MIZWUHO
One MIZUHO

-SEOZERRFEFEORA (20195107 5)-

2019.10
HFIFRIT

BltXE-EPXE - SHEXIE-BEEEL
ESRAY) 21— iR

Copyright (c) Mizuho Bank, Ltd. All Rights Reserved.



H?

RITDEFER DL
BERERBEL
BEREHRT 4

Appendix ($F#xET)

MIZWHO



20194E Q2N EHEGDPRREII TR LA S, BHOERENTSAFHH

Q 2019F Q2N EEGDPR R E (I3 F Y I22%EZFEELT
NEIFZ. XPEZERICLSRYBAZICEERXRDOARERELETRIC. FRBE -4 —T+7 & S O8I ik KO BKE H O 17 h
5. MEORRENFRZE LE ST

- NERF.FEORTELCEREEOHEFHAEXREZEN L. BAEEDOBUTEHEANS/MEITIER Uz, £, FBABERHFREDOEM. &
EREEDOEIFHEDEMN, AHEAUISEREDERFLRMEAFENLFZERIBLLE

O 20195 EBGDPRKEII+2.46%LF R (S AFRIE+2.19%) % LRISFER, =12, EFEMNLEBCE - BEBEBOLRERAROITHIGETORSE
BIEEREEERE IR I IDLENHLIEDRAEMEFL

BEDGPRERLEHEEDFSE

o HE Bl &AM BT HE BAEHE A — =O=GDPR KT
10 - :
g LES Sl
|
. |
|
5 |
0
-2 A
-4 -
-6 -

17Q1 17Q4 18Q3 19Q2(p) 20Q1(f) 20Q4(f)

(HFT) B ZITERRE &R (2019/8/16BF R FER) . #T (FRATARMN. ARERELY. T (ZBTEILIIEER
OB BEERMR=BRE+ANERE+RERE

MIZWHO 2

e



2.8 ERFREL

20194 (%2.0%~2.5%%F i EL-Lo O THERTAREL

AERFREL
WA | 20188 2010%

1T 3 EHER AL
E5]
K BBEEREE
Y hEgEREE
>
B R ER1T
3 thampEE
v
5 EfHRE REFZEEFK
BEREREMRTER
HT(XERIT
€ ADB
w —te
e =%
IHS Markit

2019/08/16

2019/07/25

2019/07/17

2019/06/20

2019/07/19

2019/06/19

2019/06/14

2019/06/20

2019/07/18

2019/08/15

2019/08/15

2.63%

2.46%(2.19%)

2.12%(2.12%)
2.06%(2.15%)
2.40%(2.06%)
2.01%(2.45%)
2.20%(2.20%)
2.08%(2.34%)
2.1%
2.2%(2.2%)

2.3%(2.4%)

2.0%(1.9%)

(HFr) &R FE (2019/9/5F M HR) | TR EFHAML(2019/08/16FF M HER)KY ., AT 1XERITHEILZIEER

GE) FEIMA LRI E T AlfE

1.83%

1.71%

1.71%

1.71%

1.71%

1.65%

1.7%

2.40%

1.80%

1.72%

1.75%

1.75%

1.64%

2.4%

2.67%

2.32%

2.12%

2.33%

2.00%

2.26%

2.0%

2.90%

2.60%

2.64%

2.39%

2.56%

2.70%

2.0%

MIZWHO

L



JBERFBRT—2

R SADEK[MNEKESIL. 5ISHKh=IEFTITHER

O R[REHERBIAAKLV2EATEL20RELGY . RRMRESE8HAERTHAAATEE R ETITHR

O SRORZITOVTHBEF RTEZEREZFHIRYBART. 02— — ILIMAZIREGOFEYRDIRZZ (T, @ AR
ESNDEDH AR T, FEREFICLIRMBIREDIEN, BEREXOAIFEFNMREZITASIL. BEURETXZATOENDRAZE
MR 2 KD B FEBROETELECIIEIESHEBENDELO R ATHREL

Bii—FHORSHEEEOEL BiE— OB BEEROED

24
22 2
: - - 2 1
i} o o N - o .
: L 4 L L - = ZTHEEHENBEORRBRZETRTIERN)
. 104 - — —HEE(EAEFIF—BLTEKIEER)

15 17 17 - 102 -

- 18 - 100 -
« 9

98 -
14 i A i ) _ 96 T T T T T T T T T T T T T T 1
2018/0% 2018711 2019/01 2019/03 2019/05 2015407 2015/09 2018E6H 8H 10H 12H 2019E2H 4H 2019$5H 2019¢8H
i7-zz;f—a'1 # 23311 E|IR 32-378 75 38-45]|
ATE =z& BETE WBEDE
(WM B ZEREEEZE S (2019/927 R HER) LY. AT [FEITE I ZEERK

MIZWHO 4

e



R

BE5 . 8ANMHBEXRIEL+2.6%&. 20 ASRYTSR

TEE- iR E HUE

O HFLHE M- SKEFORMPHER THRIHIER - TIRAFVIEHERNH -2 DD . EFHRRDBACKTE ZERICLLHEHRE
ERMUCT) A —TAAEHROEINENEHZEHLLIT. BALLTBERSDMLEEZEHLS:

- ERMEAITHTHASSHE - ISR THLSE, FE. 77 BRBITEAFIER A LLBMICERCE A, KEM (X 5FAL ML 1=
- HRATEH. EEREOSEEFEH&A (EITIC) . BHRAE (EIT/N\VIVEGR. RMYF. IL—5—) XEF I ARIFER A% LR o7

O SRIX.BFEROFZEHPAY, BETOEERNMBRKVOEENOZIBEFN G, AREFRNOBHEIXREICRETIENORAETRL
FEEEZ TS ELIERLT:

f=o =2 KR B ZERICHESEFBEZFOH R CEREM MO TR ERABEBICIITAD

FERBHMHBEORUE

 Em———

25% - 22.8%
o 40% -
20% - 31.4%
15% - 30% -
10% - 7.0% 20% -
7.5%
5% - 2.6% 10% -
1.1% 0.7%
OA) T — T T T T -_I 0/0 - - - .
-5% - -2.2% -10% - 5.5% .
-10% - 20% - -9:2% -11.0%
i h 7 = % B o & W % 1 =
A
t Bl t & 5 # L 4 R # 2
& =] > i il 7
= R 15 5
& R
~ F
)
9
£EICHHDEE  40.9% 16.4% 6.8% 14.1% 8.9% 2FICHHIEIE 36.2% 13.1% 8.0% 7.2% 6.5%
(HFT) BEMIRER(2019/9/9F M R) &Y. AT ZRTEILZIEER
Mlzu_lo(ii)Tt?Q AR RIT RL—T, I4Y) I:o‘/\ :/‘/jj\ﬂ—:_)l/\ BA ANpF L 7‘)11*’]'\ FAR ZNYIT—, ﬁ)ﬁ&?@l(ﬂ]@
5



