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CapFlaat Financial Sarvices Priviyte Limited
Balanca Sheat as at March 31, 2023
(A8 amounts in Re. millizne, unlass athensise slated)

As al A al
il IS March M, 2023 March M, 2022
| BSSETS

1 Financial assats
Cash and cash equevalents e 0345 552.06
Benk balanoe afer than aoove 5 24355 24 394201
Receiables

(i} Trace recervakles 6 130,55 8.14

Laans and adwancas 7 7.522.18 4 TEE 94
Invastmans & ALEA0TS 182578
{thar financal assets B 30249 118,19

I Monfinancial gasets
Current 18x agsals (nal) q7.38 12589
Propedy, plart ard equipmsnd 10 G325 5170
Righl-of-use assets 11 70,83 42,18
Iﬁlingilla adsais pnder developmant 12 2335 7.5
Cither mtangible assoetis 13 £3.90 58.08
Other non-fnancial asaeks 14 102,53 57,55
Total assets 1133!155 1507088

Il LIABILITIES AND ECHUNTY

Liabifities

1 Financial liabillities
Payahlas
Trade Payables
{i} total outstanding duwss of Micro and Small Enerprises 15 368 1.87
(¥ rofal owistanding dues of creditars othar Ehan Micro emd Small is 304,41 04 B0
Erlarpriges
Dialt securiliss 18 3.835.05 2.484.53
Barrawinrgs (olher than debl securiliea) 7 3494 54 1,974 88
Char fmancial abstics 18 A0B4T a38.90

2 Mon-financial liakifitiss
Braovisions 19 Z9z.69 153 46
Dher nen-Ninancial labililes 20 145.348 11825
Tatal lakilitias &,289.73 G 446,16
Equity
Equity Shars Eﬂpllﬂ & 15.78 16.78
Inatruments entirely Equity in nature | 648,58 B4R S
Dither equity i i (A, Bl 6,560,348
Total equity 8,751.22 782472
Total liabiiies and HIIE 15!I}hlﬂ.lﬂ- 13,0070, B8

The accompanying notes ena en imegrel par of the financiad stalements.
Az parour repart of sven date

Faor Batlibai & Purahil
Chartered Accountanis
ICAl Firm Regisiratizn Mo, 107048
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CapFiaat Fingneisl Sordlend Privite Limisd
Satament of Profit and Loss lor the year ended March 24, 2023
1Al amounts in Bs milions, unkess ﬂlflﬂntlld-l]‘lﬂ.q]

Pariieiisns bt Yoar Ended Year Ended
March M. 2621 March 31, 2022
Rewmnue from cperatlons
il Inl=rest income n 12803 B85
i Fesincoma 24 =27 L2t v
4 Mat gain on falr vakss changas 25 &7 &S 43.64
el i on a8 ke and Ssaignein of loars 10859 381
i Tatal revenue from operations 153414 1,072,566
i CoreEr il 28 .58 54 FO.84
[ 1H] Talal incams || + |1 158278 1,452.47
Exporses
11 Finanos cosl aw &x2 34 5a0.29
() Impabimant cn Anansal Relnments 28 21X 222.B8
i} Employee bensin sspenses 24 S350 B40,29
(A Daprecisficn, smorization and mpainsend a =l B33
{1 Oaher arpaersas a1 E4E, 70 A6 .M
(4] Tedal oxparing [V} PR 1,548,114
(1] Frafitloss] far the year belore excepilonal llerss snd tax{lil-n) 11, 003.449) (T85.54)
] Exceptianal iEems:
Gadn on shamo 3k - &304
(A1) Frafithleda] far fhe yoar before bax W1} {1,003.41) 11TRED|
Tax Expansa:
{3 Curmend tax x i
b Dabarved e =
i Tedal Tax expenso = r
K] Frafithleaa) far tha yaar [VI-VET {5,003,41) {176.60}
4] Qhar coemprohameres incoms
& Homes that will net be reclassifed ta prefil or lass
Hameasurament gainfloss) on dalined Banel plan 83 (3
ineama lax impac| - ;
Total (A} 183 (3.01)
B lares that will bo classified to profit ar ks . -
Oiher comprehonsive Incoma (& = B) 183 I:il.ﬂ‘lf
(kL] Toal comprahanaine incoms for the year ﬂluﬂ-'l.E| dﬁlﬁh
[d.10] Exmings par shara|Maminsl value por share Rs.10)
Eamic {Rs | 1 (12153 22,85}
Diuted (Bs) (12123 §22.05)
The accompanidng rohes ans an inlegrad part of thi ineni el statenects,
45 e ouT epon of aven dete
For Hattibod & Purohis id of Diresiery al
Chartarad Ancsunian con Private Limmibed
AL Fien Ragisialian Na, 1010488
Sanak Mehia b Seehank B Rishyashringa
Fanngr Direrkr
Karnibergiog Mo, 116008 Oir : DE48E3AE
Flaca, Wumbai

Rala Jorsa 28, 2023

Criaf Cilfesi
P g
Diaber June 26 2023

-

Company Secratary
Mambarshin Mo, AFDEY
Mlags: Bengaluru

Diadec June 26, 2023



CapFloal Finanala? Sarvioos Privasa Limited
Sranamiad & Cakh Flaun e tlie pear erded Manch 31, 2323

inHE wriess oitens e shaied}
Partzularms Yuer Endid Wasr Bnied
March 3, 2023 | March 34, 333

| Oporating scivichs

PrafiLasa) baform bix 480241] {17E.50]
AqTustmants (0 ree anei prefiThess) befoss B fo il ol Bawas:

| Deppriciilion & wenrdtiaton o054 aam
Aripeirment on fnencial nsuments TEE T2 EED)
S brasid pEATTIGNT b & plorpedas. BRGT 47
LN E o) on alalwnis off of fusd dessly e 248 o
Mnimee=n an Ladse labiditks 3502 13,18
Jbmipact ol Effaciive intnras) wte on Bommowings. 1544 £ 28
Finonoe root eepensas Ta1.40 554 45
Papirenil of Fitites o {Famam {

GAin an demp sals . fE19,04
Lease modhcaing LT gp
Operating Loy Befora Working Capitsl Cunges [A%Am

Working cegelal changes

horepsa in Feds poynties Frpkl-k] 541
Do e i iy Tiveaa ol bl e et E L] 1075
treramnn in othee fabd Fes ania 435
{DereasaiI o i provishang (2047 445
oot T i P i1 B ok vl e v rce [3,620 8] 5.5
o sahTecmass in Tranckl assets £14a0d) TE4 0T
ncrman in S stk [4 14} (.05
(i sakTncmase in imds repeiah s (13328

Desreasad | norease) in Bank Baloroes cihar (han Cash & Cinth squavaisniy E0ATT LB
rcome x retundHat) 2253 R
Mt ganh Mows Trees cpariliog acthdion [FEELEET [ThSA%
Irwasfng avtivitios

Puireliiean oF apacty, Blan & asuipmenl [PPE) indheting intangibin assels f4.30j [2580
Sale proceeds dom FRE (Cehersan Sume sale) 243 T4

Frocoeds agare! Shamm sabs of Dusiness b Solrdian - [ 1N 5]

nrutad iy {1EET} JLETREL)
Mt cash Mows usad in brvestioeg aotiviles 1Ea.77) |Louran
Finanoing activitas
Fragaeds frem jsvus ol Equity Share Capitad - -
Frapasds from fesus of Prference Share Capial [ 131,88
Frapaeds from Sacd iie Pramim o ssea of Shere Cagplsl = 233494
Prpmen! of sacuifies Faos aepapesg o (7,58
Frincipal repasgment o kg abibtes (E3.25h [EHE ]
|ebissiyl ony Lasn lakidties {13024 [T2.58]
Fraceadss from dabi securites o, T L EE 192450
Reggrinyiain of el sieoias [, Gt B [RFTLAE
Procands from fomoeinge ofhar $en dosd pacutbes (-1 k] 3,580 51
Faopawaan of bamosngd othor han dont goeiies (507 14y %&ﬂ_ﬂﬂ
Mk cxsk o [unsd injfrom finessing schvtns Z 038 AAEBE
Mt [decraiesa i ncraess in casty pred sazh squnssienis &8, 61 472094

BEL.DS 13143

Lilvalmrts at March 24 203,45 BE2.06
*ReprEsenis ameungs 1255 than Fs, 10000k {Curmenl YVaar Fa- N, Previous Yaes Bs - 100 )
1, Tha aboen Statamerrtof Cash Flows has besn prepared under T *jadines; Methsd™ a3 s Sul in ndsn acesmiing eendand find 45 - T - "Salesent of Cash Fiows.

3, Cosyananl ol ash and cash aipshmlnnts disclesed in“Floda-4: Cash and cash soubel ol
1, Dparational canh Noes From Imerast aed dividends

Firdned sasls paid TEL A maen
Irarast racsed tan TELAD
(Dwidond neomssd Kl il

A3 per ner pepor of seen dein

For Batibol & PurohE
Charened ACourtans e Frivata Lindbed
BEAl Frm Regiairaton Ma. 101048W

hﬂul-tl Riahyashringa

) ‘””7 X

Almh
Chind r cnmm
Plaze Bargsl fembarship Mo, ARSST

v Jurey a Place] Bengaui
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CapFloat Financial Services Private Limited
Ftadamani of changes In Eqiily for iha year ended Mar 31, 2023
(Al amowrds in FAs. miliors, uniess olhensse staied)

C. Othas Equily
1. Giirreal reparting perod

Partieulars Resorvos and Surnies Othar Tatal
Bacurition | Batutory |Shere Opdion| Rotained | Comprebensién
Pirgmining Fasorve | Dubdlanding | Eamings Incaime [Fair
vabuation of
Employes
E=nadil
chligatian}
Balonso as at Apell 91, 7022 14,B05.89 oo i,984.67 | [5,038.38) 1.3 5,060,328
Predit | [Los=) for the year | - - - | 11.003.41) 1.83 [1,004. 68
Cithar m!‘lﬂlhl‘lﬂlbﬂ' Ingzimrs Tar the
LT
Add : Recebved during the year in cash - - E
Add : Transfarred from Employas ] . . ) P
Stock Option resorve for shares
exorcined by am B | BOR-can
. ] - = : = ] &
Add : Transforrod from Siaboment of - - R B7 - - &h.4a7
*Pmﬂ and Loes
Add = Capitalizad during the year 1_Ii.?'|!| . 18,76
Add = On issuance of stock apfions to - - .15 - - #4038
employens of subsidiary
Lesa: Options ouercised during tha .
pear
Liss; Trameferrad i Shars ':IHE.'{II - = L = = =
lague of sharas
Lesst Tramsfer to socurities pl'l!l'lil]h E x 3 = ) =
an insus af prolor e abars
|Balance as at March 31, 2023 11,406.82 L.o8 1,306.76 | {7,042.80) 12.98 5,048 28 |




& Pravious reporting perod

Partculars _Rasarvag ani Surpius Cahar Tetal
Securiths | Sdehatory | Shars Opton | Retzined | Comgrehaimie
PFremiem | Resana | Cutetending | Eamiigs Ireame (Eair
wabuarice of
Emplegon
hiradit
chiigation)
Badance as at March 31, 2034 E&1.71 Bpe| 143054 (40657 1434 384318 |
Profit { {Loss] for the peaer | - - . (110,50 3.0 {1TaET
Other Comprahass i lncsmo far tha
Md:ﬂq!:_ui':_utldlmW I:!-jurhqﬂh. 3324 54 - - - C 153434
bdd : Traradarred fram Employoo = ; - = s %
Stock Upbion reserve far sharas
Jexaeeiso g amaloyous nse-cashy ==
L : Secunities g e¥ponans [?El.'lq - - - s m1!‘L
Bdd : Transfoerred from Statemont of - - AT . - 4728
Profi and Loss
[ Add : Capitalized during thy yaar : : 5 : " i
Add ; O issiarce of sioch oplions to . = 2.an a . 280 |
employees of subsidacy
Leas: Options eaercisad dusing the = 3 = = 5 =
Leas: Tramslerred to Share Captal on . . a = = -
|I|l|.|n ol shares .
Lasa: Tramelar [ Sacufiees premlum = - - - = -
| rénco sharm
Balancw ss at March 31, 2022 16, 806.85 i1 1,404.67 | 26,038.39) 11.43 [T
A por aur rapof of aven dals
For Batlitol & Purahit For arsdl an L balf of the Board of Déreckors of
Chansred Actountarts

ICA] Firm Ragesiraton Mo, 10104EW

-4,

Janak Mehta

Sashatk R Rishyashringa

Parinar Dhresctor

Mambarahip Mo, 116878 M ; CE4BERES

Fgea: Wb :

Date: Juns 28, 2021 ff 4
‘;ﬂm HRE
Cermipeany Secrelany

Mamberahin Mo, ASDEI




CapFiaat Financlal Services Privais Liribed
Hedes (o financlal statements for the year ended March 31, 23023
(AN amours i RE, imiliors, unkaes eieniise alaled)

Hodn 1: Corparate Infarmatian

CapFleat Firandal Services Private Limbed (the Saompany') 5 @ Non-Banking Finansal Instllution {MBFSY incarporsted on Ociober §, 1853, The Sompany (s
racihed & Canficabe of Recgslralion ion fe Reasrs Bark of India (RS on Januarg 18, 2004 §0 commenss § carty on e business of Man-fanking Financial
IreEbuficn (MEFC) withoul accepdng public Sepasss. Tha Company B ergagei i piovidek oling checkaul fnance [*CCF and pasenal loars ta i duals;
The Company veas formerdy known e “Zan Ledin Private Limilec® and its rame has been changad e "CapFicat Financial Serdoss Privats Limilesd™ wis affect fon
dure 12, 2010 pursuant to BB conlimaton on names changs. Tha Company's regialersd ofice (s al Mo, 3, Gekaldas Plalinum, Uppar Palaca Orchands, Beflany
Fioad, Sadashknagar, Bangaiore — SE0060.

Tha Compary acquirad on Saphemiber 5, 2073, 8 magorily sk in Thumiworks Techmologies Private Limited (Waint) which 15 i the butiness of groviding
EHMI finance and iransaition managemsnt serdces (o clstomens theough eeb and mobile-tessed plaifenma, Walhul has since then becomes a - subsidiang of B8
Tipany,

Tha E-W“Pﬂﬂjl heaa ipeor paraiad and ensaitad in fodn Capital Privaks Limied I.‘ﬁ.lﬂl:! GI.FHI]'_'I ag s '-11|Jl'|jl orunad dubgidlany wiech ia incarporabed Ly carry oul
businese of Man-Banking Finandal Institition {MBFC without asceping public depesils, As on March 31, 2023, (he certificate of reglstration from REI s 5i
armal e

Mty 2! Ragla of preparation and prossotsiican
4. Basis of preparation

The: fnancial statpmenis for e yearanded March 31, 3023 hewa baen preparad by e Cempary in accordance with indian &ccauntng Ssendands [“lnd A3
retifid by e Miniadry of Comporate Affair, Gesernment of idia under the Sompanies {Indian Accouriing Standands) Fules, 2015, s amendsd from lime a
tima, Any appiicalion guedances clarfications) dractions Eaisd by RAI & abber segudsiors ars implemendsd as and when thay am ssusdi applicabls,

b Basls of measiremian

The firancial slalements Fanse baen préganed an a hiskonioal cost hass, arcapt for certain inansal nsdaamanis which are measured ol fair valos al S end of
s Teparing penicd, as explained in the accsmiing pollcig befiow, Fair vakie is the prics fhat would be receheed 1o sell an @ssed ar peid |g Irensler o laslity in
ary ardary Iraneaction babesen markel paricipants ot $ie messuremaent daba.

G Functional #nd preseniation cummancy

The finransal sialements are presented in Indian Rupess (IKS), which 1s e Company's Anskionsl and presentaion carency. AR amounts bene boen
daspminated in milons and reundad off 1ot neanssl two decimals. secepl when othersise Fcizated,

d.  PFresaniation of financial atsamards

Tha financal glaberanta of the Campary ame presented as per Civision Bl af tha Schadbe 8] e e Comparies A, 2013 apoicable b NOFCs, os nosffed by tha
Ministry of Corporaie A5ars (MEA) An anaysis mgarding recnsdy of salilemend within 12 manths af=r tha reponting date {curment} and more than 12 monis
dfter e mpadng dabe {rofirent] =2 presentsd in Note 37 - Masally analysts of assets anid llabfillas, Finarcial aasets and linancial lakilies am genamlly
reponied on o gross pass excepd when, thars 5 an unconotitional lagally anforceabile right 1o ofiset the recogrisad amaiints wethaul being coerlingant an a future
eqend and e pariies inlend 0 seille on A net bass in he follewng oroemstances:

L Tha namal course of business

B The averk of calaull

il. The ewent of meolvency or barkruptcy of tha Company andlar 15 counbasmatisg

o Statemont of Complianca

These financial stalements of the Coemparey: hees Baan grope ied in aston] drds wilh Inddn Ascouting Slandanis as per e Comparies {Indian Accounting
Slarclanis] Fuled, 2075 &4 amandsd and nolifed dndes Section 133 of the Companies Aol, 2013 and The ofhar redeuent orosialong of fhe Acl

feate d3: Significam accowniing policas

1. Uae of @stimates, fjudgmands and assumglions

The preparation of fmancisl skxdements in gonformity with the nd A5 nequings: the imanageirenl 16 make jodgements, accourting estimatas and assumpions mat
aflned the raportod amoures of assats, Rabllles, revenuss dnd aspenses snd the disclosse of conlingent Sabilties, at the end of the repoding perkod, Althougl
i aniimaled ore based on he maregement's best mowlzdge of curent svenls ard actions, unceriginly s Dess starplions ard sssmmes coyld rasik
In tha oubcoirgs reguirkeg a maieral adjusiment 2 o canrying amounis of asiets or Babillies in fubee periods. Areas involuing 8 Righer cdegres o judgssant o
carrglexily, of Braas wherd assumplions are aljilican! o the Company are dlscussad in Mote 318 - Crillesl pdgamests in applying accouniing pofices.




CapFloat Financlal Sardcss Private Liniited
Mabes ta financial statemants for the yaar ondod March 31, 2033
Al arsounts in R, millions, urless olienukse statad)

a) Interest Inoome
Inlerest incomss i recorded wsing efedive inlaeeal rale (EIR] method for all fimancial assels measured at amamsad cosl and i el vakee ihrogh alhar
oamprehensive (FYOCE income:

EIR i5 [he rake Thal exacthy discoun|s the estreated heune cash Rows through e axpacied lits of the Anarcial estrmend or a shorer pafod, whane appropata, io
ftha pross camying amolnt of 1ha financisl asesl axesg lor oredt impared asset

The calculallon of theoaifactive Inlenees mbe nolides Fansaction cosbs and fees (oan prooessing toes, commisson paid b deect galing agenls and olher
preiTiblme 4 dechurms] thal are an inbegral parl of tha contracl, Traraction soabs Includd incrermnaental coaty (haf are direcily atirkedable fo ke aoguisition of
Arsncisl gasat

Winen a fnancisl st hecomes cedil-impaieed, ths Company calodates imerst inoome by applying the efiective itansst mia e nel amoiised eosl of s
firericial assel I the fnancial asses ares and 5 na flongir oo simpaiad, the Company revens 1 cakalalig irberest incoma an a guoss basts.

o} Fees and Commizsion Imcome:
Fets ard commisslons ane racegpvigad whan s Coirgany. 5 6 fws performance obligalian. & fireale: of the conscaraton mealwed oF ecsivable bagad an
o §we-shap miodel as set oul bedow, unl=ss inchided in the pffectur interest calmilafon;

Sl 10 idesilily conlréctis) waih a cusiomen: A cordmct |5 defined 35 an agresmant befaran B or mors padies Thal creales snforssatle nghts and abligatons
and sats aul tha crilara for avery condacl Bial must ba med,

Stap 2: identity prifamanca cblgaliong in the cordmel A parformance obligalion is o promiss in & condract with a cusinmir Lo brensder @ cusd e sendce Lo the
cukintse,

Slap 3: Dt e iransscion prics: Tha ransoction price |8 the amownl of copsldaralion b which the Compary epecis o be enfitled in eschangs for
tramgleming promised gonds o Serdes (.8 oo, axcluding amiounts cillecied on behkall of thin parbes.

Step 4; Alocate the fransasion piice Lo e perormance cbligasons @ tha conlrcl For & contrast [hal has mos an one pofarmancs abbgakon. the Company
giocatas fhe reraacton price o easch pedfermance obligation in an amaunt thas dapicls the amaund ol cansidaradion 1oowhich o Company exgants 1o b= anlithed
in exchange & salislying sach pafomenca ahligaton,

Sep & Hecognse revenua whan [or as) the Campany safisfies @ peeformancs oblgafion.

o} Odbser Incoimiae

Al pthar charpes such as chaqua mium chargss, cvesim changes. panal intersel, sle. e recognised on resization basis. Thesa changas are treatad 1o sccnin
on raplzalion, dus B 1h unceaig of thelr realiation,

31 Fmanclal instrismenis

A financinsd instrimes i€ any cantract that gves rse 10 a Snanaal assel of ane anlity and 2 Tnancal lisbBily er sguily imskumsnl of another entily. Financil pssets
and firsnciel bandites ara reeognized wihan ha Enlily bacomas 8 parly 1o e canlracknl prosisians of the instuments.

3,31 Indtial rezogqnitian

Finamcial assais and Francts Rakiltiss aré recogised i the Company's balance sheal whan e Compeny bacomes & paty 1o he coptiaciusl provigiors of e
imeshrirmeorl.

sl Indtlal imessursemenl

Facogrged Sronsal syasts and Aiancisl liabilies are initiolly messurad al fair valise. Tmnsaction 2osis that ar directly alli®uiabie ba e acgusion or sz of
financial assets and finandal Kablities (other tan nanclal assets ard Tnancis lobillies oL PYTPL] ars addad by or daducted fom the fair valse of tha Anancial
apgatys or nancl lisbillies, ae Sporogdiste, on inifal rscognilon. Transsction casis direcily alinbutablke 1o the acqulsiion of Mnancdel assels of Srsncal lsolises
al FWTFL are recognised immediabely inpeodit or lnas,

Trangacibon coals (s are dinsa®y alirgotable 15 the scquision oresee of fnancial assets and Erancial shRlas ans added o ordeducies fram T Tae valis of

the Snzndal assets or finandal lebives, a3 approadabe, an Inilal eeognBon, Transaclkn costs dirscdly allritulable @ the aogsilion of fnandal assals or
Trancial Hablibas at 1eir walve rdegh pral and 68 are soagnised mmsdidiely in the stalemaent of prafs and foss.

# financial asse) and a financial hﬂl'l'm oftzed and prasentad on ngl bags in e Dalancs snesd wiien thars & 8 ornarn hﬂilr anlonceabia Aghl 0 sal-of he
resstnissd AmoLrts Bnd iLis intsded D el golie anonet basis o Lo realice the assed and scffa the Nahfly smulansosly

ol transaciighs, fe Company recoonises ha differance batwaan tha ransaction price and & yalus in net gain on far valse changes. in those
valia | p%ap ert madals for which Bome af e inpute 8re nof observatls, the dffarencs betwessn the transaction frca i Wl i
an ﬁudl"lh.-d;hﬁ or kxss when the ipuls becoma ckseruahla, or whar tha inslrument & darmcgded
e &
W s



CapFloat Financial Sardces Privata Limitad
Hodes to linancial statemants for tha year ended March 31, 2033
{44 armounts in Re ebllong, unless olbsredes siaied]

ddd Classification ond Subsequant measurement of Tnanclal inatrumants

1, Financial as=als
The Company classilies its franca assets into the faawdng 1reasuehail calsganies:

1 Finandsal aasala o e messimad &) amotised coal
2. Financml assals o be mezsurad af fair valiie through cliver Sormereds ehas ifdoms
4. FinancRl assals lo be messured ai fair valiee through profil o loss sccoun

Thas clagsification dapends on the cormracnl s of te fnancis sssets’ cash Mows and Be Compaiy's busnass model fa managing fnancial asseds.

Buesiness Modsd jagessment:
The Caipany delerminas B businass model a2 the leval that hest raflects how i managas groups of Frsnsal sssebs b achienes e busmess chjacive.

The Company's business model is not assessed an an inslrumere-by-dnstromant hass, bl al @ Bigher kil ol ampegated portiolios and [= based on observabik
factars such &6

&) Howr live periormancs of the bisinens modsl and the financial assets bk within that bleiness medal ans avaluoled and repenied 59 the entiby's ey
manageETHnt persaned

k) Thar ke that affect lbe perfornance of the business model (and the trancal assets eid witin thal busineas maodel] and, in paricular, e way fioss rsks arg
managed

i} How managans of Fie business ars compenialed {for sampln, whather the companastion [ oagad on the falr walue of (e sedees managed of on the
corfrachel cash fows collamad)

i) The sxpeciad respirncy, uale and fiming of sales are also important aspects of the Company’s BEged s

The businees model stassameanl is based on reesanably expeoled scenarias withoul taking ‘worst case’ of alrass Gass" scaraian it accounl. I cash ows afier
inlfial recogrition e realised in 8 way that b dfanon from ha Company's oigingl expeciafions. the Camparty daes nok change e classticagon of 1ha remainiog
linarséial assals held inihat business modal bul incorparates sudh informnlian when assassing revly orlginaled o neuly puchased Bnanaal aaesls joirg

A5 A gacond EI1-EI|:I h' i3 l:-llilﬂl'l-':ilh:lrll pracaan e Comgany astesass the conlractual lerms of Aranclal Lo dentily whalhar they meat the Sady for Paym et of
Principal and |nleres [(SP71] bl

‘Principal ko the purpase of this testis dafined &= the fair value of the financizl ssses al Nl recegrition and mey change over e Ble of the Anandal assat (for
exampie, ¥ there ane epaymenls of principal or amertisssion of tha pramiumddissount).

Thia meast sigrificant clomanls of interest within & kanding Grangamedsd ane ypically Bhe considertion far (he tma value of money and cradit sk, To s the
SPP saesemeel, (he Compery applies fukemant ard considers. relevant factors such as e sirran oy inwhich The ingncial aasel s dencmireded, and e
period far which the inberest mbe is sak

In gonirast, pantracbual Sams {hat infroduce @ more Ehan dis minisiss cepeaces 1o dska oF welslifly in tha conitaciual cash Aows that are unelatsd @ basic

banding asrangemsnl do nol give f@e b coniractual cash Nows thet ars sakly payments of prindpal ared Inlarest oo e amaml cuestanding, In such tasas he
financial assel s remuired fa Be measined at FVTFL

1] Finznoial ascots measonod at amartised cost
Frnse financial nxsefis comprine Bank balances, loans, irade recebabiies, snd olber Bnarcial asssls which comply with 85P jes),
Financal assats e subsapeently moasured of amonised coal uaing e sffective inlerest rale (EIR) H these fnandal assets are held within a Busingss model

wheode abjective i Lo hakd [Fese asssis inoader b collect contractund cash fows and e cantraciual lerms of tha inancial Gsset ghea fise on apadiied dales o
cash Bows that ane solely paymants. of principal and inferast on e principsl senount sulstanding.

Sykwantion inoome on kang i inclided i the EBR and recogreed a8 e meorss quer the tenor af the laan.
i7] Firmancial asssts medasured ot faie valus through clber comprobansiva income

Financisl ssasts s measuned al fai value hreugh olher comprebsnsiue Incoms wham ey Feva:
&) conraciual terms ak.ai r o s Thoes on specilied datas, hal represent solely nayma‘udpmpd & Imierest [-Ht'F'll on Eha pnndpnl RINeCAINT

i Ara held

reversals, (nbbmst a'l-:lfl:rq'm

rRcogrisad in n.‘.:mpremﬂphﬁ "
” -\. " e by -'
LT e
Bl



CapFloat Financlal Servlces Privasa Limitad
Hales 1o financial satemants for tha yoar ended March 34, 2023
Al ameunts in Fs millons, unlass ofharstse ataled)

i} Financlal assets measared & falr vadue theough prodit snd |loss

Fmancial assats thal @ nol magt B critaria for extaginiation se o amadisad cost or as FUOCH aen maasured ol FYTPL. Subsequert changes in fair valus are
pecogrissd in ta slalement of profit and loss.

liesna al taa value Fwough prafl or bess comprisa.

Ay Irvestmants {Inchading enuily shanas] amnd S8k i e hald for rading;

by lhesms specifically designated as fair vmlue througn praf® or leas on inilisd recogritiors and

) Dbt irstnamants oiih corirciusl bers el do nol respresent salely payments of princped and inlerasd,

Flitaricial inslismeiibs el al & value through proft or loss s inillaly ecognizad el tai value, with iransscion costs meognised In he Statemen of proft a0d
boes o frecugresd, Subsenpntly, they gre messuned Al flrvehoe and sy gairs o losses are recognisad In the statemant of profil and ioes 35 Iy avios.

L Financial Liabilities and Equity Instruments

Financial mstiuments issoed by the Company ae cessded an afhar Inanci Babillies or 88 equity in accardance wih B substanca of the enrdachzsl
amangemants aod lhe dalinlikng of a finsncial lEofity and an squity istrumerd.

An quity Instrumant is ary eordract Bl avidencss & sekiual erest in the assets of an entity altar daducting all of Ha Reolities. Equity mstruments ssued oy tha
Campsrny afs rassgniad al tha proceede received, nel of dimct issieg costs.

