11.34% | 101.83 | 10.54% | 107.16 | 12.79% | 105.99 | 4.43% | 99.65 | 5.02% | 99.07 | 1.49% | 101.82 | 0.52%

(HFT) & ERZF LML, Bloomberg dataZ &V, &3 (FERITHILKEER
Mlzu_lo (5I)ﬂiI%?E&@%ﬁ%@Eﬂﬁﬂlﬁﬁfé—%ﬂ%E

e
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4 Appendix(#F )

% N 7 (B4 )

ERE EFER

INGE

b avE= TB: ZDith KB | RERM MRE HH BEEM| HE EEJES
....... 28 A2 .26 .64 3314 L0725 )16 81
...... 08 L6 98 29 09 A3 oL a9 ] -28.6 L3
....... 11 ] A2 48 02 Ao ] 83 L6l s29 52 93
....... 08 29 .82 .84 .05 |l L3l ea 9T 2.0
....... 25 ..85 .38 | 44 .30 .33 . .00 1 -13 1130 .30
....... 31 . L3159 .84 42 LT U AN IS AN < < .60
....... 02 . 22900 192 | =267 3182 .83 1,43 | 192 2T
....... 14 .85 .60 | -316 149 | 44 237 1..386 | 159 .66

3.6 0.4 -5.1 -30.5 -2.9 7.9 -0.6 13.4 -9.3 29.2

(HFR) & LR FEHETAL. Bloomberg data% &Y, #7 [ZER1TH
(E)hEFELENOHMEREEEL. [(RBXRITEOMBFF/NTIMEET ORI EEE

X FEVERL




4 Appendix(#E K HRE

ERRE

& RS REHE LAEBE B HAUSS i BFMREEETES  XNIESI=FH+EE+IUAR—IL ¥KASEANS=IL—L 7 AVRRIT A4, T4JED R L

£ B AHERE S BAE NIE.3 ASEAN.5 RE R HETR B. PE A+BHEH 8
B S48 | % S8 | #H¥% O £f | #H% £ | #% O £FE | #% O £%E | 4% &% i | 248 i &%
2015 3,740 4,782 471 453t 975 579i 250 141} 253 128, 294 1,025 725 1,658 170 244 3,910 5,026 2015
2016 3,381 11,026] 454 346 927 7531 236 8l 239 138 345 7,269 563 1,749 158 248 3,539 11,274 2016
2017 3,387 7,504f 418 640 1,112 452 261 84 268 212{ 273 3,397} 424 1,830 140 266| 3,527 7,769 2017
2018 3500 11,428 524 1,525! 1,208 4881 292 172f 255 261 314 6,767 382 1,563 141 231 3,731  11,660| 2018
2019 4,008 11,1581 434 1,239) 1,902 930] 332 130, 281 359 322 3,8620 323 3,254 143 97| 4,241 11,258 2019
2020 3,372 8,999 283 964 1,520 8261 241 57 271 261 350 4,274 306 2,041 90 126 3,462 9,124 2020
2021 2021
1 196 454 19 63 66 28 22 16 28 34 34 227 27 86 2 1 198 4550 1
2 2
3 3
4 4
5 5
6 6
7 7
8 8
9 9
10 10
1 1
12 12
e - RERE 2. MR E B BN R
= R ASPIMEE G B NIES.3 ASEAN.5 XE R sk B. hE A+BEEF i
T 2E | % $E | HH% $E | 4% $E % $E | 4% £33 | 4% $% 5 g g £
2015 462 10,931 35 304] 104 1,058 61 3,155 53 362 40 2,697 9% 3,091 427 10,965 889 21,897] 2015
2016 496 12,123 32 4,504 96 2,176 78 694 67 320 38 1,137 107 2,898 323 9,671 819 21,794 2016
2017 502 11,573 36 202 91 1,219 82 1,902 76 837 35 233 102 6,100 580 9,249 [ 1,082 20,822 2017
2018 638 14,295 43 620, 109 964f 149 1,386 83 2,039 36 1,287 99 6,590 726 8,498 | 1,364 22,792 2018
2019 670 6,851 45 720 118 1,108 196 1,600 80 561 40 769.2 92 1,539 610 4,174 1,280 11,025 2019
2020 510 11,637 31 388 86 1,591 125 1,578 66 4,194 40 1,567 97 1,172 475 5,906 985 17,543 2020
2021 2021
1 19 216 1 2 4 49 4 136 6 10 1 1 3 18 34 250 53 466 1
2 2
3 3
4 4
5 5
6 6
7 7
8 8
9 9
10 10
11 11
12 12

(HFT) 8 ARFDRABEZERLY. #T FRITEILZIEER
MIZWHO
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