2.8 ERFBRT—2

A 20E (RSN EE) RPRERRAH REOREE. FRERN F#HREL

OB8A D& XL, 2018F D KPE ZERIZHIEAAFZDRFZEERIZ, HHW St - & B AR
O2018FE8AMBI2H &, LIST35E) (9/24. Z#IBEFREL0%) . BLUHF(F2019F 1A M 525%~DEFRES| LIFFEIHof=1=6. EHiMIZ
ELAAFENREL TV =-REIZHT-5
BRI TIE., BHREBEEESORZFIEILISTIHRRE DY —N\—F LZHDO—FIIRCLLISTIRNZD BRAM- EELKDREEEZOND
O2019F NI, RTERIEADERMITIFEDOREIZLY RENFIRIER B LLEF AT/ T REG5EL. EFEROFEHICASDILLHY.
EREFIFELRATVVKESLDIRBL
S . ERNERAEBICOEERNITSORBER AT SN, £ERRNETIIER A LLTSAAGECREL (PS#HIE S HR)
SBNEEREXZOREL FICHEAES IAFTHEESABELOLRBELY ., SIERA LA FREEDAEEEAFL

T EE - gl Al B EE (Bt +iB N £ ) DR UE FE B AT (GBI EE) DRUE

0%T =2 0% "‘i
-0.1

2% -5%

-10% -5.4%
-4% 15% -9.7% -10.1%

- (
6% 20% -15.2%

-19.2%
-25%

-8% -7.1%
-7.8% -30% 26 2%

X

X

X

8.3%
-10% -8.9% B 15 3 = =
= =|= 7 B * R : &8 £ R & I z
3 * & = W 2 5 = 7 Z
é 2 7 AR 1El H ;
= >
& & 9;
3 5
2EICHEDHBEE 26.6% 9.8% 6.6% 28.6% 16.7% SHICHDDEE 273% 261% 53% 53%  4.1% 4.6% 4.0%
() & B 5L (2019/9/20B SR X) &Y. AT FRTE L TEER B TETVAVRRL T RL—SF TAVED VU AR— IV BA RS L TLRA L THR v —,
AVRST D10AE
MIZWHO 6

e



ShT3E8E: sSADIIELAERKITAFELL+23%L. 20 AEH TSR

O KPEZEZRICHIRYEZARIOMLK, BEEXOEIFREZ

AVISEEDEEIE Al & oTHEGARMTOBFGEHERSNS.
OAMBEXESIHLERTIER(PMDIZRTAELSRAUFERD50.0E4Y . RRILKEEZED D MINE ELB50& LE->T,. 2RHLK

O

{EmZEz 7=

ST REEERBRUR

FER—R
o om
T = = =2 PC-E Wi | BEE
£ ” Hm RN | €F | @#m-X | &’FE | BE
- FEM
4 EEISH| 115.29| 115.03| 12544 102.31| 98.46 169.79| 102.89| 78.06
BUZE| 23%| 21%| 95%| -51%|-10.6% 33.3%| -18.0%| -9.5%
(HFT) B EREFE (2019/9/23 S HR) &Y. AT (XERITE I KIEER

EBRIC.KRFISURICEAHFHBDEERAELD=HDFEASGCA

VSN EEIMECHERAHERETOLRDEEE|ICNZ ., H—/N\— IL—3—ZEDEELKRENS  SANILTEAEEIEHDBUILT
JRATHEFRLT-
LRIIXKADRBLIIOWT, XFEZEROBLZZ T THRERARZOFTEIERT LM, BIFREEDETICKIIBRNEEDILK., 5G

FEFMAONLEDRAZEHFFLE

HERTECREDOPMI

B 452 (RIA7.9R1L) T
Bk FARERR 519 - (E+9.87 K1)
b2 NAFEE 505 (FALIKRAR)
BF-HhF 558 e (B+2.741)
BH-HWERE 393 —(FA267RA2k)
ERERME 425 (EA38RIL)

-N(AE
L & BT

LRI ED

SRILKARE

ErMVI(BLEXBEEHEYEZSRIER ICOLT
PMI&(

CRRDOETEETRTIRIZEO—DOTHY. BEEDEERLEET U —MNA
BTV EE. FiHZ I ERFOEHIC—ED I I/ ERITTEL T 568

‘FEIEHIES0Ex LEDETERILK]. TRIZEIZREZER IZRETHEEIND

2012118 . PERFMARIEIERERTES (AR ITERERFERZTER)D
REEZITTPMIZIH TARLI=, LUE, AR—XTHERLTS

(HFT) R ERF PR (2019/10/1F mER) LY. # 7 [FRITEILIEERK

MIZWHO

—



R

it : 8 A D HEEMIE 5 B (CPD IR E #ER

O BHELEY. EEREENMELNYLE-CEN G, HEEYMBROBUIIRIER A L TIEMTHIZL-
- EHMNAEFREOREVEE - BY - TRIILX—FRUN-a7CPI LR RIIF+0.39%ELY ., BRI Yl LR ZBEONT. AVITLERE
WD RAEHEL:

CPIEESEHAHDHUE X, &Y. REEMMERO#R

BIERALTIE. 5D ENLER

3% 20194 8HCPIL R

2.35%
2% - L T L T

1% N O 81% O 78% 100 1 A/
. . 0 47% o 33% < —
0% - : : : ‘ 7‘0

5 & 5 % i“
W5 B o@m B & -080% 50
i S _
2% %8 £+ & —Hxr —RY - - BB
2]

3% -2.44%
ﬁ 0 T T T T T T
pt::] q&& q\,ggz% q\,&’)% q&& q\,g(o)% Q&Q?s q&’\% QY&%%
§E ’19’\/ ’9\ ’19'\, ,19'» ’19'\/ ’»Q’\/ ,19'» ’19'»