L Financisl LEahaities
I} Db sacurition and ather borrowed funds

Afar inilial massuramen], doib| itdusd ond other hormoswed [unds ar subaegueently measyrad & amonised cosl. Amortissd cost is caloulases iy taking dnin
acoound any disoount o premium on [ssus funds, Bl ransection coals thal 2ne an inlegral part of the EIR,

Thie Compary fas Biued namal rstirumenss Wih-aquily convirsion ighls. When egtablighing the acoounling freatment far tess non-dervative inslnaments,
b Crampany firs! estatlizhes whatlor i inglimsn i 8 compaund Petrument and cessifies such Instnament’s camponenis saparslely as fnancal llabiities or
By ingInimerts n asoordancs with Ind 05 32, Disclosung for the Companys isaued debd are sel oot in Hobe 146; Dabl securtins,

IF) Leas comemitmeents;

Liredravwn baan commiments ale sommilments under which, pyver the umtian al (he eomindbmant, ha Company & reguirsd bo proside a koan with pra-spacfiad
1erms ha B customer. Undrawn ean commitments ars i the gcope af Ihe ECL auirsmenis. The nominal contraciual vakia of undreen g coeemiimess.
whera e loan agreed o Be proaded | on méckal terms, are not fecordad in e belancs shaatl,

4, Eijutly Histrimiecds
fn equity Instrumen| is &y paniram \hal avaharicas 8 residiesl inleresl in the sz=1= af an anhby e dedicting all of its Iabilties. Equily irsbuments ssusd I:r" 14" ]
Cornpaivy is recognizad ol e proceeds recs=ued, net of directly alirbogatis iransaclian cosls,

Thu L‘Mpan‘r :tau nul rll:-l-ihwill’jI Ii- thI'II:HI- mau md:uquaul b iheir initial recognkion, apsrt from the sxceplional clrcimstancas in which Bie Comparty
nequines, dispasan af, or teemitabes & businass Ene. Financlal Babilties arm never rockzssifad. The Company &id nol rectassify any of its fnancial asssia or
iabiiies subsequent o inkial recogrition and classilcetion,




CapFloat Financlal Serdcas Private Limied
Motes to finencisl statements for the yoar ended March 31, 2033
(A amcunts in R, milions, urless othereiss staied)

Ll diazl-

1. Derooagalfios of Mnascial Aaaets

A financial asset for, where applicatie, a part of @ financial daael of paetof 8 geaup of smilar francal assaty) b derecogniaad wian [Be fghls i recsive cash
ferws oo e inanclal assek have expinsd. The Cornpany abso derecoanisss the Aranclal assed i 7 has both iransfarad e financial asse: and tha transtar
foaliles for desracngns on.

Thes Counvpany has ransferfed lhe Smardal assa 0, and only I, aBnar

§) Tha Company has ransterrad N8 oeiraciesl rights b resehsa cash flows from tha inencal ssael, or

i} It redging e Aghts (o e cash flows, bot as assumad an obligation to pay The received cash flows in full without ratarie Gelay bo a hind party wider s
‘pass-hrough” Eangemaint

Fass-rcugh aerangamanls ara lransscSors whorely the Company refains the contractual rights 1o recehve the cash fiows of 3 inandal assat (tha ‘original
asded’), ul ssaumes a contechual cbfigation o pay those cash Sows B0 ons ar inire enlites (ke ‘eoeriual reciplants], wihan 8l of fa follwieg ihies conditions
are mal:

I} The Cairpsry Tias no ablgation |o 2y amounts s the svansual redplents uriees il hae coliscbed aquivalant smoonts from The srignal Deisl, excudng short:
tesm acheancas wilh (he righd fo Sl eecwany of e anoni lent plus acenisd interost at mankat e

il Tha Company canne sell ar pledoa he origing asset athar than as saeuily 6 e aventual recigents

i) The Company has an ghligatian [o ramil dry cash fows il colkecis on behalf of the eventual reciptants wiltvl meateral delay, In addition, the Gompany & mo
et bo resnvesl such cash flrws, except for investmants In cash o caah equivalnts noluding inberest earmed, during the peciod befwaar the colecon dat
and ihe date of required rmmittanas ¥ 1he eveniual redpients:

A iransfer anly qunifing for deraesogriion i atise
i Tha Cornjirey bs warsfared substerssity al the risks and reeards af fe a5ss; aof
) The Comaany has reftiar arshsmed noe rebained subsianiialby &1 (he gk and rewands of (he saset, but ke rarsfared contral of Bie assal,

The Campany consicars conbol b e imnskered iFand gl T, e tansferes bas the proclical abdity 1o sel the aasal I ils ntivety 1o an unnatsted third pary and
I e % aviraien (el ALy Ledabeealy rd withioul Impesing additional restrigions an (he tréraler,

Whan fhe Corapany hes nalingr ransdened ror ratained substaniialy ali the rsks and rewards and Ras retsived conlral of the asssl, Be assal canlingss b b
recogrised onky Lo the exten of @e Company's confiming irvoivesnant. in which cass, the Companty afsc racognisas an ssaccintad Tability, The anafered psset
and th assoctabed Rabilfy are meggurad o a basis Bl reflacts the rghts and abligedons hal the Comgany nas relined.

Modificatan of loans

Thar company somatimses rarsgoliahes o olfsnwiss modifies the conlractual cash Tlaws of lans (o oestomens. Wiken ihis Tappens, he commany assassss
whedhar ar nol the new banms are substanlially different (o tha eoginal farms,

I¥ the fenins. arn aubstantialy diferenl, @ie contpany derecogriaes M orgial fnancal asvet and recognies 3 mew’ Fssed Bl Br value and recdlculatas @ now
effacihe inbareal rate for fhe saset The date of renegatialion 1= consequantly considened 1o be the date of il recognition for impairmant calculilion purpasas,
inchiding for the purpose: of Gafarmining whsther 8 significan inGesss i wredil risk hes ooourmed. Howsvar, this company Slan aseassss whather the e fnancial
aagal recogised is deemad Lo he cradi-impaired al mitial recogrifion, aspaclaly in droumeiances wheee e renegotialion was diver: by fha delear being unable
bo mitke the anginally agreed payments. Differances In this Garmgng St and ko recognised in prof orilads &6 8 gain o loss on da recogribon

If1he Bema ara ol sunEiantally d¥eend, ihe renegaliston or medificalion doss nal resu® in de recognitian, and the corpany recaliulalos Bha ross arying
amount Based on tha revised cash flows of the tinancisl ssaet and recogrises a madification gan or foss In profil o kes. The new groes camying amound s
recalidabed by dizcounting e madified cash lowa et the original effective Intsresd rale (of credit-adiuited aifective inl=rest rate far parchasag ar adginaled credi-
impaired financial awssish

. Deracognition of fnancial llabilites
# financial abiliy Is derecogrised whan fhe ohlgation under (e abidiy is dischanged, cancalled or axgras, Whare an exissng nancial Fbiit is replaced by
araafer from e sams lender on ibetantialy differenl terms, ar ta imrms of an Euieling Nabilty ars auualarﬁﬂl-,' madified, such an muenange ar i IEalion is
Irdates as de recognition of tha origing latidy and the recagnition of 8 new RahiBsy. The dfermnce batecen o carnying valus of he anginal fnancal abiity and
e EonEiderallon paid & mongrigad i poit & loss

3.27 Impalrment of financial assats
Dverviors of ihi ECL prinziples

T CRaenpany reoognises kg @lnvancsd e sxpachsd coedil lossas on il finanolal assets [eluding ren-fusd axpoaured) thal ars measured gl amorised cosds
ured dabit instnements af fair vakee through other comprahanshes Bcama stamint.

The Campaivy applies 8 fres-glage appraach o measunng evpeoiad cradl lnesas ECLA) for the fofiseing sateqones of inancial assas thal s mod messursd al

fair waks through proft or loss:

i. deht rstnuments measured ol amadised cost and fair valse through alher comprelisraive income

IL an commitrenls; g

Ii. Fremcial guardnlees canirapf-—.

Irrwestmant in Eqelty ins ;'__ l suleiciarion a7e subject 10 Impaiment under Ind AS 3.
T T L)

- rﬂn e el capecied fo grime over the life of the assel (e ifalimes sapected crod® ks, unless there has bean no

ink srce agihalion, in which case, the allowsncs is bised an the 12 manths' expecied credi lass. Litetime ECLS are e sxpecied
fulsElia calalll aweris svar e expecled life of o Srandal Bsiumant. The 12-manih ECL & e peetion al Liks

Tha ECL slowarns
significant increaen 'I
credh loases neslil

rapreserd the ECLE |

it
I




CapFloal Flrancial Sendces Private Limied
Hates to financial stsiements for the yoar ended March 31, 2033
[all amounts in Rz millions, urlase olhersie staled)

Baoth Litafima ECLe and 12-manth ECLs e calculated on aithar an indivaliis] Bags or o collecive basis. daperding on M nalury of Ihe untderlying portfolo of
fnancial nsmaranis,

The Company has esfabliahad & palicy te parferm an asssssment, a8 (hie erd of aach reparting panod. of whether a financial nEruments crect el hes noeased
algrificantly Snos Titial recogniion, by considadng the change in @e sk of detaull socurming over the remaring Be of the frnaneal inglnsmsnl. The Campany
does the assessmant of significant incrasse in credil risk at a borrower laval, I3 bemewer has various folilies having cifierer past dus status, her the bighest
irys. pasl diss {DPD) s applcabls for all the faciblies of Mal Bomowar

Boged on e abos, 1he Company Crlegonies it loans inle Slege 1. Stage 2 and Siage 3 as described bekow by comparing tha cradit rek of The financdal
Inslrumertd as at e repoiting date, with B2 cradit ik e af ®ie date of inital recogration,

Stage 1: 12-maonths ECGL
Stage 2: Lifatime ECL = nat credin impired

Stage : Litatime ECL = cradit impalred
Al espasures assessed & aadll Fnpained whan ang or more svents thal kave o detrimental impact on s astimased Tubuee cash Tows of thal asset have
naourad ane dassfed in fils 2iaga, Far spasires that have bacoma crad® mpained, o Isflve ECL is recogrised and Inleras! rewenue is takeulaled by applying
the affeclive inlerast rata 1o the amatised cosl inet of prondasion) rathes §an the gross carngng amoand, Mors than o edqual 16 50 Deys Pasi Due is considansd @s
chafard for dhassifing a Tnanclsl inalrumend as credil impaired, Fastnichured assals, sxsluding o me restructuns due 5 Cowd=18, In the soitary coumke af
bugrsss are alwo dassified in ihis-stagn.

Crodit-impadred financial assets:

Al ench reporiing dans, the compary assasses whabas Ansncal assels caresd st amorksed cost and dabl Arsncisl assols caried 3 FYOC! e credf-impsired,
A Enancial aesed b credil-in pensd’ whai o of mens svents B1al haee 3 delrimanksl Impsd on e aetinated Tulure cash Aows of the Anancinl aesed have
pcimrsd,

Evidienss fhat & Anancs oeset 'E-EI'Idl-In'I.FIH.mI‘l Inciasas fha Hlﬂdl‘q cftmivable dxia:

a) Signifizam Anancial difficulty of e Barowar or issuer;

b & beeach of contract such s a dafaull or past due eyt

o The restructming of @ lese or Bdvancs by Bha camparmy an erms Hal he comgany wogld ol consider oifsruises,
) ILia Be=soening prabable that be borower wil eer Banknggesy o o Bnstoessl isonganisaton; or

&) The disappeamnce of an #C30E makel for & sacwily becavse of financiat dificullios.

Laan commilinenis

When estimatng ldaiima ECL, for urdrawn lan comsnimerts, the Compary. esfimales the expacied pordon of @e fean comimitmes that wil b drawn osn e
ity axpecied o, The ECL & then based on tha present valse of e expeclsd afomials v ocash flows of $hat 10 be drmsn laén, The ECLs nelabed B laan
commimenis are recognised wilhin *Presdslang™,

Fimanelal Guarantes Canfracts

The Company's Rabilly undar 2ach guaranlen b measured Besed on aspected credil ass af provision on caniracts kss cunulative dimsunt resognissd 1l date for
i samee. For s pumess, he Compary ssfmpies ECLs bassd an the preserd walis of e sapaoied payments 1o mimsuse tha holder Tor & credt e that i
ireara and compares i wilh Financial gauranise on these corerachs, The ECL for ihe sae ar rcognised within *Provsions”

Trade Rocavablos

Thee Carnpary folliss ‘simpified approsch’ for recagnition of Sngakmeend bkess sllowands an rade receivalib=s. The apglicalion of simgiNed sppoach doss nal
reguire the Company o back changes in ciedil ik, Rether, [ recognises impakment loss alowances hased an Batime ECLS 8l each reporing date, right from s
inilial recagrilian, The Compsny Uses a provisian madry jo debemeina mpaknant loas alowsnees an portfaio of s rede receivaldes, The proviaion mainy is
bosed an Hs istaicaly observed detaull rates aver the expectad B of e trace recevabics and & adjustad for Bnssed-logiing éstimates based on marsagamens
aedgennant. Al avary reparting date, the Fistorial cbhsenmd dafaylt rates s updatec B clengas in he fowed-koking estimates.

The meacharvcs of the ECL caladations arm ufinad Dake and (he Key elemerts are, as follows:

Probabiily of Default (POY - The Probabiliy of Dedault B anealinats of e Tkelbood of default over @ ghven ima Ronzon, & Sefaull may osly happen ai & cosfain
i onnee” e aasaeted parkod, il the fality has nol besn previousty demcogrised and bs 2401 e poriaio. The concept of PO is furthar asplained in Rale 48
Rizk Management

Expasure o Cefaull {EAD} - The Exposure ol Defanil ie an eslinste of Sz exposurs at 2 future dedault date, conaidaiing axpecked changss In the smasuns after
e reporing date, incisdng repayemls of principal and Inberesl, whather schodidad by corereel o otharsise, expectad deawdowns on commitisd Tacilies, and
anorwed irdarest from missed payments. The concepl of EAD in furher sxplaned in Mows 4 Bk Managemant

Lass (3ven Defaull (LGD) « The Loss Given Dafaull 5 amaetimale af (he bsss arising in tha case whern & datault accues 9l & g lime, 8 & based an ihe
diftaranca biabuaan Hw contrectual cosh foes die and those that tha Campany wiald axpacd 1o rocales, inckiding from the realsation of any collplenal. 1L is
ueuilly sepresesd as a percentsgn of tha EADL Tha stncapl of LG is idber axplased in Mol 48: Risk Managemant.

Farward Looking info
‘Whila extmanng ’ﬂi s lnsgag, s CoMpany rewews insaa-goanomic developmants accurring In §e ecomeny and market it operates I Sn 8
pariodi: bessis, theiihpsany & 4 if Mere i arry refalionship betwaan key sconom i Ferds ke GOP, unemployren| rates, benchmen ralea sel by he
Resorea Bank ﬁ d, inflation H'E'-" ih the esfimele of PO, LD debermined by the Gompany based onits Inbenal data, While tha inlemel estimabe
rabak by he Campary My nol be sy reflective of such relatianships, mmporary overtaya, if ey, ane embedded in e methadolegy 1o
soanomes rengs 'Enundﬁllir.:,_.l_ I-_"J-|

-/




CapFloat Financial Sanvices Privale Limibed
Hotes to financial statements for the year ended March 31, 2023
!-HMII“.‘& in B milons, unkess alhanyss slalad)

Collateral valuation

Caollataral Mpasadahid

In ibs Fornal codme of business whenewer detaull ocours, the Company may tshe poss=ssion of colaberal in s fo portfolle ard ganerally dispeses such aasels
through auction, 1o selils cadstanding debd. Any surphe fands ans fetamed to the custmersfobligonm, A3 a feaull of thin practios, ass=ts under lsgal eoosssssion
fraGasass are nol recardsd on the balance shea),

Writo-nffa

Loars and debf socunbas are wimen off {siber partialy of & full) when hers 5 no realistc prespect of recovery. This Ta gansslly B cass when the comgany
dabermings hal e borrowss dose nol have assels or souges of income that could genaraie aufciant caah Sows [o epay the amounls subjes) o fhe wisa-cl,
Howerwer, francial assots Tal ar withon off oould 5181 e ausjsct B enforcament nciidtizs in ander to comply with the Sompany's proecedires far recosry of
amngunis dus. Ay S ibeaquen] recoveries agains) such inans amm credkad to tha staterenl of proft and loss.

Prasondallcn of allowance for ECL in the balance sheat

Lass allowances Tor BCL are presented in the balancs aheat as foliows:

] Finsnasl s52ets measured st amerlis=d cosi: as . deduction fom tha (ross carmying demound af s gesets

b} Laan comsbments and financial guarantes coiracts generally, 34 & provision;

cf Wihere & linancial struren| inchades bolk 2 dewm and an undmwn componesd, and e company cannot iderify the ECL an the lean commiimsnt coimpeent
separately from Ehose on the dmwn component; N Company pragenis 1 combined loss alowancs for both camponents. The cambined sount & presentsd as a
meuciioe from Ba gross CamyEng amaure of the draen companent. Ay secass of s o slowsnta guer the gross amoan| of the drawn component & presented
as a prosdsian; and

) Dbt instiurents measursd at FYOCLE no loss alovance |5 meogrised Inths stalament of Brencal positian becaus= the carmying amouni of thase asseis is
their foir wane, Howsyer, the koaes glivanca is discicasd sl i iecegrised i the falr welee resene,

J:4. Determination of Falr Yalua

L Inifsl racogriticn. all W financial meumanis are measwed ot far value, For sibsequenl maasurament, e Company messuns cenan calegorkss of
financial instremeanis (as explained Innote 25 af Bir valug on sach bebands aheal dass)

Farr uniua s the prica el would b eceived 1 Bl 20 ages| o paid o frarsfes a Babilly in o orderdy fransaction batesas marks! pariicipants =4 lhe
mesremanl s, The fsir valie measurement is based an the presiengitkan hat the Fanaacticn bo sell tha asss| or transiar the lakdiy takes place sl
i In thie principal markad for the s3set or labiky, o

i In thea Abgance af & principal marked, m the most adveniagecus marked {or thie assal o lahily.

The principal or the mogl advaningeods markel mist B4 accansble by the Comgany.

The fai value of an asset or o lahdity 5 maasured gsing ke assumptions sl markel panidpents enud Use wnan pricing e asset or By, astuming i
marks] participnls gt in e ecdincimis Bl rerekd,

A Telr wilie maasuramsan of 8 noi-linamial seae fakes Into sooourm a markel paticpant's Ahilly b ganarale scoromic benefits by using the assslin s highes)
and best ise of by Sallng It 4o arcthar marked paridpart that would uss the s3] in S Hghest and besl use.

The Company uses valuation fechniques that ane upprapiata in the Graesmtances aid Sar which sifficent daia are avallable to measuns tak velue, maximising
tha s of rebevant cheanabla inputs sl imininising the use of unabservable npuls.

in celer b0 Al P B valiies fave baen derhved fmancsl instrumants & clapefiad based o & hisrarchy of valuation iechniques, as simmansed Balken
Lowval 1 Hinanctal Instrumants - Thoss whars e npuls used in e valualion are unadisied guoted prices free acibve maroats Tor donlicsl sasets or liabiilias
Elat the Coenpary has scoses to ot the messuremant data, The Comnpany conaiders markels as acles only i e ans sudfident irading astedlias wilh reqards o
Eha wedum and Bguidiy of the idanticsd aaasts o linhilivg ard when fare are binding and exerchebie pice quotas Aviisble an e balsnce sheet date,

Loval 2 fMiancial innbrurrsaiifs - Thess shars the npuls that ars ussd forvaluation and are sknfcan, are dafed Tiom discty of imSectly chasnmbie market
dula svailable over the entire period of tha Insinemant’s 18e. Such Inpuis include mealed pricss for similar asaess or liabillies 0 actve marfkess, quobed prices fo
tdenikal Inatruments in Sackoe maksts and obestmile inputs olher than guoted prices such as interast rates and yeld curees, impied velatilites, and crodi
spreachs. in podsion, ndjustmenis may be reguired for e candition or lacefion Of Fie gesel or tha exanl 1 which 7 redabes 31 kems Ihal ara comparabla @ ihi
e Instnament. Howewer, if such adiussmenis sre bassd on unobsenvatihe roils which are slgnitceant o ha antieg mogaurense, B Compam wil dassify the
Irdlruments as Lewved 5.

Letwel 3 financial instrumants - Those that inclide ana o ma. wabsanable ot that is significant bo the measuremen] & whols,

The Company recognises tarsfers balwiean lovnts of #a falr waios hisarchy al U end of the reparing pesiad during which he change has onawrred, o sich
Irsstasnces Ol ranalers halwaan lavels of he foi walue hiesarchy were recorded dusing e reparing poanicd,

3.5 Exponses
A.8.1 Retirement and ather employes benafits
Shart tarm emplayes henalit

All emgloas Denadis including ehort brm compensated absenoes: and statutony bonus! parormanes banuslioenie payable wholly within b b mons of
rendering e a5 shars-mrm employss benadBs sd are charged ko the Stalemenl of Profil and Loss of ha yaar.




CapFloat Flnancial Services Privata Limited

Motes to financkel statements for tha yaar ended March 31, 2023
(A amalints in e rillians, uileds ofleraiis dtalad)
Postamploymant amphoyas homa it

1 Dl contrion)ion seheimes

Fatramerl Empleyaa Banafiln in b far of Providerd Fund s consideran &3 dalined conlrbulion plai. The Companmy has no chllgafion, ofher than fha
cantriadian payable to the provident fund, The Company recagnizss conlibution payable to the provident Tund schema 83 an axpandilure, wher an empioyes
rendars e relkated anvics, The Compsy’s canlibutions fo the abave Plan am changad & the Stalemerd of Prafitard Loss.

il I im

Gratuity

Ra-maasuroment, comprizing o acluaris gairs and losses, the =ffed of the assel cofing, exchuding: araunis ingladed in net manst on 1k nal defned honedt
linbilly and the return on plan nssets (echd ing amoonls cused i net ikeresl on the fel defined banafit abilly), s recogrised immadiststy in se balance
ahwal wilh & cosmespanding . dedil or ciedil 1o refsined samings Hemagh DG in the perad i which ey gecur.

FRAMEsLIRTeT Ara Nl reclasssiad 10 profl or Bss i subsequent penods.

Liave sncashment

Tha employess af Ihe Company ana antitled Lo simpensated sheanco and deberred compangation as par (e poficy af e Company, the BabBity in respec of
whch is pronided, based an an actuanal valuation camied o by AN Imlependent stluary a3 3 ihe year erd. The aclianial valustion mellss used by the
independant assuary for measinng the Haolity i the Projécled Unk Credil Mathad.

4,5.2 Bhara-nAG0d paymaenls

Employons of Fa Campany Mlso receises remunoration in thi form al share based paysaiil rammactons, whereby emplayess mrder services a8 congiileralion
far equily instuments fequity-selied Yansactiong).

Equity-seiied share based paymses 10 amphoysss and olivien praviding samilar ssrices ae measuresd at The Fir vak of squiy imsirumeres a) he grar date
Details reganding dalerminatian af the i yalus of squity setfied shane hasad peaants IERNSECIING-afe Sl oul i Mobe 35,

The fairwelus detenmingd at fhe granl dale of the equity-setled shane hassd paymants & axpoenaed o B slirght e Base over tha westing pariod, beaed on e
compary's estmale of squity nstnanants (el wil suantusily e, wilh & sesrespanding increasa n aquily, At tha and of each rapoiting period, the company
revigak s aafmats of e rumber oF aguilty insbruments expechad 1o wesh Tha Ivqpac] of tha revision of anginal estmates, if any, 5 nq.ugr:lgpd In Shefemand of
Profil and Loss such 1t the cumulaifee axpenses refiects the nevisnd salimeste, will a comesponding adustmant 8 the Share Basad pyieems reserve. Furtber
Comagry has grelad R0 boamployass of the subsidiany, |he relaled oisf has bese Iranskamed to subiidiany and recarded a5 recshale froin ihe sibsidiang,

The diitive pfact of sulstanding oplions, ifany, is reffected 2 additional share dfution iy The comgalalion of dikisd samigs per shara.

The Company aparatas ts Employas Sleck Oplion Schéma thraughs a st tormad for tha purpasa, Equity ghares ana Baued b the trust on the hasis of tha
Cannipesny’s pxpeclation al s aplions being coercsod by ernployass, Such Tl 8 cerakdensd 85 an adension of the Company and soeondingly ssssts and
liahlies of tha Trusl ara Inchedad In the Baparaie Financsl Staiamerts of the Company, Sharns of the Campaing el by Bas Trusl ere considensd as “Trmasury
Shaneg” anid socordingly adjusied fom the pad up capial of the CompaEny.,

.53 Othor income and oXpenscs

All iEnar incoma and axpanta Are reeagnized in Be periad llwey secir
35,4 Taxoa

Iriernn L speirede eornpriaes of surrenl and defermed income e Gument | Defeered tax ia recognized n the Statsment of Prolit and Loss escepst o e axtant il
relales lo & busimass combinalion or e an Ham which is reccgrised drecily in =Ry ar in ofher comprehanshe inoome inowhich cage Me retalsd income b is

alsn recognissd accandngly. Deleried lax assets and defamed tax llabliles ara affset when thers @ 8 Bgaly enforeeable ighl b set aff eurmere 1% Basele againgl
currerd law babilmes; and the deferned fay assats nd Me defered i labilles raate 1o incoma taxas kvied ty ®18 ams (azation athority. The Campary ooy of
Bels i3 dedamad 3% sasels agarel Babiliss when therse is Bath @ kgl right to offset ani 1l 15 the Company's imentien 16 selile o o net hasls.

il Curreni Tames

Charren| tax B 1he amoent of incdms lases payablel recebwablo in mspect of meable profil loss Tor 8 period. Tasatls profit difkers from prodl Bedos e a5
rapariad in the Stalemen| of Proft and Loss hecausa of llama of incsens or expanse Bat are tavable or deductiine in sihar vaars ared ifama thad ars never lagahl:
of geclucsble In geoordande with apphcable ta Bws. Curent tax assafs and lahBlies fer Iha carenl and prcs years are measured al S amenl expacied o be
racavered fram, or paid to, the tawatken authatias, Interssl ncome | spenseas and perallizs, i any, relaled o inbame ta e inchidad in curmenl tax expense.
Tho Bae rabeg. ared 102 Lisae e 18 compols The amount e thosa Thal ane-enacted, or substamihealy eamcled, Ery B end of reporing dabe i Indla whers i
Campary operafes and genenadas Inxable Incama.

Cairennt baeibam ppigisad in cormedasion 1o I wndadying iransaction either In G0 ar dirscily In squity. Manageamani pertdically evalishes posfons tgoan

in the | il ba skuations inwhich applicaie tax reglationg are sabject 1o inkerpretation and establishes prousiong whsee appropniale
15 = ! _j._l-ll
L, L"__."__I_'_‘. "'I"'.'\,- .l'l
"'h.__."' =
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Halss o Enancial slatements for the year andod March 34, 2023
JAllamauns in Bs. millors, unlaes afhenvise slatad)

i} Dwoferred Taxos

Dafleried by iS provided on bernparary diferences ot the reporing dale Between the bz beses of assats and liabiidaes and thair carmying ameunta for Tinancisl
repoeting pLrpEed.

Diafirresd lax Eabdifes are recognised for all 1axable temparany diferances, exnapl

- Whana e delered Dax alilly araes fram e inital recagnitian of goodudll o of an fgeet or kit 0 & itanssction thal & fot a Business combination ard, at
the tirne of he frarsaction, affects nefther the accounting profil ner axable pralil o loss

* In rigpect of laxable emporary differences assooaed wih iInvesimnia in subeickaries, whees he fmng of the reversal of e lamparary RSrences can be
contrelled ard 0 s probable that B lemeanny diflerences will not reverss in the oreseeatle filirs

A ditarrad 1o Fabilly i recognisad based on the evpacied mannes of redisallan or setilamend uf the camdng ameurd of assets and lizbililes, using tax mates
anased, o substantialy enacted, by the eed of the reporfrg pariod. Deferrad tax assets are reoognissd for all deduciible temponany diffarenoes. the carmy
foraard of unusad b cradils and arry wussd tax losses, Dedamed b assets ane recogised anly Lo e axlant tal il is prabable that okl prale wel be
availabla agairst which e dedicibis Semporany cifesancas, & (e cany Boward of unused tax credits and unussd e iessas can ba ollisad expapl:

= Wuhad the delarmed S s relafing do the deductible lemgonary difference adaea frem b indial recagniion of & asssl or Eability im a traresaction fhat is not &
business combinalion and, a8 tha e of the irarsacion, iflects Aeither the accounding prodt nor kacalble prodt o 056

* Ir et of dediuciiabe femporany dfferences sssocipled with Imasimends in subSianss. ssgociales ard rlensss in joind veniuras, deferred 192 apsais an
recognised onby te the axiant et 0 ks probebés That e esporssy diferences will reverse iniha foreseaabie S0 and iaxabka prafi wil be awadlabls against
WETC (e tamporary difarenoss can be ol

The camying amour? of defarrad e aeaats are reviewnd & anch reparling date ond reduced 1o the axie hat B & mo longar probaiie that sullicent bl proad
will b arvaila b §o aliow ol or parl of the cefered Lox 2sset 1o be gilised,

Linracognised dedamad e aagos 4 roaseisad Al each freparfing dale and ane recognisod 10 tha awan| (hat 1 bocomes prooatbe b fulind eable peofit wil
Bllow ihe dedemred L ssaet o be recovered,

Bratarred lax assats arnd labiliea are messred ol the tox rates that are cxpected o apply &0 §he waar whan the assel is realised or te Sabiiby |5 sotled, baged an
baxx ritfes {and 1ax laws) thal hasee Bean enacied o subslanealy enaeled al e reparing dale.

Clerlarresd fax relstieg fo lleins recognised outside prodtor loss s moocgrisad culsids profl or ke (Eher in other comprehershse inoome o in aquity), Deferrad s
fimrres ane recognised in corralatian 10 the underhdng ranasction edher in OC1 of directly 1 equiy

Dusfarred fax ansele and deferred tox Robilties are cfizet H a logally efiersestle right et 1o s off cument 10x assals against curmem lax lakiites and e
diderred Goes nalahe k tha e taaskle snfity @nd e same aeadon authertiy.

Cuprent and dedemed taes @ ranognised 35 Moome 16 barells o separsed i the Stabsmant of profe and loss axcapt dor b related 5 the B valos re.
messurament of finaincial assals dassifed thraugh other comprahersive income, Torsign axchange diferences and the nal movamerd on cash Aow kedgas, which
ara charjed or crdiied to Ofhar Comprebensive ncama (D010, Thase exceplions ane subssquently reciasaified from 021 o $ia stalsmnant of profl s loss
tagsithaes with M reapecive defered bas of gain, The Campany ako recogrisaes th tax consenisrss of poymenss snd issmeng costs, relabed 1o finandal
imstruments that are classified 25 equity, diracthy in equity.

A8 Caxh and cash aqdlvalents

For thia plepoge of praceriation By i slalemen of cash e, cash and cash nquivalants inchicdas cagn on Fand, ofar ghan-eem, Moy ol investments wiih
afigres malunties of thies months or kss et 2 readily corvertins fo known amoun s of 3l snd which are subject to an insignificand nscool ehanpss i valus.

