Extractive Sector Transparency Measures Act - Annual Report

Reporting Entity Name Heliostar Metals Ltd

Reporting Entities May

i 4/01/22 : 3/31/23 i 9/06/23
Reporting Year From To Date submitted Insert Their Brand/Logo here

(® Original Submission

Reporting Entity ESTMA Identification Number E151757
(O Amended Report

Other Subsidiaries Included

. . Heliodor Metals Mexico S.A. de C.V., Heliodor Metals Ltd.
(optional field)

For Consolidated Reports - Subsidiary

E792231 Heliostar Gold (Alaska) Inc.
Reporting Entities Included in Report: eliostar Gold {Alaska) Inc

Not Substituted

Attestation by Reporting Entity

In accordance with the requirements of the ESTMA, and in particular section 9 thereof, | attest | have reviewed the information contained in the ESTMA report for the entity(ies) listed above.
Based on my knowledge, and having exercised reasonable diligence, the information in the ESTMA report is true, accurate and complete in all material respects for the purposes of the Act,
for the reporting year listed above.

. . . . Mahesh Li
Full Name of Director or Officer of Reporting Entity ahesh Liyanage Date 9/06/23

Position Title CFO




Extractive Sector Transparency Measures Act - Annual Report

Reporting Year From: 4/01/22 To: 3/31/23

Reporting Entity Name Heliostar Metals Ltd Currency of the Report CAD
Reporting Entity ESTMA

Identification Number E181757

SHleteliby b gty Alliz i E792231 Heliostar Gold (Alaska) Inc.

necessary)

Payments by Payee

Departments, Agency, etc... .
Country within Payee that Received Taxes Royalties Production Entitlements Bonuses Dividends Impr(::ferra:)etr?t":’t:;;en " e A';:::: aldie
Payments®

United States of America Aleut Corporation 119,067 119,067 Option payments (1)

(1) Payments were made in US dollars US$90,000 and converted to Canadian dollars at 1 USD = 1.3230 CAD (using the annual average exchange rate from Bank of Canada for the fiscal year from April 1, 2022, to March 31, 2023)

Additional Notes:
On March 28, 2023, Heliostar Metals Limited closed its transaction with Argonaut Gold Inc. in which it has acquired the Ana Paula Gold Project. Heliostar now holds a 100% interest in the Ana Paula Gold deposit in Mexico.




Extractive Sector Transparency Measures Act - Annual Report

Reporting Year

Reporting Entity Name
Reporting Entity ESTMA
Identification Number
Subsidiary Reporting Entities (if
necessary)

Country

United States of America

Additional Notes®:

From: 4/01/22 To: 3/31/23
Heliostar Metals Ltd Currency of the Report ~ CAD
E151757
E792231 Heliostar Gold (Alaska) Inc.
Payments by Project
ProjeCt Name1 - Royalties “ S

119,067

Unga Project, Alaska

(1) Payments were made in US dollars US$90,000 and converted to Canadian dollars at 1 USD = 1.3230CAD (using the annual average exchange rate from Bank of Canada for the fiscal year from April 1, 2022, to March 31, 2023)

On March 28, 2023, Heliostar Metals Limited closed its transaction with Argonaut Gold Inc. in which it has acquired the Ana Paula Gold Project. Heliostar now holds a 100% interest in the Ana Paula Gold deposit in Mexico.

Infrastructure Total Amount paid by

Project

Improvement Payments

119,067

Option payments (1)




	Cover Page - do not edit
	Payments by Payee
	Payments by Project

