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NOTICE

NOTICE is hereby given that the 15™ ANNUAL GENERAL MEETING of the Sharcholders of PHENIX
BUILDING SOLUTIONS PRIVATE LIMITED will be held as under:

Date 1 30™ September, 2022

Dray : Friday

Time : 1200 p. m.

Place ¢ At the Registered Office of the Company at:

‘M. B, House', 51, Chandroday Society,
Opp. Golden Triangle, Stadium Road,
Ahmedabad-380 014

to transact the following business:

ORDINARY BUSINESS:

1. To consider and adopt the Audited Financial Statements of the Company for the financial year ended 31%
March, 2022, the reporis of the Board of Directors and Auditors thereon.

Registered Office: By Order of the Board

‘8. B. House’, 51, Chandroday Society, " r;- Mﬁ_‘
Opp. Golden Triangle, Stadium Road, o

Ahmedabad-380 014 Vipinbhai K. Patel

Date; 2™ September, 2022 Chairman

DIN: 00260734
NOTES:

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT ONE OR
MORE PROXIES TO ATTEND AND YOTE INSTEAD OF HIMSELF, ON A POLL ONLY AND SUCH PROXY
NEEDNOT BE A MEMBER OF THE COMPANY, A PERSON CAN ACT AS PROXY ON BEHALF OF MEMBERS
NOT EXCEEDING 50 {FIFTY) AND HOLDING IN THE AGGREGATE NOT MORE THAN TEN FER CENT OF
THE TOTAL SHARE CAPITAL OF THE COMPANY.

The instrament of Proxy in order to be effective, should be deposited at the Regisiered Office of the Company, duly
completed and signed, not less than 48 hours before the commencement of the meeting. A Proxy form is sent herewith.
Proxy form submitied on behalf of the Companies, Societies, etc. must be supported by an appropriste resolution
authority, as applicable



PHENIX BUILDING SOLUTIONS PRIVATE LIMITED
DIRECTORS' REPORT

Dear Shareholders,

The Directors present the 157 ANNUAL REPORT together with the Audited Financial Statements for the
Financial Year 2021-22 ended 3 1™ March, 2022,

I. FINANCIAL PERFORMANCE:
{Amount in Lakh)

[~ Particulars 2021-22 2020-21
Profil before Interest, Depreciation & Tax 28235 8089
Less: Interest 34.59 18.12
Profit before Depreciation 247.76 62.77
Less: Depreciation 1.94 1.95
Profit before Tax 245.82 60.82
Less: Current Tax 62,00 [4.60
Less f{Add) : Deferred tax (.21} {023}
Less! {Add): Provisions of earlier vears 1.93 0.77
Profit after Tax |82.10 45.68
Balance brought forward from previous year 532.13 486,45
Balance carried to Balance Sheet 714.23 §32.13

There are no material changes and commitment affecting the financial position of the Company which have
occurred between 1 April, 2022 and date of this report.

2. IVIDEND:

With view to conserve the financial resources for the future requirement of the Company, the Board of
Directors do not recommended any dividend for the year on Equity Shares,

3. OPERATIONS:

The turnover of the Company stood at Rs. 24759.35 lakh during the year 2021-22 under review against Rs.
9,682, 54 lakh for the year 2020-21. During the year under review, Profit before Interest, Depreciation & Tax
was Rs, 282.35 lakh as compared to profit of Rs, 80,89 lakh for the year 2020-21. The net profit for the year
under review stood at Bs. 18210 lakh as compared 1o profit of Rs. 45.68 lakh for the year 2020-21. After
bringing forward the opening balance of Statement of Profit and Loss of Rs. 532.13 lakh, the Balance carried
to Balance Sheet stood at Rs 714.231akh.

The Company foresees bright future of its product “Pre-Engineered Metal Buildings".
4. RESERYES:

I & view to conserve the resources, your Company does not propoese to transfer any amount to General
Reserves.



5. DIRECTORS:

5.1 As per the provisions of the Articles of Association read with the Companies Act, none ol the Directors of
vour Company is linble to retire by rotation,

5.2 The Board of Directors duly met 5 times on 1* May, 2021, 2™ August, 2021, 13® October, 2021, 28"
October, 2021 and 13® January, 2022 during the period under review.

5.3 DIRECTORS' RESPONSIBILITY STATEMENT:
Pursuant to the requirement of Section 134 of the Companies Act, 2013, it is hereby confirmed:

{i) that in the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

(it} that the Directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent, so as (o give a true and fair view of the
state of affairs of the Company at 31 March, 2022 being end of the financial year 2021-22 and

of the profit of the Company for the year;

{iiiy  that the Directors had taken proper and sufficient care for maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets
of the Company and for preventing and detecting fraud and other irmegularities;

{ivd  that the Directors had prepared the annual accounts on a going concemn basis.

(v}  the Directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

6. INTERNAL FINANCIAL CONTROL AND ITS ADEQUACY:

The Beard has adopted policies and procedures for ensuring the orderly and efficient conduct of its business,
including adherence to the Company s policies, safeguarding of assets, prevention and detection of frauds and
errors, accuracy and completeness of the accounting reconds and the timely preparation of reliable financial
dizclosures.

7. CAPITAL STRUCTURE:
The Authorised Equity Share Capital of the Company is Rs. 25 Lakhs divided into 2,50,000 Equity Shares of
Rs. 10/~ each as on 319 March, 2022, The paid up Equity Share Capital of the Company is Rs. 5 Lakhs

divided into 50,000 Equity Shares of Rs, 10/- each as on 31¥ March, 2022. There is no change in the capital
structure of the Company during the period under review.

Ason 31* March, 2022, the Company has not issued shares with differential voting rights nor granted stock
options nor sweal equity and none of the Directors of the Company directly hold any convertible instruments.

8. CHANGE IN THE NATURE OF BUSINESS:

There has been no change in the nature of business during the period under review.



9. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO:

The information required under Section 134(3Wm) of the Companies Act, 2003 and rule 8(3 ) of Companies
{Accounts) Rules, 2014, relating to the:

Particulars 2021-22 2020-21

 Conservation of Energy MN.A. MNLA.
Technology Absorption N.A. N.A.

Foreign Exchange Eamings NIL NIL

Foreign Exchange outgo NIL |  MNIL

10. PERSONNEL AND H. I D.:
10.1 INDUSTRIAL RELATIONS:

The industrial relations continued to remain cordial and peaceful.

10.2 PARTICULARS OF EMPLOYEES:

There is no Employee drawing remunerstion requiring disclosure under Bule 5(2) (Annual Remuneration of
Rs. 102,00 lakh or monthly remuneration of Bz, 8,30 lakhs) of Companies Appointment & Remuneration of
Managerial personnel) Rules, 2014.