(HFT) BETEIREEHAL (2019/9/6FF mER) KU, AT (ZRITEILZIEVER
MIZWHO 8

e



2.8 ERFBRT—2

FEEE SADEAEXESE, FXR—AVDEORMALTER

O EELTHOTRBS HDEREEMNEMLI1=0. BADKEEZRIIANA KYIF AEMLA6F6F ALlEoT=
- BERBOARRENEL BFEEICERSZEEDRERNMERMSIMERITEDLEMN 1=
O EHRARBROFIRICONT, 2019F9A h AR A DERFEFEFMET. ATEFERIE (BA KK R) KYIEMLI4tt G-, —F . BIGIKER
XREIE307NEALL,950 N Ehiot=, EICHMERREHERICEH

F il - PER DR KR BRI — B D IAG KR (CF) DRAER R

15% - 12.72%
10% -
3.98%
5% - 1.95% A 34
. 3000 1 AR > [
0% - 2500 | —e-BEFHEE®) 57 i
6% - 15~24,-:']_J'\-E 25~44j|l_']{\§ 45~64j|l_;§ 2,000 - 1950 |
4.41% 500 -
3.55% ’ i L
40 .
% 2.84% 1,000 - |
% ol AEN |
A 0 = 0 B B B NN
0% | | | 19F18%K 3K SAX 7BXR 9A & f)
FEZELLT = S RZELE

(HFT) & E 51888 (2019/9/258F 1)  ARAIEREY . # T [FRITEILIEER

) BB EIRE S £ ATIERAS ; : 2019/ : £
(P 2 BTIEE R (2019/9/23F AR R) &Y. #T [FRITAILRIS R GE) BAAKRE % (2 8 - 5 £ b T KBRS ES Dok

MIZWHO 9

e



R

BXEE: S8A/NMER-MEXRFTLER, ITTSARE

O INEEDFLSIX. RALLTOBERSEGESI-. BEEDHEHFAECEZDRIEANNUS, R—/—LEREDFTEHEE ., FTED
BRSEIEEN TR
- FEEEOSL. RE/NGEE. BRE-THEE BRSO, BEGRTGEENFUAEEL:
O BBENFTLEL. ERAEEOROBEH., N\ BEHEIZEALAN U OFTY LITE EEBICLET7AR-F) VIO RFTFASE
Mho, FBELTODBERS ST

IPRE-RREEFRLESHUE

FR—R

(%)
25

20 |

15

10 +

|/ |f o

) TR

-10

_15 L

A - R

< < A NG Ng Q D ™

D D & D D & D D
(HEFT) & AR5 58 (2019/9/238F S FR) &Y. AT ERTBILIIEER
MIZWHO 10
el



TERFEE

NE nNE —ABt= | o mRIEH Ll - EBHES
B | | ey | EEER | yan |REVART SN REEWE | | %8 USDbiion P
*\BAEE | BAFEE : it @A &% %17 —¥
R TWDO00O mu | wEn | s | wEn | W e | #BA | mx | B | #A
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FRBRFER

BRI EIRY INEFR LS s | XY | A ER S FKEEY T ERfEiE
FA | |[WEE | RE | mEw |TLuh| I3 | B | L | EmER| o | EF
% NTD Bil 5% M2 | NTD Mi TEL 2R L—k %
2014 99.34 6.41% 3,621 2.84% 9,033 36,577 418,980 1.875 2.883 0.387 0.31
2015 98.07 -1.28% 3,586 -0.96% 8,971 38,894 426,030 1.823 2.872 0.356 0.25
2016/ 100.00 1.97% 3,624 1.06% 8,824 40,647 434,200 1.448 2.688 0.193 0.25
2017/ 105.00 5.00% 3,656 0.88% 10,226 42,171] 451,500 1.375 2.631 0.178 0.28
2018/ 108.83 3.64% 3,737 2.21% 10,646 43,653| 461,780 1.375 2.632 0.183 0.26
201901| 107.39 -1.09% 348 6.22% 9,932| 44,226| 463,040 1.375 2.632 0.179 0.23
2 86.01 -1.96% 281| -9.38%| 10,389| 44,668 463,935 1.375 2.632 0.180 0.24
3| 104.39 -9.38% 301 1.33% 10,641 44,776] 464,080 1.375 2.632 0.178 0.24
4] 104.19 1.41% 310 4.45% 10,968 45,087| 464,830 1.375 2.631 0.189 0.24
5| 108.54 -2.58% 319 2.94% 10,498 45,228| 464,430 1.375 2.631 0.188 0.23
6| 106.91 -0.49% 311 4.46% 10,731 45,038| 466,970 1.375 2.631 0.202 0.22
7| 113.38 3.77% 327 6.73% 10,824 45,203| 467,230 1.375 2.636 0.185 0.23
8| 115.29 2.28% 309 4.54% 10,618/ 45,314| 468,169 1.375 2.636 0.180
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Y | AIEL | BEO | AIER | BEO| AR | BER | WSRO BR | WER | R | ATER | R | AIER | BH | AIER | BE | oSl | BR | WSk | BR | iER
2014 113.08| .057% 9893  1.20% 9215 374%| 100.36| 128w 101.39] 088%| 107.39] -1.20% 98.85  0.65% 99.94  .0.07% 98.36]  1.320% 9251 .1.96% 96.53|  0.04%
2015| 10307| .8g5oe| 9863 0300 9503 31006) 9980 .05p%| 100.24] 1130 10113 5830 99141 02906 9991 00306 9863 0.28%| 8069| .1278%| 9217) 450
2016| 100.00f .2.0806 10000 1390 100.00] 5239 100.00] (020% 100.00| .0.249%| 100.00{ .1.1205| 100.00] (879% 100.00] (.099%| 100.00|  1.39% 1793 -3.42% 89.46 .2.04%
2017 100.90[ 090%| 10062 0.620% 99.63| -0.37% 99.76] .0.24%| 10086 086%| 101.81| 1.81%| 10171 1719 100.29] (209 101.90|  1.90% 7891 1.26% 88.21| .1.40%
2018| 10456 36306 10198 13506 100.62] (99v6 100.05] (209 10178 09206 10412 22706 102.78] 1050 100.52] (23w 106.73| 4.74%| 10751 3p2506| 100.18] 1358%
201901) 102.28| 0.26%| 101.39| 0.18%| 100.56] 0.81%| 97.93] -1.64%| 101.60] 0.66%| 102.22| -158%| 103.16] 0.90%| 99.71] 0.37%| 10646 051%| 105.97| 2.30%| 98.74) 0.70%
2| 10259 0.63%| 10238 0.22%| 10115 0.86%| 95.12| -1.35%| 101.88f 0.85%| 102.81] -142%| 103.27| 0.73%| 102.02] 0.08%| 109.81f 0.40%| 106.37] 2.70%|  98.16|  0.40%
3| 103.07[ 1.19%| 101.74] 0.56%| 101.07| 1.46%| 9493 -0.65%| 101.99| 0.90%| 102.80] -0.74%| 10359 1.05%| 100.13] 0.24%| 107.21f 053%| 10643 2.50%|  98.45( 0.80%
4] 10353] 0.68%| 10250 0.66%| 101.37] 136%| 102.20] -189%| 10210 0.94%| 103.68| -0.23%| 103.38| 0.65%| 10142| 121%| 107.30] 0.33%| 107.15| 180%| 98.32] 0.10%
5| 10415 -0.39%| 102.64] 0.93%| 102.27| 259%| 10127 -1.04%| 102.23| 0.89%| 103.66] -0.12%| 103.19| 0.93%| 101.16] 1.01%| 107.23| 0.08%| 108.75] 1.00%|  99.04f -1.00%
6| 10332 -2.02%| 10298 0.85%| 10311 3.35%| 99.25| -142%| 103.26( 0.65%| 102.93] -1.19%| 10351 0.71%| 101.66] 0.91%| 107.37[ 0.06%| 107.41] -1.00%| 98.17[ -2.40%
7| 10268 -344%| 102.86] 0.38%| 102.05] 167%| 97.26] -1.21%| 103.19] 0.56%| 10397 -1.35%| 103.74] 057%| 102.64] 0.67%| 106.92| 0.11%| 107.02| -2.60%| 97.35| -4.10%
8| 10319 -3.44%| 102.84] 0.43%| 10327 2.35%| 95.65| -0.80%| 103.18[ 0.47%| 102.75| -2.44%| 104.05 0.81%| 102.11)] 0.33%| 107.04] 0.78%| 107.19] -3.10%| 98.14[ -3.70%
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4. Appendix ($FF#ED

