NANGIA & CO LLP

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To the Members of CapFloat Financial Services Private Limited
Report on the Audit of Standalone Financial Statements
Opinion

We have audited the Standalone Financial Statements of CapFloat Financial Services Private Limited (“the
Company”), which comprise the Standalone Balance Sheet as at March 31, 2025 and the Standalone Statement of
Prafit and Loss, including the Standalone Statement of Cther Comprehensive Loss, Standalene Statement of Cash
Flows and the Standalone Statement of Changes in Equity for the year then ended, and notes to the Standalcne
Financial Statements, including a summary of material accounting policies and other explanatory information
(hereinafter referred to as “the Standalone Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Standalone Financial Statements give the information required by the Companies Act, 2013, as amended ("the
Act”) in the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended, [“Ind AS") and other sccounting principles generally accepted n India, of the state of affairs of the
Company as at March 31, 2025 and its Loss including Other Comprehensive Loss, its Cash Flows and the Changes
in Equity for the year ended on that date.

Basis for Opinion

wWe conducted cur audit of the Standalone Financial Statements in accordance with the Standards on Auditing
(Sas) specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the “Auditor's Responsibilities for the Audit of the Standalone Financial Statements” section
of our report. We are independent of the Company In accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
Standslone Financial Statements under the provisions of the Companies Act, 2013 and the Rules, made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics issued by the “ICAI®, We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Standalone Financial Statements.

Other Information

The Company's Board of Directors is responsible for the other information. The other information comprises the
information Included in the Board report and Annual Repert but does not include the standalone financial
statements and our auditor’s report thereon. The Annual Report is expected to be made available to us after the
date of this auditor's report.

Our nr.:Inian on the standalone financial statements does not cover the other information and we do not express
any form of assurance concluslon thereon.

in connection with our audit of the Standalone Financial Statements, our responsibility is to read the other
infarmation identified above when it becomes available and, in doing so, consider whether the other information
Is materially inconsistent with the standalone financial statements, or our knowledge obtained in the audit or
otherwise appears to be misstated, If, based on the work we have performed, we conclude that there |s a material
misstatement of this other infermation, we are required to report that fact, We have read the Board Report and

\{a\/e nothing to report in this regard,
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Management’s Responsibllities for the Standalone Financial Statements

The Company's Management and Board of Directors is responsible for the matters stated in section 124{5) of the
Companies Act, 2013 ("the Act”) with respect to the preparation of these Standalone Financial Statements that
give a true and fajir view of the financial position, financial performance including Other Comprehensive Loss, Cash
Flows and Changes in Equity of the Company in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with the
Companies [Indian Accounting Standards) Rules 2015, as amended, This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of tha
Cempany and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and ectimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Standalone Financial Statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Standalone Financial Statements, Management and Board of Directors is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related 1o going concern
and using the going concern basis of accounting unless management either intends to liguidate the Company or
to cease operations, or has no realistic alternative but to do so,

The Board of Directors are also responsible for overseeing the Company’s financial reporting process,
Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is 3 high level of assurance, but is not a guarantes that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arlse from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influgnce the economic decisions of users taken on the basis of these Standalone Financial Statements.

As part of an audit in accordance with 5As, we exercise professional Judgment and malntain professlonal
skepticism throughout the audit. We also:

» ldentify and assess the risks of material misstatement of the Standalone Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis faor our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from errar, as fraud may Involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

= Dbtaln an understanding of internal financial control relevant to the audit In order to design audit
procedures that are appropriate in the circumstances. Under section 143(3){i} of the Companies Act, 2013,
we are also responsible for expressing our opinion on whether the company has adeguate internal financial
controls system in place and the operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policles used and the reasonableness of accounting estimates
and related disclosures made by management.

¥
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Auditor’s Responsibilities for the Audit of the Standalone Financial Statements (Cont...}

» Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether @ material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a mateial uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the Standalone Financial Statements or, if such disclosures are inadequate, to
medify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease 1o continue as a
going concern.

. Evaluate the pverall presentation, structure and content of the Standalone Financial Statements, including
the disclosures and whether the Standalone Financial Statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The comparative financial information of the Company for year ended March 31, 2024 were audited by
predecessor auditor who expressed an unmodifled opinion on those standalane financial statements dated June
30, 2024. Accordingly, we do not express any opinion, as the case may be, on the figures reparted in the standalone
financial statements for the year ended March 31, 2024. Our opinion is not modified in respect of this matter.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order”), issued by the Central
Government of India in terms of sub-section [11) of section 143 of the Companies Act, 2013, we give in the
"Annexurs 1" a statemant on the matters specified in paragraphs 3 and 4 of the Order, 1o the extent
applicable.