11. RELATED FARTY TRANSACTION AND DETAILS OF LOANS, GUARANTEES, INVESTMENT
& SECURITIES PROVIDED:

Details of Related Party Transactions and Details of Loans, Guarantees and Investments covered under the
provisions of Section 188 and 186 of the Companies Act, 2013 respectively are given in the notes to the

Financial Statements attoched to the Directors' Report.
All transactions entered by the Company during the financial year with related parties were in the ordinary
cottrse of business and on an arm’s length basis. During the vear, the Company had not entered into any

transactions with related parties which could be considered as material in accordance with the policy of the
Company on materiality of related party transactions,

13 EXTRACT OF ANNUAL RETURN:

Pursuant o substitution made in Section 92(3) of the Companies Act, 20013 vide the Companies {Amendment)
Act, 2017; the requirement of including an extract of the annual return in the Board s report has been omitted,

13. GENERAL:

13.1 AUDITORS

At the 13™ Annual General Meeting held on 7% December, 2020 M/s. Talati & Talati, Chartered Accountants,
Ahmedabad were appointed as Statutory Audilors of the Company 1o hold office till the conclusion of the 189
Annual General Meeting to be held in the year 20235,

The notes on Accounts and remarks of the Auditors are self explanatory.

13.2 INSURANCE:

The properties such as machineries, furniture, fixtures, computers, stock etc, remained to be adequately
insured during the year under review.



13,3 DEPOSITS:
Al the end of the Financial Year there were no overdue deposits.
13.4 RISKS MANAGEMENT POLICY:

The Company has a risk management policy, which from time to time, is reviewed by the Board of Directors,
The Policy is designed to provide the categorization of risk into threat and ils cause, impact, treatment and
control measures.

13.5 STATEMENT ON SUBSIDIARIESS ASSOCIATES! IVS:
The Company does not have any Subsidiaries! Associates Companies [ 1Vs,

13.6 SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR
TRIBUNALS:

There has been no significant and material order passed by any regulators or counts or tribunals, impacting the
going concern status of the Company and its future operations.

13.7 ENVIRONMENT AND 5AFETY:

The Company is conscious of the importance of environmentally ¢lean and safe operations. The Company’s
policy requires conduct of operations in such a manner, 50 a5 o ensune safiety of all concemed, compliances
of environmental regulations and preservation of natural resources

13.8 INSTANCE OF FRAUD, IF ANY, REFORTED BY THE AUDITORS:

There have been no instances of fraud reported by the Auditors under Section 143(12) of the Companies
Act, 2013,

13.2 There is no proceeding pending under the Insolvency and Bankrupicy Code, 2016,
13.10 There was no instance of onetime settlement with any Bank or Financial Institution.

14. SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION AND
REDRESSAL) ACT, 2013:-

The Company has zero tolerance towards sexual harassment at the workplace and has adopted a policy on
prevention, prohibition and redressal of sexual harnssment at workplace in line with the provisions of the Sexual
Harassment of Women al Workplace {(Prevention, Prohibition and Redressal) Act, 2003 and the Rules
thereunder. During the year, the Company does not have received any material case or complaint of sexual
harassment.

15. COVID-19 PANDEMIC:

Duee to outbreak of Covid-19 globally and in India, the Company 's management has made initial assessment
of likely adverse impact on business and financial risks on account of Covid-19. There is slow down in the
business of the Company due o lockdown which had impact on operations. However, the management does
not see any medium to long term risks in the Company s ability to continue as a going concern and meeting
it liabilities and compliance with the debt covenants, applicable, if any.



16, DISCLOSURE OF MAINTENANCE OF COST RECORDS:

Maintenance of cost records as specified by the Central Government under sub-section (1) of section 148 of
the Companies Act, 2013, is not applicable to the Company.

17. SECRETARIAL STANDARDS:

The Company complies with the Secretarial Standards, issued by the Institute of Company Secretaries of India,
which are mandatorily applicable to the Company,

15, CORPORATE SOCIAL RESPONSIBILITY INITIATIVES:

During this period under review, the provisions under section 135 in respect of CSR are not applicable to the
Company. Hence, vour Directors have not constituted the Corporate Social Responsibiliy (CSR) Committee,

19. DISCLOSURES:

The Company has not entered into any transaction of material nature with the Promoters, the Directors or
the Management that may have any potential conflict with the inferest of the Company,

20. DISCLOSURE OF ACCOUNTING TREATMENT:
In the preparation of the financial statements, the Company has followed the Accounting Standards referred to

in Section 133 of the Companies Act, 2013. The significant accounting policies which are consistently applied
are set out in the Notes 1o the Financial Statements.

21. ACKNOWLEDGMENT:
Y our Directors wish 1o place on record their sincere appreciation to the shareholders, Customers, Employees,

Suppliers, Professionals, and Bankers to the Company for their Co-operation and contribution in the affairs of
the Company.

For and on behalfl of the Board

Registered Office: : [-@

‘M. B. House", 51, Chandroday Society, L

Opp. Golden Triangle, Stadiom Road, av G. Patel irng H. Patel
Ahmedabad-380 014 Director Director

Date: 2™ September, 2022 [HM; 0260602 CHM: 0260504



FHEMNIX BUILDMNG SOLUTIONS PRIVATE LIMITED
[CIM: U45201GI2007PTCO52112]
Registered OfTice: *M.B. House®, 51, Chandrodaya Society, Opp. Golden Triangle,
Stadium Road, Almedabad - 380014

FORM MGT-11
PROXY FORM
[Pursuant to Section 105(6) of the Companizs Act, 2013 and
Rule 193} of the Companies (Management and Administration) Rules, 20143]

MName of the member (5):
Registered Address:

Email 1d:
Folio Na:

I/'We, being the member (3) of .......corceneviceenneo.. Shanes of the above named Company, hereby appoint:
B TRl Lovvevai v ven smnnrssnaasiasvansin bons assatiinwinisansss s s TRRTUBIUIEE & i oywn sismanisisasssansnsaanvas O Flling him
11RO . 4 (| .. . LU SO A AU PP
BB . . o b i i dmm s o o B TIEULIOC o s i
as my/ our proxy to attend and vote for me as mefus and on my/ our behalf at the 15" Annual General
Meeting of the Company, to be held on Friday, the 30™ September, 2022 at 12,00 p.m. at the Registered

Office of the Company at 51, Chandrodaya Society, Opp. Golden Triangle, Stadivm Road, Ahmedabad - 380
014 and at any adjournment thereof in respect of such resolutions as are indicated below:

Resolution Resolution
No.
Ordinary Business
1 Adoption of the Audited Financial Statements of the Company for the financial year
cnded 31 March, 2022, the reports of the Board of Directors and Auditors thereomn,

Afh
SHENEH TS ooerveesessemranssesrsersnnsss GBY OF sonsvoersessmssessssssossensorssessessmene 2022 . ":u
SRS OF SRATENOMIER......vcvvcresenissmssrmssensassissisasesiramissasmmmsessisisss 4 ::::p

Note: This form of proxy in order to be effective should be duly completed and deposited at the Registered
Office of the Company, not less than 48 hours before the commencement of the Meeting.