3,7 Cash Flpw Sialsnoni

Cash florss are reponed using the indirect mathiod, wibnsig na) ool ket ey = sdpisied [or he effocts ol arsactions of non-cash s, aey dlarals o
aucnus of paal o fulre opersting cash receipis or paymments and Bam of expanses Ase0cased wiih Investing or financing cash Sows. The cash fows S
aperafing reasing and financng adkdlias of Iha Comaany are gagragated,

3.8 Investman| in sabakdiafes
Inwestment it subzidianes ame me=asured ot cost lzss accumidated impaimmant, IF any.

4.8 Property, plant and aguipmang

Tangibla Azaats

A Hen B epcogrised &5 a0 asesl, I and anly IF. § & probaiyle that the fubure economic benedts associated wih the (e will fow & (he Compary and Bs oot ean
b measunged relakly. FPE ars initaily recognisad ai cosl. Tha inlilsl oot of PPE cosarises ke purdhese prios (incduding nan-rehndabie dities and tases bul
axEElng any irada decouniz and repateal. and any drecily sfidbotabls cost of Bringing the assod B B3 werk iy condilion and lbealion for s nianded Lse.
Subssquan ba Infial reaagnition, PPE are slated af cost Inss aceumilabed dapmicialion and any mpainment lossss, When signficant parts of progarty, plsed and
aquipmenl Bra raqiinsd in Ba repddcad in raguiae inbervals, the Compary recogrises such parls as sepacata componsnd of aeaela When an Bem of PPE i
feplaced, then ils camying amount is de-resegnised fram the balance ahoest and st af s new [bem of PPE Is eocgnizsed. Tha expercibures thad ang incurmed
aftes tha o of PPE has Bean pi to wse, such & s and marisnanss, anre nommally charged o the statamens of profil e loss in ha periad b mbich sich
G0Bls ara incumed. Hoeeyier, insiualions where the soid expendliurg can ba messueed rllsbly, & is probubils ik lulure economic henefits assacked wih i
will floaw o the Company, | s inckided in the assal's cormding valie of B8 o separebe sssed, o approprime.

Ceprmdation iy calmuated on s straight lne besis using tha raden amived gt Besed of e Leeli (lves sstimaled by tho managemant




CapfFloat Fimancial Services Private Linvitad
Hotas oo financial slabeiments for the ye@Er andod March 31, 1023
(Al Fnmints in Bs milions, unkess cthansse §lahad)

The esiimased el lhves sta, 38 iollows:

Particulars Lisadl lives astematon
by the Managamam
[ &ams ac spociiod In
Schadile ¥ of the
Companiaa Act, 2083
Computers & Prinkars 3 yars
Sardsy B vears
Elaciranic Equipmsni 5 yBArE
Laasehald ImEnuumanI: Cheesr e lmnnn
|n';ﬂTm equipmen 5 yaars
n kns and NMiings 14 yaars
Furnilure & fAixluras 11 years
3-0 yeirs
8 yeam

Changas in tha axpected usafid Ws are sccounted for by changing the amarfsation genod o malhocalkery, &5 apprapiale. and sreated as changss In sooouning
LTtz

The rasiuad vakiss. ugend feas dnd ialhods of deprscadion of proparty, plant ard equipmess Gé reviewsd ot sach financial yesr ond and sdugbad
praspecieedy, iF appropiate

Prapary ard squiprant s derecogrined on disposal or when ne Liung @canomic bensibs sre expacied from its wse. Aoy gan oricos srising on daresegnifian ol
the assel jcalculaled as the Aftereros between (he ned disposal proceeds and the camying amount of tha B55a1) & recognised in dlber opsmting incoma in e
Stareemant of prall and kaea in e paar e which e assal (5 dernoogsed,

Imangibds Asots
An intangibla gsek ks recogniagd anly when He 502t can be measured reflably, and i 5 probabla e e sxpectad future sconomic beredks that am atitfulable b
1 il Thorwr by Ene Coenparmy.

Inlangible aaspets soguined separalely e mzasuned on Inilal recogriton 81 cosl. liksngble dissts nok ready for the manded uss on tha daie of Balance Stesl
ae: dicksed ag “Inlangine aasets undss desslopment”. Falowing inflial recogriion, ingang Mie Aseets are camied ai coat less accurulated ameriizatan and
atcamilated iinpamenl logses, if any. Intenally gandraled inangink peeeds, wowluding capdalised devslopment oosts are not o plalises pmd daperdiue s
rufleciod in fha statermant of profil Rrd lads 0 B wear in wiich the sspendiune is nomed,

Imlangible assals are amorised on @ straight line bemls over the esrated dselE sconcmis e, nlernally genarated nlangbio as5et b5 smomised over a paiod of
five years. The Compary us=s a rabutiabls prasumption (hat the ezl e of an inlangible asset will nok asceed 1an yoars ram ihe dals whe the assad i
erealbie for uge. IT e persuasive avidances exists to he aftect thal vsalul Wa of an intangitls 85861 exceads: ten yaars, tha Campary amarises he inlangitle
sssel over [he best estimata of its usaful Ba. A cihar ingangible agsels are isseesed for impament whenmar ena b 50 Fdication lhat fis intangible asset may
b impAiad.

Diaracotit ks

A doen of peopecty, plars and aquipmend, imangible sseel s de-reccgnmed upon cisposal erwhen no Ll scantmic bensfis are cxpasied (o arisa fiom he
candinued uge of the s, Anly gain o loss ansing on tha disposal or mlineeas il of 8 ilem af properly, plant and eoupeent, intanaibla gssed B dalaiminsd ad
tha differcnea habuaan e salas praceads and i carrying smount of the assel and s rocogrised in gprabt of lgas,

310 Impaimmant of non-financial ARsate

Thia Cornpaivy 339raaes; 81 sach roparing dake, whether thene s an indicaion el an assal may b= fnpained, ITary such indication ewsis, or when sonual
impairmanl tssfing for an asset s requined, an eslimale of the recoyerabls amouni of the asset | cash generating ung JCEL I made, Recrmecable amaunt is the
Pgher of am Basal's o (esh gessraling uak's fa vakee less costs of dispasal and s uake In use. Recoweralle amaunt is debsanined for =0 incivddisal sEset
Ltz The asseldoes not gensrade cosh infles that ans argely ndepeident of Boes ram othar assals or groups of assela. YWhan 6 carving saount of an
asaRl or COLL axteads s recovarabie amoud, 1he sssed s considared impained and |8 srklan down 108 recoverable amoanl. The smades: idantifiahis graip ol
asgels thal generales cish inflows from cantinuing wse il @ largaly indsgandend of the cish nflres from ofher assets o groups of asesis, . corsidered s
cash garsardng unk (CEL

Walu in e 5 e presant vale of aglimansd fubume canh fowe aspediad lo arss from he coetinuing wase of ai sl and fain e dizposal al the end of f5 usell
B, I detareireing Tair wabes bods coabs of disposal, recent marke! ransachans ame laken inle scoounk. If nie swch tansactions can be Keniied, an appropriates
walisation moded b used.

A zsgel or CEU whose camyng value aeopeds 1 ecoweaile smaunl s considersd impaired and i winien dosn Bo 1S mECoyersnle anoue, Assassmant |5 aso
s Al eacls balance alwsd dase ae 16 whether there (= any indication that an mpalmsant less resogrissd for an @=s5et in pior accounting years mey a0 lfigpes
exisi ar may have decreased,

Impainnen fflz'mm-lnq aprrdians, ara rasegnised i 1he stalament of prafi and loss,
P i e e
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CapFioat Fimancial Sarvices Privata Limibes)
Nedes 1o linancial statsments for tho year endad 8arch 31, 2033
(Al smourds in Bs. millons, wiass otharwiss slaled)

I Leasas

The Company sesesses ot coniract inception whaiher a coniract ks, or coniging, @ ease. That ia, I the conlract conveys e right 1o coniml 1he usa of s ideniifed
assel for @ perded af Hme In ewchargs Mor consEderalion

COmpany As & lngadss
The Compary appies a single racagnitn and messurerhant sporoach for all leases, except lor shot-lanm leases and lases of kw-wlue assats, The Sompary
fagegniset ledam Babillies reprasanting obligatians (o mah Bkase payments and fghl-chuae sasels reprasaniing the right b use the uniderlying assets.

I} Right-okuse aasin

Tivs Ciumpanty reccgnises righl-of-usn assots 21 the comemancamien dabe of e leass (& (he dale the underbing assat s auallabla for usa) Right-of-tee aedess
Ara mARSIIR AR eoRl, e Ay acturnulaied deprecialion and spaimmeni losses, and addasted for any remadauramesd of lsase linbiities. The cosl of righl=al-use
A4 indindes tha amount of lease liabilfks recagnised, infal direct cosls moumed, ard lease paymerds made al or befors e commencement dale |less any
Inasd reeaibved mecabvid, Righl-of-uge saels are degrecialed on a shraighlHine basls over the [eade farm, In ackiiicn, (he dghl of us= agss| is p=rcdically
redused by impainreani losses, i any, and adjusted for cafaln re-messurairant of e ledee Rabiily,

The righl-of-uae az=ets ae also sbed o impsimmant, (Retar ta the accounliog polices on Inpairnent of nonshnanciat assets |

i Leass llabilities

Tha laaas llobilty is initally measuied o tha presera valua of 2 inase paymoents to B mads mer e loase rm The lesse payments include fixed paymens
{(reduding mesubstance fzeed paysnenls) e ary leass incanlives reeshiable, vadinble lsase paymenis that depand an an indes ar & rata, and &naunts assecbed
ta e pald under realdusl value guarsriees. The lzase payments also incliahe the exercsia price of & parchass aalion reasmably cartain fo be coroses by Tha
Caompany and paymerds of penalies for bemsinating e loage, iT B bess b reflects the Company sxercising the opion S erminate

In calculating the prasent velue of lease paymants, The Compary waes ila incremental bormaing rate ot $e leass commencameni dabe bacauss (e Flareat rae
phzd] In e ass B ool readily delerminabla. Afler the commencement dois, the amoin! of Bess Nabities & neredaed bo relesl tha derrion af e and
reduced for the leans payments made: In addtion, ine camying amcanl of kess bl & emedaured if there Is 3 modifcabcn, a chongs in Tha lesss fom, o
chargs in the leass paymans (a.0. dhanges o ilure payments resulting from 2 change in an indey or mie wesd to detarming such lease payments) & a change
in Ihe asdessmrent of 30 aption io purchase e undaerking sssal.

The Company's lesds fabifies are incloded in Cther Financial-Liahiltas (Rafar fata 18],

1] Shart-tarm keases and loasas of w-sadus assats

Tra Company applias the shar-lerm laags I'-EIEI{QIIII'I'.I"I axamphon 1o ne ehar-dlerm leases (Le., tose beases el bheve 8 leass o of 12 months or less from the
sernirencement dale and do nal contain a purchass ephion) b slan spolieg tha leass of low-value assals rscogniiion exsmption 1o leases thal are considend fo
be ot low valug, Leres payments on shorf-temn [eades arvd lzasss of low-valos assels ara recognisad as axpenae an @ alrsaghi-ing baais aver the l=ase em

342 Prowislons and comtingencias

A praision (8 recogniaed when the Camparny inss @ presert obligalion as a resull of past cvers, if i probats (hat pn cuflew of rasources ermbodying seonomic
Derefis will b required to sellfe the dbligation and a reliabls estmats can ks made ol the arigunl of tha obiigation. Frovisions s measuned ai tha prasant waliua
af managermenl's hagt aalimata of b expendiuee feguired bo satile the present cbligpation at the end of tha rporling pericd, The dscounl mis wed 1o detanmine
fhe presert unbes i o precioe rate ol refleots oorest market assessmants of the Gme value of monsy a0d the rsks specific fo the Sabllkby. The Increasa in b
pravislan dus bp the paasags ol lime ls recognied as fnance cosl

A cantron ts consilared &5 Gnarals whien tha ExpiaclEd saoninnic beneits to be EE'HI.I'HII:I]'I'IE Caompandy [rom @@ conrac! are leesr 1han M giswaicatiles sodt af
mesting B4 abligalaons under {ie coodrack.

A contingern Fabilfy is a potsille obligation fal anses from past avents whase edstanca wil b confimad by (he ocurfenca of non-acturmenca of one armans
uncariain future everms bapand Sa contmml of tha Campany o 8 prassed obiigation Ml i ml ecogrised bacsuse it is nol probabla Sial an suillre of pdasircas
willl B reguered Lo 2edie the eddgation. A contingend Fabilly also arses in edremedy rars casad whers Thers 15 & Rabiity fal carmot be recognised beosuse A
cannct be measired reliably. The Compeny doas net meognise & sondicgent iabilly but discloses ils exstence in the ipancal slaleinanls

393 Geors and services tay pald on acquisilon of assats 6ron incurring expenses:

Espianann gred feasts ara racogriad nal of e goods s services By | vakis added inees paid, excaps
a) Wher fhe B intiired an 8 purchase of assets or senices is not recowerabla from iha incsdion sulbority, in which cosa, the tax pald Is recogrised &s part af lha
cosl of scouisiian of tha sasel o B3 part ol The. speeis déemn, 89 spolcable.

Iy Wheen receive o mnhhurnmwhiﬂwlmwnmlumm.
o L

The net lax Peahﬂlﬁh fram, or payatbis t, ihe tadon authorly & Inclided a5 pan of receivables of papsiles in the balance sheet.
LY T g
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CapFloat Financial Services Private Limited
Hodas to financial siatamants far the year ended March 31, 3023
(AR amourts i R millors. unkess chandse slated)

114 Earning Por Share

P Campany reperts basic ard dlited sarmmgs par share in accordance with i A5 33 on Earmings per share. Basc EPS |5 oalculatad by dhagiing S et prodt
uf hred Far e year abrinutable to equily shandvakars (after degucting prefecence dividend and as:ibutabie tawes) by e wekailed avarags numbss of aquily
shares putsfanding curing e yesd, Couly dhiares (had il e issued vpon comversion of mardaloily canvemible instrumenss ans mcludad mSe calalaion &
Bagic EPS fram Ibe date= the cordmct is enlersd Inio

Hited EF3 & calculetad by didding i1 fed pralil altributablo o equity holdars of e Compeery Ty e waighted average nombsr of auily shares nubstanding
during the year plus the seighted avarsga niamber of aquity shiares iar wodld be issoed on tha convarsson of 0l s diklive posantinl ordinary shares inks sedinary
sharnas.

118 GContingarcloa and avents accurring afier the Balance Sheef date

Evenls oeduring afier s date of the Balanca Shaet, whieh prodide Tuiher sddends of condtons thal axisted af the Balonce Shoal dabs or fhal arose
subsequenty, are cersiderad Up 1o e date of approval of socounts by the Board of Dikeclons, shang masaial,

d.4i Forelgn corrency transaction
Foreagn cumedcy transaclians ar acoounted far &1 the rates pravaiing an 1 diile of ihe torsadion. Exchanga difarancas, I ary ssising aul of Sansackions
sattied during tha waar are recognisad in {he Sisiemand of Profil and Loss.

Monatary assets and labiiteg denalad in feraign currendes os 2t Ine Balance Sheel dale aré iranskited al e choting exchange rates. ResuBan exchangs
dMerancea, if ary, are recognized in the: Slatemant of Proft and Lass ard redabed ssesis and fobilties are acoordngly restated i ihe Balarce Shest. Mans
meralarg ibems which ars carad in lerms of Faberiel cost denaminated in a formign currency 8l #a Balancs Shest date are repomed sing axcnange raes & the
date of s lianssclion.

347 Special Resaras
In accordance with secian 4510 of tha B A, 7934, ihe Cormpany oeabes a eserue fund ar frarstars themin 3 aurm nol 28 Fan twesty per cant of |5 net
prodl euany yesr as dackaed in e Statemard of Profil and ioss bednme any diddend i decdaad.

.18 Significant acoocunting judgemants, dalimates and sssumpdions

The preparadon af tha Cam pany's Briancil slabements in comfannity with 58 Ind A5 reguiras e managament to make pdgments, estimales and assumplions
il @il ha repoted amounts of revenies. wpanses, assels and Babilies and (he socompaiyng disdosune and the disglosare of conlingent Sabiities, at fa
end of he reporing penar. Estmabas and undarlying assumplions s reviewsd o a0 ongong hashs. Revisions o aceounBng estimates sro recognised i ihe
peiod in which the eaimates ars renised and fulure pedods are afeciad, Alhough (hese estrrates are based on 1he MANAGAMENTE bt knowiedie of dment
eenls anc aciions, urcerainty aboan thess scsurglions and stimatss coukd resull in e clicomag ragildng 2 migleria sdjusimend to the campng amounts of
Aagets o7 Habiiliss in fuiire paiods,

In pariiodar, information about synilicant areas of estimalion, ucertainly and oritlsal judgments. in appiying accourtng polices thal have B most signilican
aftec) em he armaunks racagrized in s frsncal slsbements s induded in e fbowing nales:

L84 Critical judgements in sppfying accounling palices |

31841 Baisinpss moded assessment:

Clagalticafion and maaguramsan of Andrial asssis depends on Bha resualts of The golaly pawments of privcipal and inberest GSPP1) and T business mided best
The Camparry delerminas the business madnl it & kel that raflects how Company's fnancial assets ans managed togesen W achisve 3 paricular business
nbfective, This assestmant includes juddrant reflecting all reevand evidancs Inciudieg hiow tha perlammance of he assets |5 ovalustad And Mo performance is
miasured, the risie Shal affect the pefomance of the d5sals and P ess ate mansged and hnk tha maragars of The seaeis are compersated. Tha Company
maonEnrs financial assats Maasured al aronised cost Mal dre dermcogrised pelar 0 thelr matueity 10 umcdensland the quantum, B raasan for sheir @apoaal and
whather the feadorn & consslant with tha ciyedivg of the businass for which the assel was habd. Monitoring ks pan of fhe Campany’s comruous ossessmen| of
whathar the businass model for which (e mnsining friancis assees are heid cominues 1o ba appropeiste and iF i is not oppropeiale whethar hang hias been a
charge in husiness madel and soa prospective changa o fe classificalian of fose saaeis.

3182 Koy saunce of sstimation uncortaingy :

Tha fellwing are tha kay sssumplions concaming i fulire, and otber key saurces of astimalion unocertainly & fhe end of She repering pariod That may hive &
Bigniicard figk of causing & mabedsl sdjustmant o tha caning amoirds of aseals and labilties wilhin tha nexl financlal year, as descibed belmw. The Campany
hased Bs assumplions and astimalas on pRramaless availaole whan the financial stterenls were prepared, Exiilirg Sroumsisnces and assumptions aBaul
fubure devalopmers, howsver, may change du to martoe ohanges o chcuinatanees arsing (hat ane beyand the coniral al the Gompany. Such changes ane
rafleciad In lhe assumplions whaen they eoour,

318,21 Fair value of Anancial Insirements:
The fair value of financial instrumens |5 the price Thal would be eceived to S=1 an asset ar paid to tarsfer a labiity in g anderly amrsscion m tha prindpal (o
mced & dwanLaga o) makal at e nesatorsmen) dabs under corent markel condilons (.., an axil prics) regandisss of whather thal privs & dnocily olservabls of
eslimited using anather vakunlion iechrigue. Wihen he 13 values of nancal 2ssets and financial babiises racordsd I ks balance sheet cannot be darsmd e
activa makels Ty o galermined i=im] & wanely of valuxiion Ischnigues fhal Inclodn s oaa of Waiaatisn madeds. The mpuls o fese medefs arg ke fom
pmnesble, bol whers this & nol faasible, estimetion is recured |n establahing Sarvaloes, Judmeenants sod sslimates inchida

1 kel ingeute redatesd s beimes Eaich a5 credit risk (hoth en and counterparly], furding value adjusimerss. ;
Akl these Easiors cauld afes the mporied fok value of Bnancial mebuments.
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CapFleat Financlal Services Privabe Limited

Hales ta inancial statements for the year endod March 31, 2023

{all ameurds In Rs, milicrs, unlass piharse aistad)

248232 Effective Intorost Rata {EIR] Madhad:

Thay Cirgany’s EIR methadology, ad explained in Mole 3.2, recognibses ivhems! ingoms | axpanes vaing & rabs of relumm that represenis the best estimate of a
zanslanl rale of retirm ovar the expectad hehasoural B of ans givend tsfen and recognisas e eflecl of polentially EMerent Irianest rates & varlngs sleges
auf ofher characleriics of the product life cycle Including prapaymeants and penalty Intenest and chanpes,

Thia eslirnaliarn, by’ faung réduings an ebement of judgemen| ragarding the sspected babaviour and Afe cycle of the nssumeanl, a5 well expecled changss o
India‘’s base mbe and cher fae IRcomarAypansRs that are iniegral pent ol e Inslurnend

31823 Impadrmant of Financial seapbs:

The measursmant of mpalrmant lesaes aercss &l categonss of Mnarsial asssds feguiras judgmssnl, in particular. fha eslimation of the amaunt and tming of fulivs
sty T Al coltspngl walipas when debanrining inparment bosses aind the assessmant of @ significant Increess in cradil sk, Thess estimabes s deven by a
number of factars, chamges in which can resul indiferce keoals of alkraarcan,

The Campany’s BC0L calculations ane ulpns of models with o mariber of underying assumpiions reganding The chodoa of variabla ks sed (i
interdependancias. Elements of the ECL models that ere corsldered accouniing judgamars s caimates indude

+ PD calculation inclides hatodical dats, asscmplions erd sxgeclations. of fuhre conditiens.

« The Company's crderia for 2ssessing il here has been a significent Incresse in cradil sk and 4o slowances for francial assets should be measirad on 8 e
fime axpecial cradd s and (he qualiaive Batesaimsnl

» The segmentilion of financial assets when thar ECL i assessal o0 8 collective besis

* Derelopemant ol ECL modeds, inchiding (he various farmulas and the cioica of inpuls

+ Detemmination of assaciations batsean maorosconamic scenarias and economic ifgais and fe effas) an POs. EAD and LGD

+ Balaclon of fyvard-isoking macroscanamic scenanos and their probahifily we=ightings, 1o denve the aconomils Inputs g the 0L nsdel

* Thes impac! of COWID 18 an the ghobal sranomy and how gowsmmant, Business and sonsamer B urariain This uncerainty & refl=cied in the Company's
ansaasrnen of mapaimmant ol owanses an s keens which ane subject Lo 2 number of maragement udgamen and astimaled, Whits methocdokges and aqsuimetion
applies nemain unchanged. Company has ssaarately incorporatsd esfimalas, assumphion and judgemnentd spsafic o s mpacl of COVID 14 pandamic.

In baiens o fhe sequiramerts 86 por RAI nofifcation no, RBUB01E-2001 #0 DOR (MBPC) OGP NG INSEE 1 01020520 dabed Mardh 19, 20240 on
Implemeration of Indian Accounling slandard , Men-Banking Financil Companies (MBFCS) are raquitsd 1o creale an mpainmen resanss for any shortiall 0
impairmeal glkreance wder Ind A% 108 and Income Recognition | Asset Clissification and Provisionng (FRACF) nomms (reliding provesion on standard assets).
The impaimte allmsance undar Ind A5 100 mada by [he company aecasis e tital progision requinsd urdsr IRACP Jindisding standard assed prmvsiening]), ag
al March 59, 2053 and accordingly, no amdunl is regiied s be mansferrad o impairment msaren.

11 Is Company's palicy 1o regulary review its madats in Tha conbaxt of aclusl loss expanencs and adjual when necessary,

25824 Impeirment of pon financisl ssesba:

The Coempany assesses of aach mporting et whether Bwaie b e indicaiion thal an asssl may be impained, [y ndicatlon exisis, 1he cergany @stimates @
ansaly rechsarabie amoianl Anaiaet's racoverable amount is higher of an assel's Bk value less orst of dspoeal ard Bs vaiie 4 use, Whers e canving amou
cwoeads it recoveratile amdunl. tha assat 5 consicdangd impalned and s wiillen dows Lo B secoverable amount

4226 Provision and conkingand liabiktles:

Thea Caompany oparalas in @ raguisiony and kegal envirormean| thal, by ature, Fins @ heightensd clement of Bigation risk inherant 0 118 operalions, &5 4 rasall, 0is
inwobyed in warious igation, arhiration and regulaslony rvestigations and peocesifings In b onlinedy coues of (5 bidiness.

Wihien the Coampary cai reliably meature the sutilow of ecannmic bemafits in miaion to 8 spacic cage and eorsiders sueh oulllows bo be prabable, ihe Company
racords @ provision againgl tha cass, Ve He probabilty of outfiow is considensd 1o be mmole, or probabde, bul @ reliahla estimale cannal bamada, f
sanlingent fabifly i& declosad.

Givad the subjeclivity ad utosrtainty of dalermrning the probablily and amount ol ksses, T Comparny Wkas e acceed s ke of facions including legal
aduica, the stage of tha matier and Hslenal padencs brom simlar inGiflents, Sgrificanl judgment i required to conducls an thess eslimales,

515828 Leagas- Ealimating tha Incramantal Boarrowing Rate:

Thez Company cannat readily doterming the Slanest rata Iplicit in the laags, therbae, (L ises ila incremeantal borrraing rals (1IBR) fo maasure lease llabiles.
Thaa 18R is the eaba ol inderos] el the Camparry would have o, pay bo borow ever a similar barm, and with o siniar securly, s Tunds recedaarny $o oblain an
assst of @ similar valie o the rght-of-use assel n & sindar econama arsdranmmil. The 1BR sl reflecls what the Company “woxld Rave b pay’, which
raguires aslimalion when na obaervabie mbes are avalable or when ey need o be adjusted ja reflest the Tamms and cond@ons of (he leaas, The Camparmy
astimales e |[BR wsing absanvalie inpuls when avalable and i requind 2o make corlgin enfity-sgediic agimates.

39327 Defined employes benadlt assols asd Habil s

Thea st of Ihe defined Banefl grabudly Fan and Uss present value of B graluily obligation are detemins:d wsing achuadal valuatins, An actisarial vaiuation
frnvalves maki'yg vartus sssumplians that may differ fram actual davelapments in the lubum, Thess include (he datginatian of e dissounl rale, S sakry
Irraases and mora |y rales. Due o ihe complesities Frvofasd in e vaiuation and ds lang-lerm nalbure, 3 dedned bonetd abligssen & Righly sansEie oo chamges
i heae asianptions. Al sssumplions ars reviewed at eadh repofing dahe

paymianl IanEacione reouies detenminaton af the most appropriahe valaation medel which b desmandant an ks farms and
condilion b fran. This afsn requines datermination af the mogl approprass Bmia B T welestion model ncluding Huumm;iynlu-g sharsi
a0

url.-.I H‘\.
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Capflost Financizl Services Private Limited

Mabis oo Financial sistemeants Tar thee yedr endod SMarch 21, 2023
Al amounts in Fs milians; unirss olherwisa slalsd)

.18 Recent prosouncemants

O March 31, 2021, Minisiry of Corporate Affalm (W07 e e Conpadies {ndan SAocourng Stamdands) Smendment Rk 2009 (e Rulea'j. sppicable
Tor anna repocling periods begiring an o ofter Apri 01, 2023, wivch ae a5 bakow

Ind A5 1 = Pragantation of Financial Statamants

e ane requirad o dieclpss s malerd soccumting poboy mhmation’ inghand of s ‘significant accounting polides’. Guldance has bean added (o cqpdain how
@ anfity can iderify ratorial accoubing policy information ard Lo give examoles of when sooounting policy infermation & liuely to ba matardal The amendmants
alas clarky Bl (a) stcousting policy information may be matarial hecawsie of 18 Aalube, svert 1ihe releied amounts are iImmatedal; i) sccourdng policy
infarratan is malerid if users of an antily's francal slabearwnls would resd it lo understand ciher materal information 1 T8 inarcial siaemesnts: and (o} if an
ety daclisas mmaterial sccounting poficy ndormation; euch intarmalian shall nol coscurs matarial accaunting poficy ranmaian; These amendments ane ool
copecied o Fave any mataial Impact on the Tnancial slatemania of the Compary.

Ind A5 0 - Accownting palices, Changes In Accounting estlinates and Emmar

Thia detrition of 'Changs it sodounling ealinates’ i eplaced with a definilian of ‘accourfing asimaieg’, A& par the mew definliion aceounling esimates are
“monetany amounts in finandal statements that ars subjast o measueman| Lncstaink”. Thea amendments haws also added axplenalbe Ko iraslinenl and
rapogniion of changas In sccoundng eefmbles. Theas amendmeris are not axpacted 10 have Bny miabesdsl mspact on Fia finoncial stalements of the Sompany,

Ind AS 12 = coma taxas

Trangaclors which ghe rige 1o eqgual taxable and deduclink samporsry dftarences [t Sma ol the iransackon] baes been added 1o axcaptions 1o e niial
rencgniion examplion proded inihe ind A5 52 The amandimants ales apply 1o Ecable and deductibie jamporary @fa rences sssccialed with right-of-uss nsmes
andgd ke Babilies, and decemmistinning sblgatvos and camespanding smounts recegrised &2 asaels at he beginning of the earkest comparathe pariod
presanied and requires racagrition of tha cumulsthe effect of irilially applying the amendments a5 an adjustment to the operirg balanca of retaines =amings {or
alfeer coimpanant of aquily, a2 spprogeiale) al $al dale, Thess amendmeants are od expacled to: e amy impac) on the financlal stalemenis ol the Sompany.,

Diharind A

Arnandemonls perlaining 1o ather ind AS [Le. Ind AS 24 - Inbesrim Finandal Reporing. Ind 45 101 — Firal Time Adopticon of indan Acooaniing Standands, Ind &3
102 = Sharebased Paymmnks, nd A5 105 - Business CombiaBans, Ind A5 1407 - Financisl insinasenis Disckaures, g &5 1708 — Finaecial Ingiienents and ind
A5 115 - Resenug rom Conlrects ywih Guoabomers] contined the sad Rules are in thenalune of sl cenain correclions of errorsireierennes. or corsecusnial
changes in respect of S aboes mentorsl amaniirsnls and de nol e any matadal impact on axsling ccounging prre plss.
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CapFlaat Financial Services Privade Limibed
Wotes to financial statamanis for the yoar anded Manch 31, 2023
{21l amauniz in Re rnilians, unless sthersise siated)

Hite & Cash and caah aguivabants

Particulars Az af A at
March 34, 2033 March 1, 2032
Cash an kang 0.0 I X} ]
Balances 6 bank accoiunis 30344 55205
Bank degoail wilh malurity af less than 3 manibs = -
Total 548 EEE
Maoto &: Bank balance oihar than cash amd essh sgquivalents
Farticulars AB AL fum a1
_ _ March 31, 2023 March 24, 2022
Fixed deposil wilh bank® 2435 24 354201
Taotal H!E.H- QIE!:D‘!