FE R#itEt

ey | EEE MR FA SEAH| WELOTHES
—REX | ZREXE |NHUEX | =ZREX —
% FA NTD ATEELE
2014 3.96 548 4,004 3,007 6,524 456.7| 45,238 3.20
2015 3.78 555 4,035 3,024 6,606 440.1| 46,796 3.4%
2016 3.92 557 4,043 3,028 6,665 459.6| 47,264 1.0%
2017 3.76 557 4,063 3,045 6,731 443.4 48,691 3.0%
2018 3.71 561 4,083 3,064 6,790 440.0 52,970 8.8%
201901 3.72 563 4,092 3,071 6,828 434.0] 92,683 59.1%
2 3.71 562 4,089 3,069 6,822 4430 57,167| -36.9%
3 3.72 563 4,087 3,068 6,829 438.0| 44,248 -2.2%
4 3.73 564 4,088 3,066 6,828 437.0] 44,831 -0.3%
5 3.75 563 4,086 3,064 6,835 437.0] 49,298 2.8%
6 3.74 558 4,087 3,062 6,843 445.0] 47,883 0.5%
7 3.72 559 4,095 3,065 6,857 457.0] 59,186 1.8%
8 3.73 560 4,103 3,070 6,863 466.0
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&5t BAGI USD million, % AT B4 ToT BAR

A gwenm | mrem| wx MURME MANT | | massm| nx BT BANE puon waea| px |WATE BANSE
2014| 320,092| 281,850 38242 2.8% 1.4%)| 227,572 153,817| 73755 2.6% 3.8%| 20,142] 41,984| .21842 3.9% -3.9%
2015| 285,344 237,219 48 125| -10.9%| -15.8%| 201,677 136,449| 65228| -11.4%| -11.3%| 19,592| 38,865 -19273 -2.7% -7.4%
2016| 279,175] 229,200 49 975 -2.2% -3.4%| 200,033 138,242| 61,791 -0.8% 1.3%| 19,471  40,620| -21 150 -0.6% 4.5%
2017| 315,487| 257,200/ 58287 13.0%|  12.29%| 228,809 153,530| 75278 14.4%| 11.1%| 20,574| 41,939| .21 365 5.7% 3.2%
2018| 334,007| 284,792| 49216 5.9%|  10.7%| 240,832| 168,143| 72 689 5.3% 9.5%| 22,801 44,151 21350 10.8% 5.3%
201901| 27,122| 26,246 875 -0.3% 6.8%| 18,697| 15,238 3,459 -5.8% 4.8% 2,130 3411 -1281| 13.3% -7.0%
2| 20,320 15,284 5,036 -8.8%| -19.8%| 14,046 8,837 5,209 -8.4%| -21.3% 1,536 2,854| -1,318 -2.2%|  -16.0%
3| 28480 25,436 3,044 -4.5% 6.6%| 20,067| 14,993 5,075 -9.3% 8.6% 2,061 4363 -2,302 3.2%|  11.3%
4] 25568 22,907 2,661 -3.4% 2.6%| 17,842| 13,298 4,543 -7.1% -3.2% 1,675 3,520 -1,846 -6.3% -7.4%
5| 27,558 23,092 4,466 -4.8% -5.9%| 19,229| 13,075 6,154 -6.2% -8.9% 1,883 3,120 -1,236 1.4%| -14.3%
6| 28217 24,341 3,876 0.4% 6.6%| 19,883 13,946 5,937 -1.5% 4.5% 2,061 3823 -1,762 1.0% 4.6%
7| 28121 24,464 3,657 -0.5% -5.4%| 19,679 14,667 5,012 -4.1% -4.0% 1,846 3,590| -1,744 -8.6% -9.6%
8| 28809 22821 5,988 2.6% -2.7%| 20,359 13,286 7,073 1.2% -4.2% 1,968 3,266| -1,297|  10.3% -6.9%
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4. Appendix ($FF#ED

