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CREDIT DIRECT FINANCE COMPANY LIMITED

SUMMARY FINANCIAL STATEMENTS FOA THE YEAR ENDED 31 DECEMBER 2024
Thee Drrettons presend the sumenary lmancesd statemenis of Credit Direct Paance Company Limied Tor the year ended 31 December 2024, The " ¥ o
i d N

statements of the Comgany. The Company’ died audit e Full fimancial

MARY STATEMENT OF

Assets.

Cash and cash equivalents 4,140,101
Loans and advances
Fipht af Use
Progerty and eguiprent
|tatangdile asiets

Other assets
Deferrad tax assets
Totsl Assets

Liablities

Drvided payable

Fmplayee benefits

Current income tax kabilties
Caner liabdties

Barrawings

Deferred tax Liabities
Total Habllities

Capital and Reserves

[Share capital

Aetasned earneigs

Flegulatory nsk raserve

Satulory reserve

Total squity attributable to owners

Total lablliles and equity

Thi full fancial statements were approved by the Board of Drettors on 11 February 2025 and signed on its behall by:

Chulowisma Nwaaze
Managing Dwector
FRC/2015/PROJDIR/D03/00000010763

Yesmisl Edun
[Non-Executive Director
[FHC/200 39 ROY O/ 0300000001455

Anita Ckongl

Financlal Controfler
FRC/2025/PRO/ICAN/001/359595

d from the foe the year ended 31 Decembser 2024 and are not the full fsancial
far the yesr ended 31 Docember 2024 1 derniod

21,316,918
(5,387,741
15529171
A13,807
16,743,778
Impairment koss for financial assets 11,346,621
Persannel epanses (3,919,313)
Depreciation and amortuation [575.303)|
Operating expenses 201
Profit before tax 6,700,457
Income tax experise 376,565
Profit for the year 4,423,932
(Gther Comprehenshve Incoma:
¥ Lo profit of ks
It that may be reclassibed 1o profil or boss, net of L
Othar comprehensive Income net of tax
Total other comprehensive income for the year 4,423,932
BES

Earnings per share

REPORT ON FINANCIAL STATEMENTS

To the Sharehalders af Credit Direct Finance Company Limeted

Opinfon

[ The summary financial staterents of Credit Direct Finance Company Limted which comprae the summary statement
of financial position as at 31 December 2034, the summary statements of profit or foss and other comprehensive
income for the year ended are derfved from the audited Tinancial statemants of Credit Dweet Finance Campray Limited
for the year ended 31 Decembies, 3024,

In our opinion, the accompanying swmmary financial statements are consistent, in a¥ material respects with the

Auditors' fior Y
Dur regponsibibity is 1 express an opinion on whether the summary fmancial statements are consistent in all matenad respects with the
audited financial statements based on our procedures which o in with Standards on Auditing (I54)
B10 revised. "Engagerment to repart on Suremary Financial Statemonts”

Repart on Other Lagal and Regulatory Requirements

audited financial slatements of Credit Direct Finance Company Limited, in with the requi of the

seclion 359 of the Companies and Allied Matters Act 2020, for abeidged reports, the Banks and Other Financial

Act 2020, Central Bank of Nigeria regulatory gusdelines and cireulars and the Finaneial Reparting Councl of
! ) Aet 2023 as v financial

Nigeria

The summary financial statements de nat contain all the disclosires reguired by the IFRS Accounting Standards a2
issued by the international Accounting Standards Board, Comganles and Alked Matters Act 2020, Banks and Other
Financial Inslitutions Act 2020, the Fanancsal Reporting Council of Nigesia {Amendment} Act 2023, and Central Bank of
Migersa guideines and cireulars as applicable to annual financal statements, Therefore, reading the summary financial
and the auditor's report thereon is not 3 substitute for reading the sudited financial statements of Credit
Direct Finance Company Limited, and the auditor’s report theveon. The swnmary lnancial statements and the audited
fnanoizl statements do not reflect the effect of svents that ooourred subtegquent to the date of our repost on the
audited financisl ststements.

|The Audited Ananclal Statements and Our Report Thereon

We expressad sn unimedilied spdit opinien on the awdited linancial statements in our repont dated 'c?Much 2025,
That repart alsa includes the commanication of a key audit matter as reported in the auditor's repart of the audited
financial statements. Key auwdit matter is the matter that in our professional dgment, were of most sgnificance in ouwr
asdhil af thie finsncial statements af the current year.

The Directors are responsile for the preparaven of the summary financial statements in accordance with the
reguirernents of section 399 of the Companses and Allied Matters Act 2020 a5 applicable 1o abeidged reports, Danks
and Other Financial Instrtutions Act 3020, the financia! Reporting Council of NigerialAmendment] Act 2023, the Central
Bank of Nigeria guidetines and circulars as applicable 1o the sumdnary financeal statements.

The Companies and Allied Matters Act require abridged reports to be prepared in accordance with the framework
concepis and the and 0 of i Fi iad Reparting Standards (IFRS).

In with aur full sude report, we confirm that:
A, We did not report any exceplions under the filth schedule of the Companies and Allied Matters Act 2020
il Details of the related party transactions and balances as defined in Central Bank of Nigeria ciraular BS0Y1/7004 are 35 reported in the

to the financial
il Mo eontravention of the Banks and Olher Hnancial Instdulions Act 2020 and relevant crculars ssued by Central Bank of Nsgeria carme 1o
ow knowledge during the audit.

The opinian expressed in these financial statements i to enable the company ta comgly with the requromants far the submission of its
fimancial statement ta the Contral Bank of Nigera in accordance with Section 26 of Banks and other financial institutions Act 2020

[ ithy, these sbridged i should not by ' d) bile to any third party in whale of n parts
pending final approval by the Contral Bank of Ngeria and subscauent auditor’s opinion therein.

For: Delnitte ATouche

Char Ler et Acwnla

Lagos Migeria
March 2025

[ Partner: David ol
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