Sherl berm deposfs are made for vanying perioda betwean one duny and thre menshs depandng o tha lnmedata cash requirements af tha Compery. and aam

i reesd Al B regpecive ahort-eem dEFI:EiI: mica
Flaed chapoails ard oifer balancss wilh banks sarn inberes! al o rate

“inciudes INR 241274 millon (Masch 31, 2022 IMR 3128 78 milllan) Fied Oepost Ben marked to Banks towards quaremse. as secunly o lenm kaens, kamns
celenil by Iharm and a5 a cash coliatzral towants socuriizalion and overdrall faciies

Maotn & Trade Receivables

‘Pariculars

Az at

Ag &t

March 31, 2023 Warch 31, 2022

% Undisputed Trada recelvabies — considarad good 131.0a Bir
(i} Undspueed Trade Recateanles — which haws HgnFcant inoease in 5 =
ereddil sk
flifi Lindisputed Trade Receivalios - cedl inpaind 155 ain
{lu} Disputed Trade Receivabies—considarned good B B
{w) Cispubed Trade Recsivalbiles = which hase signdfican incnease in . L
cracie des
(i} Diegied Trade Recaiyables - el impained = -
Girosn Tolal F3LB4 1135
Less ; lmparment loss allowancs 448 3.1
Tatal 13:!.;5 idi
Parieulars Less ihan & & msariifE -1 1-2 yoars | 23 yoars (Morethan 3] Total
monihs - yaars
March 31, 3023
d) Untispig=d Trade recebaanles = considermd gocd 131400 - - . - 134508
i) Wedispuled Trade Receivabies = which have significan incraass in - - - 2 . ¥
crait risk
Jii) Undspuied Trades Raoshables — credi Impaieaid . .73 - - nE2 155
) Dspuind Trade Recshvables—conaidened good . = i 2 = ;]
Wi Dispuiled TrRde Recelvables — which Rive skinificant increase in = . - _
cragil risk
awl] Disputed Trade Recshabbas — créstil impaired . = . = = -
Groes Total 131009 .73 . = .23 134.68
Léss | [mpairmen loss aliowanos 053 L - : 42 4.08
Tatal 130,56 = : a = 130.56
March 31, 2023
il Lindigpubesd Trasda recsivabies — considered gaod 817 . L 3 = AT
{h) Undlspuled Trads Fecahvablas — wiich save significant increass in = = 5 x 2 .
credil risk
(i} Undspiied Trade Rebpsianles - credt impaired - Bk . . A 198
i) Dispubed Trade Recshalles-consklensd good - = 2 - = =
(v} Dispuied Tade Receivables — which have skanilican insreass in - = - - - —
cradil gk
{vi) DRapubed Trode Recshalibes — credt mpained ; & ; ; = .
817 1,315 = -
o3 2.36 . =
a.14 - . a

= T
:r.-:_,[ hrumEad 1|'—'[
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CamFlea Feananeial Serdces Private LimEed
Malas b nancial atatements for the year ended March 319, 2023
] amounis i Rs. miligns, unliis oferaie stabed

Merin T: Liares (it aisarised coat)

Pamigulars Ais ab Az =l
March 31, 2023 March 31, 2022

At Amorised gosl:

Tams baans 7,602 55 + 5280
Lesn bo refated parmy 425 75 5
Todal Grass 7,832 80 458283
Less Impdiment loas allwarcs #1013 [336.88)
Total Nat T 410589
Swaged by langible seacls . 0.14
(Fypathbcation al soquitahles morfgage of immavals propary ale.b

Covwerad by bankigowesmmant guaranteas - THE. T
Unsecired 7832 40 3, 70690
Total Gross T340 450263
Le=z: Impairmend loss afosanos (il 125 1ABE.80
Total Mot TAL.30 4,105 B4
Laans (i Inifé

Public sactor = ,
DOthors 7.832.40 4 5EZ Y
Tedn| Geads 7.932.40 R P
Lesis iop@innent eea Alosancs (A2 (rad e
Tedal Hat 7A2d.30 PR

The Company NAs gt ilasf reglstensd s membsr of the guoan e 1acilly tor its loda poiticls inder the Crade Guaraniee Fund Trust for Mico: Seall
and Madium Entansriacs, & sdenis et up by Govamment of Indiz and SI0BL The Dangesy hias pakd a premim of B milion for fe yesr andad isnh
21, 2023 | March 3%, 2022 © AR 355 milian) in mpedt of te fotal pool of slgible icans avoining ki HE mitkon as a2 Sarch 17, 2023 (Mach 51 3052 |
. P05 M melian| [hal ane oovonsd wider sock sekranlee By,

Arabysis of risk eabsgarmating

s al Masch 31, 3003 e

ik calsaneisation Stage 1 Stage Btaga 1 Tatal
Parlarming

Hign orare 7,388,332 - s 7,960 52
Sinndertd grade - . = -
Su-staratard grade (ncluling recinichied gadois) - HiGaK . 003
Pl gue belzoe impairmant (inchading resinaclunsg agess) - A5 EN . L5 &Y
Hean- pertarming

Indicualky smpaioad Including rés inehined ae22(E] - - T AT MW AZ
Tl "ﬁﬁg ﬁﬁ T AT TEM
Az 21 March 31, 2032

Fsk catporisaiion —Blage Shage 2 Stage 3 _Taial
Pasfiarmimg

High gracla 1,603 10 = . TS 10
Sranifard grade o4 - - 14
Sutestandard grade |nchuding maiucired mEania) - TMEs - 7855
Pas1 due befare impaimaont (including resineking agssis) - B 8 . &0.53
Hon- pasfarming

Inchadually impared [inchiding resirucirad RERAIR) - - prrrkey | oo
Total 3,008 34 737 2532 AEL)
Reconcilation of gross carnitg emeund

s af March 31, 2033

Particulars Sdaga 1 Blags 2 Siage 3 T

Gross carmgng amsaunt as ll:.ﬁ.p-'l 1, 20323 3403.23 45T 47 232,22 4, 582,03
kerw a3neis orginmsd o puchasod® 557406 ME.15 14730 733748
Azsaty darecognined o repaid {mchuding wie offs) (2306.48) EER [ELE TN (3 408.35)
Trarsdun in Sage 1 1.a7 £0.72) (LS .
Transiam 1o Sage 2 [a7.7m 3618 (34T i
Translam i Sage 3 [Z2.98) 1312 38,11 .
Aminnts winen o (24247 __{i7eaE] {15667 {BTELE)
Gross oornging ama e as ai March 34, 2033 7,348.92 355 66 20742 7,832,480

slrnent an account of IR




Az ot March 31, 2022

Farticulane Stage 1 S4nga 3 Staga 3 Total
Giross carrying omount a5 2 Aprll 1, 2021 4 425,08 AT 1742 E.519.15
Minw asgets grijireted o punchased’ A07e.84 17234 16561 335,84
Auala derecanised of repid fescluding woit: uffs) (45081 (F1E.99) [0 24} {2Em7, 74y
Temifeen ba Slags 1 508 fo i) (6, 06} .
Transfecs 1o Slaga 2 [Ba.B5) EE. T {0.A45) .
Travsabers o Slage 3 |28, 75) (74,00 i A

Ay rds willan alff [121.74) (378 48] [0 21} [557.43;
Froes camying amount as at Saneh 19, 3022 3,803.23 45737 332,23 4,582.83
"moiudes adusiment an Ao of FF

Impasrment allowanoe for lsans o cusoman

s a8 March 31, 2072

Particulars Etagas 1 Stign ¥ Shage 1 Total
Impairmant allowance for leans fo cuicress an ot Apedl 4, 3022 TrER G058 16848 ADEES
Arsely Jumoogrissd or rena S04 T I 131 5 &g
Pernd et crigrisled k= 257 B4 25483 DB 52
Tiasnelers 5 Siege 1 033 0.5 L -
Transtes i Slage 2 [all=2 b 1.4 o 18 .
Tranalers bo Slage 3 (L L] i | F ] !
Impact o wasr end BCL of Bxposunes iranslrmed bahsnan stages dunng e 27 11.74 ] L TT
s

Changes o models and nputs osed far ECL calk:iiaiiors 19784} 483 oo [1Z3E)
Exposure witien aff 24378y (175 &7 (18868 {578 53]
Impairmaont alowanca Tor faang o customers &5 at March 31, 202 134.78 T E547 145,25 41811
As =t Maroh 31, 2022

Farticulars Sty 1 Seage 2 Etage 3 Teanl
impasrmant allowancs for leans e eugtamars as at Aprd 1, 7031 206.47 318,74 188,18 T
Agpsy derscngrised or repaidl {HE.40} (P55 {148} (122.43)
e mesale originmad BG.75 54,08 .20 18021
Trarwlen ia Sags 1 412 (428} (04|

Transfans jo Seage 2 {227 Z.43 66 .04
Trangiam 1 Stage 3 L0.ae| {1877 LA .
linpact on year end ECL of Evposres rrslames bebwese singos during the {3.a5) 19.74 GI0.00 T6.38
e

Changea in models and inpots used for ECL calulsticny (123 M {0.03] 28.45
Prowigian reversal due 1o amourls mawed be vwithen off {5191 [118.43| [941.78] {266, 30}
Provizian myersal due ta methodelogy chansa (253 [47.85] 20,7450 90213y
Impast &l Managemsnt Ouaray an ECL (BE71) z - {6671}
i pairmant allowanes Far loars 8 cisfomesm an ok March 34, 2022 Fral 161,88 258,48 29689
Hale B: Investimems

Pamiculirs An ol As at
. March 39, 3028 Maech 31, 5032

Iiesantmanks (ot cost)

Al I Inclin

Sibsidiaries-

L Ao Crigital Py Liad 1,825.75 A6

107 2E 26 (PY] 1,07 28 206 fully paid up Equiy nares of Rs. 105 aach
i, Asig Capisl Pt L 105,90
1,02, 00,000 B M} Aully o up Equity shanes of As. 104 nadh

Telal Grogs 3,B30.76 TEIST5

Leasa © Aown how fof linpeiment loss z -

Tetal - et 3,830.75 1,835,75




Capifoat Finanoclal Servlces Privete Limited
Medes to finencis stataments for the year ended March 11, 2023
(AL amasis in Re niliees, urisas elhess e 5lated)

Mobe 9: Other financisl assets

Farticular A5 al Az al
Margh 31, 2033 March 31, 2022
Seourty deposils LA 10,02
Irtares| mceivabie o8 assignmert ol keang 72.8% -
Othior recehvsabies firciiden sy S frant sobsdan 0,531 108 48
Lesg Inpalmand allzaanss (ELHEY

2
Tatal 148,13
* Inclucdess roceivabie froin subakiery Re. 103 66 millon Jilarch 31, 2022 Re 4258 m

Tha dscloswrn belinw i only in rezpect of cther recenabies on which RpaEmen Alceancs o Moognoed by Ihe management winch inckde recsvabke fom
redalad party. Fﬂr“ﬁmlﬂﬂmﬁlﬂfﬂhrrmdlﬂlmblmumulﬂ'lﬂikﬁ.ﬂﬂnmmm. Emmﬂﬁﬁ.ﬂrnimhﬁmtmm&nnr[
ueposits, Advances iecoserable incash or in kind and Olhees, whers Th remegement does not percsive any credit sisk and Nencs Emeaimet alidwansa i
sl recognaad on the same

The okl holow showa the credi quakty and tha masiswn axposuns b cedi ik par bosed on the company's infernal cradit grading ssierm s pear-snd
e tassiicalion

Ayt March 34, 3833
Riak catesaraalion) e 1 T CE ] Siage 3 Tusdal
Parlarming

High grade 17aTe . - 17870
Sisrdand grade ] F o

G -alanchand grade 3 - " -
Pat o et |impusman 1 A E i
Hon- perfonming . z F

ksl ly impaired (inchading restruchuned sssals) " X . k.
Tozal 174,70 - . 17578

s ak Mlarch 31, 2032

Rl catngorsmion Stagn 1 Srage 2 Einge 3 Tedal
Parformiieg
High grada £2.68 2 - o2 50
Standard grade 1 -

Suls-ahdand grads T " i L
Pas! s Balons Fndaiment i g . .
Han- parferming

Indreicun By impeired (Pchiding restreciesd assais) e y i 5
Taolal [FIET] v . E3.58

gy analpsts o chang)es im che gross camying amount amnd the coeresponding ECLs in refation to Other Recsivabie i5, as falloes:
Raconcilialicn of grass canming amount

Aa at March 34, 3023
Farticulans Sitage 1 Ezmge 1 Slaga 3 Ta
Girais carrying amcsint me af Apeil 1, 7022 42,58 - . u&i
Hsy st ariginatad or pushagad T . - LT ]
Agsals drmoognised or nopaid (eeckeding wiile offs) . .

Teansien o Slase | > : : f
Tanalars i Slsge 2 - . . 5
Transfar o Slag 3 - . - .
Chanpes 1o contaclual cash fows due b modiRcaians nal resullng i . : 3 1
daregniion

Amounts woitten o . . - Z
GroEs carrying amocerl as at March 11, 2071 1ET-B . > 17878

bz at March 19, 3023

Panticiles Stage 1 Eamgn 2 Stage 3 T
Groes canylng amount s al Apell 1, 0201 '.I'%;q L _E,! mr?&'
Mess peseis ariginaded o purchasad 0255 - = ;
Amaets demongnised or nepeid (sochding wiike offs) (TAT. ) : : (T87.24)
Teanahios it Slage 1 £ ; 5 :
Tiarnabars o Slaga 2 s = S =
Toansfers o Slage 3 . - L f
changes-o coniaclual cash dows durs b modfoaions no resultiag in - ' . 2
darisniitai

Amguns writlpn o - . - .
Sross carrylng aincerd s ol Marek 11, 2082 £2.58 s = B2.60




Impalrment allowase Tor loans fa Gustomen
&g ot Barch 3, 8133

Particulars

Siaan 1 _

Impairmisnt alovansa Tor kaeng (o costaormers os 3t Agrl 1, 2832
Mrew assels cngeated

fgsaly garecogited o e

gt on yaar and ECL of Erpodiiine Irsnsfamad hﬂﬂnmgmd'mng [5-]
VER

Transfersw Staga |

Transfers 3 Slags 7

Tranefars o Slage 1

Zhangae 1 msdals and inple vesd lor ECL celoulstions

AminLEEs weten off

Impabmmeind sflowincg $ar loans 1 cuslomssrs 5 al

Barch 31, 2023

Ag af March 31, 2033

0.z3
i

Fanliculers

Imparment alowancs for loans o cusiomers as ot &pril 1, 2021
[ fEsess o i nand

Assels denpoognised ar repad

Impact anyear and ECL of Exposenss irmnaiered Sabween slaces during T
e

Trarslists by S |

Trarals fa Blage ¢

Traearlers io Gtage 3

Changss o models and inpinla used for ECL calouiations

Aarfwmanili wrillen off

|Impairmani dllowaren for linne to costomers os of

Mk 11, BT
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Capllaat Fimancial Sardces Privats Ll

Hestaa o finandial Mmmfmhmmmnmhh. S
(AN Fmourts in Re. milimns, urlass otherstes sinlad)

Mot 11 Right-of-uso assets

Particulars PRight-of-use
Bulliing

Girgss block
AL Al 1, 2022 Z50H
Addilians 18.10
Lispesals [a.55)
Al Mianch 31, 203 25044
Degrecistion and impalmant:
At Aprl 1. 2022 188 732
Disponils 923}
Depreciatian chargs for the yaar kA
A5 March 34, 2023 1R AE
Mt back valun:
Aftpnl 1, 23232 8248
AF Sdaren 31, 2023 T
Paslckilirs ARy lt-ol-iess

i< Bullding |
Gross block
At Apeil 4, 205 165,87
Al B7.48
Dispos&ls (2451
Al Mansh 31, Ex2 280.80
Depreciation and Impairment:
A Aprd 4, 20 127 48
Digpoanls (1.83)
Depreclalinn chane b e yess X2AT
Al March 31 208 16872
Mot Baok vakin:
A dped 12028 18,08
AR Mareh 39, 2023 §2.18
Heda 12 Intangible asseds ander devalopmand

Particulans: A5 &l AB &

March 31, 2023 March 21, 2022

Bafaroa al (he beginning o tha: yeer 45
Addibons 1640
Capitakeed (121}
‘Whithen off (@21}
B al i and of ihe year 2158
Mote 121: Intanglble assets undar davelapmen) ageing
Particulars Amaunt in WIF for a period of T Toui
Laas than 1 12 yoars 23 years | More (han 3 Asal
P i March 31, 3023
Projacls in progress 169.80 fh b4 = - 23,08
Priojaats femganariby o pende) - - - -
Partkculans Amaunt in WIFP for & pariod of Taotal
Loas1ham 1=2 yoars 2=3 yoars | Mora than 3 LLE
yaar Yo farch 3%, Ta2
Frojacis i grogress 4.51 424 0.20 - T.95
[Projects temparasity suspandsd - : 2 2 =

The company did ot have any projact which wees el or extesdad 118 cosl comparned 10 s originad plan,




CapFlaat Firancial Services Privata Limsad

Hedes to fimanclal stataments for e year ended March 31, 2033
(AN amourts in F milliond. unkegs alhersics statad)

Moto 112 Othar intangibla assrts

Particulars Compuier Insernally Total
Safware |Genersied assels
Giross biack
Coal a2 Al Apnl 1, 2022 3423 108,25 142,48
Addiiong 348 25.43 Ho
ks y = i

Al Mareh 31, 2023 v 13368 17433
Accumulative amortisation and mpalmeent;
a5 Apnl 1, 2022 237 51.03 B340
DilapesalaDeletions - i £
Armarization for the padod 1.5 TR 20,00
atfMarch 31, 2023 3.0 b ] 112,49
Pt Brosak wadijae
A Apeil 1, A0EE 1.88 57,33 B0.00
A1 March 31, 2093 551 BE.38 | 5E.80

Particulars Compliar Inaarmally Total

Software | Gonerated asasl

Groes hlock
oglas af Aprl 1, 3021 1548 167.74 2023
Additons a7a 14.78 53
Dispasats Cisdations : 887 [eaT
Siavwp ke (Pefor Nate 40) 3 Feo0y|  (rae0
At March 31, 30232 34.23 108,28 14248
Accumalative amoesnisation and Empairmant:
A Al 1, 302 2872 =T ) A7.14
[ posal s Tetdinns - I1.58} {1.58)
Slimp &3k [Fefar Nole 45) 3 Py )
fArmortisation for the year LES 25 RA 28,54
AL Macch 31, 2022 Ly E1.03 B3.43
Mol Boak walua:
Al Apel 1, 203 1.37 110032 114,048
At March 31, 2032 .85 ay.z2 69.03
PMate 14: Gther nansinancial assais

Particulars LEE

March 31, 2023

Sardcd e crad BREET Gapul) feceluabla LT
Prepad apensas LR
Dilars 21.448
Tobad 102.33




CapFioat Financisl Sardcas Privats Lisaied
Hotzs to financial statemants Tor the yess snded March 31, 2023
4l menciorm in R, millons, unless - oihenass staed)

Mate 45 Trade Poyahles

Fartioulers

&g at
Mareh 1, 202

LLE
March 14, 2022

Trade payaldes

i) iotal ouistanding dues of Mecrsand Geull Eniempmags

(] tmla! cigstanding duss of craditors atber fuan Miocra and Small

Enjerpizes

ERE
A8 41

iy Bl dispulad aursanding dues of Miorn &nd Smal Enlarpioss -
[iw] taisl dispured oulstsnding dues ol credicrs athar e Mieno s 5

Berll Enlerocbas
Taial

raf
B4 ED

Inchndes Re 7811 milon [PY: R 3000 milion) payanie oomisakan

Trada Payablas agaleg schodula
A% on March M, 7033

Parficulars Qutstanding for fallowiig parleds from die date of payment Total
Less than 4 year 1-2 yars 23 g More than 3 years
&l MISME EXT v =i . T
(i Cihers 30k 18 - G0 .33 J0e.41
(i) Dizpuiad dues - MSLUE " o g z 5
(v} Disputed duas - CEhar . = = 3 =
A5 on March 31, 20123
I Pasticailars Cutstanding for icilawing pariads fram dus gate of paymant Tatal
: Less tham 1 yoar 1-2 i 3-3 years Mom than 3 years
i} MESMIE LAY - - = 147
fil Cthers B4 23 e ¥ nan (YT
[iy Dispidcd dues - MEME T 5 x 5
[iv) Dispuled dises - ihars . = 3 & H
MENE discloaun:
Particailars Al As at
_March 31, 2023 | Maorch 31, 2532 |

Principal
Irteresl

dunng each Scoounding yaarn

1A} the: prniEpal smcunt and ths minnes) duo thomon [he B phawn ajaminkd merminng urpasd o oy
sippdor al iha and of sech acmauniing year,

4 tha nmen g ol indanes) paid By e Buyer i lsme of sedion 16 of T Micro, Small end Madirm Enlaiprses
Dersmiopmant Ao, 2005, akasg wWilh e amaur of S paymsnt made 1o he sopplar egond ihe appoiniad day

(ol ¥m amocnt of rerest due and payabla for the parind ol delay in making peement dwhich haua Bas paid

but beyond the appoinber diy dunng the sasn) Bl withinr adding he inlenesl specfisd undar the Mieno, Smal
g Madum Emarprisss Oewsiopmen Act, 2006;

i) thir ot of inlerest scosusd and mmaining unpeid ol the 2nd of each nceoundng year Bnd

(4] the amount, of furiner ntersst remaining dus and payaiks dain in e guccesdng vaars, onbl such dats
whe e imseedl duss stowe ane achually pald & Ba amal aniempies, e B8 porposs of dissliowancs of a
dadusiite sxpendiing under seciion 23 of the Mo, Smal and Mediem Enenpiaers Dealmyment Aoy 2005

e

Mioio $6: Debt caoie s

Partioulars Az at LER:
March 31, 2023 March 31, a2
Al Amwrtised cost
Fedeemanie Man-converitle Debanires
Saoral AT B0 EATAALD
Unsearsd Y2144 1.0Ea1E
Commeral Papers durmairad) 479 d1 =
Tak AEea8 1, 4B4E2
IR o 2 4854 B3
EE =TT 2,464 5%




CapFioat Financlal Services Pruabs Limited
Hotes 1o financhd statmmards far the yaar sendad Manch 31, 3023
(& amourt= in Bs miliors, uniess cthensss siatsd)

Paricsilars of Secimed #9d Unsesured Rodenmable Non Sonvertibla Dehengimes

Pamesilams Dhaa af Ag at Him an
Rodomgtien  Manch 31, #0]  Merch 31, 2003
Seacuired Redeemabls Mon Converiinle Dobardures
Ko Cirraaimible Debsriuras (1275 nos. o Bs 500,004 eadh) Z1=Jul-22 - 150
Kan Corviatble Dederiuras (129 fod. of Re 5 000000 sach) 10efug-22 = 21 5
e Corvaanibla Dekmeohaxss (188 ros. af ks 5000000 each) 15:500.22 - .33
Mo Crwvsaitibis Debeodings {108 poe: of RS 00,000 asch) F3hi-33 - 28,50
Blory Corveanibls Deberdurss (71 fos. al B 500,000 aach) 13-MNme-22 - .Th
Bl Corpaanibs Debenliifgs {155 pog: of Bs 5 00,000 sach) F2-Dpn-2F - 3075
Blony Corveanibhs Debendlires (107 pos. of s 85,00, 000 sxch) 2d-lan-23 - 367
Blot Crnvaaitibbs Debanlures | 134 nos. of Ba 300,000 smch) 1B-Fob-23 - Ad BT
P Cionssaninls Debaiurss (18 nos of 85 300,000 =xch)y 18:Feh-23 - R ]
Bt Conbeaniines Dabanhires | 105 fos. of B3 5,00 000 s=ch| Z3-Mar-33 - @500
Mg Conanliids Debaniurss (50 noa of B 3,00, 000 exchy = Mar-33 - A1A3
M Coiveanibls Debanluras | 147 pog of s 500800 each| 26-Apr-23 1225 &1 25
P Cowesrnide Debamiures | Y68 nos. of Bls 8,00 000 exch| 28-May-23 14,08 a2
M Conesntinle Debenures (133 nos of Bs 500000 sach) 2823 11,08 55 &2
M Convanioie Debaniuras (137 pos of Bs 8,00 000 sach)| AT=luk23 k.5 @A 50
M Convestiote Debanhires (8 nos of B 1,00, 00 000 sach) AB-Aug-23 ETali r] -
M Goneerione Debanhures (125 nos of Fs 500000 each)| Z5-Aug-21 a3 a2 50
Mon Conveside Debantumg (82 nos of Fs 5,00 600 sach| 10-5ap-23 48 O =
Hon Convertione Debantures (1484 nos of As 530000 each| A0-Hep-23 17,687 5300
Mon Cofvertise Debankias (5 i of B 1,00, 000000 sach) FO-008-23 AT Al -
Muon Convertiole Debankares {120 nox of Bs 5 00000 sach| 28-00k-33 A0 -
Hon Convertitle Debankres (53 nos of Bs 500000 each| E- 2T T35 -
Man Cormeertibla Debanhores {120 nox of Rs 500000 each)| 30-More-F31 1300 -
Hon Caferiile Debaaioreds (43 po= of Px 5000000 sach| 23 Daean-33 107 80 d15 66
HNon Coervertbla Depamhores (115 nos of Bs 500000 sach) Fazs il ] ETE -
Min Converfils Debarviares (550 nos. of Bs 8 00000 each| 30-Dc-23 18754 =
Non Coerveriibla Densrioras (85 no= of Bs 5 00 000 gach) e S g 168,08 -
Mo Corveeiiibla Debeeiuies (U3 nos of B 500 000 each) H-dar- M 23,00 -
Han Corrmerible Depsyiures (111 nox of Bs 500000 each) O -Miar-24 7.0 -
K Coevediibla Dediures (200 fos. of Bs 500000 each)| CE-Mlar-248 1000, 04 -
Main Correeribla Deanirad (22 noa, of Bs 500000 sach| O llar-24 733 -
Hon Coevearybla Dotefured (100 fod of Bs 500000 sach| 1E-Ear- 24 20 0 -
Non Coereeribla Debesiured (450 nos. of Rs 1000, 000 each) 1 Beliiai- 24 43000 LS AN
Man Cowveaitiiia Disberiursd (200 rod. ol Re 500 000 each) I0-hlar-24 100,00 =
Kan Correaribla Deesiores (2 oo of Bs 1,00.00 000 sad) Ia-ar24 S0 -
Han Correaribla Debsedres (144 Ao, af Bs 500000 eack) A3=Apr-24 B0, 00 -
M ComveartiGia Dedssriures (T8 rom. of Bs 500 000 eacs) Od=May-24 = B -
W Convearible Dekeeiies (4 foed of B 1 GELG0 000 sadh) ariay24 1333 -
W Caorreaible Detwniunes (157 nos of Re 5 00,000 sack) OF=duread BX.92 .
mmﬂhmﬂiﬁm ol B 500 O each) 12=dredd 1878 -
R Caonveanibla Daberlioss (140 ros. of Re 500 000 sacs) e -2, .00 -
IR ot ek kol aee (113 e gl Rg 500 0040 s 08-Sap-24 &80 :
ey Caovearmibe Dedasrines (50 nes, of Re 5 00000 mac) td-Sep-2d 500 s
IR Caomveaiti bile Dedwandianed (B dee oF Bg 1 000 000 aady 14 Sap-2d 4E 0 -
RO Caonvaibie Db (10 e of Rg 500 000 saa) 1i-Sapaid 500 -
Han Conveartibbe Debwevine (24 dced, 6l Re 100 60 000 aad) R F Su's Bl 000 =
Iy G ke Dsedarvioness (11 oo, of R 100000 00 sad) Ol 11004 .
IR Coveatible Dok ined (00 v, af Ry 500 (00 eack) M-ldae 28 s el i) E:
EXFIER RTTITY
Unsecured Redoomabés Mon Canvartiblka Dehanturns
Partaculang Digte: of AR El TR
- Radaen pliai Marsh 39, iﬂ‘ﬂ Margh 4, 2033
Kon Convmmibia Diadardures (1 mod, of R 100000 00 sad) 12 hpras 1000
Mo Corveartibla Dedriures: (35 roa, of R 1 00000 000 sadh|) 20-Aprzz = 304
Kon Conaribla Deberiurag (4 rod. of Re 100000000 sady) 2AprE2 1 1000
Kon Convribla Diobsandirms: (5 neeg. of Ra | 0000 800 sach) 2aMay=22 & 1250
hon Codramiba Detsraaned (1 nod. of R 00000 000 aac) 102 = 10.00
Wan Comvranibla Dabsniame (3 el of R 1 00 00 000 sack| 21-dredd = 3000
Kaon Corraritla Debssniures (5 rd. of Fa 100000 000 sac) F-Jukz2 = .00
MNon Corvariibila Dotanduipk (1 fos of Fla 1 040000 000 aash) 15-duk22 - 500
Mon Corvaribla Debsniured, (2 eos. of Fa 1 00000 000 §a) A JulkEz a 10.00
Hon Convenibia Debsraras (1 nos of Fa 1 00000, 000 aac) Fe-Jubz2 s .00
Won Corveribla Delarvuras (1 nos of Fa 1 00000,000 aa) 1E-hug-F . 0.00
Non Corvaribla Debardmae (7 nos. of Ra 1 00,00 050 aach) 17-Aug-22 . 3000
Hon ﬂﬂ'ﬂﬂhhmﬂ nog of Ra 1 00000, 000 aach) AB-hug-rk . .00
: eoiLrak i1 s of Fa 1,00 00 B0 aach) FE-hug-2d . +o.00
e (2 nos of A3 10000 000 aa) Fl-Aug-FE . .00
Bk 11 noe of R 1,00.00 500 gac) 13-Bep-r2 . #0.00

¢1mdmtmmmm FT-BRp-2E s #0.00




CapFioal Financiel Services Private Linilad
Hotes 1o financkal stasemants for thia year anded March 31, 2023
Al prnoants in Re. mikons, urless otheneise striesd)