B et

hE+E# B USD million, % UL FEIHE FE EFE

A | gwen | maem| mx MU | BMANT | wwom | wage| wx |WENF WINT ppom mass| mx |WATF WANE
2014| 128,534| 50,989| 77,544 2.6%| 135%| 84,738| 49,254 35484 0.7%| 13.6%| 43,796 1,735 42,060 6.3% 9.4%
2015| 112540 46,734| 65,806 -12.4% -8.3%| 73410] 45266| 28144 -13.4% -8.1%| 39,130 1468| 37663 -10.7%| -15.4%
2016| 111,986 45321| 66,665 -0.5% -3.00%| 73,732 43991| 29741 0.4% -2.8%| 38,254 1331 36,923 -2.2% -9.3%
2017 129,911| 51,549| 78,362| 16.0%| 13.7%| 88,745 50,037| 38708| 20.4%| 13.7%| 41,165 1512| 39654 7.6%|  13.6%
2018 137,899| 55,199| 82,700 6.1% 7.1%| 96,498| 53,790| 42708 8.7% 7.5%| 41,401 1,409| 39992 0.6% -6.8%
201901| 10,265 5,812 4,454 -7.7%|  13.5% 7,134 5,707 1,427 -6.3%|  14.8% 3,132 105 3,027| -10.8%| -28.9%
2 7,457 2,554 4903| -10.3%| -27.0% 5,285 2,516 2,770 -9.0%|  -26.4% 2,172 38 2,133 -13.2%| -51.6%
3| 11,374 5,079 6,294| -14.9%| 16.1% 7,872 4,973 2,900| -19.3%| 16.8% 3,502 107 3,395 -3.0% -9.6%
4 9,842 4,687 5,154 -9.1% 2.3% 6,794 4,598 2,196 -6.7% 2.8% 3,047 89 2,958 -14.2%| -18.4%
5| 10,989 4,741 6,249 -7.0% -4.1% 7,473 4,612 2,861 -7.5% -4.5% 3,516 129 3,387 -5.8%|  13.4%
6| 11,007 4,704 6,303 -4.0% 9.4% 7,484 4,585 2,899 -3.8% 9.4% 3,523 119 3,404 -4.3% 9.5%
7| 11,166 5,162 6,005 -3.2% 7.3% 7,710 5,079 2,631 -2.8% 9.6% 3,456 82 3,374 -4.1%|  -53.1%
8| 11,776 4,632 7,144 1.0%|  10.3% 8,036 4,560 3,477 0.7%| 11.1% 3,740 73 3,667 1.5%| -24.2%
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4. Appendix ($FF#ED

B et

—

EE Bif USD million, % LL T EI#R BAR-hE-FE-BERT ST *E

FA gmem|wAem| mx MU | MANT | pwow massm| nx |WENF BANE guon waea| px |WATF WANS
2014 12,988| 15289 .2 301 6.3% -5.4%)| 65,909| 45554| 20,354 1.4% 4.9%| 35114] 30,036 5,078 7.6% 5.7%
2015| 12,879 13,450 -571 -0.8%| -12.0%| 56,666 37,399 19,267| -14.0%| -17.9%| 34,543| 29,196 5,347 -1.6% -2.8%
2016| 12,531 14,649] .2 118 -2.7% 8.9%| 56,046 37,651 18,394 -1.1% 0.7%| 33,396| 27,087 6,309 -3.3% -7.2%
2017| 14,416 16,892  .2477| 15.0%| 15.3%| 63,908| 43,150| 20,758 14.0%| 14.6%| 36,773 28,396 8,377 10.1% 4.8%
2018| 15739 19,525| .3 786 9.2%| 15.6%| 64,393| 49,268 15,125 0.8%| 14.2%| 39,490 33,105 6,385 7.4% 16.6%
201901 1,525 1,672 -147|  20.0% 0.8% 4,777 4,343 434  -14.3% 6.1% 3,794 3,329 465  21.2%|  35.1%
2 1,034 968 66 7.8%| -23.4% 4,019 2,461 1,558| -10.6%| -19.8% 2,888 1,881 1,007]  10.6%| -19.3%
3 1,552 1,304 248|  28.0%| -13.0% 5,081 4,246 835 -8.6% 5.8% 3,908 3,112 796| 25.6%| 14.9%
4 1,521 1,261 261| 17.3%| -15.8% 4,804 3,830 974 -9.3% -0.5% 3,600 2,973 627| 21.4%|  18.2%
5 1,198 1,480 -282 -7.1% -6.5% 5,159 3,734 1,424 -7.0%| -10.6% 3,912 2,816 1,096 8.1% 2.4%
6 1,607 1,615 -8|  50.7%|  14.5% 5,208 3,803 1,405 -7.3% -4.3% 3,892 3,241 651|  19.3%|  34.7%
7 1,436 1,668 -232 -0.6%| -12.5% 5,231 4,248 983 -5.4% -7.5% 4,057 2,842 1,215|  22.2%| -10.1%
8 1,351 1,492 -141 -7.6%| -15.7% 5,264 3,896 1,367 1.2%| -11.4% 4,084 2,641 1,444  23.2% -8.6%
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4. Appendix ($FF#ED

B et

B Bifz USD million, % LA B4k hE

FA e wasmE| wx BHAE | WINE wnee wags| px |DO0F WANE
2014| 29,122| 32,046 .2 923 4.4% 3.3% 8,324/ 40,321 .31,997 9.3% -7.6%
2015 25,963| 28,498 2535/ -10.8%| -11.1% 7,000[ 23,813| .16,813| -15.9%| -40.9%
2016| 26,124|  28,893| .2 769 0.6% 1.4% 5926 17,804| .11878| -15.4%| -25.2%
2017| 28,778 31,315 2538  10.2% 8.4% 6,297| 22,131| .15834 6.3%| 24.3%
2018| 31,278| 34,581 .3 303 8.7%|  10.4% 5956 27,611| .21655 -5.4%|  24.8%
201901 2,733 3,089 -356|  10.4% -6.5% 486 2,557 -2,071 -3.8%| 15.8%
2 1,990 2,135 -146| -15.8% 0.6% 374 1,216 -842|  -45.4%)| -36.1%
3 2,691 3,260 -569 2.1% 4.5% 443 2,263 -1,820| -23.1% -9.4%
4 2,438 2,520 -82 -4.3% 6.3% 419 2,254| -1,836| -20.5% 2.5%
5 2,515 2,996 -481 -9.8% -5.8% 504 2,284| -1,780| -12.5%| -11.4%
6 2,545 3,252 -707 -8.6%|  12.9% 537 2,126|  -1,589 8.8%| -15.7%
7 2,497 2,889 -392 -2.2% -3.1% 472 2,058/ -1,586 5.3%| -15.8%
8 2,562 2,792 -230 -2.6% -5.1% 375 2,178|  -1,804| -28.5% -0.5%

