July 16, 2025
To,

The Board of Directors,

M & B Engineering Limited

MB House 51 Chandrodaya Society

Opp Golden Triangle Stadium Road Post Navjivan
Ahmedabad, Gujarat — 380 014 (the “Company”)

Dear Madam(s) / Sir(s),

Re: Proposed initial public offering of equity shares of face value of T 10 each (the “Equity Shares”) of M & B Engineering
Limited (the “Company”) comprising a fresh issue of the Equity Shares of the Company (“Fresh Issue”) and an offer for
sale of Equity Shares by certain existing shareholders of the Company (the “Offer for Sale”, and together with the Fresh
Issue, the “Offer”)

We, DAM Capital Advisors Limited, do hereby consent to act as book running lead manager to the Offer and to our name and
the details mentioned herein, being inserted as a book running lead manager to the Offer in the red herring prospectus (“RHP”’)
and the prospectus (collectively, the “Offer Documents”) intended to be filed by the Company with the Securities and Exchange
Board of India (“SEBI”), Registrar of Companies, Gujarat at Ahmedabad (“RoC”), and the stock exchanges where the Equity
Shares are proposed to be listed (“Stock Exchanges”), as applicable and any other documents in relation to the Offer.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory authorities
as may be required. The following details with respect to us may be disclosed in the Offer Documents and any other documents
in relation to the Offer:

Logo: CAPITAL

Name: DAM Capital Advisors Limited

Address: Altimus 2202, Level 22,
Pandurang Budhkar Marg,

Worli, Mumbai — 400018
Mabharashtra, India

Telephone number: +91 22 4202 2500

E-mail: mbel.ipo@damcapital.in
Website: www.damecapital.in
Contact Person: Puneet Agnihotri

Investor Grievance E-mail: complaint@damcapital.in
SEBI Registration Number: MB/INMO000011336

CIN: L99999MH1993PLC071865

We further confirm that the above information in relation to us is true, correct, adequate and not misleading in any respect.

Further, we confirm that neither we nor our associates (as defined under the Securities and Exchange Board of India (Merchant
Bankers) Regulations, 1992, as amended) hold any Equity Shares of the Company.

We enclose a copy of our registration certificate regarding our registration with SEBI (Annexure A). We also certify that our
registration is valid as on date and that we have not been prohibited by SEBI, any other regulatory authority, court or tribunal
from acting as an intermediary in capital market issues.

We confirm that the information in this certificate is true, fair and adequate, and is in accordance with the requirements of the
Companies Act, 2013, the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
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2018, as amended and other applicable law, and there is no untrue statement or omission which would render the contents of this
certificate misleading in its form or context.

We confirm that we will immediately communicate any changes in writing in the above information to the book running lead
managers to the Offer (“Lead Managers”) and the legal advisors to the Offer until the date when the Equity Shares allotted and
transferred in the Offer, commence trading on the Stock Exchanges. In the absence of any such communication from us, Lead
Managers appointed in relation to the Offer and the legal advisors to the Offer, can assume that there is no change to the above
information until the Equity Shares commence trading on the Stock Exchanges pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-related material,
and may be relied upon by the Bank, the Lead Managers appointed in relation to the Offer and the legal advisors to the Offer.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in connection with
this Offer, which will be available for public for inspection from date of the filing of the RHP until the Bid/ Offer Closing Date.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Offer
Documents.

