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21/11/16 6.00% 3.80% IMF 21/10/12 5.90% 3.30%

Barclays Capital 21/09/17 6.40% 3.30% JPMorgan Chase 21/11/16 6.40% 3.70%
22/01/02 5.50% 2.80% Moody’s Analytics 21/11/16 5.80% 3.60%
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4.Appendix(fZFE#HEH)

~ .
FERFEE
(B : %, USD billion)
HE HNE S RIEH W E BEES
=H —ABE | m : hgw
8 | GOP | @A | ww |mes YGNI %Eg o 51 B E W +4 B
MEE| um | m |Apm| 0 | WA FTWO TR U [ wn | mm | mw | % || @A | x| gw | @A
2015 | 147 286| -0.13) 2.68] 036 132 746 171..99.00] 96.04| 103.07| -8.85%| 98.63| -0.30% |  3.78| 285| 237/ 48| -10.86%] -15.84%
.2016 | 217| 264| 3.68| 3.44| -093| -099| 766 .21].102.21] 101.55| 100.00| -2.98%| 100.00| 1.39% | 3.92| 281] 231| 50| -1.69%] -2.63%.
.2017 | 331 270| -041) -026] 450| 163 782| .24) 102.24| 102.63| 100.90]| 0.90%| 100.62| 0.62% | . 3.76| 317] 260| 58| 13.18%] 12.38%.
.2018 | 279| 205 402 3.19] 020| 0.78| 797 ...23]..99.97| 99.86| 104.56| 3.63%| 101.98| 1.35% | . 3.71| 336] 287| 49|  5.86%] 10.63%.
2019 | 3.06| 225 055| 11.12| 069| 049  822| 21| 100.00| 99.90| 102.20| -2.26%| 102.55| 0.56%| 3.73| 331| 287| 43| -145%| 0.20%
2020 | 3.36| -253| 260| 591| 122| -359|  864| 24| 101.23| 100.36| 94.24| -7.77%| 102.31| -0.24%| 3.85| 345| 287| 59| 4.85%| 0.17%
2021 | 645| -038| 3.81| 1468| 17.04| 17.86)  942| 39| 102.22| 102.05| 103.16| 9.44%| 104.32| 1.96%| 3.95| 446| 381| 65| 29.34%| 33.32%
28?236 ..... 102.08| 103.16| 107.33|10.83%)| 106.01| 2.84%| 361| 40| 35| 5| 16.70%| 24.90%
....... 2 | 920 266| 465 1213] 21.74| 1645 230| | 0 bbb
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4.Appendix(fZFE#HEH)

T REFER

ST R4 1FEFELE | pmms 2RIAE (BAT : %) TR
£ — FIED: E ML | eS| 974 NTDMil | me e | BH | bex
% NTD Bil % EAEH %
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4.Appendix(fZFE#HEH)

8 ZiRst

(B4 : USD million)

ait 797 A%

A g | wasw| mx il B wmem | waes| wx | 0| B mwew| wasm | mx | | BA
...... 2015 | 284434| 236380| 48054| 11.0%| -159%| 201317| 136439| 64,877| -11.4%| -11.3%| 19,557| 38,866 -19309| -28%| -7.4%
...... 2016 | 279,175| 220200| 49.975|  18%|  -3.0%| 200033| 138242| 61791|  -0.6%|  1.3%| 19471|  40,620| -21,150| -04%|  45%
...... 2017 | 315487| 257200| 58287|  13.0%|  12.2%| 228,809| 153530| 75278|  14.4%|  11.1%| 20574 41,939 21365  57%|  32%
...... 2018 | 334,007| 284792| 49216|  59%|  10.7%| 240,832| 168,143| 72,689|  5.3%|  9.5%| 22.801| 44,151| -21350| 108%|  53%
...... 2019 | 320157| 285652| 43506|  -1.5%|  0.3%]| 231,888| 168,745| 63,143  37%|  04%| 23279 44052| -20773|  21%| -02%
...... 2020 | 345274| 286481| 58793|  52%|  1.8%| 247,596 181,172| 66423  7.1%|  8.8%| 23402| 45800 -22487|  14%|  51%
...... 2021 | 446379| 381494| 64885 205%|  331%| 315545| 237,725| 77,820|  28.0%|  31.2%| 29,208  56,103| -26865| 252%| 228%
202201 | 39.982| 35065 4917  16.7%|  24.9%| 27584| 51122|  6462|  108%|  154%| 2664|  4227|  -1,563| 14.6%|  27%
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4.Appendix(fZFE#HEH)