2. As required by Section 143(3) of the Act, we repart that:

fa)  We have sought and obtalned all the Information and explanations which to the best of our
knowledge and belief were necessary Tor the purposes of our audit;

(b}  Inaur opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books;

(c) The Standalone Balance Sheet, the Standalone Statement of Profit and Loss including the Standalone
Statement of Other Comprehensive Income, and the Standalone Statement of Cash Flow and
Standalone Statement of Changes in Equity dealt with by this Report are in agreement with the books
of account;

Reglstered office: 2 Floor, B-27 Soami Nagar, New Dethi-110017 Delhi 110017
Corporate Office: Fourth Floor, lconic Tower, URM| Estate, Ganpat Rao Kadam Marg, Lower Parel, Mumbal - 400013
Ph.: +91 72 4474 3400, emall: info@nangla.com, website; www, nangla.com

LLP Registration MO, A&)-1379] (registered with [imitad [@bility)
Noida - New Dalhi - Gurugram - Mumbai - Bengaluru - Chennai - Pune - Dehradun




NANGIA & CO LLP

CHARTERED ACCOUNTANTS

Report on Other Legal and Regulatory Requirements (Cont..)

{d)  In our cpinion, the aforesaid Standalone Financial Statements comply with the indian Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015, as amended;

{e}  Onthe basis of the written representations received from the directors as on Mareh 31, 2025 taken
on record by the Board of Directors, none of the directors of the Company is disgualified as on March
31, 2025 from being appointed as a director in terms of Section 164 (2) of the Act;

i With respect to the adeguacy of the Internal financlal controls over financial reporting of the
Company with reference to these Standalone Financial Statements and the aperating effectiveness
of such controls, refer to our separate Report in “Annexure 2";

(e In our opinion and ta the best of our information and according to the explanations glven to us the
provisions of Section 197 of the Act are not applicable to the Company for the year ended March
31, 2025

(h})  With respect to the other matters 1o be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

I The Company has disciosed the impact of pending litigations on Its financial position in s
Standalone Financial Statements — Refer Note 38{A)a) to the Standalone Financial
Statements;

il The Campany did not have any long- term contracts including derivative contracts far which
thiere were any material foresesable losses;

il There were no amounts which were required to be transferred Lo the Investor Educatien and
Protection Fund by the Company.

. {a) The Management has represented that, to the best of its knowledge and belief, as disclosed
in the Note 47(g) to the Standalone Financial Statement, during the year no funds have been
advanced or loaned or invested {either from borrowed funds or share premium or any ather
sources or kind of funds) by the Company to or in any other person or entity, including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, directly or indirectly lend or invest in other persons or entities
ldentified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief, as
disclosed in the Note 42{h) to the Standalone Financial Statement, during the year no funds
have been received by the Company from any person or entity, including foreign entities
(“Funding Parties"), with the understanding, whether recorded in writing or otherwise, that
the Company shall, directly ar indirectly, lend or invest in cther persons or entities identified
In any manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or

C{mnwide any guarantee, security or the like on behalf of the Ultimate Beneficlaries.
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Report on Other Legal and Regulatory Requirements (Cont...)

e} Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances performed by us, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii} of Rule 11(e}, as
provided in (a} and (b) above, contain any material misstatement,

V. The Company has not declared or pald any dividend during the year.

wi. Based on our examination which included test checks, the Company has used an accounting
software for maintaining its books of account for the financial year ended March 31, 2025,
which has a feature of recording audit trail {edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software, Further, during the
course of our audit we did not come acress any instance of audit trall feature being tampered
with and the audit trail has been preserved by the Company as per the statutory requirements
for record retention.

For Nangia & Co. LLP
Chartered Accountants
RN/No. 002391C/N500069

Singh Bedi
Mer

bership No.: 601788

IN: 25601788BMESFXT7E6

Plzce: Mumbai
Date: June 30, 2025
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Annexure 1 referred to in paragraph 1 under the heading 'Report on other legal and regulatory requirements’
of our report of even date

Re: CapFloat Financial Services Private Limited ("the Company”}

To the best of our information and according to the explanations provided to us by the Company and the
books of account and records examined by us in the normal course of audit, we state that:

{i) In respect of the Company's property, plant and equipment and intangible assets:

{a){#&) The Company has maintained proper records showing full particulars, including quantitative details
and situation of Property, Plant and Eqguipment (including right of use assets).

{a}(8) The Company has maintained proper records showing full particulars of intangible assets.

{b) Property, Plant and Equipment have been physically verified by the management during the year and
no material discrepancies were Identified on such verification.