Yours faithfully,

For and on behalf of DAM Capital Advisors Limited

&\\{\
Y

P
Authorized Signatory

Name: Chandresh Sharma
Designation: SVP — Corporate Finance

Encl.: As above

CcC:
Legal Counsel to the Book Running Lead Manager

J. Sagar Associates

One Lodha Place, 27th Floor,
Senapati Bapat Marg, Lower Parel,
Mumbai — 400013

Legal Counsel to the Company

Trilegal

One World Centre

10th Floor, Tower 2A & 2B,
Senapati Bapat Marg,
Lower Parel (West),
Mumbai - 400 013
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Annexure A
July 16, 2025

Re: Proposed initial public offering of equity shares of face value of ¥ 10 each (the “Equity Shares”) of M & B Engineering
Limited (the “Company”) comprising a fresh issue of the Equity Shares of the Company (“Fresh Issue”) and an offer for
sale of Equity Shares by certain existing shareholders of the Company (the “Offer for Sale”, and together with the Fresh
Issue, the “Offer”)

1. Registration Number: MB/INMO000011336
2. Date of registration / Renewal of registration: September 21, 2020
3. Date of expiry of registration: Permanent
4. [If applied for renewal, date of application: Not Applicable
5. Any communication from SEBI prohibiting DAM | Nil
Capital Advisors Limited from acting as Book Running
Lead Manager:
6. Any enquiry/investigation being conducted by SEBI: Nil
7. Period up to which registration/ renewal fees has been | September 20, 2025
paid:
8. Details of any penalty imposed Nil
Yours faithfully,

For and on behalf of DAM Capital Advisors Limited

1@

Authorized Signatory
Name: Chandresh Sharma
Designation: SVP — Corporate Finance
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§ SECURITIES AND EXCHANGE BOARD OF INDIA
§ 00 25LL (wifz ¥y ) fafvaw, 1992
§ (MERCHANT BANKERS) REGULATIONS, 1992
" (Pefvaw 8)
(regulation 8)

TS BTuT JHTOTGT
CERTIFICATE OF REGISTRATION
I. =2, 33 zm & v fe S Rl % w ofea soam afagia o fafeg 4 sdtfm, 1992 3 am 12 i agum (1) am
T mmmwﬁmmmm 1/ BA-HHP § 72 Soar & 5y §

I In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of India Act,
1992, read with the rules and regulations made thereunder the Board hereby grants a certificate of registration to

N
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DAM CAPITAL ADVISORS LIMITED

One BKC, Tower C, 15th Floor, Unit No. 1511,
Bandra Kurla Complex, Bandra (East),
Mumbai - 400051

Maharashtra
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1 P 8 ol & 3 7ed gu S Ry & s Refefo Reuieem @3 @10 Rrdiar o 23 7 - as a merchant

‘ banker in Category 1/ #+ — Y subject to conditions In the rules and in accordance with the regulations to carry out following activities :-

é *1. B Fele @ ggw Tipra s upaeen Jap @, e J aEiEE A ey . e draan safts s, et A
‘ e g1, 3y e A g suded wanfi @ gier ¥ Management of any issue, including preparation of prospectus, gathering information
‘ relating to the issue, determining financing structure, tie up of financlers, final allotment and refund of excess application money.

g *2, Fafram S| ivestment-Advieer

‘ *3. Tt @1 i@ | Underwriting of Issues.

9 *4. T qau FAT | Perotio-Management Servicos:

? *5. el Foi & g, T A Aeredr T s feiie geresr dand ¥ Manager, Consutant or Adviser to any issue including corporate
‘ advisory services.

‘ *6. T @ HaEET | Consultant or Adviser,

‘ (*3 @17 7 8 3] @1z ) (‘Delete whichever are not applicable)

I1. Registration Code for the merchant banker is MB / INM000011336

III. @ w9 This Certificate of registration shall be valid for permanent, unless

[I1. This Certificate shall be valid from suspended or cancelled by the Board

ad faftmrr 2 e 58 andie oftfy v Rftg 4t (v Samr) Bifm, 1992 § Bfafs % ade B wdm

and may be renewed as specified in regulation 9 of the Securities and Exchange Board of India (Merchant
Banker(s) Regulations, 1992.

AR &
By order

ANUPMA CHADHA
ARG 3 faferr @
Mumbai & forg sin gmEh A 3
afr Date  September 21, 2020 For and on behaf of
Securities and Exchange Board of India
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