PHEMNIX BUILDING SOLUTIONS PRIVATE LIMITED
[CIN: U45201GI2007PTCO52112)
Registered OfTice: *M.B. House', 51, Chandrodaya Society, Opp. Golden Triangle,
Stadium Road, Ahmedabad — 380 014

ATTENDANCE SLIP

[PLEASE BRING THIS ATTENDANCE SLIP TO THE MEETING AND HAND IT OVER AT THE ENTRANCE DULY
FILLED IN]

Folie Mo.:

Mame of the member (5):

Registered Address:

1 hereby record my presence at the 15% Annual General Meeting of the Company held on Friday, the 30%
September, 2022 at 12.00 p.m. at Registered Office: 51, Chandrodaya Society, Opp. Golden Triangle,
Stadium Road, Ahmedabad - 380 014

A el i et O IR 1 O I 0 e g et 0, e e 0 S e 0 e B N BT B

Full name of Shareholder/Proxy (in Block Letters Signature of Sharcholder/Proxy






INDEPENDENT AUDITORS' REFORT
To The Members of PHENIX BUILDING SOLUTION PRIVATE LIMITED
Report on the Audit of the Financial Staterments
Opinion

We have audited the accompanying financial statements of Phenix Bullding Solution Private
Limited (“the Company’), which comprise the Balance Sheet as at March 31, 2022, the Statement of
Profit and Loss and the Statement of Cash Flows for the year then ended, and notes to financial
statements, including a summary of the significant accounting policies and other axplanatory
information (hersinafler referred to as "the financial statements’).

In our opivon and to the best of our nformation and according to the explanations given to us. the
aforesaid financial statements give the information required by the Companies Act, 2013 ('the Act’) in
the manner so required and give a true and fair view in conformity with the Accounting Standards
prescribed under section 133 of the Act read with the Companies (Accounting Standards) Rules,
2006, as emended (“Accounting Standards®) and other accounting principles generally actepted in
india. of the state of affairs of the company as at March 31, 2022 and Profit and it Cash licaus for the
vear ended on that dala

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under section 143{10) of the Act (SAs). Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of
our repart, We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Charterad Accountants of India (ICAl) together with the ethical reqguirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules madea
thereunder, and we have fulfiled our other ethical responsibilities in accorcance with these
requirements and the Code of Ethics, We believe thal the audit evidence we have oblained is
sufficient and appropriate to provide a basis for our opinion

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance and cash flows of the Company in accorgance with
the Accounting Standards and accounting principles generally accepted in  India.  This
responsibility also includes mainlenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assels of the Company and for preventing and detecting
frauds and other imegularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent. and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant lo the preparation and DlEEEﬂtﬁﬁﬂn :

Talati & Talati LLP, a Limited Liability Parinership bearing LLP identification NO, Mﬂﬂﬂg: i

AMBICA CHAMBERS, NEAR OLD HIGH COURT,INAVRANGPURA, AHMEDABAD 380 008. T
TEL. : 2754 4571 / 72 [ 74, www.lalatiandialali.com
Also at : VADODARA (0265) 235 5053 / 73 « SURAT (0261) 236 1236 + ANAND (02692) 656 405
MUMBAI (022) 2683 3041 / 42 « DELHI (011) 3265 3900 « KOCHI (0d84) G40 0102



of the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or emor.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concem
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so0.

Those Board of Directors are responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our chjectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatemant, whether due to fraud or eror, and to issue an auditors
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee thal an audit conducted in accordance with SAs will always detect a malerial
misstalement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected lo influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the financial statements. whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obiain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for ona resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations. or the
override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but nol for the purpose of exprassing an
opinion on the effectiveness of the entity's internal control

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management

= Conclude on the approprialeness of management's use of the going concern basis of
accounting and, based on the audit evidence oblained, whether a material uncertainty exists
related to events or conditions that may casi significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial stalements or, if
such disclosures are inadequate, to madify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of cur auditor's report. However, future events or conditions
may cause the Company to cease fo continue as a going concer.

Pk



« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
avents in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matiers, the plannad
scope and timing of the audit and significant audit findings. including any significant deficiencies n
internal contrel that we identify during our audit.

We also provide those charged with governance wilth a statement that we have complied with
relevant  ethical requirements regarding independence, and fo communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order”) issued by the
Ceniral Government of India in terms of sub-section (11) of section 143 of the Companies Act
2013, we give in the "Annexure-A” a statement on the matters specified in the paragraph 3 and
4 of the Order, to the extent applicable

2. As required by Section 143 (3) of the Act, we report thal:
a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of cur audit

b) In our opinion, proper books of account as required by law have been kept by the Company
sa far as it appears from our examination of those books.

¢} The Balance sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with
by this Report are in agreement with the becks of account

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with relevant rules issued thereunder.

&} On the basis of the written representations received from the directors as on March 31, 2022
taken on record by the Board of Directors, none of the directors is disgualified as on March
31, 2022 from being appointed as a direclor in terms of Section 164 (2) of the Act.

fi With respect 1o the other matters to be included in the Auditor's Repor in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according lo the explanations given o us:

(i} The Company has no impact of pending litigations on its financial position in its financial
statements.

(i) The Company did not have any long term contracts including derivative contracts for
which thera were any material foreseeable losses.

{iiiy There were no amounts which were required to be transferred 1o the Investor Education
and Protection Fund by the Company.



{w)(i} The management has represenied that, to the best of its knowledge and belief, no
funds have been advanced of loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
persons or entities, including foreign entities ("Intermedianes’), with the understanding.
whether recorded in writing or otherwise, that the Intermediary shall:

« directly or indirectly lend or invest in other persons or entilies identified in any manner
whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company or
« provide any guarantee, security or the like to or on behalf of the Ulimate Beneficianies.

{ii) The management has represented, that, to the best of its knowladge and belief, no
funds have been received by the Company from any persons or entilies, including
foreign entities ("Funding Parties"), with the understanding, whether recorded in writing
or otherwise, that the Company shall.

« directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever ("Ultimate Beneficiaries”) by or on behalf of the Funding Party or

. provide any guarantee, security or the like from or on behalf of the Litimate
Beneficiaries. and

(iiyBased on such audit procedures as considered reasonable and appropnate in the
circumstances. nothing has come to our notice that has caused us to believe that the
representations under subclause (d) (i) and (d) (i) contain any material misstatement.

g) The company has not declared or paid any dividend during the year in contravention of the
provisions of section 123 of the Companies Act. 2013

h) The Company being a private limited, provisions of section 197(16) are not applicable.

For TALATI & TALATI LLP
Charlered Accountants
(Firm Reg. No: 11075BWANT003TT)

iy h
Place of Signature: Ahmedabad Nt cW
Date: September 02, 2022 ' Partner .

Membership Mo, 128642
UDIN: 22128642AV0JTX T390




ANNEXURE — A TO THE AUDITOR'S REPORT

The Annexure referred to in Independent Auditor's Report to the members of the Company on the
financial staternents for the year ended 31* March 2022, we repor that:

(i){a)

(b)

(A) The Company has maintained proper records showing full particulars, including
quaniitative details and situation of Property, Plant and Equipment.