8 ZiRst

(BZ : USD million)

hE+E S ] B8
R gwem | waem| wx | 2 | mwewE | wAsm | owx | | WA wwew waes| mx | G| BA
...... 2015 | 112.386| 46732| 65654| 125%| 83%| 73270| 45265 28006| -13.5%|  -8.1%| 39,116|  1468| 37,649 -10.6%| -15.4%
...... 2016 | 111,986| 45321| 66665| -04%| -3.0%| 73732| 43991| 20741|  06%| -28%| 38254  1331| 36923|  -22%|  -9.3%
...... 2017 | 129.911| 51549 78362 16.0%| 13.7%| 88745| 50087| 38708| 20.4%| 13.7%| 41,165 1512 39.654|  7.6%|  13.6%
...... 2018 | 137.809| 55199 82700|  6.1%|  7.4%| 96498| 53790| 42708|  8.7%|  7.5%| 41,401|  1409| 39.992|  06%|  -6.8%
...... 2019 | 132,115| 58457 73658  -42%|  59%| 91,790| 57,394| 34,395  -4.9%|  6.7%| 40,325 1,062 39.263|  -26%| -24.6%
...... 2020 | 151,450| 64779| 86671| 14.8%| 122%| 102452| 63569| 38883| 11.7%| 121%| 48998 1,210 47,788  21.9%|  23.2%
...... 2021 | 188.887| 84179 104698| 25.8%| 30.7%| 125903| 82472| 43432| 24.0%| 30.5%| 62974 1708 61.267|  301%|  48.2%
202201 | 15697|  8073|  7.623|  57%| 159%| 10414| 7951| 2463|  51%| 174%| 5282 122|  5160|  7.0%| -318%
.......... -3 I WO N N N A A N N S S S N N S
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.......... 5 o
.......... 6
.......... (A0 I R W N N R N N N S S N S N S
.......... N R WA N K N A N N N S S S S N S
.......... TN R N N I N A N N N S S S S N S
......... (1T R I A A N AR S N E N R N N A N
......... (RN I I A A N AR S N E N R N N N
12

MIZWHO (HF7) & ZEMBERHET L. Bloomberg data &V, # 9 (FRITAITIEER Private and confidential | 16




4.Appendix(##

Fbiat)

8 ZiRst

(B4 : USD million)

5 B hE- B RERTIT e
| puem | wrsm| mx | B |mwew wasm| mx | OE ) B mwew|waem| wx | B8 | B
...... 2015 | 12772| 13483|  -681|  -07%|  -120%| 56602| 37.389| 19213| -140%| -179%| 34449| 28362|  6086|  -17%|  -3.3%
...... 2016 | 12531| 1449|2118  -19%|  8.9%| 56046| 37.651| 18394|  -10%|  07%| 33396| 27087|  6309|  -31%|  -45%
...... 2017 | 14416| 16892|  -2477|  150%|  153%| 63908| 43150| 20758| 140%| 146%| 36773| 2839%6|  8377|  101%|  48%
...... 2018 | 15739| 19.525|  -3786|  92%|  156%| 64393| 49.268| 15125  08%| 142%| 39490| 33105|  6385| . 74%|  16.6%
...... 2019 | 18917| 17741| 824  75%|  -9.1%| 59578| 48496| 11,082|  -7.5%|  -16%| 46247| 34850| 11397|  17.0%|  53%
...... 2020 | 15,142| 20597| 5455  -89%|  187%| 57.601| 49.908| 7,695 -27%| . 52%| 50554| 32613| 17.941|  94%|  -43%
...... 2021 | .20,140| 30638| 10498  336%|  50.1%| 77,319| 66805 10514| 355%| 336%| 65686 39.141| 26546|  297%|  22.0%
202201 | 1842|  2903| . 1,081] . 135%|  282%| 7998  5919|  1463| 21.2%| 19.5%| 6270 3638  2633|  342%|  172%
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4.Appendix(fZFE#HEH)

(B4 : USD million)

