JARDEN AUSTRALIA SALES AND TRADING COMMENTARY DISCLAIMER

JARDEN - This communication has been prepared by Jarden. “Jarden” means any entity within the Jarden Group of companies, where “Jarden
Group” means Jarden Australia Pty Ltd, Jarden Securities Limited and any of their subsidiaries, affiliates, ultimate holding company and any
subsidiaries or affiliates of such holding company.

CONFLICTS OF INTEREST - JARDEN IS A FULL SERVICE CORPORATE FINANCE FIRM. In the normal course of offering corporate finance
products and services to clients, Jarden may act in several capacities (including issuer, market maker and/or liquidity provider, underwriter,
distributor, index sponsor, swap counterparty and calculation agent) simultaneously with respect to a product, giving rise to potential conflicts of
interest which may impact the performance of a product.

NOT RESEARCH - This communication is from a Jarden Sales and/or Trading desk and is not a product of the Jarden Research department. Any
views expressed may differ from those of Jarden Research. Any views and/or commentary in this communication are of the Jarden Sales and/or
Trading desk from which it originates (the “Authors”). This communication has not been produced, reviewed or approved by Jarden’s Research
department, and is not subject to any prohibition on dealing ahead of the dissemination of research. Any views expressed herein may not be
objective or independent of the interests of the Authors or other Jarden Sales and/or Trading desks, who are active participants in the markets,
investments or strategies referred to in this communication. Jarden may have accumulated a long or short position in the subject security, or
derivative securities thereof, on the basis of this communication prior to its dissemination. This communication is not a personal recommendation
and does not take into account whether any product or transaction is suitable for any particular investor.

JARDEN POSITIONS - Jarden may at any time acquire, hold or dispose of long or short positions (including hedging and trading positions) and
trade or otherwise effect transactions for their own account or the account of their customers in the products referred to herein which may impact
the performance of a product. Securities referred to in this communication may be highly illiquid which may adversely impact the price and speed
of execution of orders in those securities.

FOR INFORMATION ONLY - THIS COMMUNICATION IS PROVIDED FOR INFORMATION PURPOSES ONLY AND IT IS SUBJECT TO
CHANGE. IT IS INDICATIVE ONLY AND IS NOT BINDING. Any prices or quotations contained herein are indicative only and not for valuation
purposes.

NO OFFER - Jarden is not offering to buy or sell or soliciting offers to buy or sell any product or enter into any transaction or participate in any
particular trading strategy. Any offer or entry into any transaction requires Jarden’ subsequent formal agreement which will be subject to internal
approvals and execution of binding transaction documents.

NO LIABILITY - Neither Jarden nor any of its directors, officers, employees, representatives or agents, accepts any liability whatsoever for any
direct, indirect or consequential losses (in contract, tort or otherwise) arising from the use of this communication or its contents or reliance on the
information contained herein.

NO ADVICE - Jarden is acting solely as principal and not as fiduciary. Jarden does not provide, and has not provided, any investment advice or
personal recommendation to you in relation to the transaction and/or any related securities described herein and is not responsible for providing
or arranging for the provision of any general financial, strategic or specialist advice, including legal, regulatory, accounting, model auditing or
taxation advice or services or any other services in relation to the transaction and/or any related securities described herein. Accordingly, Jarden
is under no obligation to, and shall not, determine the suitability for you of the transaction described herein. Prior to entering into a transaction,
you must determine, on your own behalf or through independent professional advice to the extent you deem necessary to make your own
investment, the merits, terms, conditions and risks of the transaction described herein.

THIRD PARTY INFORMATION - Jarden is not responsible for information stated to be obtained or derived from third party sources or statistical
services.

NO REPRESENTATION - Jarden makes no representations as to the accuracy or completeness or reliability of the information contained herein,
nor is it intended to be a complete statement or summary of the securities, markets or developments referred to in this communication.
STATEMENT OF RISK - Options, structured derivative products and futures are not suitable for all investors, and trading in these instruments is
considered risky and may be appropriate only for sophisticated investors. Mortgage and asset-backed securities may involve a high degree of risk
and may be highly volatile in response to fluctuations in interest rates and other market conditions.

PAST & SIMULATED - Any past or simulated past performance including back-testing, modelling or scenario analysis contained herein is no
indication as to future performance. No representation is made as to the accuracy of the assumptions made within, or completeness of, any
modelling, scenario analysis or back-testing.

OPINIONS SUBJECT TO CHANGE - All opinions and estimates are given as of the date hereof and are subject to change. The value of any
investment may also fluctuate as a result of market changes. Jarden is not obliged to inform the recipients of this communication of any change to
such opinions or estimates.

DISTRIBUTION - NOT FOR RETAIL - This communication is being distributed in Australia by Jarden Australia Pty Ltd (ABN 33 608 611 687
holder of Australian Financial Services Licence No. 485351) to persons who satisfy the definition of wholesale client for the purposes of the
Corporations Act 2001 (Cth) and not intended for distribution to any retail clients. In other jurisdictions, this communication is intended for
distribution only to whom, under relevant law, this communication may be lawfully distributed and only under such circumstances as may be
permitted by relevant law. It may not be distributed in any other jurisdiction or to any other persons.

NO REGISTRATION - Any securities mentioned herein that have not been registered under the Securities Act of 1933 may not be offered or sold
in the United States except pursuant to an exception from the registration requirements of the Securities Act and applicable state securities laws
and in such circumstances as may be permitted by applicable law.

CONFIDENTIAL - This communication is confidential and is for the benefit and internal use of the recipient for the purpose of considering the
securities/transaction described herein, and no part of it may be reproduced, distributed or transmitted without the prior written permission of
Jarden.

COPYRIGHT - Jarden specifically prohibits the redistribution or reproduction of this communication in whole or in part without the written
permission of Jarden and Jarden accepts no liability whatsoever for the actions of third parties in this respect. © Jarden 2025. All rights reserved.