(B) The Company does not have any intangible properties. Accordingly, this paragraph of the
Order is not applicable to the Company.

All the assets have not been physically verified by the management during the year bul there
is a regular programme of verification which, in our opinion, is reasonable having regard to
the size of the company and the nature of its assets, No material discrepancies were noticed
on such verification

(c) According to the information and explanations given fo us and on the basis of our examination

of the recards of the Company, the company does not held any immovable property Hence,
this clause is not applicable to the company.

{(d) The company follows cost model, therefore, the provision of clause (i) {d) of this report are not

applicable to the company.

(e} No proceedings have been initiated or are pending against the company for holding any

benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1888) and rules
madea thereunder,

(i) (a)The inventory has been physically verified during the year by the management. In our opinion,

the frequency of verification is reasonable, and procedures and coverage as followed by
management. No discrepancies were noticed on verification between the physical stocks and
the books records that were 10% or more in the aggregale for each class of Inventory.

{b)According to the information and explanations given to us and on the basis of our

(iai}

(v}

examination of the records of the Company. there has been no sanchoned working capital
limits from the banks on the basis of security of current assets. Hence reporting under clause
3 {ii) {b) of the order is not applicable to the Company

During the year the Company has not made any investments in, provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties. Hence clause, (i) (a),
(b}, (c). (d), (&) & (f) of paragraph 3 of the Order are not applicable to the company.

In our opinion and according to the informaticn and explanations given o us and based on
the audit procedures conducted by us, the company has complied with the provisions of
sections 185 and 186 of the Act, with respect to guarantees provided and investments made
by the company. The company has not granted leans nor provided any security dunng the
year to the paries covered under sections 185 and 186 of the Act. Accordingly, compliance

_,\ i
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(v)

(v}

il

under sections 185 and 186 of the Act in respect of granting of loans and providing securities
is not applicable to the company.

In our opinion and according to the information and explanations given to us, the Company
has not accepted any deposits or deemed deposits and hence the provisions of Section 73 to
76 or any other relevant provisions of the Companies Act and the Companies (Acceptance of
Deposits) Rules, 2014 with regard to the deposits accepted are not applicable to the
Company. Therefore, the provisions of Clause (v) of paragraph 3 of the Order are not
applicable to the Company. According to the information and explanations given to us, no
order has been passed by the Company Law Board or the National Company Law Tribunal
or the Reserve Bank of India or any Court or any other Tribunal

The Central Government has not prescribed maintenance of cost recerds under Section
148(1) of the Companies Act, 2013 Hence the provision of this clause is not applicable lo the
Company,

In respect of Statutory dues:

(a) According to the records of the company, the company is generally regular in depositing with

appropriate authorities undisputed statutory dues including Geoods and Services Tax,
Provident fund, Income-tax, Sales-tax, Wealth-tax, Service tax, Custom duly, Excise duty,
Goods and Services Tax, Cess and other material statulory dues applicable to it. Furher
according to the information and explanations given to us, no undisputed amounts payable in
respect of Income-tax, Wealth-tax, Service tax , Sales Tax, Customs Duty, Excise Duty and
Goods and Services Tax, were outstanding, as at 31* March,2022 for a period of more than
six months from the date they become payable.

(b} According to the records of the Company. there are no stalutory dues, which have not been

{wiliy

(i)

deposited on account of any dispute.

In our opinion and according to the information and explanations given lo us, no iransactions
have bean surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961 (43 of 1961). hence para 3 clause (viil) of CARD is not applicable.

a) In our opinion and accerding to the infermation and explanations given 1o us, the company
has not defaulted in repayment of loans or other borrowings or in the payment of interest
thereon to any lender

(b} In our opinion and according to the information and explanations given o us, the
company has not been declared as willful defaulter by any bank or financial institution or
other lender;

{c) In our opinion and according to the information and explanations given to us, the
Company has not oblained any term loans. Accordingly. clause 3{ix)ic) of the Qrder Is not
applicable

{d) In our opinien and according to the information and explanations given to us, there are no
funds raised on short term basis which have been utilised for long term purposes.

5,



(x)

(i)

(i)

{ i)

[xiv)

(v)

(v}

(e) In our cpinion and according to the information and explanations given to us, the
company has not taken any funds from any enlity or person on account of or to meet the
obligations of its subsidiaries, associates or joint venlures.

() In our opinion and according to the information and explanations given to us, the company
has not raised any loans during the year on the pledge of securities held in its subsidianes,
joint ventures or associate companies.

According to the records of the company, the company has neither raised any monies by way
of Initial Public Offer or Further Public Offer. Hence. the comments under the clause are nol
called for.

a. Based on the audit procedures performed and representation obtained from managemsent
we report that, no case of fraud on or by the Company has been noticed or reporied for the
year under audit

b. During the year, no report under sub-section (12) of section 143 of the Companies Act,
2013 has been filed by cost auditor/secretarial auditor or by us in Form ADT - 4 as
prescribed under Rule 13 of Companies (Audit and Auditors) Rules. 2014 with the Central
Government.

c. As represented to us by the management, there are no whistle blower complaints received
by the company during the year

In our opinion, and to the bast of our information and according to the explanations provided
by the management, we are of the opinion that the company is not a Nidh: Company. Hence,
in our apinion, the requirements of clause (xii) hence in our opinion requirement of sub clause
(c) does not apply to the Company.

As per the information and explanations received to us, all the transactions with the related
parties are in compliance with Section 177 and 188 of Companies Act, 2013 where
applicable, the relevant details have been disclosed in the financial statements as requirad by
the applicable accounting standards. Identification of related parties were made and provided
by the management of the Company

In our opinion and based on our examination, the company does not have an internal audit
system and is not required to have an internal audit system as per the provisions of the
Companies Act, 2013

The Company has not entered into any non-cash fransactions with directors or persons
connected with him, Therafore, the provisions of Clause (xv) of paragraph 3 of ihe Order is
not applicable to the Company

(a) The Company is nat required to be registerad under section 45-14 of the Reserve Bank of
India Act, 1834,

(b} the company has nol conducted Mon-Banking Financial activities or Housing Finance
activities during the year;

{c) the company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India, hence in our opinion requirement of subciause (c ) doesnot

apply to the Company:;
&

il
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(oevil)

(e}

{xix)

()

(1)

Place of Signature: Ahmedabad N

(d} As per information and explanation received, the company doesnot have any CIC in its
group, hence in our opinion requirement of subclause (d) doesnot apply to the Company.

The Company has not incurred a cash losses in the financial year and in the immediately
preceding financial year

There has been no resignation of the previous statutory auditors dunng the year

On the basis of the financial ratios, ageing and expected dales of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, the auditor's knowledge of the Board of Directors and management plans. we are
of the opinion that no material uncertainty exists as on the date of the audit report thal
company is capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date.

Provisions of section 135 of the Companies Acl, relating to Corporate Social Respensibility
are not applicable to the Company. Therefore, the provisions of Clause (xx) of paragraph 3 of
the order are not applicable 1o the Company.