BN PR
F5 BHSE | BASE e huies 2| wuem | wAcE X% hiss s
........... 2015 | 25870  28491|  222|  41.0%|  -111%| 6970  23843| 16873  -145%| -40.8%
........... 2016 | 26124 28893  2769|  10%|  14%| 5926  17804|  -11878| -150%| -253%
........... 2017 | 28778  31315| 2538  102%|  84%| 6297  22131| 15834  63%|  243%
........... 2018 | 31278  34581|  3303|  87%|  104%| 5956  27611| 21655  -54%|  248%
........... 2019 | . 29770|  36531|  6760|  -48%| 56%|  5273|  24050|  -18778| -11.5%| -12.9%
........... 2020 | . 28169 36834 8665  50%|  21%| 4720  15910|  -11,190| -89%| -295%
........... 2021 | 38485 47273 8788  374%|  292%| 5618  25200| 19671 221%| 758%
........ 202201 | . 3521| 3921  -400|  258%|  27.7%| 480 2804 2324  -135%|  971%
............... 2 o
............... 3 o
............... T T R R P R P A N S R
............... 5 oo
............... T T P T P R P N R R R
............... A I P T P R P N R R N
............... 8 ol
............... N D P T P S P N R A N
.............. 10 o
.............. LT P Y S R N R R R M
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4.Appendix(fZFE#HEH)

(B AL : USD million)

aH A5 ) b= 7?A“ T Eal P - BHRE N —AxEs | N BRER | AN BREE TpeS i Eas
£A IAFYY

T |BIFL| £ |AIF| €8 |AFE| 28 |FFEk| 28 AEk| 28 |FFk| 8 (AFlk| 8 |(fiFk| &8 |IFt| €8 |AFt| 28 |AEk

2015 | 284,434 |-11.0% | 12,075 -43.7% | 18,180 | -18.1% | 21,129 | -13.3% | 10,823 | -6.8% | 25,472|-12.5% | 149,505| -5.0% | 20,632| -7.3%| 11,829[-10.9%| 30,478 | -1.7%| 11,764 | 0.6%
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4.Appendix(fZFE#HEH)

(B4 : USD million)

s TN - %:N) SRR o — N HEM
Erl RI4FLE =8 RI4F L &8 RI4F L =8 RI4FLE &8 RI4F L
........... 2015 }....236380) -159%| . ..87217{ . .:19%| . ...162611  -21.7%| . ....160871  :50.0%) . 320086}  18%
........... 2016 | ....229200}  -3.0%| ... 41,0094 10.5%| .  183,280) -5.7%| .....12898|  -19.8%) . .31,925| . :1.3%
........... 2017 . f....257,200|  122%) 40,556\  -1.3%|  1789%2| 16.7%| .  16898| 31.0% 83993  7.8%
........... 2018 [ ....284792| 107%| . 41867\  32%| 203289 136%| 23803 409% S86113| 62%
........... 2019 . ]....285@52| 03%| . . .90760f  21.2%| 193964\  46%| . . .21,297)  :10.5%\ . 87170} .. .29%
........... 2020 . f....=286481|  1.8%| . . ..92247\ .. 28%| . 191,792\ 0.7%| . ..12477) .:825%| . ...88390| . 47%
........... 2021 . ].....381,494| 831%| .. ..68975| | 318%| . 264367\ 883%| .  .19838| 885%| . 43489  141%
........ 202201 1 ......39,088) 249%| . ..9729] . . 204%| . .25046] 31.9%|  ....2288| 1046%| . . .3957| . . .08%
............... 2 b
............... S e
............... 30 0 O O 1Ot SO SO FS S SO S
............... D o
............... 0 0 O O 1Ot OO SOOI FS S SO SO
............... 0 S O 1O SO SOOI KOOI SO S
............... 20 0 0 1 SO SOOI FS S SO S
............... 9. b
.............. 1O e e e e
.............. L O O OO S SO SO SO S A
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4.Appendix(fZFE#HEH)

FATHIF-MEHZIE GH+BAEA

)

(B LE(R D)

Gx) 727 :

15! Lo
rn | WEER : e — 1 T | memn | mwas
=a KE FEESE | TE7Y =P R 4= T5AFYT =8 BFHEMm -7 e e - L
....... 2015 |42l A 888226 16y 1200 184) 15422 2 s 58 318
....... 2006 | .o.ocv8p A0S sy 4e) 888 2s 29803 K10.5
....... 2007 |10 85| 152 A4S A7) 82y 1240 A7) 64 72 140 123 109 20,5
....... 2018 | .....43| .62 69| . ct4 34l Ay 1250 82| .88 50| 40 41l .10} 352
....... 2019 | .94 AN .85 .92 50| 27| 820 97| 145|382 161 26/ 25| . .68
....... 2020 | .89 187\ 142 47| A .106)  -187) 28| 27| .24 26| 51 ...145  -50.8
....... 2021 | ...287| ..268| 301 . .382] 235 . ..280] 392/  447| 515/ 815/ 305 142  226| . 908
..202201 | W7 186] .89 . .. 306 ... 0.71 ... L 326/ ... 1210 36.1 135 1000 0.4 39| 146.0
........... 2 e e e
........... S e e e
.3 o OO OO SO IO NSO OSSO OO SO SO SO NS SO RS
........... S e e e
........... 6 o e e e
........... 7 e e
........... 8 e e e e
........... 9 e e e
.......... 10 o e
.......... L OO OO SO IO NSOV OO OO BRI SO SO NSO SO S
12
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4.Appendix(fZFE#HEH)