{c) There is no immovable property (other than properties where the Company is the lessee and the lease
agreements are duly executed in favour of the lessee), held by the Company and accordingly, the
requirement to report on Clause 3{i}{c) of the Order is not applicable to the Company.

(d) The Company has not revalued its Property, Plant and Equipment (including Right of Use assets) or
intangible assets during the year ended March 21, 2025,

{e) According to information and explanations given to us, there are no proceedings initiated or are
pending against the Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder,

(i) (a) The Company's business does not require maintenance of inventorles and, accordingly, the
requirement to report on clause 3{ii){a) of the Order is not applicable to the Company.

{b) During the year, as disclosed in Note 47(1) to the standalone financial statements, the Company has
been sanctioned working capital limits in excess of five crore rupees in aggregate from the bank on the
basis of security of current assets (Fixed deposits) of the Company. In our apinion and according to.the
information and explanations given to us, the quarterly returns or statements filed by the Company with
such banks or financial institutions are in agreement with the unaudited books of account of the Company
for the respective guarters,

(i}  (a) The Company is engaged In the business of providing loans. Accordingly, the provisions of clause
3{iil}{a) of the Order is not applicable to the Company.

{b) During the year the terms and conditions of the grant of all oans and advances ta Companies, firms,
Lirmited Liability Partnerships or any other parties are not prejudicial to the Company's interest.

(¢) In respect of loans and advances in the nature of loans granted by the Company, the schedule of
repayment of principal and payment of interest has been stipulated and the repayment or recelpts are
regular except in the following cases:

e
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Name of the Amount Dutstanding® Due date Extent of delay [In Remarks,
Product (Rsin Mn) days) If 2
| Amazon 170.72 Various due dates More than one day .
| Personal Loans 118.00 Varlous due dates More than one day -
| Xizomi 58.45 Various due dates ~ More than ane day i
Axio Pay Later 11.97 Various due dates More than ane day -
Tata Pay Later 0.41 Various due dates More than one day -
*The armount outstanding represents the aggregate Stage 2 and Stage 3 loan exposures, including accrued
interast.

(d) The fallowing amounts are overdue for more than ninety days from Customers to whom loan has been
granted, and reasonable steps have been taken by the Company for recovery of the overdue amount of
principal and interest,

Loan Given to No. of Customer Total Overdue Remarks, If any

[Rs in MIn)
Various Customers 34,082 159,59 -

{e) The Company's principal business is to give loans therefore reporting under paragraph 3(lii){e) of the
Order is not applicable.

{f) According to information and explanations given to us, the Company has not granted any loans or
advances in the nature of loans, either repayable on demand or without specifying any terms or period
of repayment to Promoters, related parties as defined in Clause 76 of Section 2 of Companies Act, 2013.

{iv) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not provided any guarantee or security during the year that
would attract provisions of Section 185 of the Act. In respect of loan glven to directors during the year,
the Company has complied with the provisions of Section 185 of the Act. The Company Is registered as
Mon-Banking Financial Company with the Reserve Bank of India. Therefore, the provision of section 186,
except subsection (1) of section 186, of the Act are not applicable to the Company. Further the Company
has not made any investment to the parties covered under section 186(1) of the Companies Act 2013.

(v)  The Company has neither accepted any deposits from the public nor accepted any amounts which are
deemed to be depaosits within the meaning of sections 73 to 76 of the Companias Act and the rules made
thereunder, to the extent applicable. Accordingly, the requirement to report on Clause 3{v) of the Order
is not applicable to the Company.

(v} The Company is not in the business of sale of any goods or provision of such services as prescribed.
Accordingly, the requirement to report on Clause 3{vi} of the Order is not applicable to the Company.

(vii) (a) According to the information and explanations given to us, the Company is generally been regular in
depositing with appropriate authorities undisputed statutory dues including goods and services tax,
provident fund, employees’ state insurance, Income-tax, cess and other statutory dues applicable. The
provisions relating to duty of customs, sales-tax, duty of excise and value added tax are currently not
applicable to Company. According to the information and explanations given to us and based an audit
procedures performed by us, no undisputed amounts payable in respect of these statutory dues were
outstanding, at the year end, for a period of more than six months from the date they became payable.