This being the standalone financial statements of the Company, hence the provisions of
Clause (xx) of paragraph 3 of the order are not applicable to the Company.

For TALATI & TALATILLP
Chartered Accountants
_{Firm Reg. No: 110758WMM100377)

.II'I' - 'l. H r':' 1 I ]
U e /' = W

Date: Septamber 02, 2022 N0 AL Partner

Membership No. 128642
UDIN: 221288428V 0JTX T390




ANNEXURE 'B" TO THE AUDITOR'S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act")

We have audited the internal financial controls cver financial reporting of Phenix Building Solutions
Private Limited {"the Company”) as of March 31, 2022 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
contrals based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adeguate
internal financial controls that were operating effectively for ansuring the orderly and efficient conduct
of its business, including adherence to company's policies, the safeguarding of its assets. the
prevention and detection of frauds and ermors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's intemnal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Mote on
Audit of Intermnal Financial Confrols Over Financial Reporting (the “Guidance Note®) and the
Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India, Those Standards and the Guidance Mote require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporing was established and maintained and if
such controls operated effectively in all material respacts.

Cur audit invelves performing procedures to oblain audit evidence about the adequacy of the intemal
financial controls system over financial reporting and their operaling effectiveness. Our audil of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporling, assessing the risk that a material weakness exisis, and
testing and evaluating the design and operating effectiveness of intermal confrol based on the
assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of malerial misstatement of the financial statements, whether due fo fraud or
arror,

We believe that the audil evidence we have obtained is sufficient and appropriate to provide a basis
for cur audit opinion on the Company's internal financial controls system over financial reporting



Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporiing is a process dasigned to prowvide
reasonable assurance regarding the reliability of financial reporing and the preparatien of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and proceduras
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
thal transactions are recorded as necessary o permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company, and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a raaterial
affect on the financial statemeants.

Inherent Limitations of internal Financial Controls Over Financial Repaorting

Because of the inharent limitations of internal financial controls over financial reporting. including the
possibility of collusion or improper management override of controls. malerial misstatements due to
emor or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls aver financial reporting to future periods are subject to the risk that the internal
financial control over financial reperting may become inadequate because of changes in conditions.
or that the degree of compliance with the policies or procedures may detencrate.

Opinion

In our cpinion, the Company has, in all material respects. an adequate Internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2022, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For TALATI & TALATI LLP
Chartered Accountants
{Firm Reg. Mo: 110758WAM100377)

Place of Signature: Ahmedabad ® esh Som e————
Date: September 02, 2022
bership No. e
DIN: 221286428V0JTXT390
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PHENIX BUILDING SOLUTIONS PRIVATE LIMITED
BALANCE SHEET As At st MARCH, 2022

CIN: U45201G 2007 12
As at As al
Farticulars Notes 31-Mar-X2 F1-Mar-21
Tin Lacs Tin Lacs
EQUITY AND LIABLITIES
Share Holders' Fumd
Share Capilal A 5,00 200
Reserves & Surplus B T14.23 53213
MOM-CURRENT LIABLITIES :
Deffered Tax Liakilities { Met ) P 1.29 1.50
CURRENT LIABLITIES =
Trade Payables (Refer Mote : C1) 33044 1,161.65
Other Current Liabilitics 1,207.28 048,76
Shaort Term Provisions _ - 7.20
Total 5249.24 235633
ASSETS
MoeCarment Assels
a) Propery, Plant and Equipment : n
Tangible Assets 11.22 13,16
11.22 13.14
b) Long Term Loans & Advances E 5.77 -
€] Oher Mon Current Assels F 7335 4182
Current Assels
Trawle Hecvivables (Refer Mote : G1) 431074 203672
Cash & Bank Balance 514.64 Q3432
Shost Term Loans & Advances ; 333.52 170.21
Tatal 524924 2.356.33

Significant accounting policy and Motes form an integral part of the Financial Statement. A TO AL

As per our report of even date atfached,

For, TALATI & TALATT LLF For and on behalf of the board
CHARTERED ACCOUNTANTS

(Firm Begn. Mo: T10P3W-7 5 AL .‘
] “—HPL \m*w - :}l prr—
DIRECTORS DIRECTORS

PARTMER
Men, Mo, 128642 DN: 00260514 [N 00260734

| Place : Ahmedabad Place : Ahimedabad
Date : September 02, 2022, Date : September (2, 2022,



PHENIX BUILDING SOLUTIONS PRIVATE LIMITED

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31st MARCH, 2022

CIN: LM5201G] 2007 PTONS2112

Year Ended on Year Ended on

Particulars Maotes 31-Mar-23 J1-Mar-21
¥ in Lacs T in Lacs
IMCOMES
Revenwe From Operations H 24,759,35 9,6E254
Orther Income I ‘ 20.50 10.53
Total Revenue 24, 77955 9,693.07
=T = — —
EXPEMSES
Purchases & Direct Expenses 1 24.457.40 Q56922
Employes Benefits Expenses K 16.51 15.01
Finanoe Costs L 34.59 18.12
Depreciation and amortisation D 1. 1.95
Other Expenses M 23.59 27.95
Total Expenses 24,534,035 B63225
— | ——— T ee—
Frofit Boefore Tax 245.82 G082
Less ; Taxation
Current Tax 6200 14.60
Deferred Tax P (.21) (0.23)
Shart f(Excess) Provison of Earlier Years : 1.93 0.77
Fmﬁt:ur the year —— 162.10 45.68
Earning per Share ;
Equity Shares of Face Value of Es 10 Each
(1) Basic & Diluted 1} 364,20 91.36

Significant accounting policy and Notes form an integral part of the Financial Statement, A TO

As per our report of even date attached,

For, TALATI & TALATI LLP For and on behalfl of the board
CHARTERED ACCOUNTANTS
(Firm Regn. No: 110758W). - 1,

) By~ N6\
1A &1
DIRECTOR ]

h
W m::____l o
PARTNER e— 'DIRECTOR
P, Mo, 128642 DMz 00200514 DMz 00260734
Place : Ahmedakad Place ; Ahmedabad

Dabe : September 02, 2022, Date : September 02, 2022,




PHEMIX BUILDIMNG SOLUTIONS FVT. LTD.
CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH 2022

(¥ in Lacs)
Particulars 202122 2020-21
A, [Cash Flow From Operating Activities
Mot Profit Before Tax And Mon-Recurring ltems: 245.82 G52
Al
Depreceation 1.94 1495
Interest Paid 5.65 i3
759 208
Legs:
Interest Heceived 20.27 7.05
20,27 75
Operating Profit Before Change In Working Capital 23314 54,95
Changes In Warking Capital
AcldfLess)
1. Trade and ather Receivables ; [2.468.86) 435.89
L Inventories - =
3. Trade Payables and other Liabilities 2783 {480.42)
249.45 {4453
[Cash Generated From Dperations 45259 1042
Lesa : Income Tax (Net of Refund) (77,00} (13.31)
Met Cash Generaled From Operating Activities (A} 405.59 2.89)
———— = |
B, [|Cash Flow From Investing Activities :
Margin Money Deposit {392.68) (1.51)
Interest Receivied 2027 7.595
Met Cash Inflowf{Utilized) In Investing Activities (1) [372.41) 644
i, |Cash Flow From Financial Activites:
Tnterest Paid [5.65) (013}
. 55| (0.13)|
[Met Cash Generabed{Utilised) In Financial Activities [ C) (5.65)] {0.13))
Net Increase {Decrease) In Cash And Cash Equivalents (A+B4 27.53 342
Cash And Cash Equivalents as at beginning of the year 19.05 15.63
Cash And Cash Equivalents as at the end of the year 46,58 19.05