Particulars Dlate of & ab Bs at
Rgdempdion  March 34, 2023 Mareh 39, 2011

Mo Corveemble Dsteriuras (2 nos of Ra 1,00 00,000 garhy =22 . 20.00
Mon Corwertible Detentures (2 nos. of Rs 1.00,00,000 ssch) 5022 - an.od
Mo Corveertible Dekeniuras |2 nos of Rs 1,00.00,000 sy r- 22 . 16.00
Mon Corvertible Detentures [4 nos of Rs 10080200 &ach) 1922 - dq0.oo
Mon Corvenible Debarnes (1 nos of B 1,00 00000 aahy PR R = Lo.on
Mon Cormenible Debeniunea |1 nos, of B 1,00,00,000 aach) M-OE-22 " 40.00
P Cormenible Debeniures [ nma. of R 1,00 00900 gagn} 05-Heve- 22 . T.50
Mon Convedible Debeniures |1 nos of RS 100,052,000 éacn| T(-Pere-27 - #0.00
Mizn Conseritie Debeniunes |1 nos of Rs 4 HU000000 gach) 1B 22 - 1000
Mon Coneerible Debeniunes (2 nos of RS 106000000 ER) A-Per-28 = T.60
Hon Consedinks Debenkres |1 nos of Rso1.00.00,000 sadh) FRE - +0.00
Mon Converlol: Debeniures {3 nos of RS 10000 900 gac) 5Pl v #0.00
Han Converinie Debaniums (1 nes of RS 1 00000,000 a8 Mo . .00
Han-Conweriole Debenkies 42 nos of RS 10000 000 8] A-Hiow-rT u 13.Th
Won Conveninie Debenres (3 nos of s 100 00,000 aac) (oDt . 2750
Han Conveniole Debenires 4 nos of RS 10000000 aagd) 10D = 30.00
Hon Comeesitde Oehanires (F nos of Bgo1 0000 000 aady) 232 - 7.50
Man Gonveriile Debenires (1 nos. of RS 100 00000 sad1) #5-Dec-11 - .00
Wnn Converiinle Debsmures JF nos of R 100 00,000 aap) 7= dare 23 . +0.00
Han Converiible Debamurs (3 nos of B3 1,00 00 000 aagd 17-dare 23 - 30.00
Hon Convertinle Debaviiras (1 nes of Re 100 00,0040 aach) 18- Jare 23 . .00
Hon Camerible Deberviures (1 res. of Ra 100,00 0040 s o, ek | u 10.0D
Won Converiible Dabemums (2 nos. of Rs 1.00,00,000 aaci) F-Fare2d . .00
han Converible Dobeues (2 nos. of /3 100 00,000 aadi) - 2d . .00
Hon Canvertble Debanias (2 nos of Fe 100 00,000 aashi) A a2 - 4000
Kan Canverible Debamres (1 ma. of R 1 00000010 asdy Hl-dan-23 . 10.00
Hon Camerible Denennes (2 oo of R 100000000 apeh) (P20 - 20.00
Won Carverible Densnoges (1 nos- of Fls 10000, 000 pad -Feia-23 . 10-00
o Carmeribis Dehenures (1 nos. of R 100,00, 000 Bac) [7-Feda-20 . 10.00
Wan Carerible Deneniaes (1 nos ol Ba 100 60,000 apdy) (-l ar-23 . 10.00
Hon Zamverible Dehennres (1 s, o Re 100,00 40 aach) 15-dar-23 . 10.04
Hon Cormrenible Debentunes 78 nos. of Ra 1.00,00,000 aach) dddar-23 . B 00
Man Canerabls Deheniones (7 ros. ol Ra 100, 00,000 aaeh) FiMdar-23 = il
Mion Corrreribls Desbontunes (11 nos. ol Rs 1 00, 00,000 eachy) HApr-Th L =
Mon Corwerable Debhantines (2 pos, af RS 10000, 000 fech) C-Blay-21 100 .
Mo Coorrertibls Dedentenes (3 ros. of RS 1,00, 00 000 asch) e .40 .
o Caorveeri bl Dekwriunss (1 pos: ol B 1,00, 00, 0 fach) AT w0.00 .
H:Iﬂﬁ:l"l'rl:rﬂhl-:lltn‘l:l.u’ﬂ-ﬁd- rics. Gl {5 1D G, 0 aachy 1d-Jur=23 §0.00 2000
Ilmﬂm&!rﬂhhﬂdz‘h:ul}lrﬂ.ar R5 1,00, 00, ) fach) 15-Jug-2% Han -
Mo Caorverible Debendures (2 nos. of R 1,00, 00,000 Bach) TE~Jun-23 5.00 .
Maor Corvieribls De=berdiires (1 mos. of RS 100,00, 000 &sch) LT ] 2.50 M
Feon Conreeriible Debeniuress (2 nos. af RS 1, 00,00,000 Asch) P-Jur-25 .00 L0
Hml:trwﬂﬂh-luthtu'imsl::-lnnﬂ.al Rx 1.C0,00,000 &ach) 1-JEs .50 -
Mo Converible Debweniures (4 pos. af Rs 1,00, 00, DD d@ch)y -y A.0n0 n
or Corveeriible Desberiures (1 poa. al R4 00,00, 004 anch) TSl A0.00 .
Mom Converibla Debentures (4 mos. ol Ra 1,00 00, OTHY Rchy 2R HLOO M
Mor Corveeribls Dsbaniures (4 poas a1 Rs 100,00, 000 wach) e T 10.00 kR H]
Mor Corveribls Debentures (5 nos. ol Rs 1,00, B0, B00 &ach) -fig-Fl 23.00 .
Mor Corvierible Dsbsriures (1 moa. al Bs 1,00,00,000 &ach) 013-fiig-H 00 LML ]
Hon Converible Debentures (4 noa. al Rs 1,00,00, 000 aech) - fug-F3 .00 L]
Mo Corviergble Debentires (1 ros. of Rs 1,00,00,000 sash) 08-Aiig-3 00 .
hmrﬂhhmtﬁn:ﬂ.nl R 1,00, 00, 000 kRch) T-AUg-23 25,00 .
Hon Corveertible Dabeanhines (3 noa. af Fs 1,00, 00,00 sach) f T R 15.00 ag.0n
I'I-:I'Il:b"l'rl:fﬁhhl:htﬂ'mul;ﬁn:ﬂ.-ufﬁl 1,00, 00, 00 wach) 20-Au-T3 a0 "
Haon Gorviertibls Dsbenhines (& noa ol Bs 100, 00,000 gach) HH-Hap-rl a7 8
Mom Caornerible Debenbres 1 fics. ol Rs 1 .00,00,000 BRI 20-Sap-Ed k00 '
Hml:n:rrmf!hlul:lehu'n:rul:ﬁrm.ul 5 1 .00, 00,000 -Each) O7-Dal-23 s0.00 .
Han Comverible Disbentures (2 noa. of Bs-1,00,00,000 Eah) 18-0eE-23 1500 E

on Corveribls Detbentirss (2 noa. ol Bs 100,060,000 asch) FROE-25 04 300
Han Comeribla Debenturss (1 nos. of As 1.00,00,000 goch) 22-Mow-33 1000 -




CapFleat Fingncial Servicos Private Limied
Nedes ba linancial slatamants. for the yesr ended March 34, 2023
(4} amounis in As. milices, unkiss othavdee slaled)

Farticulars Cate af As at i ak

o Retlamption  Mach 37,3003 March 31,2002
Han Comvertbla Deberfunes (1 roa, ol R 1,00.50.000 aadh) 15-0r0:23 7.50 -
Han Comvertible Dabartunes (1 ga, of R 1, 00,060,000 asch) 30-Dep23 {060 5
Hon Comvertible Dabesiunes (7 ros. al e 1,00, 00,000 asch) Ir-dan-24 2000 0
on Comgriblo Dobestunes (3 noa. of R 1,00, 00,000 sach) 10 Mav24 300 H
Mo Corvarible Dopesiunes (1 nes. of el 1,00, 30,000 aach) 14-Himea24 1000 B
Bon Correarible Dapastunes (1 noe. of Fes 7,00, 00,000 sach) B e e 1000 :
Paon Correnrihba Dabaatunca (1 nos of R 5,00, 00,000 asch) 2A-Morea 24 1400 z
Bon Correnriible Diafanlunes [0 nos of Fie ©,00,00,000 asch) OF-Dimp=ad 1000 =
Ron Corrmribile Delsaniunea {2 nos. of Fx 1.00.00.000 =ach) 03Dl 0000 =
Caimercial Papem
Mot A Maney Markst Apfa Fund 8 nas of Fe. 250000, 000 1Tk TR T -
aach]
Horfraen A omey Markst Ak Fuesd (1 non, of e, 2500 0000 L BCTE B 23502 =
oo

Limsa 1,051 28

Gramd Total I EOO A4S 248 11
Ined .HE acjusiments. A4 ED 1819
Tatal post bnil A5 adfusimaits ZEIE NS 2 A4E4 5%

Az al Halonoe Shoast dale, Inlnnest raias par anirs rangs {or beon Convedible Debanlures) batesan 11.50% 10 1280%

Rapayiraanl depils of debl securties

Halanee Tenime (moha) Hatn of Interest Eapapmant Tatal
Datalla
0=1 2 Mo 11.50%-1% 50 Crrriarly oL Z8
013 monine 125 Evary 4 manths FEET
31 2 imanie N S0N-13.50 Half yuary 182,50
3:12 mani ESON-13.50% Bad et §.380.05
12=38 mards B2 25%- 1350 Ceriary 047,75
1235 Mo 13 OO Hall yaary o000
1236 mord 13008 Tadies J0.00
1,600.45
—————

Sacwrity dotails For Secured Doht SoouwiSes
Dbl Bovar i of Re. 243430 milkores for karch 31, 2023 (Bs. 1, 37590 rilliaes for Marsh 31, 3022 & secured by way of hypotheoaion of undering
aaketa Nrgeead by he Compang




Capficat Financlal Services Privds Liniited
Modes 1o ndneial stalnemnits for the yeor enched Marck 31, 2523
1Al mmaunig in B, milm, uninss offaneSe slad)

et 17 Bormasmgs aiher than bt socurmse

Particulars

[P Asat
fdam:h 11,2023 Massh a1, 2032

&l Amorgsed cosk
Sroursd

Tz bmins

= fgnTh Dai b

= from othars
Sanurivmion Labites
Casaty crmdt § Cromde sl dacillies fram bonks
Tatal

BanTiniieza iy [ndia
Buivadngi cuttda Incs
Tatnl

Bedirity dalaia for Sacursd Borowings

1,300, 5 AT M
HRAS AELAT
ITLTE &2
vor 9 s

3 sam

o+ 450 2 1,5974.55

IASEEE  ymags

Tenm |oans of Re.2,316.08 milions ler March 31 3023;Rs. BERE1 millons for Miveh 31, 30050, b mmoernd ty wity of hipnothanaiien of sndariyng swssis

Minanced Ly ihe

Securtisabion bakllieg el Ovar deort tacitien from banks of Ra T, 180081 milom for Warch 31, 20230R%. 1,084 94 milfr %r Wach 31, 2022) is seeured by

eash eodainals of e Corpary,

Tames al nepaamnes:

Térm lnnns drom Barks and cihers (MEFC] -Sammed

Lesyider Hamn Tanurs fmuntha) Sancilon &g al A at
Amount  Barch X1, 2123 Maeoh 11, 208
Eorak Marindia Bask Limdes 534 G000 - 15.e0
Flonak Mol Bask Limited n28 L0 - -
Kotak Mshind Bank Limied 8 138843 She 33 -
Hpkak Mahndra Bask L 12 25000 10407 »
Iniks Ind Basd Limidad 12 o0 - a0 on
Inthz Ind Bask Limisd 12 48580 49540 z
LI Sral Financa Bank - 250,00 = 41.87
ALl Gieal Financs Bank ] ALK K 500 -
IFMR Copdtal Finanee Prvale Lisited 12 2000 - dhdd
IFWF Cisgital Firancs Privain Limied B 750,00 J8Z0B £
RFatnakar Bank eted a 20000 BLAE -
Famakar Bank Lisbed G 250005 - .
Wi Capiad Prigets [imiad 12 TN ; T
v Capdal Prieabe: Lisdad il e ] £ 58 5
WA Financial Sarndcns L B S0 - ki i el
WS Finpeogl Sanicay L) -] BEROD J0E.AY -
A3 Finarcial Bendcas L ] B 1 16 [0 P
Eanis Ovanimi
ALl GFB Bosk 00 1, B0 Tirfe | a0
345 Bank 00 L] ; i
wlsk fdatnads Annk Limied 00 354000 = 430
RAEL Bank 00 G0 - E
ik Paindna Blmek Limneg TLAOD i 2 ]
SEnpyrimaiion Lisbljcs Refar nona ki T 14450
Crand Tatal Jprincipal audstanding , b4, 53 _% 196111
ind A% adusimanis . [EEETN
Tolal Barrosdngs ofhier this Salit secusitlen 3,486 24 197455

T compary has enissed e vanous sacufiEilios i reachon dunmg Ihe o mant yeor favisg @ santmchiod rmens uplo 1335 miniTs i Ui sandion
amoi for saol o Sacson cdephtds ugen B o of pool inrsiemad.

At Balanre Sheet date, Inberas! s par @unom rmge Earsan SESa o 17 85%
Hupayment details of borowings

Balanci Tenere (monds| Hata ol interesi
3-12 moriths SES D 1200%
B2 mioelis BB 1o 12.00%
(T8 Mo SR 1 11.50%
012 moni s 0.25%




CaaFloa Financis Secdees Provate Limited
Mabes fo financial statemsssts for fhe yoar ended March 34, 2023
Al amunts i R milkone, unfess ofraiwiss ok

Mcite 18 Oibwer financiad Gobilities

P o laes As st LEN|
March 34,2023 Marck 39, 2022

Lase Ennthly .76 112.23
Cehuar [abimas fnolicas sayahbs I B il pafnes) b b g 4 s W
Totel 05,31 L

Mote §5: Prowialang

Fartioulnrs Aaal As ot
March 31, 2080 March 31, :23

Emphos banedis payatio

= Ranenlion and PFaduimarss Dodnis 2TR 1553
- Giraluhy 3513 g
- Provsison e compenesatid phabsces Xr.on 1183
P i non-ing Babed exposine b ez
Tatal 28168 |

Thoe: tnbe below shives the credit qualily and e masieum speuns bor ool rak based on the company's intemal cradt gracing
gl i year-ond slogs classicaton in sealion io undrsn coseslignt ani Tnsncal geatsrben & s foliows:

Analysi= of Ask categorisation

AL &l March 31, 3023 =y

Rlisk catagoris athen Stage 1 Stage 2 Siage 3 Total
Parinmeing

High gt BITHAE . . 877142
Saardand grada 2 ; = ~,
Sth-a 185 A g jrade - 12261 - 1881
Pl e esidrs im panmend - AE - o1
Hon- perfiorming -
indradually imparad [isciding restrachind asiy) = - 110 102
Tokal 3IT1E 15382 'I‘ILH -I&I]'I
s at March 1, 2022 -

Righ cateqorisation Stage 1 Stagw 1 Slage ¥ Total
Parfeening

High geacks 230140 . . 261,83
Blandasd prade = . . =k
Sub-aiandarnd grade - 1028 - 103, 25
s e before impaiemen - 24.35% - .35
Haon-

Indtwidally Imaaired @nduding imaiociiend arimle) N . 5044 LN &4
Total FETIET) iEE B 200
An analyss of Canpes i iNa arEs cAmANg amour and iRe oomesponding ECLs in rolabon o undaen comenitments and Snancsl puarantens s
o Rl

Reconcilimicn of grass carrging Amours

A4 Al March 31, 200

Partiilar Gtan 4 Siage 2 Etaged Tatl
Atuss cariylng amouni as at Apeil 1, M22 A0 1ELEA G044  Z4TEDD
hesiy sty anigingled or purchased 4,741.24 12683 {0dE0  AOTEES
Asiels derecognined or repaid ecleding wila offs) [+ 20748 4713 40 (235058
Transhers iz Slage 1 nag (oo (ELAH) -
Transfers to Slaga 3 LRGEY 5.8 (8. 75] -
Transfars b Siage 4 (2.47) 02 247 .
At wan of BT84 (5558 e (aan.ep

Grose Sarmylng amcst e af March 31, 3023 3,771 16362 JiLm  48ddni




CanFloal Financisl Serdoss Prvabs Limbsid
otes o finarcial stesements for the Yoer andad Mares 19, 2003
il amount s R millons, unies cthenaise stk

As at March 11, 3432
Harticulans Stage 1 Sitage 2 Total
Groes carrging amount as at Aprll 1, 204 .52 LR ETFRT
Addiione mapening balanca due ka malhalodgy chamngs 1,424.53 248,58 7odé  17d1A0
Mew assels originaled o purchased 2,089 84 AT 54 Bop0og
Azmets derecogrized orvepaid | eoduding wili o) 11.470.54]1 (L A (1L A4ET
Trarslers to Slaga 1 97 57 Y =
Traseslers o Blage § (4.41] 2401 . -
Treealers 1o Saags 3 LTS {13 15 =
Aeoninils wrilles off (3085 £111.44] 2T (245,13
Groan camying ssnount as af March 34, 2022 531,43 123181 50, fi
Impairment allowance for loers bo cusbomons
As at farch 31, 2071
Fartioulars Btaga 1 Slagw 2 Stage 3 Taotal
Impairman aliowancs far edts b clsbomecs a4 ot April 1, 2022 PRI LT ey TLEY
Angais damcagnbed of repad {3554, (25,00 ERE! [38.78)
Bliny BEanls Gfgnaed LR 4.0 2827 13473
mpact on yasr end ECL of Expomess ramsiemed bebuoon siages {050 112 120 81
g e yaar
Tranzlars o Siage 1 T (L ] LAY -
Tiarafamns i Sitaga 2 file 0.08 . -
Traraiis 1o Siaqe 3 oy {0, T !
Chairged. 1 rcoss dnd inpis osad 4 ECL calculiticns CRE] o aay .5
Amanin wetten off . - [TBE 4] iemd)
Impairmant allowanca far lnans to cusbamacs as ot March 34, 2003 48,35 43.03 1088 .62
Ar st March 34, 3032
Praricizbare Sitage 1 Etage 2 __dlage ¥ Tatal
Impairment allowance for koans o cestomars as ol Apl 1, 251 728 8.33 §.14 iR
Addtiore 1o opening balance dus i malhdlndsy chadgas 248.53 A7 EE 2ATh Tz 12
Azgets darecogniiad o rupald [E88] [21.95% £1.54) RELTHY
Hiw assats ofginalad 2380 ok 152 Bl 11
vt on yoar end ECL of Expasuras naiifemed befween stages (A 49 . [
dusing the year
Transfers ko Stage 102 1183} - -
Transfers lo Stoge 2 ;b 0l - -
Transfers ko Slage 1 2 L&) fEL-=H 175 -
Changos b mddata énd iiguds wed (or ECL colcelaions (1.34] 4 (20z] LAy
Areins wiitien ot (1.88] [20.63) CEL L b )
impairment allvannoe for koans to customons s al Barch 31, 3023 2EST 16,76 20 34 TakE
Hola 20: Cthir Men-financal ifahiities

Fariiculam a3 at Al

Mlarch 34, 2073 March 34, 2023

Statulary dudc pavable 5608 34 65
Imoome: recoivwed In dvanca TH A L 4]
Hyarics foom cusiomens 1142 328
Total {463 18,28




CoigFleal Flnarsial Servieas Frvale Limisd
Mhovias ba Bnanzial sisnesasis for e vasr anded March 31, 2833
[AR mirgeaniy in Fs. mdlloa g, UekiEs onanatsd sratd

Mans 3= Sharg Capital arsd et ants nlibely ogeily in et

L Enuiry Skans Sapds
Pariizulam A5 at A al
Parsh 11, 0F Manch a8, 252
Authorisst:
LA BH P o s e 2290 10T Pty e ol Re. 10 feooh 25 A
Iecnuet and fully pald ap; e g
P2 TRAT (P year 717 LE1) Equily Shaad 4] B, 10 Famch B ] TS
L B, Bl BT {Pemadowes e 300 AT ooty Shavas of o 100 asdi ol i e Trusl for empiosees prder EG0P LT ey
Hckams
—_ B ETE
Fcomcillaiion of Tre madear o egully shans and anaum cuisbandng ol @a bagnnieg and 41 9 & o1 B peii
Pampulars q: Frra 35 By bk Dittr
Az i Wt 1, 207
- hhsabar ol sharay H.T8,504 - . - 1573 504
& s Ra. Wil 1878 - - -]
Didlails ol shaestinldsm hikilng maes ihan 5% sharm in So Conpansy
Equbty Shares
A il Marcs 3, 2063 B3 M Wascnh 1, a7
Famtiznilars Humsariamillon % hokiing o Rmber in milon 5 salidig b 0w
: HINEINEN o ot
Bauray [nesh =indua B0 307 o a.500mr M
Aesnark R A iyearingd LT ] LR LT p MR
Capkal Fleat Emplovas Wellare T B0 40 kil L T LA
Shares hald vy meoemoiers 2% @i Manah 31, 2821
Parficufam Murherof s84n % hokding is e % changsr
thams  durivg e yaer
caauting Clinash Hinduga BRI LR LLO0%
Easlidrk R Rolrpimimigs R.RCUN? oA L%

Tannaifighis sifached in o
Thex Compary Pam 08 by Do i o @ity Shi s faring @z vamue of S 10 per shaon, Exch holder of souity shand i§ entited lo one vole per there, Tha Gvidend, lang,
e by e Beand of Divecnrs aad b Sules i i dperiasl ol B shnsholders miha amdng Annuad Geratal Moomng. in o dee of S ale 50 Campary. e hoidan.
:l:‘:lh' mh: b;:rl.ﬁulh“w remaning 455 of Ao Goepany, siter disiiizzion of ol prefemainl amiounts, Trs disiaton wil B i prsoo s ks mecher of

I oy i,

IL fmmirmard amisely Equity in salis

Particulars £a at, A al
March 11, 2058 Mareh 31, 2003

Agthanead:

A1 8BS (P b e L5 SR Serime A Compdl sorie Cosarints Prafcrasos Shaimi & Ba. PO s hvasg 15 514
Corugenr st o L0 1%

20 000 {F 1A ik i 00N Martan. & | Ciorppuisneiy Convaribls Preferencs Snres of A3 1AL aooh piasg odljxin nnaz [&2
ravy ol 0.4%

2.0, D0CH{ P rew o e 120000 Saiss B Compll sorly Cotveriohl Frafimso Shism of e 1O sach havieg 335 3
oo rele of 0L01%

17,3000 {Presioim yod 1195000 | Genas { Comsulsariy Conwiriie Frafersscs Shares of Fa 100k s havieg A 11300
e enlE o [0 1%

BB, D { P e 080,003 | Garies. T Compuls oy Goneerfil Pesfenrios Shinis of Fla 100 srch hawing BA0F R0
i Pt (L0118

1700000 [Presteus yoar 1T 000000 | Sarkis E Compubardly Comemiible Preferonce Sharm of Fa. 1000 a0 lsvdag 17000 | FTLIN
o rele of 1.07%

bl D00 { P i bomaa e 264008 | Srardan % Compalacrly Comemtibis Preberenoe Shired of A, 1200 s hisdng 3640 o
CATpa P o (L0 1%

VAT (Priva ko, peee 274,728 ) Sanes £ T Compulseriy Cimwertiils Pradaniicn Shar of fa. 1000 ssch hedag ar a7 o
Cipge cile of [L01%

A 0RO P e b e 1. DU | Sarias F 1 Conepliborly Caruerihls Prsfieence Shovesof Ra 1004 a e ek 10 B3 nea
e el of 0U01%

38,801 000) [Prasisiss ywski 2800000 Series F 2 Compulsarly Comeribie Profernce Shars of Ra. 10585 sod haviig 10 266 [
cnapa Fale of KLO1%

1750000 {Pravioim yeas 17000000 1 Senas F o3 Con s b Cossariik ©asaiot Shae of Fx 1L asch badng 17RO 1H.00

coperrirnle of GLO1%




CapFkrat Finandgial Servioss Privdle Lisiied
Hotae b financlal stasenoans doe o pear ended March 34, 2823
Al ammmis n By, millae e ynlass olhasis Bad

lanuad mraf fulyy poddd wipe

ﬂ::ﬂ-;h-m-mmmacmnmwmﬂ.mmm 105 @l havkng o asr il
salo i
m‘g‘:’:ﬂ!ﬂmﬂﬂlﬁﬂlﬂ”w&mm Preference Gaman of A 159 wash Pireng coopan e ST
ralw of 0
124 B2 Pravicus v 3,140 121 Sarmn B Cormpe by Corsserible Pefimitos Sheanes of By, |3 aach havisg EE] ]
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CapFloat Financial Services Private Limited
MNotes to financial statements for the year ended March 31, 2023
{Adl amounts in Rs. millions, unless otherwise stated)

Mote 22: Other Equity

Particulars As at Az at

March 31, 2023  March 31, 2022
Statutory Reserve pursuant to Section 45-1C of the REBI Act, 1934 0.0& .08
Securfies Premium 11,806.89 11,806,389
Share Option Qutstanding Accaunt 1,308.75 1,181.67
Surplus in the Statement of Praofit and Loss (7,042.80) {6,038.39)
Dther Comprehensiva Incame 12.88 1113
Total ﬁlnu.ﬂﬂ 6,260.28

a) Statutory Reserve pursuant to Soction 45-1C of the RB1 Act, 1834

Particulars Az at Az at
March 31, 2023 March 31, 2022
Opening Balance 08 0.08
Add; Transfer from Surplug in the Statement of Profit and Loss
Clozing Balance 0.08 0.08
— ———
b} Securities Premium
Particulars As at As at
March 31, 2023 March 31, 2022
Opening Balance 11,608.28 &,961.71
Add: Received during the penod - 3,324 .34
Less - Securities issue axpenses = {79,18)
Closing Balance 11,806.88 11,80B8.88

c) Share Option Outstanding Account

Particulars Az at A at
March 31,2023 March 31, 2022

Opening Balanca 1,181.87 1,130.04
Add: Transferrad from Statement of Profit and Loss 68.07 47.28
Add - Capitalized during the perod 1878 1.55
Add | On suance of stock options to empéoyeess of subsidiary 40.35 2,80
Closing Balance 1,300.75 1,181 67

d} Surplus in the Statement of Profit and Loss

Particulars As at As at
March 31, 2023  March 31, 2022
Opening Balance [6,034.39) (5.562.79)
Less - Loss for the perigd (1,003.41) (176.60)

(7,042 80) {E,039.38)




CapFloat Financlal Services Private Limited
Motes to financial statements for the vear ended March 31, 2023
{All amournts in Rs. millicns, unless atherwise stated)

a) Other Comprehansive Income

Particulars As at As at
March 31, 2023 March 31, 2022
Cpenirg Balance 11.13 14.14
Add. Remeasuremeant gainf{loss} on defined banefit plan 1.83 {3.01)
Closing Balance 12.88 11.13

Mature and purpose of Resarves

a) Statutory reserve

The Campany created a resernve pursuant to section 45 IC the Reserve Bank of India Act, 1934 by
transferring amaunt not lass than twenty per cent of its nat profit every year as disclosed in the Statement of
Profit and Loss and before any dividend.

b} Securities Premium Resarve
Sacurities premium resenve is used to record the premium an issue of shares, The resarge can be utillsad
anly far limited purposes in accordance with the provisions of the Companies Act, 2013,

¢} Share Option Outstanding Account

This Rasarve relates to stock options granted by the Company ta amplayees(including of Subsidiary
Company) under ESOP Schamas 2014, This Resarve is tranefarred 1o Securities Pramium Account on
exarcise of vested options

i ) ‘'
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CapFleat Financial Services Private Limited
Motes to financial statements for the year ended March 31, 2023
(All amourts in Rs, millions, unless otherwise stated)

Mote 23; Interest income

Particulars Year Ended Year Ended
March 31, 2023 March 31, 2022

On financial assets measured at amortized cost

Interest on loans 1,128.80 798.569
Interest on deposits with Banks 140.13 7326
Total 1,269.03 871.95

=I=I=-=I=l=_'-l—-_l=__=u=

Mote 24: Fee income

Particulars Yaar Ended Year Ended
March 31, 2023 March 31, 2022

Revenue from contracts with customers

Fee income on Loans 368.77 128,16
Total & 368.77 126.16
Geographical markets
India 38R TV 126.16
Qutzide India k N
Total ravenue from contracts with customers 368.77 126.16
E———
Timing of revenue recognition
Services tranaferred at a point in time 35877 126.18
Services transferred ower time - &
Total revenue from contracts with customers 268.7T7 126,16

Note 25: Net gain on fair value changes

Particulars Year Ended Year Ended
March 31, 2023 March 31, 2022

Met gain on instruments at fair value through profit or loss

Mutual funds at FVTPL R 42.02
Markat Linked Dabantures at FWTPL 34.48 1.62
Alternative Investment Funds al FVYTPL 16.00 -
Total Net gain/(loss) on fair value changes 87.83 41.64
Fair Value changes:
-Realised 87.83 43 64
=Unreslised d i
Total Net gain/{less) on fair value changes B7.83 43.64
L —
Mate 26: Other income
Particulars Year Ended Year Endad =
March 31, 2023 March 31, 2022
Other nnn_ﬂapﬁ Income [includes interest on income tax 158.64 78.81
refund pf g z{-'mlljmn (PY. Rs 5.84 million)}

Total (%
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CapFloat Financial Services Private Limited

Motes to financial statements for the year ended March 31, 2023

(Al amounts in Rs. millians, unless otherwise statad)

Mote 27: Finance Cost

Particulars Year Ended Year Ended
. March 31, 2023 March 31, 2022
On financial liabilities measured at amortised cost
Interest on lease Hability 13.02 12.18
Interest on borrowings (Term loang and Overdraft) 312.05 195.44
Interest on Commercial Papers 51.25 -
Interest on Debentures 386.74 2B4 B&
Interest on securitised liabilities 30.48 2274
Lass on madification 3.30 -
Other Finance Cast 3545 28.05
Total 832.29 540.29
Note 28: Impairment on financial instrumants
Particulars Year Ended Year Ended
March 31, 2023 March 31, 2022
On Financial instruments measured at amortised cost
(i} Loans™ RO TH 18,17
(i) Non fund exposura” 319,43 206.33
(i) Trade receivabla® 0.85 3.57
(V) Others receivable 0.07 {(3.21)
Total 913,11 222.86