9

10

11

12

(AT & BB SRk, Bloomberg data H&YA T IZERTE

X EMER

MIZWHO

—

18



B 5 ¥t

en | uoae i e QL TSAF | ¢85 WH-EHET | M REE | N BEEE | N WEEE | B2eS

8 | AGh | BE | NiSM | £E |Gk | &8 | Wigk | £F | MGk | £E | NSk | RE | NSk | &% | WFk | 8 | Ak | $E | Bk | £E | ik
2014| 320,092 28%| 21,438| .11.8%| 22,186 1.6%| 24,358 25% 11,614 1.0%| 29,119 4.9%| 157,407 7.0%| 22,250 6.00% 13,278 3.3%| 31,006 0.2%| 11,698 5.9%
2015 285344 _10.9%| 12,075 .437%| 18,180 -18.1%| 21,129 .133%| 10,823 6.8%| 25472 _125%| 149,505 5.0%| 20,632 73%| 11,829 .109%| 30478 1.7%| 11,764 0.6%
2016| 279,175 229%| 10,959 920 17,150 5.7%| 19,920 5.7% 9,929 -83%| 24,529 3.7%| 153,135 24%| 20,044 -2.8% 9,518 .195%| 30,181 -1.0%| 10,813 -8.1%
2017| 315487 13.0%| 11,804 77%| 19,375 1300 22974 153%| 10,075 15%| 29,042 184%| 176,177 1500 23,836 18.9%| 10,448 9.8%| 34105 130% 10877 0.6%
2018| 334,007 509%| 145301 2319%| 22151 143%| 25276 10.0%| 10,075 0.0%| 31,588 8.8%| 183,057 3.9%| 25569 73%| 10,794 330 35323 3.6%| 11,246 3.4%

201901 27,122  -0.3% 1253  -0.6% 1,676 -12.3% 1,888 -13.1% 741 -10.4% 2523 -7.3%| 15,107 4.7% 2,099  -0.5% 903 1.9% 3295 21.6% 923  -3.8%

2 20320 -8.8% 947  -4.2% 1351 -16.5% 1559  -7.9% 622 -2.3% 1,763| -17.5%| 11255  -4.2% 1501  -6.8% 680 -51% 2,619 9.8% 703 -22.8%
3| 28480  -4.5% 987  -47% 1858  -8.9% 2,127 -3.8% 909  -4.3% 2602  -7.4%| 15939 -4.3% 2190  -2.5% 991 8.1% 3564|  22.9% 949  -0.3%
4 25568  -3.4% 1,213 7.8% 1581 -15.5% 1,898 -10.5% 830 -8.2% 2,305 -10.1%| 14.062| -0.8% 1934  -7.8% 894 4.6% 3072  17.0% 854| -0.5%
5| 27558  -4.8% 1217 8.1% 1538 -19.4% 2,005] -14.0% 823  -9.7% 2417 -20.0%| 15,685 2.4% 2,070] -13.4% 950[  -3.0% 3,566|  23.0% 895 -20.0%
6| 28217 0.4% 1601 13.8% 1,618 -13.4% 1971 -10.1% 776]  -9.8% 2505  -9.9%| 15,620 4.7% 2,090 -7.7% 918 -0.7% 3535  20.2% 990 8.5%
7| 281211  -0.5% 1295 16.1% 1558 -13.3% 1935 -10.1% 720]  -10.4% 2,318| -17.5%| 16,207 4.6% 2,060  -8.2% 908  -2.9% 3687  25.7% 960 2.6%
8| 28,809 2.6% 1,185 -14.2% 1503 -12.7% 1,879 -11.0% 757 -1.5% 2,307 -5.4%| 17,159 9.5% 1909 -7.3% 910 0.5% 3,804| 31.4% 959 2.6%
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4. Appendix ($FF#ED

B et

WA B m AR M EES mHRE
== USD million, % A EH
o] RIS EE B RIS EE Ea] BISELE B RIS LE ] RIS EE

2014| 281,850 1.4% 37,770 4.6%| 207,771 -0.3% 32,156 -4.3% 31,452 5.9%
2015| 237,219 -15.8% 37,217 -1.5%| 162,611 -21.7% 16,087 -50.0% 32,006 1.8%
2016| 229,200 -3.4% 41,109 10.5%| 153,280 -5.7% 12,898| .19.8% 31,525 -1.5%
2017| 257,200 12.2% 40,556 -1.3%| 178,952 16.7% 16,898 31.0% 33,993 7.8%
2018| 284,792 10.7% 41,867 3.206| 203,289 13.6% 23,803 40.9% 36,113 6.2%
201901 26,246 6.8% 3,882 2.6% 18,630 8.5% 2,202 24.4% 3,276 -1.7%
2 15,284 -19.8% 2,777 2.9% 10,487| -24.6% 843| -54.8% 1,803| -23.1%
3 25,436 6.6% 5,072 36.3% 16,954 1.1% 1,747 4.8% 3,101 3.1%
4 22,907 2.6% 3,602 11.3% 16,109 0.4% 2,089 27.5% 2,896 2.9%
5 23,092 -5.9% 3,347 -5.8% 16,399 -6.6% 2,113 1.3% 3,019 -3.7%
6 24,341 6.6% 4,564 42.1% 16,470 -0.5% 2,049 -9.0% 3,037 6.6%
7 24,464 -5.4% 3,604 -3.6% 17,259 -7.5% 1,934 -12.4% 3,301 5.1%
8 22,821 -2.7% 3,597 -0.7% 16,157 -5.1% 2,002 6.9% 2,813 5.9%
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B T (BRI ) (BT AR TY)