As Per our Report of Even Date Attached

For, TALATI & TALATI LLY

CHARTERED ACCOUNTANTS For And on Behalf of The Board
(Firm Regn, Mo: T10758W)

b T R

r—

ESH-SOEATS :
PARTHER ' CIMRECTOR DIRECTOR
Blemt, Mo, 128642 DI 0260514 Daied; 0360734
Place : Ahmedabad Place : Almedabad

[ate : Seplember 0, 2022, Date : September 0, 2022,



CITES FOMMIEE FART OF THE FENANCIAL STATERENTS
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PHENIX BUILDING SOLUTIONS PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

NOTE: B
RESERVES & SURPLUS
MAs at Asal
Particulars J1-Mar-22 31-Mar-21
¥ in Lacs ¥in Lacs
(A} Surplus ag per Stalement of Profit & Loss
As per Last Balance Sheet 53213 48645
Adld : Profit for the year 182,10 45.68
Balance as at year end 1423 532.13
e m——— ————— —_—




PHENIX BUILDING SOLUTIONS PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS
NOTE: C
CURRENT LIABILITIES

As at As at
Parkiculars 3l-Mar-22 31-Mar-21
T in Lacs ¥inLacs
Trade Payables 332144 1, 16165
Total s 332144 1,161.65
— —_— — —

Ageing information as per Mobe

The Company has not received any information from suppliers regarding their status under Micro,
Small and Medium Enterprises Development Act, 2006 and hence disclosure, if any relating to
amounts unpaid as at vear end together with interest paid/ payable as required under the said Act
have not been given.

Other Current Liabilities

Orther Payables :
Advance From Customers 1,056.44 61135
Statutory Liabilities 150.76 37
Other Employee Payables 008 037
Total Es. 1,207.28 648.76
——— — ————
Short Term Provisions : .
Provision for Income Tax (Net) = 7.29
Total Hs - 7.29
== — — ——e——— — ]




IHENUE BUILRERG SOLLTINS FVT LT
LTS POHEMIMG FART U THE FINARCIAL SEATEMENTS

Traile Payalbiles

Fartidmlars

A il
N-ddar-32
¥ inlLacs

A i
E-Mar2l
T i L

THADE PAYADLES:

Todal vulslaniling diies of wbom enlenprises and small ealerprises. .

Total outstanding dues of coediton oiher than mitis enloipeines snd sl eaterprises

Toial

bhkero, S|l amll Mestlum nienprises:

ke B |

116145

ki dEL]

116,65

Unader 1he Micvn, Suiall anad Medinm Enlenmises Developmend Aol 2006, [MSMED]
folbarsirg dischatures ase reqained §o b made relating 8o Micen, Small anil hieilines

enfesprises

Pelscipal amuoont rrovainisg ungaid (0 20y suppdloras b the yeas eml Interesi due theren B

it the ausount of 1he payment mare b e supplice beyoni the appointed day dusing

the year

Amount of interest due s payakle for the period of delay in makisg paymesd hehich
have ki paid bt besoni the appointsd day dusisg the pear] but wliboul adding tke

interest specilied mades the MSMELD

Avasniad of felerest goomed and emaining unpaid @ the end of the aocounting year .

Aging lur brase payables ouistanding o st March 31, W03 [ as fallme: (2 1a Lo

Ciwistanding for follawing perods Troas due date of paymen
Fartlcul Mhssre Phan 3 Total
Tt Lessiban 1 year 12 pears T years -
Trade payakles
BEME" - - - a -
Oliliers 13T - . a 333044
Diisgatied] dvies -« MESMITT - = . = &
[Hagpeeited durs = Cahess . - - B =
Tolal i T . - . HATLA
Apting lon trade payables nubsanding av ai March 31, 0021 & as follows ¥ In Laes )
Chitsta maling, lor folbew lng prelody from dee date of payment
Farticuls Miore thas 3 Total
5 i Less ilan T year 12 yoars 23 years !
yEATE

Trade payabled
SSAiE - . = . "

161,65 . ' - . 116166
{[isputesd duws - MSAEE® - . a : .
|sputed dues - Ctbers - . p : .
[Total 116164 . . ‘ 116166
* Sihen m due daie of papssnl by speeilind, in thal case distlosin: & nule from Bhe date of iranssction dale.
= RASKIL s per e Miom, Small and Medism Exeprises Developmenl Act, 2006, .
s==The abuve nfonmstion has bean compibal in oespenl of pasibes b e exkent o which they corlil be ibentilied as Miom, flisf o
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IPHENIX BUILDING SOLUTIONS PRIVATE LIMITER

NOTES FORMING PAIKT OF THE FINANCIAL STATEMENTS
MG TE LERAM
A al As al
Farticslars M-Mar-22 M-Mar-21
T i Laxs T in Lacs
Incoune Tax Advance (Be1) i
Taolal Rs, 577
MEFIE: F
CTHER NON CURRENT ASSETS.
s al s at
Farticulars I -Mar-22 I1-Mar-21
¥ in Lacs ¥ im Lacs
Deposits a0 4157
Fixa] Diposits miaturing moane (ham 1 year it (i
Todal Rs. T35 41.52
BYTE:
CURRENT ASSETS
A ak A al
Farticmlars 3-Mar-22 A-Mar-21
¥ ki Lacs T im Lacs
Trad eivah o 3074 2M6.72
Ageing, Information as per Mode 1 Gl
Tudal s, 431074 2)0%.72
Cash & Bank Bakinee
e uivalent
Halanoe swith Banks
- i Cairrent Afcs 4636 18.81
Tl on Hamd {153 ni3
Chiher Bank Balance
i) Margin Mooy Deposil ) ABR DG 7598
Tatal Hs G154 L

* Halance with bank 1o ihe exiemd held as Margin Money Deposits s against Bank Guamnbes

fhort Term Loans & Advances (Unsecureil, conaidensl goosl)

Lithers

Advires tos Suppliers £ Conirctors 1677 2087
Balarw availalibe with Gined, aisthosity i L] 1434
Tedal Rs. FE552 TH




FHENIX BUILIANG SOLUTIONS PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEM

ANCIAL STATEMENTS

WOV G
Trady Heseivaliles
A% al A at
Partlculars 3-Bar-22  30=Mar-2E
Finlacs TinmLacs
[Uhseiar], Consilered Gomd]
D fuse mviasse Phan o enoeilkes frons Due Daie A P A
Chilwers. 330936 T13.29
Tatal 431074 20372