* Congsists loss on account of loans written off Rs, 579.52 million (March 31, 2022; Rs. 34868
million) and ECL prowision Rs. 13.23 million (March 31, 2022 : Reversal of Rs. 330.51 million} during

the year,

# includes payments in respect of guarantees invoked which were issued by the Company far the co-

lending arrangemant

“Consists the loss on account of trade recelvables writien off Rs. NIL (March 31, 2022: 0.50 million)

Motae 29: Employee benefit expenses

Particulars Year Ended Year Ended
March 31, 2023  March 31, 2022
Salaries and wages 414,36 585.95
Contribution to provident and other funds T7.78 8.17
Share based payment to employees 68.97 47 .28
Staf rwgJ_i_a:s:aa.pensea 14,68 8.12
Grahﬂi ealpiliat:, .76 8.77
Az A
Totak{ . (] 513,55 B40.29

Il::.\._'\-ﬂ Ak i :lll




CapFloat Financial Services Private Limitad
Motes to financial statements for the year ended March 31, 2023
{All amounts in Rs. millions, uniess otherwise stated)

MNote 30: Depreciation and amortisation

Particulars Year Ended Year Ended
March 31, 2023 March 31, 2022
Depraciation on Property, plant and equipment 22 .49 21.80
Depreciation on Intangible assats 29,09 28.54
Depreciation of Right of use assels 3898 32.87
Total 90.54 83.11
—_—
MNote 21: Other axpenses
Particulars Year Ended Year Ended
March 31, 2023 March 31, 2022

Rant 1.B5 .59
Repairs and others 142 1.08
Insurance 861 .50
Rates & Taxes 0.64 Q.40
Auditors Remuneration

- as auditor 1.30 1.30
- tax audit fees 0.20 0.20
Marketing expenses 11.42 4.36
Businass support expensas 71.06 61.38
Comimission and brokerage 26.592 6.48
Travelling expenses 29,04 8.16
Office maintenance & 48 T.27
Communication expenses 11.86 5.87
Printing and stationery 0.43 0.47
Recruitment expenseas 3.81 8,74
Membership and subseription i I 0.07
Customer onbearding charges 188.54 96,35
Collection cost 53.55 B2 48
Electricity charges 5.89 3.74
Legal and professional charges 14.73 2527
Software license fees 1.54 0.74
Othar tachnology expenses 33.69 24,71
Directors sitting fees 3.90 210
Service taxl GST expensas 117.41 52.60
Loss on salefwrile off of Property, Plant and Equipmeant 2.18 22.50
Bank Charges Q.95 0.92
CGTMSE Guarantes faes 34.07 26.24
Miscellaneous expEnses ., 1.11 0.76
Total ,r'-{; (o T 646.70
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CapFloat Financial Services Private Limited
Motes (o financial statements for the year ended March 31, 2023
(Al amounts in Be, millions, unless dherwise stated)

Mote 32: Income Tax

As per Ind AS 12, a defermad tax asset shall be recognised for the camy forward of unused tax losses and unused tax credits to
the extant that it s probable that future tawable profit will be available against which the unused tax losses and unused tax credits
can ba ulllized. After due evaluyation of the above reguirement, the management has decided 1o not create any deferred tax assat.
Ag per the income-tax return for AY 2022-23, the Company has Rs. 4773.07 million of accurmulated losses and unabsorbed
dapreciation under Income-tax on which the Company has not created defarred tax assals,

Mote 33: Eamings per share

Basic earnings per shara (EPS) iz calculated by dividing the net profit for the year attributable to equity halders and compulsory

convertible preference share holders of the Company by the wesghted average number of equity shares and compulsory
panverthie prefarancs shares cutatanding during the year

Since the Company has incurred a loss, the EPS disclosure is restricted upto Basic EPS and no Diuted EPS is caloulsted,

Particulars Year Ended Year Ended
March 31, 2023 March 31, 20E2

Following refiects the profit and share data used in EPS computationa

Basic

Weighted average number of aquily shares and compulsory conveartible preferance 827 7.73
shares for computation of Basic EPS (in millkan)

Met profit for caloulalion of basic EPS {In millions) {1,003.41) (17660}
Basic earning per share {In Rs,) 121.33) {22.85)
Diluted

Weighted average number of equily shares far computation of Diluted EPS (in milliga ™ B2T 773
Net profit for caloudation of Diluled EPS (in million) {1,003.41) {176.60)
Diluted earning per share (In Ks.) (12133} {22.85)

** The Caompany has 613046 ESOPs (March 31, 2022: §12330) ouistanding as on
harch 31, 2023 which are cansidered anti-dilulive due fo the loss during the year,
Hents, tha disclosurs is restricted to basis EPS. Mandatosly convertible instruments
beving entirety equity in nature have baen considered for basic EFS

Reconciliation of profit for calculation of diluted EPS

Mat prafit for calculation of basic EPS (Re. in millions) {1,003.41) {178,580}
tAdd) Interest on oplionally converible debentures (net of provision) 2 =
Meat profit for calculation of Diluted EPS {Rs. In milllons) (1,003.41] (176.60)
Roconciliation of Weighted average number of shares outstanding (in millions)
Walghled average number of equity shares for computetion of Basic EPS 22R 1.93
Add) Mandatonty Convertible Shares/Debt Securities G.&9 B.16
iLess) Wiskghted Average of treasury shares held by the ESOP Trust 070 .49
Welghled average number of sharas for computation of Basic EPS B.27 7.73
Humlnﬂ’ifl@__'ugluu of equity shares {in Rs.) 10000 10.00
: PUR
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CapFloat Financlal Services Private Limitad
HNotes to financial statemants for the year énded March 31, 2023
(Al amounis in Bz, millong, unless otharwise stated)

Mote J4: Hotirament banefit plan

i)y Defined contrlbution plan
During the: year, the Campany has recognisad the fallawing amsounts in the Statament of profit and lozs:

Particulars Year Ended Yoar Endad
Maret 31, 2023 | March 31, 2022

Employers’ Gantribution fo Employee’s Provident Fund ' T.M 8.10

7. 2.10

' Provident fund iz a defined cantribution plan, The contribufion towarda provident fund has been deposited with
Regional Provident Fund Comemissioner and iz charged to Statement of Profit and Loss.

i} Deflned banefit plan

The Company has a defined heanafit gratuity pian (unfunded). The gratuily plan is governad by the Payment of Crataty
Act, 1972, Under the act, employee who has completed five years of service iz entitied to apecific penafit, Tha level of
benefits provided dapands on the membar's kength of ssnice and ksl drawn sakary upto the ceiling fmit of Ra. 2
rrillion.

Through ita defined banafit plans the Company is expased to & number of naka, the most significant of which are
detailed bolow:

a) Change in bond yviakds -
A datraasa in government band Ylelds will increase plan Eabdiies.

b Inflaticn rak -
The prasent value of soma of the defimed benefit plan obligations are calculsted with reference bo the fulure salarias of
plan participants. Az such, an increase in the salary of the plan paricipants will increasa te plan‘s labdily,

] Life expactamoy -

The present value of dafined banefit plan obligation is calculsted by refarence 1o the best estimate of the mortality of
plan participands, bolh during and afier the amployrmant. An incroasa in the fife expectancy of the plan participants will
icranas tha plan's liability.,

The fallowing tables summarnse the comgonents of nat benefit expense recagnisad in the statemeant of profit or loss,
remeasurement gainslosses recognised in 0G| and amounts recognisad in the balanoe sheet for the respective plana;




CapFloat Financial Services Private Limited
Moles to financial statements for the year ended March 31, 2023
(Al amounts in 5. millions, undess olhsndlse Skated)

Table showing change in the presant value of projected benafit obligation

Particulars B at As at
March 31, 2023 | Mareh 31, 2022
Change in banefit abligations
Prasant walua of benefit obligation a1 the beginning of the year 32.00 32,85
Inerest on defined benefit obligation 1.658 1.75
Current Service cost B.10 FL
Liability Transfarred In/{Out) Slump Sale - (2. BH)
iBenefit Pald Fram the Fund) {2.89) (3.65)
Actuarial (Gains) on Dbéipations - Due fo Changs N Demographic Assumptions 0.84 (3.04)
Acduarial (Galrs) on Obgations - Due to Change in Finandal Assumptions (6.0} 362
Actuarial Losses on Obligations - Due o Expedance 3.37 242
Liahility at the end of the year 35.13 32.09
Tabla Showing Change In the Fair Value of Plan Asscts
Parficilars As at Mg oat
March 31, 2023 | March 31, 2022
Fair Value of Plan Assets at the Beginnlng of the Poriod
Intenast ncome = =
Cantribulicns by the Emplayes 9.85 287
Eenafit Paid From the Fund I:E 55} [2.87)
Retum on Plan Assets, Ex Interast Incoms =
Fair Value of Plan Assets at the End of the Period - -
Amaount racognized in the Balance Sheat
Particulars As at #Ag al
March 31, 2023 | March 31, 2022
Present walue of unfunded defined benefit cbligation 3513 32.04
Amaunt nof recognized due io asset limit = -
Met defined benefit liability / (asset) recognized in balance sheet 35.13 32.08
Current 7.42 G564
Men-can retit 27T 2543
Expenses recognized In the Statement of Profit and Loss
Farticulars ¥aar Encad Year Ended
March 31, 2023 | March 31, 2022 |
Cwrrent senice coal 6.10 7.02
Intzrest on net defined benefit Rabilily ! {aaset) 166 1.75
Total expense chargad to profit and loss account 7.76 B.77
Expiengas recognized in the Other comprehanaive incemes [OCT)
Farticulars Yoar Ended Year Ended
March 31, 2023 | March 31, 2022
ﬂpanlng arnount recugnlzed in ﬂf:!quhh:l: prefit and loss account {11.13) (14,14}
th-geﬁ In ﬂmaﬂ as:u.mpthns {5.04) 362
Changes in demographic zasumplions 0,84 {3,043
Experience adjustmants Ay 242
Clasi amnu runu-gnh-:l in OC| cutsida profit and loss account {12.98) {1143}




Particulars As at As at
March 31, 2023 | March 31, 2022
Expected benefits for year 1 T.43 B.84
Expected benefits for year 2 6.58 6,07
Expacted bonefits for year 3 G618 542
Expected benelils for yaar 4 5.00 4.83
Expected bensfits for year 5 o 23 5.7
Expacted banafits for vear & 347 297
Expectad benefits for yesar 7 2.50 233
Expactad banafits for year 8 223 1.89
Expacled bensfils for year 3 1,04 133
Expacted benafits for year 10 and abave 6,54 4,57
Sansitivity analysis
Partlzulars fs al As at
izrch 31, 2023 | Mareh 31, 2022
Projested hanefit abligation on current assumptions
Cielis afiect of +0.5% change In rate of discounting J4.53 31.54
Delta effact of <0.5% change in raie of discounting 35.76 3287
Dalia sffect of +0.5% change in rate of salary inorease 55.81 AxE5
Delia effect of -0.5% change in rate of salary Indregas 34.47 31.51
Compensated abaenoes
Particulars As at A= gl
March 31, 2023 | March 31, 2022
Prasant value of unfunded obligation” 32.80 3183
Expensas recognisad in the Statement of Profit and Loss {5,53) i11.24)
| Dacount Rale T.12% 5.40%
f’"‘x_', Balary g ion rets 11% 155

CapFloat Finanelal Services Private Limited
Motes to financial statements for the year ended March 31, 2023
(Al amaents in Bs, millions, unless otherwize stated)

The actiarisl assumptions uged 1o Seterming banafit obligations as at March 31, 2023 and March 31, 2022 are as

folows:
Particulars As at A= at
March 31, 2023 | March 31, 2022
Discount Rata 12 5.40%
Sakary ascalation rate 11% 15%
Rate of Employesa Tumaover 255 305
Balan:e sheet reconciliation
Particulars A at As at
March 31, 2023 | March 31, 2022
Opaning nat liability 32.09 3285
Expenses recogrized in Staterment of Profit and Loss e B7T
Liabildy Transfarrad In/Acqulsition - 12BE)
Expenges recogrized In OC {1.83) 3m
Benefits paid LY 1Y {2.89) 19.55)
Met Hability recognized in the Balancs Sheat 3513 31x.09

Cash Flow Projection

Expacted cash flow profile of the benefits to be paid to the current membership of the plan based on past

service of the employees as at the valuation date

=" Fincludes midk leave provision of Rs 2.50 million (PY: Rs 2.85 million)
1l
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CapFloat Finandial Services Private Limited

Motes to financial statemaents for the year ended March 31, 2023

(&lf amounts in Bs. millions, unless cthensise stated)

Mote 36: Transfarred financial assets that are not dermcognisad in their entiraty

Securitisation:

The Company usas sacurifisations as a source of finance. Such transactions generally resull in the ranster of comtradhual
cash flows from portfolios of financial assets bo holders of issued debt securties. Howewver, the company peovicdes cradit
enhancament in such iransactions and hence continues fo remain exposed to the cradit risk of the loans transferred. Accardingly,

securilisation has resulled in e continued recognition of the securitized assets.

The faliowing tabkes provide a summary of financal aseats that nave been transferred in such a way that part o all of the transfarrad

financial asaets do not gualify for derecognition, together with the associated liabilities:

Loans and advances maasurad al amortised cost Az at As al
March 31, Mearch 31,
2023 2022
Carryng amount of transfenad zssets measured at amortsed cost 461,66 184 94
Carrying amount of associaled liabilifies (372.TE) (1a5.02)
Fair value of assets 451,85 184.04
Fair valus of associabed Rabilities {372, 72) (145.02)

The carmying amaunt of above assels and labdties is a reasonable approximation of fair value.
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CapFloat Financlal Services Private Limited

Motes to financial statements for the year ended March 31, 2023
(Al amounts in Bs, millions, unless otherwise stated)

Mote 38: Change in liabilities ansing from financing activities

Particulars As at March | Cash Flows Othar Ag at March 31, 2023
a1, 3023
Cebt Sacurities 2 454 53 1,154.12 16,40 3,635.05
Bormowings olher than debt securibes 197455 | 151454 745 3,496,549
Total 4,439,068 2,668,688 2185 7,131.58
Particularg As at March | Cash Flows Other As al March 31,
e 31,2021 2022
Debt Secunties 2.310.83 15205 165 2464 53
Bamrawings ather than debt secunties 2,261.25 {26216} (24 _55) 1.8974.55
Total 4,672.08 {110.11) {22.50) 4,439.08

Mote 38: Contingent liabilities, commitments

{A) Contingent Liabilities

In the ordinary course of business, the Company faces claims and assertions by various parties. The Company asssszes
such claims and asserlions and manitors the legal environmeant on an engaing basis, with the assistance of external legal
counsel, wharever necassary. The Company records a liability for any claims where a potential loss is probable and capabile
of being estimated and discloses such matters in ts financial statements, if mataral. For potential losses that are considerad
possibla, but not prabable, the Company pravides disclesure in the financial statements but does not recard a liability i its

atcounts unkess the loss becomes probable,

The Company believes that the oulcome of these proceedings will nat have a materdally adverse affect an the Campany's

financial position and results of operations.

a. Contingent Liabilitles not provided for in respect of:

Particulars As at AB at

March 31, 2023 March 31, 2022
Income tex matters - appeals by Campary a.a5 50k
Codporate guarantees given by Company * 54,58 135.13
Total 58.83 139.08
*The liability is subject 1o the confirmation by co-lenders
(B) Commitmants
Particulars As at As al

March 31, 2023 | March 31, 2022
Undrawn Loan Commitments 12,18 1.30
(Total 1216 1.30
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CapFloat Financial Services Private Limited
Motes to financial statemants for the vear ended March 31, 2023
(Al amaursts n Re. milions, unless otherwise stated)

Hote 41: Capital

The Company maintaine an actively maraged caplial base fo cover risks inherent in the business and is meeting the capiial
adequacy requirements of the local banking supervisor, Reserve Bank of India (RBI) of India, The adequacy of the
Compamny's capilal is monitored using, among other measures, the regulations issued by REL

Capital Management

The primary objectives of the Company’s capltal management policy are to ensure that the Company complies with
externally imposed caplial reguirements and maintains strong credit ratings and healthy capital ratios in order to support its
business and to maximise shareholkler value

The Company manages its capital structure and makes adiustments o |t according to changes in economic canditions and
he risk characteristics of its activities. In arder fo maintaln or adjust the capital structure, the Company may adjust the
amaunt of dividend payment to shareholders, relurn capilal to shareholders or issue capital securifies, No changes have
been made to the oljectives. policies and processes from the previous years. Howsaver, they are under constant review by
thix Board.

Particulars As at Az at
March 31, 2023 | March 31, 2022
Regulatory capital
Tier | Capital 267978 4,333.38
Tier Il Capital 24 65 16.68
Total capital 2.8504.47 4,352.24
iy CRAR (%) (Tier | + Tier 11y 35.72% 98.36%
iy CRAR - Tier | capital (%) A5.42% 97.83%
iy CRAR - Tier Il Capital (%) 0. 305 0.43%

Requlatory capital consists of Tier | capital, which comprises share capital, share premivm, retained eamings including
currend year profit less accrued dimdends . Cerlain adjustments are made to Ind AS<based results and resesves, as
prescribed by the Reserve Bank of India. The other component of regulatony capial is other Tier | Capital Instruments,

Mote 42: Events after reporting date

There have been no events after the reporting date that reguire disclosure in these financial statements.

Mote 43: Segment reporting

Since the company has only one reportable segment *business of financing” as the primary segment and it oparates in &

single gecgraphical segment within India, no disclosure is required to be given as per Ind AS 108 on "Segment Reposting
specified under section 133 of the Companies Act 2013.




CapFloat Financial Services Privete Limited

Hotas to financial statements for the year ended March 34, 2023

{48 amounts In Bs. millions, unless otherwse staled)

Mote 44 Leases whera the Company is a Lessaa

The Company's lease assel class primarily consist of leases for Premizas. Generally, Ihe Company is resiricted from assigning and
gubleaging the leesed assets, Tha Gompany applies the shorl-term lesse recogndion exernplion to 5 short-tarm |eases (Le., thosa leases
that have a lease lerm of 12 months or Wess from the commaencemant date and de nol contain @ purchase option).

Sel o below are the carmying amounts of right-af-use assets recognised and thie movemants during the year:

Particulars As al Az at

March 31, 2023 March 31, 2022
Opaning net camying balancs 8118 38.39
Additions 18.10 A7 48
Daletion {0.33) (0.82)
Diapreciation {38, 55] (32.87)
|Cloging net carrying balanca 70,95 52,18

St oul bekear are (be sarmying amowunis of lease liebdities {incduded under Other finandal Fability) and the movements during the year,

Parficulars As al As at
March 31, 2023 March 31, 2022

Cipening Balance 112.20 6725
Additinms 1722 .48
Daletans (043 Z
Apcredion of inerast 13.02 1218
Faymeants (0Z.25) (20.68)
Closlmg Balance BL.TE 11220
Futura Commitmants
Farticulars As at

March 31, 2023

Future undiscounted lease payments to which leases is nat yet commeanced

Maturity analysis of undiscounted lease liakillity

il

The table below provides details regarding the contractual maturities of lease liabilities as at March 31, 2023 on an undiscounted

hasis:
{Particulars Year Ended Year Endad
March 31, 2023 March 31, 2022
Lp fo 1 yoar 5411 60,17
Cruar | yesr o 3 years 35.22 T0.84
Owvar 3 year to 5 years 16.41 8.65
Cruar 8 yesrs - 0,40
Total undiscounted bease liabilities 105,74 131.08
Amounts racognized In the Statement af Profit and Loss Yaar Endaed Yaar Endad
March 31, 2023 Mareh 31, 2022
Depreciation expense
Deprecialion on right af use assats (38,96 [32:87)
Other expenses
Ehoet-tarm laasa rent axpansa 1.85 0,65
Finance cost
I mm?gfim lease Eabilily 13.02 1218

l':z'




CapFaal Finaikcial Services Privado Limdtod
Hotes to financial statamants for the yoar onded Mareh 31, 2033
(&) amonig v Be mifllons. unless alharatis staled)

Mata £5 - Fair vahie megsuremanl

Fair value i3 ihe grice Ml wousld be recesed 1o 5all &0 assal o paid to trarsfor 2 ahily In ar ardedy fansacton in pricipal jor most
Mvartagenua) merket al the measurament dats under cursnt masket condlions {ia;, an axt prce), ragssdless of whethar that price i direcly
abgarvabie or estmaled uging a vallstion lachniqua

The Sompany's ir value methodalogy and tha gouernance over #s modes inchides & rumber of confrols and sl [rocadirns o ersUm
spprogvinle safsguards ane I place 1 enduns ils qualdy and adecuscy. A1 fesy pradunt inBistes inzluding their wvaluation methadelogies) ans
subject bo approvals by warkous fumctions of 1he Company Itchecting the risk amd finaisee kmctons. Tha nespon sitility of angoing measummen|
raciias wilh e busiress snd praduc) e didkians.

Cinca submitted, fair valus esfmaten are also reviewed and challenged by te Fisk ang Finance fnctiane. The indapandan) fiice verfication
Brocess or Anandal reparting is aitimatedy the resporsiblily of the independant prics werificatian toem within Firsrss which repas e e
CED.

Thaa 1P | validates fair valus detimaies by:

- Berchmarking prices. against abseresble marken prices or olber ndeperident sourmos
- Re-parfurming mede calcilatkong
= Evakialing and vahlating ool paramasdars

Tha Indapendail price varilication leam alao enilengss the madal calbenllon on al least & quartory besis ar whan sgniicart svents I he
refeyan] markals gooiir,

Th fddependant price vertication leam works gether with s Financs fundlion's accounting polity issm and i respangibls inr sssinng thad
fhe final reparted faiv vadua figures are in complancs with Ind A5 and will propess ndjugiments whan nasdad,

Wher relying an i m-parly Sources de.q., hrokee qeodas, of ol MGG or macro-Aennoms Iy, ihe mdapenden prcs verfcation seam
also Feapunaibla for:

- Waiifying ard shakerging the apgrowed §slof providers

* Understanaing (he waluation methodelogies and aources of inpuls and ventying e suiabiily for ind 45 raperting reqiinemenis

Viluation methodolagy
Cucrted price in active markets [Lewal 1):
Asieds and Liablibes whase quoted prces are avslable in tho achive makets have been clessilied ag Livvel |

Ohservable inpuis (Lovel 3

Fair vakis of fanng have estimated by dacaunling expecsd fuure cash s Usng teomint re ecpial 16 ®8 rale rear o the raparing dats of
1 cotnpansle prodont

Fairvailie of debt eacirilies, bormowings other than debt securiies have eafimated by discouniing enpacied Rilure cash fows dicounting rais
risar 0 repon date bessd on comparable rate S market cbesnabhe daln.

Unohsarvablie inpuis (Livel 3k
Linguaobed syuily ahares ams massurad of fse valus Using suitabla velatkan modess,

Set out below |8 a cormparison by class. of e carrying smours and faie vaiies gf the Compary's financial Instremars allber thar thosa with
CAIYirg Bricints that are approimates of Tair valle. This table doss nil Incds (he & valoas of non-Fnancsl assels and ran-linancial
byl

As 81 March 31, 3033
Carryimg Falr Valug
R vadus | Level i I Tatal
Financial assats
Cash and cash aguivalanls A5 45 33,45 . - 048
Bank balance oiher than abows 243534 24064 - . 240524
Recalvahies EEOE - ] 13058 130,56
Laans T.537.28 : - T.8522.23 TAILER
Feasiments 3,000, 75 £ J JA30. 78 393078
Oiber firandal assals A0E 42 = - 312,49 anrds
Tistal SB24TY  3TINES - VIEB6.08 __ 14624.77
Firsgnchal labilities
Traut= Payahles a0 - - 210,10 1010
3. 535,05 = SRS 40 ] 64540
J A6 54 - 23,8095 - 1.506.68

x 3 A0 87
T 340,05 = TJH‘IE_ 71707 TGN 16




CapPloat Pimancial Services Privado Limiad
HWodes 1o fimancial statemans or the vear endet March 31, 2023
(Al amounts in B milions, unless othersise statad]

An Al March 31, 2032

Carmying Fair Valug
Sthlins walue __Lowa| | L gl 11 Lavsd Tatsl
Financiad assels
Cagh and C=3m equiiakers B2 5A3 00 - - 5D 08
Harik halanes cibse han ahou Ja20 384201 . " a,.842.01
Trada receivablos B4 - = B4 i
Leearn 4,185.04 ' . 4,100, 84 £, 16504
Ireestmemts EE5 TS - - AB28 T8 382576
Oiher financinl asseis 118,19 a = 118.19 11814
Tatal 12,817 08 445407 a 2.138,03 1263200
Finaneial liakiliting
Trade Payables 8547 4 = BA.AT AT
Dbl Bsidiiniling 2454 82 - 2.4458.07 s 2,485,357
Bomowings {other than debt securiies) 1874 55 - TS 45 - 1, 80546
onher linancial kakiRiea s 90 = - GAR, 90 A3E60
Tatal 517445 = o, 454,03 Ta5.a7 B, 00,20

Treere hawa besan ne Tranafars betwaar Laval 1, Léwsl 2 and Level 3 for the year endad Masch 31, 2022 and March 34, 2022

Waluathan Ischniguss
The managemant assessed thal cash and cash equivalends. Irade fecefvables, effer [nanssl asesls, rade payables and ciner financial
labiities apgnomimas inei carying amsauns lamey dus io tha shar-lerm mmuntns of thase stnenants,

The fair walus of the frandial asqess amd Babdili=e (& included al the amoont al wihick Tha insinemant covld ba axchenged 8 cumsit

Uarsacion behewen wiling panies, othar than in a forced o Squidation sale, The Tellning reihod and ssaumrplions were uesd 1o astimale
tha falr vakisg:

Borrowings and Debi sscurlties- The far value of cartan fomd mie bormwings 5 delaminsd by discouming axpechad Anunm somirsodosd
czsh Pows using cumend makes imarest mbee changad for aimiss new baang. The faif valus of Sosirg rate Barowings are docmed 0 be
EstLbvsiaan] 16 ihe cannying vaka,

Apsets and Llabllgles other thas above - The canying walue of financial 2ssets and labilRes ohar ihan dabl seorlies i Dorrowings
reprasanis g reasonatile approsimestion of T3 uakea,




CanFioat Feuiciel Sirvicas Prisadn Limiled
Haotee wa financial statemans far che year enddad Warek 31, 2003
[l arsssunes oy By, il uninss olthearwisg siated)

Hats 46: Risk Misiagumant

.1 Isiraducdion snd Rick Prafila

CapFing Financal Senices Private Limind {Tha Company® o ¥ Casfleal aladed ol s spamtans in 2011 wih SME tam lnay segreents, (e amingitg =
CopmEce [RdURny wak e Vel Lanje sagmenl, which susniusly diesrsied o open markel BME tems [nens &nd evashudb) inln sonsumes B PL loans. the
ek angd credit fmctions coer T pasiod of 1M have besn irmegraied nder @ sagle ek agansilion, Coriomer ssgment denifcaion zros policos and siak
Imks soe signed off by the ek functkens befane the dtad o the progeam, {hey ane paged on profin by pEOjECons, Macrs REncre §iansri o Bed compabtion,

Tain procmes of ek muragement ik ol by smpdirg's whin and hofth vary high Imperiance in the boord govemaros. The covpasy |s arpesed (o cmdi rizk,
B Lidity riak G rdethed dak. B e slen neispect b v opeesting and bestness dgka,

46,14 [tink mpanapamant s

Tha Beard ol Deesckors ans raspaniebls T Uig swirall sl menagament apereach and for approving the risk ranegisenl sirateghe and grinciples. The Boan
hies cessilubec Ba Risk Mensgament Cnmmites which & resparaiiie for nemisaiig e svendl riak procmas witkin the Gampeny, which repons o the Aud
commitiss. The Risk Mocogarmenl Corvmimee hal o eoeni rasparaibility for tha deeolopment o the risk siraiegy asd Iinplimndiing princidi, T,
polizies and imis. Tha Risk Margemast Commites it meponsbie for moragng rist dedisions s sodlanag ik laveb

Thie Cinef Risk olficsr @ resnensioi for (sipkieilieg & senbaniog fisk relsbed procedises 10 ensum an Indapandani comeal preacaes @ rmairssbed, The 2ae
Dhwefvera wl thin e dasarimesen] will repor fo b Risk Commities

Thi Rk Chwsars am fasgoraile for sooboring com plancs with risk principks. polides and bnvils seoss e Company, Each deporiment has iz flsk mener
witis 3 red porisbin for She comiol of risis. tRouding moTnoning His detsl rak of expoiuns againel autharised [mils snd e S38eEamEn of Fls

Thee Cammpasty's Trapiis s issponsble for manaping ie assats and badies and the sviel Snesdal srustoes. | i pies primanly responsibia Tor tha fundisg
and bquichiy riste of the Company. The Covgany's paisy B ek nik sanagesam moossses heooghoul e Company are ausied sreialy By e o Audd
fonction, wiich examines bof fis adequecy of te procedunes and [he Compeny's corglaces with the procedimes B Asdl decusses e retulls of ol
sEREEmEns wWih mazagement, and reports (i Nedisgs and moommerdaion o fik Managerment Gommities

44,12 Blak mitigaticn and rnk cultes

#e part of the owmial risk ranag el sl Basddieg prodesti @i masmed by ndividusel red owean, they sre mapons big for aredi poficy, sk acking and o
mandgertan dnd (il noc-pasforming aety (e medl Fepaired ssaeta ) langel Addilonely, tymekiese funciizn and fraud dsk dmcbeny o shocired ma
susrirching procesess. o present 0o mitigaly frauds. There is an indapeadent| intamal asdi process managed 3y compllance 18am io ansirs S5ks aiid precds
Brsakdeans are Wardled ond reciled i Dmaly noine

A gy Ro snaune mobnad sk muerenese. amplayan diveclly veled in ieness indios (eg, salss, colscions, oradi) oo resasuias an ek pace e
Final coaparaoting it o funolion of ciedi s being met 8 per plan,

4E.1.3 Rk moasuremant and rporling sywiam
Tha fnme ik memsureran ramevord il outomated wits minimal maneal imenetios riqred o fmnedorm sed visw dafa ends, Thie dashboards ana
hosied on power Bl and ane direciy inkad 10 daE wies Siba. Reduzicg the teed 1o hees dain stomd ond mesaped al isdisidual bsasats. Thi sradi palioy mnd
CRM eams dak okl sleiatical medals Incucing (CHAID, megreassicon, ML bo amies ai varks s default modils and aedil golcles

The liem 22 5 peloy o measure aid maniker thi sl dsh pscity batad on receat defaul nends ard chaning maksl condlaens. & e polcy, e nek {sm
prasgnts the svwersll sk aed colecken weeds monthly to senior mansgemant and guarlerly 1 AME The AME redmes the mpotant palicy chengss and
AmeEnging (rends cer Be past quanar and oy Sign s dheerganoas dxpaciad.