oot o tsh 8 55
Il D S22 _
FA et | xm |omss|7ere | Bx | mw | e 77| em |ETMS | wm RRSW | EEE | mug
2014 6.7 6.7 4.4 10.5 4.8 10.7 -0.1 -0.6 4.3 12.1 11.9 2.1 8.7 -
2015 -4.2 7.1 -8.7 -5.9 -22.6 -1.6 -12.0 -13.4 -15.4 -2.2 -7.2 -5.1 5.6 -31.6
2016 -1.8 1.1 -0.3 1.7 -17.1 -1.9 -4.6 -3.8 -1.8 2.5 -1.2 9.8 -0.3 -10.5
2017 11.0 8.5 15.2 -4.3 17.1 16.2 12.4 17.1 16.4 7.2 14.0 12.3 10.9 20.5
2018 4.3 6.2 6.9 -1.4 3.4 1.1 12.5 8.2 8.8 5.0 4.0 4.1 1.0 35.2
201901 -6.0 -5.3 -14.1 -14.0 -2.1 -1.4 -8.2 -10.4 -10.1 -2.0 -11.7 -10.5 -5.8 -8.0
2 -10.9 -5.5 -14.3 -13.8 0.3 -18.8 -9.7 -9.0 -15.8 -8.2 -24.5 -10.2 -11.1 -14.8
3 -9.0 -9.7 -13.7 -11.2 -5.8 -2.4 -15.4 -12.8 -20.3 -11.1 -22.5 -12.7 -0.1 11.0
4 -3.7 -6.0 -9.9 -11.4 4.4 55 -12.5 -6.8 -9.4 -4.6 -21.9 -4.6 3.3 -9.5
5 -5.8 -2.0 -13.9 -15.2 -2.1 0.6 -13.7 -16.9 -12.3 -6.3 -17.9 -5.7 1.0 5.6
6 -4.5 6.8 -14.6 -13.0 -7.9 -5.3 -18.5 -9.6 -15.7 -4.3 -22.4 -4.6 4.7 -1.2
7 -3.0 -1.6 -6.3 -8.1 0.7 -1.8 -5.3 -7.4 -16.1 -1.3 -19.7 1.6 -3.2 9.7
8 -8.3 -7.8 -9.0 -7.1 -7.7 -7.0 -19.2 -10.1 -15.3 -5.4 -26.2 -5.1 -9.7 -9.6
9
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GhT 2%

%R AR i RER BEXts ETH& PCER G KFRE BEE. B MILEHES EFER RA DA A
M| RMHE | RO WIFW | RE | MIEL | BEO| WAL | BE | WER | BEO| AER | BR O WEN | BE | MEk | BEO| WAk | BY | MER | B | Ak
2014 9934 64100 11845 11806 9928| 6.84% 9633| 510% 96.75| 113406 10183 1054%| 107.16| 1279%| 10599 | 4439 99.65| 50206 9907 | 1490 101.82] 0529
2015 98.07( .128%| 110.70| .g549% 98.13| .1.16%| 98.19 1.93%| 9555| .1.249| 104.12 2250 10391| .3039%| 101.40| .433% 10151 1.87%| 96.67 242% 9950 | -2.28%
2016/ 100.00 1.97%| 100.00[ .9.66%| 100.00 1.91%| 100.00 1.84%| 100.00 466%| 100.00| .3.96%| 100.00| .3779%| 100.00| -1.38% 100.00| -149%| 100.00 3.44%| 100.00 0.50%
2017/ 105.00 5.00% 98.00( -2.00%| 105.27 527%| 9794 | .2.06% 108.20 8.20%| 104.49 4.49%| 100.39 0.39%| 100.03 0.03%| 107.97 7.08%| 102.22 2220 101.30 1.30%
2018/ 108.83 3.64% 9442 _3650% 10941 3039 100.47 2590 113.97 533%| 11650 | 11500 9460 | .576%| 100.43 0.40%| 110.94 275%| 102.62 0.40%| 101.39 0.10%
201901] 107.39 | -1.09% 98.23|  1.46%| 108.35| -1.08%| 103.84| -1.97%| 10511| -5.02%| 136.09( 32.16%| 99.78 | -8.21%| 10528 | -1.70%| 119.24| -0.23%| 95.82 1.29%| 102.10 | -1.73%
2|  86.01| -1.96% 7110[  2.94%| 86.38| -1.86%| 7239 3.80%| 8841 -6.13%| 98.86| 27.12%| 64.76| -2.66%| T7AB5| -2.69%| 8145| -241%| 8151 3.30%| 9153 | -1.28%
3] 10439[ -9.38% 91.17| -1.38%[ 105.08 | -10.01%| 96.03| -14.42%| 10591 | -14.62%| 130.97 | 17.42%| 93.18| -14.10%| 98.88| -10.45%| 109.91| -9.07%| 96.47 0.43%| 100.98 | -2.60%
40 104.19 1.41% 88.61| -0.45%| 104.69 1.32%| 97.63 0.11%[ 104.02 | -343%| 14527 38.63%| 98.97 8.67%| 97.69 1.08%| 112.07 417%| 98.82 3.00%| 100.30 | -0.17%
5 10854 | -2.58% 95.69| -9.84%| 108.70 | -2.48%| 99.62 | -6.49%| 106.85| -4.09%| 14737 22.84%| 10351 | -4.87%| 99.84| -6.62%| 113.21| -4.04%| 107.63 | -3.44%| 103.64 | -2.30%
6| 10691 | -0.49% 85.81 -7.92%| 106.63 | -0.75%| 9172 | -6.47%| 11148 2.58%| 139.63| 22.83%| 9581 | -2.99%| 91.75| -8.34%| 103.98| -6.04%| 112.25 3.30%| 102.75 0.85%
7| 11338 3.77% 91.34[ -4.20%| 113.02 3.82%| 105.64 2.83%| 115.49 6.29%| 158.77| 35.91%| 104.78 0.62%| 97.91| -5.00%| 114.56 2.74%| 12013 3.82%| 104.25 0.27%
8| 11529 2.28% 90.81| 0.34%| 115.03 211%[ 91.64 | -13.72%| 12544 9.50%| 169.79| 33.25%| 78.06| -950%| 9555| -9.05%| 111.14| -326%| 12111 5.00%| 104.13 | -0.26%
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155 - VTS L 7 (RTSE LK)