ik TR TR

STHIEH TS Wi - — PR SR - - B ARG | AoH
%R BB BT pa ABE B2 | NISERS | PR

M |G| R | RUEEL | SRR WAL RN | BUELL| SR |0 | R | NG| SR |WVELL| RN |BVELL| BN | B | R | WIEN| B | Wik
2015 | 98.07) -1.28% | 110.70| -654% | 98.13| 1.16%| 9819 1.93% 95.55| -1.24%| 104.12| 225%| 103.91| -3.03% 10140 -4.33%| 101.51| 1.67%| 96.67| -242%| 99.50| -228%
2016 | 100.00| 1.97% | 100.00| -9.66% | 100.00| 1.91%| 100.00| 1.84% 100.00| 4.66% | 100.00| -396% | 100.00| -3.77% 100.00| -1.38%| 100.00 | -1.49% | 100.00| 3.44% | 100.00| 0.50%
2017 | 105.00] 5.00%| 98.00| -2.00% | 10527 | 5.27%| 97.94|-2.06% 108.20| 8.20%| 104.49| 4.49%| 100.39| 0.39% 100.03| 0.03%| 107.97 | 7.98%| 102.22| 2.22%| 101.30| 1.30%
2018 | 108.83| 364% | 94.42| -365% | 109.41| 3.93%| 10047| 2.50% 113.97| 533%| 116.50|11.50% | 94.60| -5.76% 10043 | 0.40%| 110.94| 2.75%| 102.62| 0.40% | 101.39| 0.10%
2019 | 108.45) -0.34% | 90.96| -3.67% | 108.92| -0.44%| 07.54| -2.92% | 114.10| 0.12% | 149.71|2851% | 93.64| -1.01% | 9385 -6.55%| 108.79 | -1.04%| 108.79| 1.14% | 101.75| 035%
2020 | 115.49] 4.81% | 107.04|15.67% | 116.40| 5.12%| 101.77| 3.74%| 134.39 | 15.28% | 164.65| 7.49%| 91.21| -3.39% 9338 -0.45%] 104.24 | -6.02%| 105.58| 0.99% | 103.46| 0.71%
2021 | 131.71]14.04% | 110.76| 4.08% | 133.86|14.34%| 112.81|11.91%| 161.16|18.28% | 181.40| 896% | 104.75|19.50% | 106.25|15.31% 110.86 | 6.25%| 109.39| 4.12%| 100.47 | -252%
202201 138.97 | 10.00% | 109.67| -10.1% | 142.42|10.69% | 124.10|15.37% | 181.16|21.22% | 184.35| 5.01%| 109.74| -4.28% | 10147 | -3.25%| 112.35 | -2.25% | 102.41| 2.02%| 10227 -1.84%
...... 2 Lo
...... T ISR RN WSRO SRS USRNSSR PR NSRS SRR SRR SN NS AU (RN NSRS SR SO N S R S B
...... 4 b
...... T8 ISR R WSRO NN USRNSSR PSR NSRS SRR SRR SN NS AU (RSN NSRS SN WO MU S R SR B
...... T ISR SRR WSRO NN USRS (SRR PR NSRS SRR SRR S NS AU (RS NSRS SN WO N S R SR B
...... CZ80 ISR R WSRO USRS (USSR PSR NSRS SRR SRR SN NS AU (RS NSRS SN WO N S R S B
...... 8 L bbb
...... T ISR R WU NN AU (USSR NSRS NSRS SRR NSRS SN NS AU (RS NSRS NSRS N S R S B
..... 10 bbb
..... LI IR U (NS SRR SRR RN U ISR NSRS ARSI AR NSRS (RN NS NS SRR AU SN S SN SR S
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4.Appendix(fZFE#HEH)