Coinclll policy & fricing dediions at CapFioaf are sads based on colon diia & aganl calkndar nusbes This ghwe ol o smble measirs of B and raduoss
noise in dats dos o onfolks moueeend Siesd ity g ks leesasing B oussd comtmuoasly obe abls ol corosiiin Joiie TR eles hekis the
Collesbons e & rentee ard (B belar,

1.4 Excasslia sk codcEniration

(Hven The drersifod producis and retad pature of the busisess, canceniidion s i nat a malarsl ik Tor the Compary. Tre ooscdll podcies in SME ine mas
indusitny £ segrant eporonis dpan fram cosceninilion i a given geography. Consumer products do not passess ary mahalal dak ghs the gecgrachy apread
ol el airibetion eansets fetitiar s eyen Though the company hes sgniicant axposi.

faf SrodiE Risk

Ciachl Hik managemant. Fow el companents snder oradi dsk managemanl

1. Cuslnrear ssaclion criiendn: Masaging Al oosrolng Ihe lipe and knd ol costomers a3t ke on-boarcing = the Birgl shop brwands apond crast ek
aocernesd, Policies Snd s ancynd mermging tha asma form mparanl pan of e e,

. Lins assignment lnan smoinl oesigned inline with o Mows. and Fosme and e is @ coning pacs ja e cist mansgamenl

3 Hizk mutigeion. Tonsucnar Kans e an in Sapis detsecd lmnd imcking greer the sulomied ood grenuiar loar.

&, Colectons- i lis) ne o gefandn. imoaant oog s (he wheel Gagooity managoement and Ao fabis ire dneckid snd monsged I reaininn an opimal prodoct
ol A,




CapFlail Flsancisl Sarsces Priusts Lanited
Mates to NMnencial statemams Tor the sear andad Margh 31, 1023
(40l @issiiits in R, Feilines, rdese aiferyian sished)

45 1.1 Impalpmant assassssinl

The neferances Dedmy show whens e Tomoany's imaskmie] I @ venl appronch i tel 001 in this seport. @ skeud b read in cenuniien
wll T Sumiisdy of sgrifciml secosning poscear,

Thix Cosfaes defindben Rt S skment of el [Mofs 46.2.2.1).

= aspiarabon of the Comgssy's intemal grading syiem (Mo 52,229

=Hery e Castpary definey, ealrufaiss and moriors (e probabity of dsfaull dvpbasire ot oofa it o i e e didaulh (Moles 48,222 B dR2.2.4)

-When e Tompany condbiers (hare Nas oo @ sipilioan noksigs i cedit pek of an expogures (Nole 46,2 2.6}

=Th Compangs pollcy of ssgmeniing Snancisl aseety whee FCL s aassgsp on g ool buk basis (el 48,2 3.8

=The deisds of the ECL cokwdations for Siaga 1, Stege 2 and Ssage 3 ssesls (Moks 7)

45,231 Dehnibcn of default

Thea Cran pary C05 dirs, @ Tiea el | il s daleokad and theesfors Sisge 3 deradiH mpaired? for ECL caloifationg B all oadds whis® dha befowa? crmad 19
s il duss, CapFlast sleo cormdens coses which are proves o freed under detull and BkE e-anpte proiaion dor the mama. Alsa, the sompany s
corsdanng al resincired lans (n-Slage 3 ancont 1o el nuclulieg cras undee ona lImA reeruchurng fremewar issusd by REi

A6.1.2,2 PO sflimation prosess

It 1= an estimmis of fie eihond of defwl oier & ki T Siiin PO aslimalon process is dons basad on Rsboricat el mbe dat auaiiEtls wiih CF. Wiida
arfivireg alite PO P lem abe asssen el e Sasom thal afecds the smoone econamio rends ses consldend & 0 masond e scen, whasss recsesmy,
Stage 1 PD Company colmulales the |2 month PT- by kg infe seceurd 9 pas? | waar imnsa of the portfoks and 1is cred| padlomancs, e snalyss & basad
an e probabiilly of Mo s NPA avaer, cver a paniod of 13 menths,

Staga F FLx it cam of Aseeis wfans {here m A sgnifioant increass (n crad® sk, [Talime PO Ras hein sppled which iwanms o 15 6 PO foreshort seen mroaucs
and ramairing Fetima for bng Ron e

Stagn 1 PO Fopcrad jmpeinad sea, & PO ol 1000 has hesn sppled,

A6.2,2.3 Bxpoaure ot Dot (EAD)

The skpasure & defaull {EAD| mgeesenis (he gross cardng amsund el the firaschl insinevents sutiecl 1o the mpsimmen calcelabion, addiessing Bms die-alidiy
e s ey whis u; hing dulmall and poiential sady repaymenis oo

To coiculnie the EAD for-a Siaga 1 kzan tha Comparny asusss he paisible dafwcll avenis withn 12 months o he caloslation of the 12 monia ECL

For Erage 3 and Siega 5§ and OGS sl Sk, He e jomers ol catost is conslserad for owemis cenr ihe Bleitne of e nasomesis

&B. 2,24 Loss Ghion Defaulit (LG

LaD b an estivaid of fw lous aidding in crta whene a dalooll ozoun B 5 bassd on e dMEmEnee eharen ihe conaoial 2ol Towa die Snd thads ibal the
Crom pany weoukd wopect 5o recane,

Thez LED eshmates o b o i lee-tdoeausied reosairm dueng en eximied mony window sfer advances becoms MPA

&3, 2. 1.5 Signlfcar incrosso in credid sk

P convaokial payrmenls o nocng s 30 dayi sasl dus of Bocesd mpeymens ot mathed befors e nexd contmctaal poysast B ced) dsk b deemed o
i Femasind tignifeaitly dnse mitie recagniion, CF fas rolused thee rebiital pra ees ARl givan brnaad $planc teed nnd. ussscyinedl loar ook,

When esimating ECLs on a cofective basi for & Cosgany of sieelior ool (i il out in Mobe 2,25, e Company spplies Ta wams princieles for
s Saing whetlinr T Tas B @ Sgnficest incrapss in credi] fdyk sinte nial mscogniion,

45,2, 1.8 Grouping Ninancial agsats maesired os o soloctive Bagk

[Cepatdant on the Bcinns beiow, the Compary ceicubriess ECLs only on o coliosihve tasks

The Conipany ssgmenils the sapoge e smalis Rimagenstus porela, saisd on 8 combnsion of nisrral and asiemal charsoenisics of T bens ag
el road Ll

1. Merehanl Caah Advanog

2 Urmmsaons Besns Loans |

3 Unnssiistd Bosines Lodns 3

4. Linaeciing Bnssneems Loans 3

5 Personal Laans

B Pasmal Ling of Cracie (et DY
T. BRPL = Ok Chintisiil




CapFloai Financial Barvices Privaba Limiied

Hotes bo financial statomenss & tha wear anded Karch 31, 2051

[ G I A, Al Rl o e sl

46,3 Analysie of riak concerdration

[l rcind by the el snd seded spon by suctons)

The e credi b any bdiadusl clasl o iourdemorcty o of March 34, 2023 wes Ba, 428,78 milllan {March 31, 2123 Ra. 7.75 sl

[Casea Bnat Aot
Warch 3, 2033 | Marek 11, 2032
Fubenriing L] 217
Auemonlies {CERY dealen’ ralallen! saniog) &48 A
Camluction malariake! mbarn glea el sfecincas tA.19 TTE
Econmadoe - &
Ecucationat medivions b 132.72
FMCOT Ratal grooeny siones! foods b | 18584
HesBcars *cn 19235
Hirals, ResEuants & fofickars 4 55 26T
Ky Lisas - .
Lifesnds = apparels, weoiies, bohaledr, lpgan, ek, aic. 25 58 AL 5]
KMerirecirng! machinery indusTal producia I7.40 16147
Moadknecus T4 40487
Mabin phoens & aconseores (i sinatan neisber) Lo ITH8
Fabred fiisd s & fuil 1,48 FLa ]
Plestc & poper producls .74 BT 32
Bmsimity nandtad) ety mosagement a2 .52
Tos1 Loars = g
| Traved & Bogiaticn L} H.T
s goods' compuiersd domesic siofonans furmisnes 25.d4 10748

Seryia Insuilry AR5 B0 Ha
Caonsimes Loars Ed156H 4410 A3
firpeed Taripd a7 4,327.40 |

*The sioave disciosuie doea ol [rduce e dasaiicalion and bad A5 aduslmesk ameuisng o B, 419,32 milkn [Merch 3F, 2102 Re. 25494 mban)

Credit quakty par sagments, indusiey and ssen clissas

Cradil Sk wpasure andlysis
Comurear Loana L2 ] &g al
March 51, 2833 | March 3, 3832
Anghra Pradesh |/ Telangane 1,300 1, D B
asam Ll b [ B
Hirar 4.2 Bag
Chiaedigaily 1RG0 foeg
Chhattisgam X258 Ead
kil rE e ERE1
(=] 1 318,26 &k 30
Fansng TELAR NEAD
o harkhaend FL15 1476
Ewrabiin Trs 0 TR0
Eerada 1TodE 54 HE
Mg Prashinh 171,38 BE4R
Flaharazkim 1,01268 4841
Odinha L=k 76
Pondizhemy 1381 L4
Posjen = T2
Hazjasdnan tEET0 B =8
Tami Kadu AR A ar.98
Telwgasi " -
Littar Peassdonh 01,44 12837
itarmkhnd 158 Lo
‘iveet Bangal 27E40 12542
Himaokal Pradean 1555 + M
BMarth-esl indan sipes gt il B
Omers £ 115 |
Grand Togal B850, 11965

K

5 L

'I--| 1
|[:’f hITT iyl 15 'Il

T
jdfé,';‘.-l} & Fred
W™ R




EapFloat Financial Sarddoes Privata Limited
st 1o Minsanc il slalements for the yasr anded March 31, 2033
LAN smodnis in By, miions, (nlsss ofiereias s

SV £ at B all
March 31, 2013 | Marzh 39, 2032
Asdhrg Pradesh or Talengena aAnaT 18683
Desihii 17 21427
o ot b 1 11753
Honarna = =
Himpachal Pradesh ] .
Harmalas > 11480
Karats a0 18053
Mahwaslnm 450 9% TI6.11
Madbypn Pragezh Sap 18.29
Pandichamy = 0
Paimab . r
Fiajasinan 1458 s
Tarsdl Madu BRLED 20.94a
Tl atayars = s
Litar Prastesh 738 Tz
Waat Bengal 440 2072
Dadra & Magar Haedl = a
Charaigaity 19,71 J8.7H
O . 5
Grand Takal Th, AR 120837

'Tha eiove sisdoiin dois el e ie-cessficalon snd Ind A% adusimenis peousing to Ra. 11632 milkon (Hardh 51, 2502 fa. 354 2% il

48,3 Collanrl sl i ratil mnmlissaiment
Fair valan of colgberal and crsdil entancemenis hekd

AE af March 31, 2023

[Financial nssuta’
Lama (8 ecumed)
Tokad firancial axsnils ol amerdined coat

riher oo mmibmens

irfium

poaire ko

| Pant and Total coftabaral

Mz itinary

Mot axposin

*Fatiare | ksl will coikal il frs diatdohet ghowe

Az af Marah 3, 2072

[Financial sssrets’
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CapFloat Financial Services Private Limited
Notes to financial statements for the year ended March 31, 2023
(Al amounts in Rs. millions, unless otherwise stated)

Note 43: Slump Sale of Technology Business

During the previous year, through an agresment daled September 29, 2021, the Company
had transferrad its technology business to its subsidiary in a slum sale transaction for a
consideration of Rs. 832 millions. A brief summary of the assets and liabilities transferad
in the said slump sale is as follows

Particulars Armount

Sale Consideration (i) 632.00
Assots transferred at book value:

intangible assets {\Written dawn value) 41,89
Computers (Writtan down value) 0.27
Tatal (i} 4218
Liabilities transfarred at book value:

Graftuity and compensated absancas 5.02
ESOP grants ta the employees of subsidiary 14,14
Zalary and baonus 10.04
Total (iii) 28.20
Met assets transferrad [{iv) = {ii - iii}]] 12.96
Gain on slump sala [{v) = (i} - {iv]] 619.04

Note 50: Consideration of COVID-18 impact on the financial statements

The Company has carried out the assessment based on available internal and external
sources of information upto the date of approval of these financial statemants and believes
that the adverse impact of COVID-19 is not material to these financial statemants for the
current year and expecis to recaver the earying amount of its assets. The impact of
COVID-18 an the financial statements may diffar from that estimaled as al the date of
approval of these financial stalements owing to the nature, uncartainty and duration of
COVID-19.

Note 51:In accordance with the instructions in the RBI circular dated Apnl 7, 2021, all
lending institutions shall refund / adjust 'inferest an interest’ to all borrowars including
those who had availed working capital facilities during the moratorium period, irmespective
of whether moratarium had bean fully or partially availed, or not availed. Pursuant to these
instructions, the Indian Banks Association (IBA) in consultation with othar industry
participants/bodies published the methodalogy for calculation of the amount of such
interest on interest’. Accordingly, the Company has continued a provision of Rs. 9.2 Million
as at March 31, 2023,

ff .;l HE“‘
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CapFloat Financial Services Private Limited
Motes to financlal statements for the year ended March 31, 2023
(AN amaunts in Rs, millkons, undess othersise statad)

Mote 52: Previous Year's Mote

The Prandous Yaar's figuras have bean regroupedl rearranged wherswer necessany to make them comparable to curment
year.

Mote 53; RBEI Disclosurss

Fefar ennexura 0, (1, 11, IV for disclcaures 28 required by Resenda Bank of India, The said annesures ars in boa with
the fallowing notifications / circulars | guidelines issuad by the Resense Bank of India:

Annexure | Désclosura pursuant ta Resands Bank of India natification DOR (MBFCLCC.PDING. 108 22 10.106/2019-20
dated 13th March 2020

Annexure [l: Disclosure as raquired in tarms of Master Deraction DNBR. PO, 00803, 10.1182016-17 dated Sepdember 01,
2015. Thasae directions are callad Non-Banking Financial Company - Systemically Imporiant Non-Deposit taking Company
and Deposit taking Company (Resenve Bank) Directions, 2018 and RBIRZ022-23725 DOR.CRE.REC Mo 2503 10,001/ 2022-
23 dated April 19, 2022

Annexune I: A} Disclosunes pursuant 1o RBI Nolification - RBI2020-21116 DOR.No BRP BC/AA21 04.048/2020-21 dated &
Agust 2020 and RBIZCE1-2231D0R.STR.EEC.11/21,04, 048/2021-22 dated 5 May 2021

Annedurs [l B) Dischasune pursuant io RBI Matiication -REV2020-21M17 DOR.Mo BR.BCM21.04.0482020-21 dafted 6
August 2020 (for restructurng of accounts of Micre, Small and Medium Enterprises {MSME) sactar

Annexura ll: C) Disciasure pursuant io RBI Matificatian -REF2021-223100ORETR.BEC. 1121, 04, 04 8/2021-22 dated 5
May 2021 (for restructuring af accounts of Micra, Smalland Medium Entarprises (MSME) sactor

Annexure IV; Disclosure as par RBI notification no, REBIDORZ021-22/86/D0R.5TR.REC.51/21.04,048/2021-22 dated 24
Sapterntsar 2021 'Master Direclion = Resarva Bank of India (Transfer ofLoan Exposures) Directons, 2021

Az par our report of sven dale

Faor Batliboi & Purohit For and on behalf of the Board of Direstors of

Chartered Accountants CapFloat Financial Services Private Limited

IGAI Firm Registration Na, 101048W W M

Janak Mehta % Gaupav Dinesh Hinduja Sashank R Rishyvashringa
Bartnar Dirgdtor Direcior

Membarship Mo. 118576 [HM ;) 264804 DOiM - D54BE0ES

Place: Mumbai ,

Date; June 26, 2023

e

Campany Secratary

F Membarship Mo, ASS531
e oy, Placs: Bangalurny

il Date; June 26, 2023
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CapFloat Financial Sarvices Private Limitad
Mates to financial atatements for the year ended March 31, 2023

M : Details of securitisation transactions outstanding as at Balance Shest date,
TAmount in Rs. crores)

8, No. Particulars Mo Amount
1 Mo of 3PV sponsared by the NBFC for securitisation ransacticns 4
' Tatal amount of securifised assels as per books of the 3FWs sponsored by the NBFC* 4647
i Tatal amount of exposures retained by the NBFC o comply with MRR as an the date of 8.59
balance sheat
a} Off-balance sheat axposunes -
- First loss -
- Othars -
b Dn-balance sheet sxposures &.88
- Firet lass &.89
- Others -
4 Amount of exposures to securitisation iransactions othear than MRR G.45
]a:l Off-batance shest exposures 0.00
i Exposura to own securitisations 0o
- First loss ** .00
= Others .
il) Expasure to third party securitisations -
- First loss -
= Dthers -
b) On-balance sheet expoaures G.49
I} Exposure 1o own secuntisatons 5.45
= First logs G649
- Dthers *
Iy Exposure to third party securitisations .
- First lass -
- Others 3

* Ae per books of accounts of the company
** Unfunded first loss guarantee provided




CapFlaat Financlal Services Private Limitad
Maotas to financial slatements for the year ended March 31, 2023

Bnnexure Mz

&) Digclogures purseant to RBI Motification - REI2020-21ME DOR.No BPBC321.04.048/2020-21 dated & Bugusl 2020 and RBYIOZT-
SHHDORSTR.REC 11/ 21. 0. 04830 3132 dated § May 2029

Far yiar endad 31 Marzh 3023 for OTR 2.0

{Amount in Rs. crorpa)

A B [ %] E
~ Typa af barrowar Exposura io accounls of{A) Of (A) of (A) Exposure 1o accounts
claasified a5 Standard aggregate debt | ameuant written | amount paid by the classified as Standand
cansadquant ta that slippad into off during the | horrowers during the conseguent to
implementation of NP & during tha yoar sndad yaar panded 31 Implementation of
resalution plan — Pasilion | year ended 31 31 March Marzh 2023 ragolution plan =
ag at the anc of tha March 2021 2023 Puosithon as at the end of
praviads yoar thie yaar Le 31 March
iz, 31 March 2022 [A] * 2023
Parzonal Loans i[2 Q16 284 1.75 105 |
Corparale persana®
[ which MSMES
Cithers
Taotal 182 (1% 11 0.64 1.75 1.08
* A dalinad in Section 37 of the Insohwency and Barkrupicy Code, 2014
* Inchigies cases whars rastruclunng request was reselved on or belore Saplembar 340, 2021 and was implamenied subsaquandy
Foer the year ended 31 March 2023 for OTR 1.0
[Amount in Fe. cromes|
[Typa of borrower Exposure 1o accaunls O A, Qr AL of {4, Exposurg to accounts
classifiad as Standard aggregate debt | amount written amount paid by the clygsified as Standard
eonsequant to that slipped inta | off during the | borrowars durng tha consequant ta
implementation af MR diring the year anded year andad 3 implemantation of
regalution plan — Position | year anced 3 11 March March 2023 reselution plan=
a5 at the ond of the March 2023 202 Pasition as at thes snd af
previous year this yoar Le 31 March
.2, 31 March 2023 [A] 0213
|Parsanal Loans Q.08 (1,00 (0.5 0,01
Comporate parsons®
Of wihich M3MEs
Cithars
Hﬂl .06 - Al .05 0.

* As definad i Seckan A7) of the insolkency and Banknupioy Gode, 3115

B} Dgtails of resolution plan implemanted as por B circular on Micro, Small and Madium Ertorpriges [MSME) sector — Rastriciuring of
Adwvinces dated 6 Awgust 2020 as at 31 March 2023 am given below:

[Ameninil in Rs. sranes)
H

A
Type ol Borrowar Mo, of accounts Armount
resdruciured and aulstanding ag on
outsianding as an 31 M March 2023
March 2023
MSMEs 11 A5

&4 Detalls of resolution plan implemented as per RB| sircular an Resslubion Framework L0 = Reselution of COVIDAD ralated sirens of
flicro, Small and Medium Entarpriges (MSWEs) dated 5 May 2021 as at 31 March 2023 are given below;

Amount n Rs. crones)

& 2
Type of Borrowar No. of accounts Ampunt
restruciured amd outstanding &8 on
- gatstanding as on 39 31 March 3023
March 2023

MSMES

A4

487




CapFloat Financial Sarvicas Privata Limitad
Motes to financial statements for the year ended Marceh 31, 2023

Annexure Y

Disclosure pursuant to RBI Motification - REIDORI20Z21-22(86/00R, 5 TR.REC.51121.04.048/2021-22 dated 24 September 2021
"Mastar Direction = Reserva Bank of India (Transfor of Loan Exposures) Directions, 2021°

(a} Details of leans transferred through asslgnment in respect of loans not in default during the financial year ended March

31, 2023
(&naunt in Re. crocss)

Particulars Datails
[Amount of laans transferred through asaignment 128,84
Featention af bensficial aconomic imtarest 20% and 10%
Welghtad average rasidual maiurity n manths) 15.20
Waightad average holding period (in monthe) 4,58
Coverage of tangible security coverage MA,
Rating-wise disiribution of rated loans Unrated

Thie Campany has not dona any transfar throwgh assignmeant in the prewious year ended March 31, 20232,

(b} The company has not acquired through assignment in respect of oans not In default during the financial year ended

March 31, 2023,

(¢} Detalls of stressed loans transferred during the financial year endad March 31, 2023,

[Amaouni in Ra. crores)
Particulars To ARCs To parmitted transferoes
Mo: of accounts - 5,823
Aoorogate principal sutatanding of loana tranafarred (¥ in crara) = 17.04
Wigighted average residual benor of the loans ransferred ( In Moriths) - E17)
{Mel book value of loans transferned (81 the time of transfer) (¥ in crora) .
Agaregaie consideration (¥ in crore) 1248
Additional consideration realized in resped of accounts transferred In earlier years -
The abowve fransiemed accounts are all written off loans.
Datafls of stregsed loans transfarred during the financial year endod March 31, 2022
{Amaunt in Ra_ crores)
Particulars Ta ARCs To poarmittad transferaas |
Mo of accounts > 12478
|Agg:ﬂate principal outstanding of loans fransferred (¥ in crore) . 41.85
Waighted average residual tenor of the leans tranefemed i In Monthe) - 8,85
{Met book value of boans transferred (at the tima of transfer) (% in orore) = =
Agaregate considaradion (¥ in crora) = .10

Additional considaration reallzed In respect of accounis ransfermed in aarliar years

The above transfered accounts are all writen off loans.

(d} The Company has not acguired any stressed loan during the financlal year ended March 31, 2023
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CapFloat Financial 3ervices Private Limited
Maotes to firancial stataments for the year anded Marsh 31, 2023

Schadule to tha Balance Shast of a of a non<eposit taking Mon-Banking Financial Campany (as roguired in terms of
paragraph 13 of Mon-Banking Financial [Mon Deposit Accepling or Helding) Companies Pruodential Norma {Reserve Bank)
Directiong, 2007}

Armawal i Rupeas
Farticulars
LIABILITIES SIDE:

1 Loanse and advances avallad by tha non-banking fmancial company Armouni Amaunt
Ineluslve of imterest aconaed therean bist nod paid: Outstanding Cwverdue
& Debentires (other han falling within the meaning of

pubic deposiis)
- Becured AL 300 GO
= Uinserumnd 72,14, 40,000
B Defeimed Credils
g, Term Loars and Oeardrafl 3486640 000
d. Imler-corperabe leans and bomesings .
& Commerncal Papar 47 84 10,000
. Cener Laans -

* Pleaseaee Maba 7 ek

Break up of 111 ahove [Outsianding publis depesis inclusive of Amaunt Gutstanding Amount Crerrdus
intarest aceruad therean but not paid):

& Divdend incame frem mutual fund - -

2 Inthe fom of ursecumd debariures . .

& Inthe farmn of padtly sacurad debantures 8. - -
debenlures wher= thers i a shortfal in e value of
BRyriby

@& O#her public deposis - -

ASSET SIDE:

2 Break-up of Loans and Advances Incleding bills receivables [other than | Amount Ootstanding
thosa included indd | below]:

g Sacured .
b Unsecored ¥.603,24,00.000

1 Ewrask up of Leased Asseis and stocks on hire and athor assots Ampunt Outstanding
counting towards AFC activilies

L Lease Asssts including lease renlals vnder sundry detitars
a. Financa Lease -
b. Cpteeating Laase

i Sincks an hire nduding bies charges under supdry deblors:
. Aseats an hirs .
k. Repossessed Aggels -

L Char Loans counfing toeaants AFC adivilies:
4. Loans whena assels hawve been raposaassed -
b. Loans cther thar {a) abowe -




CapFhoat Financial Services Privats Limitad
Hotes to financial statements for the year ended March 31, 2023

Amauntl i Rupees

4 Brosk up of Investments: Amount Oulstanding
Curréril Investments
1, e
i. Shares: a. Eqully 5
b. Preference =
ii. Debaniwres and Bonds -

iii. Units of mutial funds =
iv. Bauvernment Sacurbes

W, Crthars i
2. Uriganafioy
i Shares: a. Equity

b, Prforen ca -
i Bebantures and Bands e

i, Lails of reliial funds .
W, Govarnment Sacurilies o
, Qlbars

Long Tarm Invsstiments

1. (umled

i, Sharas = Equily -
- Prataranca -

ii, Debanfures snd Bonds -

i, Lrdts of mutual funds -

i, Govermiment Sacirilos =

¥, Ofhers -

2. Unuroled

i Bhares - Equty 3.83,07,50.000
= Preference -

i. Debantures and Bands =

. Usiils &l reaabial Fumds -

. Govamment Securilias -

1 v. Olhsers .

5 Borrower group-wise classification of assets financed as in (2) and (3) above :
Plazse sae Mot 2 balow
Catagory Amaunt net of provision
Sacurad Unsscured Total|
1 Redated Pates™

3. Subsdiaries E &2 97.50,000 4.3 57 50,000
b. CGompanies in thie same group - i L
c. Other ralabad parties ¥

¢ Cithar than melabed gt - 750,26 580,000 7,650,248, 50,000
Tatal| . 7.43,24 00,000 7.83,24,00,000

* Ax per Accounling Slandand of 1CA)

B Investor group-wisa classification of all investmants (current and lang term]) in shares and securities {both quoted and
unguatad):
Plaass sae noba 3 belos

Catagory Market Valoe! Break up | Book Value (Met of
of fair valus or NaY Provisinns]
1 HReadated Parfies™

i Subsiiades 53,07 50,000 3,93.07 50,000
b Companies in e same graup = e
& Gmer relabed parbes 2 =
2 Other than relaked partes . =
Total

b per Accauntivg Standard of 1GA]




CapFleat Financial Services Private Limited
Motes to financial stataments for the vear andad March 31, 2033

7 Grhar information
Particubars Agnoind
L Grags MorPerfarming Asgals
4, Related Parties -
b, Othesr than relabed parties 210,74 0,000
i Nal Man-Parfarming Sssets

o, Refated Farties =
i3, her than ralated panies 575,05, 450

il. Assels scouired in aglisfachon af tabl -

Maoies:

1 As definad in parsgraph 2{14xii} of ta Non-Banking Financa Companies Scceptance of Public Daposils (Rasarea Bank)
Directiors, 15408

2 Provisioning norms shall ke apolicable as préscribed in (ke Systemically mpoctant Mon-Barking Financial (Men-Depasil
Aoceging o Holding) Companies Prdendal Momes (Resarve Bank) Directions, 2015

3 AE Acoounting Standands and Guidarce fobes Eausad by 1GAI e appkcable induding far valimtian of invessmeants and ather
e6els 85 aiso assals poquind in salisfaction of debls. However, markat valus in respect of quoled mvesimants and beeak
uey fadr walua! NAY |n respect of unquabed mveatments aiould bo disclead irmespactiee of whather they ane desaiied gz
long ke ar curenl i calegory (4] ahove




BATLIBOI & PUROHIT
Chartered Accountants

INDEPENDENT AUDITOR™S REPORT

Fuibhe Members of CAPFLOAT FINANCIAL SERVICES PRIVATE LIMITED
Report in the Audic of the Fiupncin Statements

Qpinion

W i wudited the sceampanying financinl sulements of CapFloat Finaneial Services Private Limited
{7ihe Coarpany™}, which compnise e Balince Sheet gs s Mareh 3 I, 2023, the Statement of Profii aml Loss
cicligtig Ovher Comprchensive Income), the Statemen of Changes i Equity and the Staterment ol Cash
Vs for the yeor endod on thot dare, wid 2 sminary ol significant secountng policies and other
ckplantive y infonrsition thereinaller relerred te asthe “foncial stitlements™.

W paren B o e best of cur imBarisi@en md secosding o the ex plinations e o s, (e wloresid
] sttenents give the mformedion required by the Companios Acy, 2003 e Ac™ i e manner s
redjunivid and give @ true and fair view in conformity with the hudian Acciunling Sandands presenbed under
sectiy |3 ol the Act read with the Companics (Indian Actcounting Standards) Rules, 2005, 15 amended,
CTNE AR and ether aceounting principles penerally ueeepied o Indin, of the stale of afTiirs of the
Cryupoiy as al Mach §1, 20273 the Joss ard ol comprehensive imcome, changes in cquily and i1s cash
fTawten [ier thae y/emy o] oo Lo bt

Biasis Gy Chjpeinlisni

We comtduciel oue wadit of the e sacments i aceordante with the Standaids on Anditing specilicd
tiivider sovtion 142{10) of the Act (SAs). O respongibilitivs under these Standards are Tarther desenbed in
the *Acditor's Resporsibilitics for the audil of fhe Financial Stalenionls’ seetion of pur report. We arc
s ol ke Comnpiiy i accordmee with the Cooe of Ftlves jsoued b the Instituee of Chartered
Reunmaints o b (104 tesprsker with tiwy indepembsiney moeremsents il one releva fo ot mudi I thg
bl satetmns unds e provisions of e Adt md e Rl mude the cutidor. sl we howg fullitled
winie et v bl sesponsibilities in aeconidngs wiily these e neanents and e AT Code of Fihics, Wi
bl ve goal e adit evidence we Tive ohiained is salMcicw and approfeie o provide o st 7or our puda
tepapisan-oa fhe Pramseil statements.

bdsradaiion Db tharn the Fianscial Strementy and Audilors Report Thercan

v Camriny s Boird al Dhieetors s responsible kit the prepamition of the sthee bafomsion. Thi it
s compeises the mlvmation inchided i tie Monagoment Discussion Moilydls, Hogd ™y
Report meluding Ansexures 1 Howd's Heporl, Business Responsibility Report, Coiporate Governanee and
Sharchalder’s bnfisnnation, bul does mon inelude the fnancial stalemants and our tuditor's Tepet Lhereon

Chat dpaniaen o the Ainsicial statements docs noi cover the other inlimmation and we do nol express wry (o
Al afssamnes comelusiog thureon

o cermhiEsct watk oue audic of (e inanclal daldments, sur esponaliity is @ read the siler intemation
il oy A eaistder whether the other wlonsation & materially imconsisienl Wil the Giancial
sttt or oo kiow!edpe abitaoed dusing the eomrse of oar dudit or stherwise mppeiirs to b materially
ikl el ' .