ot 2551 25
JCoC == o S
*A & | " mam |z | aves 7O o |FAER xm |mmma B ek um wman | me | soma | anE | 2o
2014 23 28 6.2 45 4.2 26 6.4 4.4 33 14 30 07 25 16 2.9 8.1 17
2015 -4.0 -0.8 4.6 7.2 1.6 5.8 2.9 -2.6 0.9 -4.3 2.0 -1.7 -1.9 -23.6 -2.9 1.3 3.7
2016 -1.7 1.1 5.1 8.6 4.2 4.8 -0.2 -3.6 1.5 -8.3 3.2 -6.1 -2.9 -5.2 -4.7 5.3 -3.4
2017 6.4 0.8 0.1 5.0 2.9 3.2 -6.4 0.5 -0.5 -7.1 35 -3.1 -6.4 9.7 -1.2 2.0 -6.8
2018 4.9 2.5 25 4.8 6.5 3.8 4.4 0.5 3.0 3.3 4.4 0.0 -1.3 13.0 -2.5 -3.0 -2.0
201901 1.5 6.2 14.5 4.7 45 15.9 9.2 13.1 17.6 10.9 11.5 24.2 115 -1.2 0.4 -6.7 -3.1
2 -4.3 -9.4 -8.0 -5.5 1.3 -19.2 -0.2 -14.7 -8.5 -7.0 0.9 -1.9 -17.2 -4.2 -20.7 -21.8 6.5
3 -6.9 1.3 8.6 7.3 -0.7 13.3 6.4 0.4 8.2 8.6 2.7 6.1 -0.4 0.7 -4.1 -9.9 6.3
4 1.0 4.5 4.5 7.2 2.6 4.0 7.2 1.8 2.4 8.3 3.6 2.6 -0.8 3.4 1.8 6.6 3.6
5 -55 2.9 5.9 6.1 0.7 5.8 8.7 1.7 2.8 2.4 2.3 7.3 -7.1 -1.1 -8.4 6.6 2.5
6 -6.0 45 9.4 7.0 2.9 8.9 5.7 0.1 4.6 3.9 3.9 5.5 -2.8 -2.5 -1.2 9.3 -1.3
7 1.0 6.7 5.7 4.9 3.6 6.4 11.7 4.0 2.7 5.2 5.3 8.2 0.2 -7.0 5.0 18.9 -2.2
8 -5.7 4.5 9.0 7.1 35 6.6 6.3 7.0 5.1 3.8 5.8 4.3 0.6 -5.7 2.9 3.5 4.6
9
10
11
12
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XU » XU BT 1.XIEEE 67 55 USS. &8 BEEREREREas XNIES. 3= 8 +38E+Y Y AR — )L ASEAN.5=YL—YP 1Y ERYP 91, T4 UEY RETL
F |AXIESKBRESE g X NIES.3 ASEAN.5 ¥ = ®R I P B XK B. i = A+B 55 =S
A HER B HER By HEL B HER Bl HEL Eral HE B HER Bl HER Bl HER Bl A
2013 3,186 4,924 616 409 596 611 241 148 293 581 265 686 635 1,625 138 349 3,324 5,274/ 2013
2014 3,534 5,751 488 547 816 1,008 265 194 264 143 267 1,478 753 1,667 136 335 3,670 6,086 2014
2015 3,740 4,782 471 453 975 579 250 141 253 128 294 1,025 725 1,658 170 244 3,910  5,026| 2015
2016 3,381 11,026 454 346 927 753 236 81 239 138 345 7,269 563 1,749 158 248 3,539 11,274/ 2016
2017 3,387 7,504 418 640 1,112 452 261 84 268 212 273 3,397 424 1,830 140 266 3,527 7,769 2017
2018 3,590 11,428 524 1,525 1,208 488 292 172 255 261 314 6,767 382 1,563 141 231 3,731 11,660] 2018
2019 2019
1 292 340 24 37 121 70 4] 2 20 4 18 114 28 75 10 3 302 344] 1
2 262 217 45 28 83 40 21 15 20 26 18 15 30 56 8 4 270 222 2
3 274 466 29 45 91 171 23 5 31 20 42 68 20 119 13 4 287 470 3
4 287 956 34 707 112 63 27 2 27 17 27 17 27 103 12 15 299 971 4
5 353 1,041 47 15 133 107 27 2 31 82 38 63 29 222 13 2 366 1,043 5
6 241 457 18 57 110 45 14 46 15 34 32 63 20 185 6 19 247 477 6
NEH 1,709 3477 197 889 650 496 153 72 144 183 175 340 154 760 62 47 1,771 3,527| /&
7 331 469 41 22 150 71 18 3 15 16 26 150 29 146 23 13 354 482 7
8 299 2,535 36 56 147 76 29 6 16 4 17 2,050 24 268 6 16 305 2,551 8
9 9
10 10
11 11
12 12
NGt IN\E
xj’-‘ - XUGMOGEIRET 2 XUMIE = @)
AXTHMEES g X NIES 3 ASEAN.5 * E5] ER I P B XK B. ip 5] A+B 5§ =
ﬁ HE %&E HEL Bl HEL B HER Bl HER Bl HE B HER Bl HER Bl HER Bl B
2013 373 5,232 25 170 66 536 59 2,006 67 416 25 169 76 403 554 9,190 927 14,422 2013
2014 493 7,294 50 680 100 731 68 919 83 282 27 936 106 3,136 497 10,277 990 17,570| 2014
2015 462/ 10,931 35 304 104 1,058 61 3,155 53 362 40 2,697 94 3,091 427 10,965 889 21,897| 2015
2016 496 12,123 32 4,504 96 2176 78 694 67 320 38 1,137 107 2,898 323 9,671 819 21,794/ 2016
2017 502 11,573 36 202 91 1,219 82 1,902 76 837 35 233 102 6,100 580 9,249 1,082 20,822 2017
2018 638 14,295 43 620 109 964 149 1,386 83 2,039 36 1,287 99 6,590 726 8,498 1,364 22,792 2018
2019 2019
1 68 672 2 2 11 169 16 245 1 25 3 13 14 152 53 383 121 1,055 1
2 36 811 1 0.2 6 16 12 151 4 20 2 607 4 10 33 639 69 1,450 2
3 44 509 4 3 7 306 12 89 5 34 2 2 8 36 41 205 85 714 3
4 54 335 1 4 12 41 14 37 6 23 3 10 10 60 66 232 120 567 4
5 55 681 4 24 9 84 10 123 7 130 2 1 10 37 56 447 111 1,128| 5
6 56 560 4 3 11 277 20 117 8 13 3 10 6 88 33 174 89 734 6
7 58 528 10 3 6 13 21 142 5 56 3 5 6 201 58 247 116 775 7
8 52 428 5 15 4 44 15 156 5 84 5 9 8 97 57 258 109 686 8
9 9
10 10
11 11
12 12
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