Aguing for trade recgivables < billed = cumrent autstanding a5 al March 31, 3002 is as follows:(¥ in Lacg)

Dhatstandinig for fellowing periods frons due date of Inveice | Tokal
Farticnlars Liess than & | & st - Mar hai
b 1 yuar TR ey | Ty 3 ywars 'i
Unindimpusial-Consiibens oo A3L0, 36 A& 4.0 401 BALAS|  AIL0TH
Thndispulid- Doabtial . = : : : .
Dispubed- Considored good - B . - F "
Crispuded-Dowbitiul - . E = a .
Total ETTTET = YT S TR I TWT T

Ageing for trasde reosivables - Billed = cunnent owtstanding as at March 31, 3021 is as [ollewso€ in Lacs)

Omitstanging far fallovwing periods from due dale of Invaico

Particulans ].:n1|1:n6‘ i mnriihs - More than | Total
iwonlhs 1 year -3 yorey, | & yoors 3 years
[ Cinddispusted-Cansidenad good T13.20 534,60 anan] el 9,68
Unelispuabi- Doabéil . . - = T :
[ Disgutid- Consilird oo 5 : . . = =
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ot T T w000 | Gra G968 | 200672




PHENIX BUILDING SOLUTIONS PVT LTD.

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

NOTEH
REVEMUE FROM OPERATION
21-22 2020-21
Sabe of products 24,754.85 9,672.54
Cale of services 4.50 10,040
TOTAL RS. 2475035 068254
————— L —_—
MNOTE:
OTHER INCOME
M1x1-22 H020-21
Interest Income .27 7.5
Other Income - 258
Sunclry Bal W/ aff 0,23 -
TOTAL RS, 20,50 10.53
e —_— — ————
MOTE @
PURCHASES & DIRECT EXPEMSES
2021-22 2020-21
Purchases of Stock i Trade 2457 .40 O 50,22
TOTAL 24,457.40 9,569.22
it —— e ————

I"'_ -.-_::": \H‘.
Tt D ALGD




PHENIX BUILDING SOLUTIONS PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

MOTE - K
EMPLOYEE BENEFITS EXPENSES
2021-22 2020-21
Salary, Wages, Bonus and Gratuity 16.50 15.00
Contribution to PLE. & EFIVE (L. 0o
Tutal 16.51 15.01
MOTE-L
FINAMCE COSTS
2021-22 20:20-21
[nterest Expenses .65 013
Bank Commission & Processing Charges 28,04 1759
Total .59 18.12
= = ¥ -
NOTE - M
OTHER EXPENSES
2021-22 2020-21
Feant Tinaz 10,15
Insurance (.00 01.41
Eates and Taxes 11,51 0.0
Conveyance and YVehicle Maintenance - 0.0 L))
Legal & Consultancy 1.51 3.50
Stationery, Printing Expenses 0.0 0L
Auditors Remuneration 0435 042
(Refer Mote Mo, : ()
Debit/ Credit Balances Written OFf LY 1277
Testing Charges 0.60 0.00
Tatal ' 2359 27.95
—_— e




MNOTES TO THE FINANCIAL STATEMENTS:

]

Contingent Liabilities not provided for in Accounts:

(% in Lacs)
20X1-22 20-21
Outstanding Bank Guarantee 166689 234933
Payments made to the Auditors of the Company: (¥ in Lacs)
2021-22 2020-21
[a) As Audit Fees 013 013
(b) For Taxation Matters 0.30 0.29
() For other services 0.0z 0.02
Total 0.45 0.44
Dreferred Tax Liability:

As required by the Accounting Standard 22 (AS 22) “Accounting for Taxes on
Income” issued by The Institute of Chartered Accountants of India, the Company has
provided for decrease in defersed tax lability during the year amounting te 0.21 Lacs.

{Previous year decrease 0,23 Lacs).

Major components of Deferred Tax Assots & Deferred Tax Liabilities:

)
]

(2 in Lacs)
Particulars As at 31.06,2022 As al 31,063,202
Timing Difference on Aocount of Deferred Deferred | Deferred | Deferred
Tax MAssels Tax Tax Tax
Liabilities Assets Liabilities
Excess of WIW as per Books of
Accounts over WDV as per IT Act 1.9 1.50
._TUEI... e 1.29 1.50 |
et Disferred Tax Lialslity
1.2 150
Met decrease (-} / increase in Linbility charged o
Statement of Profit & Loss 0.21) 1023)
':_,-"' .'r. b
iy e
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L) Related Marty Disclosure:

a.  List of Relabed Parties and Relationships

Concern where significant interest exists.,

Mame of the Concern Mature of RBelationship

M & B Engineering Led Contbrol exists

M B Enterprise Control exists

Highten Steels Comnirol exists

Manibhai Brothers Control exists

Manibhai & Brothers POC Sarkhej Control exists

{Previously known as M & B Urban Estate)

Manibhai Brothers Finance Corporation Control exists

Usha Prestressed Sleeper Udbyog Piplod Control exists

Giriraj Prestressed Pl Lid. Control exists

Shrinathji Prestressed Pyt Lid, Control exists

L.V. Fisance Pyt Lid. Control exists

PRSPL SHEL JV Control exisls

i Koy Management Personne] :
Hasimukhbhai 5. Patel
Malavbhai G. Patel
Girishbhai Manibhai Patel
Vipinkhai Kantilal Patel
Chirag Hasmukhbhai Patel
b.  Disclosure of Related Party Transactions
(i) Parties mentioned at a (i) above
(¥ in Lacs)
Faﬂi:‘ulnrﬁ 1 22122 2020-21
Expenses Paid 26.30 9.00
Expenses Recovered 0.00 11
les of goods : 3.01 gj

Purchase of goods 24,457.40 9 554,32
Unsecured Loan Taken 227,004 -
Unsecured Loan Repaid 227.80% 4 : )
{Ouistanding Payables 3211.02| 1,037.03 IH; N *r-j"-

.k;'_. | aHMERALAD | & )
¥ =



cC =

(i) Key management personnel

{%in Lacs)
EPa:an:'u lars 20021-22 2020-21
Loan Taken 46,00 -
[nberest on koan paid 272 -
Unsecured Loan Bepaid 468.72 -
Earning per share:
(% in Lacs)
Particulars 20p21-22 2020-21
Mot profit for the year altributable
to Equity Shareholders ¥ in Loacs 18210 45.68
Weighted average number of
Equity Shares outstanding Wos S0, 000 S0, 0K
Bagic and diluted earnings per
share (face value of T. 10 each) 1 364.20 91.36

Value of Imports calculated on C.LF. basis during the financial year: NIL
Expenditure in foreign Currency during the Financial year : NIL

The Company doesnot have any immavable property.

The Company does not have any investment property.