I, Yottt oo 150 wosrk wir fave |J"-'Ij:i:II'II||.'I.|. wir tonelesde e there 1s 4 fmaleral ’I'.I'lihh[:'li'.‘!lll."'.l 1 Lz
sl e, g ane regquared o repors That B We nave nething: toe repart inthis e b

National Insurance Building, Znd Floor, 204, Dr. D. N. Road, Fort, Mumbai - 400 001, Ind
Tel.: +91-22-2207 7942 / 2201 4930 » Email: auditteami@bnpindia.in
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Munnpenent"s Respansibality for the Finnncial Stalements

The Comppany’s Board of Dircctors is esponsible for (he maters stated in section 134057 of the Adt with
respect o the preparation of these linancial statements that give a trug and Giir view of the linancial position,
[mancial porfonmonee, tolnl comprehensive ineome, changes in equity and cash lows of the Company in
nccordaneg with the Ind AS and other sccounting principles penerally sccepted in India, This regpansibilily
sy i ludes medntenanee OF adequae secounmting recordy in accordanee with the provisions of the Act for
salepuarding e assels of the Company and Tor preventing wid defecting faud: snd other ivregulonties;
selevtiom aml application of appropnae accounting policies; making jedgments and estimates thl are
rofsoable and proden);, and design, implementstion amd maintenance ol adeguate microal Ninancial controls,
thit were oporating cffectively for ensuring the acouracy and completeness of the sccounting recornds,
relevint o the preparation and presentation of the fnancial statements that give:a roe and faie view and are
free Troem material misstatement, whether due to Fraod or ermor

I prepoeimy the fosncial stotements. mimagement i responsible for assessing the Company®s ability o
conlinu A5 8 jnng ooncen, tisclomng, as appheable, matiers related 10 going ooncem and using 1he going
cunteern bagis ol avcounting unless menagement either intends (o Bguidate the Company or W cousce
aperations, or has no realisto aliemative but to doso,

The Board ol Dirccters are responsible for overseeing the Company's financial reporting process,
Aunditor”s Besponsibilities for the Sodit of the Finaocial Statements

Lrar objeetives are 10 obiain reasonable assarmnee about whither the fmancial shosments as g whole gee free
from material missetement, whether due 1o faud o eiror, wnd o issse an auditor’s report that includes oar
ipition. Reasonithle assurunce 15 a high level of asswranee, but is not o guarantee thal an awdit conducted in
peerdince with 5As will always defect @ matenal messtatement when it cxists. Misstslements can arise [
fraud or crror and ore considercd material i individually or in the apgregate, they could reaspnably be
erpreiel w inuence e sconomie decisions of wsers faken on the basis of these [Tnancial staemenis.

As parl of an it i accordance with SAs, we erercie professionsl judpment and mainiain prolessional
sciplictam thraiehout the nudit. We also:

#  ldentily ond usscss the fGsks o matenal misstatensent of the Gnancial statemenis, whether due o fraud
or viror, design and perform audit procedures responsive 1o those rsks, ad oblain audil evidence that is
sufficient wmd approprigte o provide o basis for our opinion, The cisk of 1ol detecting o meterial
misstatement resulting from fraud 35 higher than for one resulting from coor, as fraud may involve
vodlusion, lorgery, intenbiomal amissions, mssepresentations: or the ovemide ol internal control.

# Cibtain an dedeestanding of inteems] Degmeial controls relevant 1o the susdit o sorder o desipn sudil
proviedures thal ané gpproprmie in e eircumngtanees, Under section 14303000 ol Lie Act, we .u.n.' nlse
mesponsibie for exprossing our opinion on whether the Company has adequate intesnal financiasl conlrols
systern in place and the operating efTectiveness of such controls,

v Evalogte the bppropriateness of secoaiting policics used and the reasonablencss of sccounting catimsies
ubid selaite] diselosumes made h:-.' LRI P

v Conelude o the appropriaeness of minggement's use of e going concern isis of actouting aod,
baacd oo the sudit evidence obtiined, whether o material uncerainly exisls relaied o cvents or
conditons st may cast significant doubt on the Company’s ability Lo contimue as a gomg concern. 17
wi conclude that o material unceriainty exists, we are required 10 drw atienlion in our auditor’s reporl
t Lhe relnted disclosures in the Anancial statements or, iFsuch diselosures are ingdegquate, o modily our
opifcn. O conclusions are bosed on the audilcvidence ehtaired up to the dale of our auditor’s report.
Hrsssver, lutuie cvents oF doiditions I&;ﬁ;@m if'f !}TL?“E;;-_HII]]‘.IIIH}' fi st 10 Conlings ns n Soing cOneern.

b N
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Lviiuate the overall presemiation, sirecture and contemt of the linancial statements. neluding the
disclosures, and whether the Onaneial stalements represent e underlying transactions wnd evonis in a
mammer Bt achieves fr presentation

We communicale with those chirged with povermanee reganding, amosp ether matters, the planned seope
wnd timing of the audit and sipuilicant oedin indings, including any significant deficiencics in imemal
canirtl that we wdentily during our audit.

W also provide thuse charged with gevernance with a statement that we have complied with relevam ethival
revuirensents regarding independence, and to conmunicate with them all relitionships and other mauers thae
roay reasenatdy be heught 1o bear onoour indepiendence, and where applicable, reluted saficpuands,

Report on (Mher Legal and Regoulatory Reguirements

e
5

As required by the Compantes {Auditor's Beport) Order, 2020 (“the Order) issued by the Central
Crverment s tenms ol Seton 1430 of the Act, we give in "Annexure A™ & stalement on the
msieEs specilled o puragraphs 5 and 4 ol the Order

A regured by Scetion 143(3) ol the Act, based on our audit we repant thal:

ah

B

¢l

d)

cl

]

We have sought and obtained all the information and explanstions which 1o the best of our
knivwwledee and beliel were necessary for the purposes-of aur andil.

- our apision, praper books ol sccount as reguired by law have been kept by the Company so Far
as it appears from ooy examination of those books.,

The Balamee Sheet, the Stement of Profit and Loss including Other Comprehensive Income,
Staternent of Changes in Equity amd the Statcment of Cash Flows dealt with by this Report are in
agrecment with the relevant books of account.

I cwr opinion, the aforesaid linsncial statements comply with the Ind AS speeified under section
3% ol the A, togetber with e rebeyvant Rules made thereunder,

Canothe besis of the wiillen representations received Thom the divectors a5 on Moreh 31, 2023 and
taken on record by the Board of Dircelors, none of the dircetors &5 disguatified as on March 31,
2023 from being appomied os a dircetor in terms of Section 164 (2) o the Act.

With respeet o the adequacy of the internal Gnancial controls with referenee 1 Mnancial sistements
al the Company and the opersating effectiveness of sech conirols, refer to our separate Repor in
“Adnexure BT Our orepont expresses on unmedificd opinon on the adequacy and operting
ellecivencss of the Company’s internal fmaacisl comrols with reference 1o Mninciul siateiments

In our epintos and to the best of our informetion and acconding to the explanations given 1o us, the
provisions of seclion |97 of the Act are nod applicable w the Compeny for the year'ended March
31, 20023,

With respeet to the other matiers W be included i ihe Auditor's Report in accordance with Rule 11

al the Companees (Aadit and Auditoesh Rules. 2014, as smended w0 our opinios amd (o the hest of
gy bnliwmution aod sceording, o the explasitions given 1o us:

L The Company has l.'“ﬂﬂ%pﬂcl of pending litigntion on its finsncial position s al
Ll

March 3, F0238 - Red; the Tinancial statements.
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The Company did nod have guy long-term eonlaess inchuding derivative contrigts' for which
there wiere uny malerinl fergsecablo losses

There were oo gimoinds which wese regquired i be transferred 2o the Tovester Fducation and
Profection Fund by the Company during the year ended March 31, 2023,

o) The Mavsgement bas represented that, te the best of 15 Kosewledge and beliel, no Tunds
(which wre materizl cither individually or in the ageregate) have been advanced or loaned or
invested {either from boarrosved fends or shane premism e any other soureesor kind of Tumls)
by the Company 0w in any other person of  entity,  including  Torcign entity
CIntermediaries”], with the onsderstandiog, whether wecended inowriting or otherwize, U the
Intérmediary shall, whether, directly or mdhireetly lend or imvest in other peesons or entitics
identified in any mamner whalsoever by or on behalf of the Company (“Litimate
Benelomries”] or provide any guarsniee, seourify of the Tile on behall of the Ultimite
Bemeliciarics:

(hd The Management bas represented, o, @ e bist of s knowledge and belicl; noRinds
(which ave mmaterial either imdividually ov in the aggregaie) hove been received by the
Coosmpany Trn bmy - person or enbily, including foreign entity (“Funding Pardies™), with the
undlersianding, whether recorded i writing o othorwise, that 1the Company shall, whether,
directly or indireetly, lend or invest in other perspns or entitics identified in any manner
whatsocver by or on behall of the Funding Party (*Ultimate Benclicianies™) or provide any
austantee, security or the like on behalf of the Ultimate Benelieiones;

Based on th audit procedures that bive been considered reasoneble and approprisie in the
circunislinees, nothing has come 0 ooe nalice that s ebwsed us o believe that the
representations under sub-clause (1) and (i) of Rube | 1{e), a5 provided under (a) and (b)
abowi, conlain gy maderial misstatement.

The Company has not deelarsd or paid any dovidend dunng the year,

Provise 10 Bule 3017 of the Companies [ Accoums) Ruoles, 2014 for mamiaining books of
account usmg sccownting software which has a feature of recording oudit il (edit log)
ficility s opplicable w the Company with efTest Trom April 1, 2023, and sccordingly,
reporing under Rule 1 1(g) of Companies {Audit and Auditors) Rules, 2014 15 not applicable
[iw the nancial year ended March 31, 2023,

For BATLIROE & PUROHTT
CChonered Accountants
A Frrm R, Mo [0 LTEAY

A

Jwiak Mebia

Pariner

bl |

Membershp Mg, 116976

Plawiz: Mot

[rate: Jume Ha, 2023

(AL LI 231 16976 BG KT KBS
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Annesure - Ao the Independent Anditors’ Bepari
LReferred o under “Report on (ther Lepal amd Resoluiory Regurements” section of sur report o the
members of CapFloat Finaneial Services Private Limited of even date)

I the best of our information and sceording (o the explinstions provided (o us by the Company and the
beuks of seoounts wnd recards examined by us in the normal course of sudit, we state tha;

(1 Lal

(b}

[}

il fit]

(hl

{11}

(@)

LA

{13

The Company has mamtained proper iccords showing Tull particolars, inchiding
quantitative details and stiuation of Peoperty, Plant and Eaquipment amd relevant details
uf right-of-use asaels,

The Company ks miintamed proper records showing full particulars of iotangible
S5O,

The praperty, plam and cyuipment were physically venfied during the year hy the
msagement mosecsrdanee with @ repulay progrimme GE veodicaion swehich, o our
apnien. provides Tor physical verilication of all {he property, plant and equipment ot
reasonable intervals. According 1o the information: and explanation given (o us, no
musterial diserepuncies were noticed on saeh veriGcation,

Aceording to the information and explanations mven to us and on the basis of our
examination of the reeords of the Company, the Company does not bave ownership of
ary rmovable propery,

The Compuny has not revalued any of its Properly, Plant and Eguipimen) {(including
Right of Use asse1s) or intanpible assels during the year, Accordingly, paragraph
Aidy af the Order is not applicable.

Aceirding 1o the information and explanations given to us, ne procecdings have been
mitiated, or were pending, during the year against the Company for holding any
bensmi propenty under the Benamid Trnsaetions {Prohibition) Act, [958 (15 of |948)
and rules made thergunder,

The Campany 15 engaged prinswily in lending activities and conseguenily does nol
have any inventory and hence reporting under clavse 3iida) of the Order is nol
applicable,

Praring the year, the Company hind cxisling sasctioned working capital Hmits in escess
al five crore rupees, i agerepate, rom waous banks on the basis ol sceoeity ol s
eurrenl assets. The quarterly stalements Bled by the Compuny with such banks were in
agreement. with unaudited books of apeount of the Company ss ai the réspective
quarrters ended Junc 30, 2022, September 30, 2022, December 31, 2022 and March 31,
2023,

Ihe LComipany has made investinents in s subsidiary compony and granted loans 1o
the said subsidsary and other pantics, during the year, in respect of which:

The Company's principal business s 10 give loans therefore reporting under Clanse
i Ha) of the Order is not applicable.




BATLIBOI & PUROHIT Continuation Sheet
Chartered Accountants

(i}
1]
{1y
feh
i1

{1v]

vl

[ w1}

[ %11
)

[ vur opinion and secording Lo the infonmetion ad explanutions given to us, he
erms and conditions of 1he investments made and loans granted during the year are,
prima facic, not prejudicinl 1o the Company™s intercst,

In respeet of the loans/udvances m the nature of loan, the schedule of repayment of
principal and puyment ol intesest has bien slipulated by the Company, Considering
fhd fhe Compony iz o Mon-Biniking Finsogial Compony eogaped i the business of
wraling boars, she cotity-wise details of the amount, doe date Ty pasoment and extent
el ddechay (that las been sugpested in the Gurdance Mote on CARO 2020 issued by the
Institute of Chartered Accountants of India for eporting under this clsuse) have not
been reported sinee it 15 nol practicebie 1o fwnish such dewils owing 1o the
valuminous nane of he data penerated v (he novmal course of Company’s business,
Further, cxeept for the instances where there are debays or defaolis in repayment of
principal andfor imcrest and w0 orespect of which the Company has recognised
Pessary provisiens i occordance wilh the princeples of Ind A5 and the puidelines
1asticel B e WH Tar Ineame Rocognibivn and Assi Classifeatlon (which hos been
disclosed by the Company in Annexure | o the linancial statementis), the parties are
repaying the principal amdgunts, s stipulated, and are slso regular in payment of
nlerest, as applicabic.

I respest of loan&advimess in natune of loans, loans having gross cerrying amount of
Rs 2074 lukhs were elussified in Stge 3 (coedit impaired) ss o0 Mareh 31, 2023, of
which, the gross catrying amount overdue for more than 90 days wis Rs. | 640 lakhs
fin respeet of 49,068 borrgwers), In such instances, in our opinion, based on
nformintien and cxplanation provided to us, reasonable sleps have been faken by the
Company for the recovery of (he principal amounts snd the inferest theredn.

Fhe Company s prineipal business. is o give loans therefore reporting under Clause
i) ol the Order 3 pot npplicable

The Company has oot granted any lodns or advemecs in the nare of §nans cither
repayable on demand or without specifying any lenms or penod of repayment during
the yvear. Hence, reporting under louse 3{00000) 15 nd apphcakle,

Invoker gpinicn and according Lo the information and explaonations given te us, there ame
no  loans, investmends, searantees, and securitics granied in respect of which
provisions ol scetion [B5 and 186 of the Companics Act 2013 are applicable and
Femee et comrented upon.

Aceusding o mformanon and explanations given to us; the Company has mol accepled
oy cleposits from the pubhc in accerdamee with the provisiens of scclion 73 o 76 or
any relevam provisions of the Act and mules framed thereunder, Accordingly,
parmpraph 3v) of the Ovder i8 not applicable.

The maintenimee of cost reconds has pol been specified by (he Central Governmient
under subseetion 1) of scction 148 of the Companies Act, 2013 for the husiness
activities cirncd oul by the Company. Hesce, weporting under cloase (vi ol the Grder
15 nok applicable o the Company,

Iy Bespect ol Staluiory Pues;

Aceording o the imfomnmation and explanotions given to us and on e basis of ow
exammation of the records. undisputed sintutery dues including Goods and Services
o, provident [und, eonployees” stnte insuranee, income-tax, value added tax and cess
have pencrally been mepulively deposaicid by the Compsrny - wath (he - appropriale
aullrities though theee ik heen @ 54 TR A W Eses,
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Lis)

(b}

fa)

(b}

According 1o the wlormation and explanations given 1o us, no undispuled amounts
payihle in respeet of Goods and Services wwx, provident fund, employees' siate
msuemnee, income-tax, value added ax and eess and other material stiulory dues
were inarreds gsoat Mareh 31, 2023 (or o period of mere than stix moniks: from 1the
date thizy becams: payahle

According to information and explanations given to us, there are no ducs of sales-tax,
wyilih fax, poods and service g, customs duty, exeise duty and cess which have not
bien depasited on account of an_'r'ltlixpulr:, other than the following:

Name of | Nutore | Amount | Perfod to Forum where Remarks |
the | of the | (R, o which ihe dispute i i
slatule | duis Falilin) W pending |
| relates o e —— ol
eime | Income 3948 | AY.2014-15 | Commissioner | The E'umpan:ri
Tax Act, Tax of haz  paid - an
| 1961 Imcome Tax | amount. of By
LAppeals) 697 lakhs

| timder ' protiest
lar the mablor
undder dispule,

According o the information and cxplonations. given @ os, no ranssctions have been
surrendered or dischosed as income during the year in the tax asssssments under the
Iheome Tax Act, 1961 {43 of TUST) which was nol recorded in the books of wteount,
Accortdingly, paragraph 3{viii) ol the Order is nat applicable

Based on our audil procedures and s per the information and explanaions given by
the manugement, we are al the opinion that the Company has! net defaolied in
repayment of loans lo bunks or Tinancial instiiutions and ducs o debenture holders or
in the payment of interest thercon o any lender during the yehir ather than the

[l lowing instances of delays: |

| Natureal | Nameof | Amaun Principul { Delay | [ eamar ki
brrawing Lender mod 1kl Il i
om clue QITTTRETES
. i dhite of days | ==
Term Wivritl 495 | Priocipal: 8333 | 2 instanies due bo
Loans CapaLak Imierest: |.62 lechnical reasons
Privite
| Limied | -
Term Igan Incluisdpd 19.21 Imkerest: 19,2 q 1 imstanee o o
flink | administsive
[imdied | | TSR

TR e e 05 el i geeliveload o romiee slere ppplietitg

Aceording 1o the information and explanations given to us and en the basis of our
audil procedures, we repoerf that the Compiny has nol been declared wilful defaulier
by any bunk or fnancil institulion or governme o any government autherity or any
owher lender.
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I i opinion and sccording o the imformation and. cxplanations given fo us, the
Company has unilized the money obtained by way of term loans: doring the year for
the purposes for which they were oblsined, though funds which wore not required for
irrimediate wil tztion were parled in bank balances and shor-lerm investments.

According o the information wed esplonatans given e us, oamd e procedores
piertormed by us, and on an overall examination of the financial stulements of the
Company, we repait that ne funds mised on short-term basis have been ysed for long-
[ purpeses. by the Company,

According o the mlormulion and explanations given Lo us damd on oo overull
exarmination of the finnoeial sintements of the Company, we reparl e (e Company
Paas mon taken ony [unds Oom any cntity o person on accownt of or W meel the
abligations of its subsidisry companics g defined under the Act.

Acgording e the information and cxplanations given 10 us and procedures performed
by us, we reporl that the Company has not rised loans during the year on the pledge
of seeuritics held m iz subsidiory company o2 delined under the Aci,

According 1o 1he information and cxplanations given w us and based on the aodit
procechures performed by ok, (the Company did niot rise sny moncy by way af inilial
pubhc alfer ar [ucther public alfer (ocluding debd anstousentz): duning (e year,
Accordingly, pavagraph 3(x)a) of the Order 15 not applicable.

During the vear, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (Tully or partly or optionally) and
hence, reporting under clavse 3(xHb) of the Order i not applicable.

Acearding to the infomaton and cxplanations green 1o us, freuds ppgrepnting Rs.
P59 lokhs have boen dentilied by the Company reloting w0 subinission of
compromised personal idemtification dogument of third partics and also through
submission of Faudulent information on the application platorm online. The amount
has bieen fully provided for in the boolis of sccount, net of receverics, if any,

Accordimg o the wlvrmaton and explanations given 6 wa, neour opimion and hased
it Lhe sudit precedures parformed by us, no roport under sub-scctivn (12) ol seelion
143 of the Companies At in Foom AT ey preseobed onder role 13 of Companies
(Audit and Auditors) Rules, 2014 was filed with the Central Government during the
yiar or upto the date of the Report.

A oreprescited toous by the manageinent, ao-whistie blower complaints were reccwed
by the Company during the yea

Lt gour opinien and aceordimg: woshe mlermetion end explimatons given (o s, he
Company i ol o Nidhi™ company wnd il has sot sccepted any deposits. Accordingly,
paragraph 3{xii}a), paragraph 3{xii)b) and parsgraph Mamdic) of e Ovder 15 not
applicable.

Acpording W the information and explanations given W us amd based on the awdit
procedures performed by us, the Company is in compliance with seetions 177 and 188
of e Companies Mgt 2003, where applicable, Tor all trunsactions with the related
pirelee and the detmls of reluled party transactions hive been diselosed inoahe Tnancial
slatermeils as reguined Dy s able accounting standards.

i ¥ Lahl £
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In our opinion and based on our cxamination, the Company has an intemal audit
syslem commensurate with the size and nature of its business.

We have considered the internal audit reports of the Company issued upto the date of
this Reporl, Tor the period wnder audii

Aceoding to the information wud explanations given o us and based on the sodit
procedurgs performed by us, the Company has nod entered o som-cash snsactions
wilh direetors or persens connecled with thar. Accordingly, provisions of seetion 192
afthe Actand paragraph 3(xv) of the Order is nod applicable.

Accordmg (o the infimmation and explanations given 1o us, the Company 15 registered,
n& vepanred, v section 4514 of the Reserve Bank of India Act, 1934

According 1o the mionmation and cxplunations given 10 wi and based on audit
procedurs performed by us, the Company has nol condueted any Non-Banking
Fimuncial activitics during the year withous o valid certificate of registration (CoR)
fom the RIBL Further as represented by the Mansgement, the Company has not
cngiged i Housing Finance Agtivities,

v Gur ppinion and secording e the fnlemnation and explansiions given 10 ws, the
Cumpany 15 nota Core livvestment Company (CTC) a5 delined in the regulations made
by the Reserve Bank of India Accordingly, puragraph 3{xvilic) of the Order is not
applicable,

According to the mformation and explanations given to us, the Group (as defined in
the Core [nvistment Companies (Reserve Bank) Dircetion 2016} does nol have any
Core Invéstnaent Companies (C1Cs),

According to the information and explanations given 1o us and based on the audit
procedures performed by us, the Company hes incurred cash losses of Bs, 7,062 lakhy
i the current financial year and cash losses of Rs, 2 842 lakhs in the imunediately
prcceding finamcial year,

There has heen nb resignulion of the statutory auditors of the Company during (he
NeRE,

O the basis of the hnancial rotios, ageing aind cxpected dates of vealisation of
financial assets and payment ol Gnuncial liabilities, other information accompanying
the fnancial  stalements and our koowledge of the Board of Direclors and
Management pluns and based on our examination of the evidence supporting the
assumptions, nohing has come to our stention, which couses us to belicve hat any
material uncerainty exists as on the date of the audit report indicating that Company
1 ol gapable of mecting is Babilines existing ot the date of balance sheet us and
when they Tall due watlin i period of one year From the balanes sheel dale,

W, however, state that this is nid an assurance as o the future viebality of the
Company. We lurther stare that our reporting is based on the facss up 1o the date of the
audil report and we neither give any puaraniec nor any assurance that all fashilitics
falling due within a period of one year from the balance sheet date, will gel discharged
by the Company as snd when they Tall due
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{xn)  (u} According 1o the information and cxplanations piven to ws and based on audil
procedures performed by us, the Conpany was nol required te spend any anmount in
tevms ol Seenion |35 ol the Al duving the yewr, Aceordingly. seeond proviso toesub-
section (3) of section L33 of the said Aot wod parsgraph 30xx0)(m) ol the Order is mo
applicable

{h) Agcording o the information snd explonations given (o us and based on sudit
procedures performed by us, the Company did nal have any ongaing project in lenms
of Section 135 of the Act during the year, Accordingly, provision of sub-settion (6) of
section 135 af the siid A and paragmph Mxx)(b) ol the Order i not applicablie.

For BATLIROL & PURCEHIT
Chiiriered Aecourntinly
ICAL Firm Rep. No 101048W

o 8

Sk Mehta
Farlney
Mombership No. 116976

Place: Mumbia
Plate: Jume 26, 2023
oA LS 20 1eY PRGN TX Y0
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Annexure - B o the Aoditors’ Repor

{elerred w in pacageaph 200 onder *Report on Other Legal and Regulatory Requirements’ seetion of
aur et 16 the members of the Compony of even dile)

Report on the Internal Financial Controls under Clawse (1) of Sub-seetion 3 of Section 143 of the
Companics Act, 2013 Frhe Acl™)

Uipinion

We have sudited the Intemal Finsneinl Conteols with sefarence 10 finuncial stemeunts of Caphioal
Financial Services Private Limited (“the Company™) as of March 31, 2023 v comjunction with our
audit of the Fisancial Statements of the Company for the year eaded on that datc.

Ity esuir opinion, the Company has, in all material respects, an adequate internal finaneial controls syslem
with reference o fnancial staterents and such intemal financial contrels with reference 1o hnaneial
slatements were operining elfectively as at March 31 2023, based on the eriteria Tor intermal contral with
seference o Nnaocial ststements estebBshed by the Comgany considering the cisential compoments of
inicrmn] control stated o the Cuidanee Note o Audit of Intermal Fianeial Controls Ower Fiancial
Keporing isswed by the Institute of Chartered Accountants of Indis,

Managemuont s Responsibility for Internal Financial Controls

Ihe Company's management i responsible G establishin g and mamtaining Intermal Financial Controls
hased on Lhe ertoria for Internal Contesl with reference too finnncial slatements established by the
Company considenng the cssential components of Internal Control stated in the Guidshee Note on Awdit
of Internal Financisl Controls over Financial Reporting issued by the Institute of Chartered Accountants
of Indin [*1CAL'), These responsibilities inglude the design, implementetion and maintenaned of pdequate
smlemal lnancial confrols thal were oporating effectively for cnsuring the orderly and efficien! contuct
ol its buasiness, inchushng adberenoe to company’s pelicies, the safegunrding of its assets, the prevention
and detection of Tauds ond ertes, the aceusicy mgl completeness of the aceounting records, awl the
tienely preparation of ieliable Gsancial information, gs reipuired under the Companics Act. H11

Auditors” Responsibility

Char respoasibility s to cxpress an opinion on the Company's Intemal Financial Controls with refercnee
to [inancial statemens based on our audiv. We conducied our andil i aceordinee with the Guidanee
Note o Aulit of Internsl Finaneinl Controls over Finsncial Reporting (1he " Guidance Mote™) and the
Stwndards on Awliting proseribed under scetion 4310 of the Comprmics Act, 2008, w the witon)
applicable o an Asdit of emal Fisancial Controls, boib issued by ICAL These Stundards aind the
Eruicinie Nete require that we comply with cthical requirements and plan sod perform the audit 1o abtain
Weasonahle Assurance about whether adequate Internal Financial Controls with reference to the financial
statements was established and musintainoed and if such contrals operated effectively in all manerial
respects.

Our sudil involves performing procedures o abtain audit ovidence about the adequicy ol the Internal
Firmneial Controls system with reference (o financial stnements and their operaling effectivencss. Our
audit of htemal Fingnelal Controls with eelorence o financial statements included obtaining an
understanding of Internal Financial Controls e ce b financial stalemonts, asscssing the risk
thil o roateriad weakness exists, and (estin dj:_h—fﬂ‘.lwﬁﬁthu design and oporating effectivencss of
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Infermal Costrol hosed o the assessed riske The provedures seleeled depend on the Audito s Judemen,
inchuding the assessindol of the visks of material vosstalement of the Fioancial Siatoments, whothor dug
[raud crerror,

Meaning of Internal Financial Contrals with reference 1o financial statements

A compiny’s Intermal Vinancial Contml with reference o financial statements is 8 rocess dosipned o
provide Teasoiable assuranee regarding the reliabality of Fineneial Reporting and the prepacation of
Finnncil Stalemems for extemal purposes inaecordasee with gencilly sccepted Accountiing Principles.
A comipany’s. nlemal Financial Control with reference 1o linaneial stiteiments includes those policies and
proscedures that (1) pertain o the maimienance of reconds that, in reasonable detail, acourately and faicly
reflect the transactions and dispositions of the assets of the company; (27 provide reasonable assuranee
thl trunsucbions are weorded as neeessury 1o permil preparation of Financial Statements in accordanee
with generilly accepied peeounting principles, and that receipts and expenditures of the company are
oedng made anly in gecordanee with auihorisations of management and direotors of te company; end (3]
prowide reasonable sssuranee regarding prevention or tinely deteetion ol usauthonsed seguisition, use, ar
dispositic of the compainy's asséts that could have a imatenial effect on the Financal Statements,

Ioherent Eimitations ol Internal Finaneial Controls with reference to financial statements

Beecuwse of the mbercwl Imittions of internsl Boancial controls with reference o lnaneial statements,
ieludig  (he possilolity o collusioen or agpeoper  monagement overcide ol conteols, matenal
rnsstatements due i coror or raed may occor and ot be detectod. Abse, projections ol any evalsalion of
the wiernal fimuncial controls with reference to financial statemenis 10 fulure periods are subject (o the
pish thak the inteenal Boanciil control wilh relerence o Onancisl stolements may become inadegquate
because of changes m conditions, o that the degree of compliance with the policies or procedures may
deterioraie.
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