— .
E5e - /N5EsE EE (RIS LLEBT)
(BT : %)
213 2787
paye b - . s
BEE | BE | ms | 2o | es | 00 | eor | SR | e (mEma| S0 e deE|meEt| me | oowe | an® | zof
Ik e faES,
..... 215 | .40] 08| 46/ 72| 16| .58 .29 26| 09| 43| 200 -7 . -19| 236/ -29| 13 .37
..... 216 | o -t7) 11} .51, 86 42/ 48 02/ 36/ 15/ 83, 32/ 61, 29, 62| 47| 53| 34
..... 217 | ..64] .08/ 01 501 29| .32 -64 05 -05( -7z 35| 81| .64\ 97| .12/ .20  -68
..... 218 | ..49] .25 .25 48| 65/ .38/ 44 .05 30f 33| .44/ 00 13| 130/ -25| 30  -20
..... 2019 | 21| 31| 49| 47| 31| 59| 34 13| 42| 17| 35 57| 17| 33| 25| 60| -04
..... 2020 | 1A 02| 17| 105| 90| 92| -267| 27| 31| 82| o1l 83| 43| -192| 05| 27| 205
2021 | 159| 36| 17| 83 08| 72| 85| 22| 41| 22| 03| 68/ 00| 174] 21| 08| 21
202201 | 119| 64| 66| 174 59| 125/ 28| 184 157| 109| 18| 40| 30| 14| 93| 92| 60
......... 3000 SR N N N N U NN S U R S DA SR N S S N
......... <0 R AT P N N U NN S S R S DA SR N S S N
......... C S R N P N N U NN S S R S DA S N S S N
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4.Appendix(BFHH)

HERE

(BAL - §HUSS)

ARB®RESST B NIE.3 ASEAN.5 KE FRN AR B. H[E A+B&ET
F A B ] B2 Gt} B ] B Gt} B2 Gt} B Er ] B2 Gt} B2 ] o= ] FB
2016 | 3,414 11,037! 454 346! 927 753} 236 81 239  138] 345 7.269{ 563 1,749 158 248 3,572 11,285 2016
2017 | 3,415 7513} 418 640} 1,112 452} 261 84 268 212 273 3,397 424 1,830{ 140  266| 3,555 7,779| 2017
2018 | 3,621 11,440! 524 1525! 1,208 488! 292  172{ 255 261 314 6,767} 382 15631 141 231| 3,762 11,671| 2018
2019 | 4,118 11,196{ 434 1239! 1902  930{ 332  130{ 281 359{ 322 3,862 323 3,254} 143 97| 4,261 11,293 2019
2020 | 3,416 9,144{ 283  964] 1,520 826} 241 57 271 261 350 4,274} 306 2,041 90  126| 3,506 9,270| 2020
2021 | 2,711 7,476 231 7291 943 984! 278 477! 252 705! 330 1,722} 290 2,153 49  116| 2,760 7,593| 2021
2022 2022
1 164 1,373 12 765 47 65 13 38 21 10 24 269 15 140 4 5/ 168 1,378 1
2 2
3 3
4 4
5 5
6 6
7 7
8 8
9 9
10 10
11 11
12 12
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4.Appendix(BFHH)

R E

(AL : BAUSS)

AXAKEEFT A NIES.3 ASEAN.5 *E ERM thiEg s B. th[E A+B& s+
s B 2FH | 8 =8 | 4 2% | 4% &% ) # =8 | #8 2 | 8 =8 | % =F | 4% =8 7
2016 496 12,123 32 4,504 9% 2,176 78 694 67 320 38 1,137 107 2,898 323 9,671 819 21,794| 2016
2017 502 11,573 36 202 91 1,219 82 1,902 76 837 35 233 102 6,100 580 9,249% 1,082 20,822| 2017
2018 638 14,295 43 620 109 964 149 1,386 83 2,039 36 1,287 99 6,590 726 8,498 1,364 22,792| 2018
2019 670 6,851 45 72 118 1,108 196 1,600 80 561 40 769.2 92 1,589 610 4,174} 1,280 11,025| 2019
2020 516 11,805 31 388 86 1,591 125 1,578 66 4,194 40 1,567 97 1,172 475 5,906 991 17,711| 2020
2021 404 12,599 25 2,216 61 4,401 90 1,813 70 477 24 730 83 2,376 423 5,863 827 18,462 2021
2022 2022
1 49 412 2 6 14 255 9 17 8 45 3 5 5 11 42 303 91 716 1
2 2
3 3
4 4
5 5
6 6
7 7
8 8
9 9
10 10
11 11
12 12
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