As per the Company's accounting policy, Property, Plant and Equipment (including
Right of Use Assels) and intangible assets are carried at historical cost (less
aceumulated depreciation & impairment, if any), hence the revaluation related
disclosures required as per Additional Repgulatory Information of Schedule 111
(revised) o the Companies Act, is not applicable.

The Company has not granted Loans or Advances in the nature of loan to any
promoters, Directors, KMPs and the related parties (As per Companies Act, 2003) ,
which are repayable on demand or without specifying any terms or period of
repayments,

Mo proceedings have been initiated or pending against the Company for holding any
Benami property under the Benami Transactions (Prohibition) Act, T988 (45 of 1988)
and the rules made thereunder.

The Company has not availed any facilities from banks on the basis of security of
curvent assets, Therefore, no periodic returms have been filed by the Company with
such Danks.




AA.

AB.

The Company has adhered to debt repayment and interest service obligations on
time. Wilful defaulter related disclosures required as per Additional Regulatory
lnformation of Schedule 11 (revised) to the Companies Act, is not applicable.

There are following transactions with the Companies whose name are struck off
under Section 248 of The Companies Act, 2013 or Section 560 of the Companies Act,
19546: :

A
Zw

Mature of Relationship
transactions with | with the struck Balance
Name of Struck off struck off off company, if | outstanding

COMPny COmpanies any. as on 31-3-22

Balamce
outstanding
as on 31-3-21

Kinjal Infrastructure
Private Limited Erection Service Verndor 234,764 -

234,764/ -

E. S Technocrate Privale ]
Limited Erection Service Vendor 0,04/ -

30,034, -

Limited Erection Service Vendor 18,039/ -

Direizack India
Construction Private

18,039, -

ALC,

ALL

AL

AF.

il,

A,

AHL

AL

Al

The Company has not availed any facilities from banks, therefore the Company is not
requiredd to file registration of charges or satisfaction with Registrar of Companies.

The Company does not have any subsidiary therefore clavse (87) of Section 2 of the
Companies Act, 2013 read with Companies (Restriction on number of Layers) Rules,
27 doesnot applies to Company.

Na scheme of arrangement has been approved by the competent authority in terms of
Section 230 to 237 of the Companies Act, 2013,

The Company has not advanced or leaned or invested funds to any other personis) or
entity(ies), including foreign entities (Intermediarics) witl the understanding that the
Intermediary shall:

directly or indirectly lend or invest in otfer persons or entities identified in any
manner whatsoever by or on behalf of the company (ultimate beneficinries) , or
provide any guarantee, security or the like to or on behalfl of the ultimate beneficiary.

The Company have not received any fund from any person(s) er entity(ies), including
foreign entities (Funding Party) with the understanding (whether recorded in writing
or otherwise) that the Company shall:

dircctly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the I unding Party {Ultimate Beneficiaries), or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The Company has not operated in any crypto currency or Virtual Currency
transactions.

During the year the Company has not disclosed or surrendered any income other
than the income recoginsed in the books of accounts in the tax assessments under
Incoame Tax Act, 1961,

Balances of Deblors, Creditors, Loans and advances and other parties are subject to
their confirmations and due adjustment, if necessary will be made on receipt thereof,
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AlL.
with current year.

As per our report of even dale attached

Far Talali & Talati LLP

Chartered Accountants
(Firm Reg: No 110758W/W100377)
S L
ol
|| m‘ \ mifr'\. ...I.:':l.;.l'l-l
Raj Somani | L : Ik
Memhershi;ﬁ;lg_ﬁ
Place: Ahmedabad

Date: Seplember 02, 2022

Figures of previous year are reclassified, wherever necessary to make it comparable

For, FHENIX BUILDING SOLUTIONS PVT LTD

Drirectors

Flace: Ahmedabad
Date: September 02, 2022,



PHENIX BUILDING SOLUTIONS PVT. LTI

SIGNIFICANT ACOOUNTING POLICIES:

BASIS OF ACCOUNTING:

The financial statements of the Company have been prepared in accordance with the
Generally Accepted Accounting Principles in India, to comply with the applicable mandatory
Accounting Standards specified under Section 133 of the Companies Act, 2013, read with
Rule 7 of the Companies (Accounts) Rules, 2014 and Companies {Accounting Standards)
Amendment Rules, 2006 and the relevant provisions of the Companies Act, 2013, The
finamcial statements have been prepared under the historical cost conversion on an accroal
basis except Gratuity.

REVENUE RECOGNITIONS:

Sales of product are recognized when significant risks and rewards of ownership of products
passed on to customers, Sales are stated net of discounts and taxes related to such sales,
Income from services is recognixed ag and when the services are rendered.

PROFPERTY, PLANT AND EQUIPMENT:

The Company is using cost model for determining the gross amount of fixed assets, Fived
assets are staled at cost of acquisition less accumulated depreciation.

In respect of fixed assets acquired during the year, depreciation/ amortization is charged on a
straight-line basis so as to write off the cost of the assets over the uscful lives as prescribed in
Schedule 1 of the Companies Act, 3013,

Fixed assets costing 5,000/ - or less are fully depreciated in the year of purchase.

INVEMTORIES:

Inventories are valued at Cost or net realizable value, which-ever is lower,

Cost includes all direct costs and applicable overheads 1o bring the goods to the present
location and condition net of Goods & Service Tax, where ever applicable, Costs of traded
iteis are determined based on FIFO method and Work in Progress is determined on
waighted average basis,

EMPLOYEE BENEFITS:
Short Term Benefiks:

Short term employes benefits (which are payable within 12 months after the end of the period
in which the employees render services) are measured at cost,

Long Term Benefits:

Gratuity liabilities, if any, shall be accounted on cash basis. To that extent profit for the year
is overstated and balance of current liabilities is under stated.



CASH FLOW STATEMENT;

The Cash Flow Statement s prepared by the "i|1d1'rr=;|:t method” set out in Accounting
Standard-3 on "Cash Flow Statements” and presents the cash flows by operating, investing
and financing activities of the Company.

TAXES ON INCOME:

Tax for the income of the current period is determined on the basis of taxable income and tax
credits computed in accordance with the provisions of the Income tax Act 1961.

Deferred Tax is recognized for all “timing difference’, subject to the consideration of
prudence, applying the tax rates that have been substantially. enacted as on the balance sheet
date.

Where there is unabsorbed depreciation or carry forward losses, deferred tax assets are

recognized if there is virtual certainty that sufficient future taxable income will be available
against which such assels are capable of reversal.

FROVISION, CONTINGENT LIABILITIES AND CONTINGENT ASSETS:

A Provision is recognized when the company has a present legal or constructive obligation as
a result of past event and it is probable that an outflow of resources will be required to settle
the obligation, in respect of which reliable estimate can be made, Provisions (excluding long
berm benefits) are not discounted to its present value and are determined based on best
estimate require to settle the obligation at the balance sheet date. These are reviewed at each
balapce sheet date and adjusted o reflect the current best estimates. Contingent Liabilities are
not recognized but are disclosed in the notes to financial statements, A contingent asset is
neither recognized nor disclosed.
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