(b} According to the records of the company, the dues of income-tax, goods and service tax and other
(Zdatumnr dues on account of dispute, are as follow:
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Mame of the | Nature af the | Amount Paid under | Period to which f f Remarks
Statute Dues (Rsin Min) | Protest the amount 3
{Rs in Mn) relates pending
Income Tax | Addition of | 3.25 0.70 AY 2014-15 | Commissioner -
Act, 1961 Share of Income Tax
application (Appeals)
money and
Section 144
Goods and  lrregular 21.70 1.14 Fy 2018-19 Joint Amount
Service Tax avallment of Commissioner  includes
Act, 2017 Input Tax (Appeals -  both Tax
Credit Karnataka) liahility
and
penalty
charges

(viii} According to the information and explanations given to us, the Company has not surrendered or disclosed

(ix)

(x)

any transaction, previcusly unrecorded In the books of account, in the tax assessmenlts under the Income
Tax Act, 1961 as Incorme during the year,

(a) According to the information and explanations given to us, the Company has not defaulted in
repayment of loans or other borrowings or in the payment of interest thereon to any lender.

{b) The Company has not been declared wilful defaulter by any bank or financial institution or other
lender,

{c) According ta the information and explanations given to us, term loans were applied for the purpose
for which the loans were obtained.

(d) According to the information and explanations given to us and on 2n overall examination of the
Standalone Financial Statements of the Company, o funds raised on short-term basis have bezn used for
long-term purposas by the Company.

(e} According to the information and explanations given to us and on an overall examination of the
Standalone Financial Statements of the Company, the Company has not taken any funds from any entity
or persan on account of or to meet the obligations of its subsidiaries.

{f) According to the Information and explanations given to us, the Company has not raised loans during
the year on the pledge of securities held in its subsidiaries.

{a} According to the information and explanations are given to us, the Company has not ralsed any money
by way af initial public offer or further public offer and hence, the requirement to report on clause 3({x){a)
of the Order is not applicable to the Company.

{b) According to the information and explanations are given to us and on the basis of our examination of
the records of the Company, the Company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures during the year and accordingly, Clause 3{x){b) of the
Order Is not applicable to the Company.

Ll
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xi}

{xii)

(i)

{xiv)

{xv)

{evi)

{=wil)

vl

{a} According to the infarmation and explanations given to us, no material fraud by the Company or on
the Company has been noticed or reported during the year, other than the instances of fraud noticed and
reported by the management in the terms of the regulatory provision applicable to the Company
amounting to Rs. 1.40 Mn.

{b) During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013 has been
filed by secretarial auditor or by us in Form ADT -4 as prescribed under Rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government.

{c) As represented to us by the management, there are no whistleblower complaints received by the
company during the year.

The Company is not 3 Nidhi Company as per the provisions of the Companies Act, 2013, Therefore, the
reguirement to report on Clause 3{xii){a}, (b) and (c) of the Order is not applicable to the Company.

According to the infarmation and explanations given to us, transactions with the related parties are in
compliance with sections 177 and 188 of Companies Act, 2013 where applicable and the detalls have been
disclosed in the notes to the Standalore Financial Statements, as required by the applicable accounting
standards,

{a) According to the information and explanations given to us, the Company has an internal audit system
commensurate with the size and nature of its business,

|b) The internal audit reports of the Company issued till the date of the audit report, for the period under
audit have been considered by us.

According to the information and explanations given to us, the Company has not entered into any non-
cash transactions with its directors or persons connected with [ts directors and hence reguirement to
report on Clause 3(xv) of the Order is not applicable to the Company,

{a) According to the Information and explanations given te us and audit procedures performed by us,
the Company has registered as required, under section 45-1A of the Reserve Bank of India Act, 1934,

|b) The Company Was not conducted any Mon-Banking Financial activities without obtaining a valid
Certificate of Reglstration (CoR) from the Reserve Bank of india as per the Reserve Bank of India Act, 1934,

[€) The Company is not a Core Investment Company as defined in the regulations made by Reserve Bank
of India, Accordingly, the requirement to report on Clause 3{kvi)(c} of the Order is not applicable to the
Company.

{d) There is ne Core Investment Company as a part of the Group, hence, the requirement Lo report on
Clause 3{xvi)(d) of the Order s not applicable to the Company,

The Campany has incurred cash losses of Rs. 1,1B1.68 Mn during the current financial year, whereas no
cash losses were incurred in the immediately preceding financial year.

Based on the Information and explanations provided and pursuant to the RBI Guidelines dated April 27,
2021, on the appointment of auditors for NBFCs, the previous statutory auditors resigned during the year
due to their ineligibility under RB| guidelines during their tenure.

5
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(xix) ©On the basis of the financial ratios disclosad in Note 47(m) to the Standalone Financial Statements, ageing
and expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the Standalone Financial Statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report that Company s net capable of meeting Its liabilities existing at the date of balance
sheet as and when they fall due within a period of ane year from the balance sheet date. We, however,
state that this Is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a pericd of one year from the balance sheet date, will

get discharged by the Company as and when they fall due.

{xx] The Company did not have average net profits during the three immediately preceding financial years and
therefore was not required to spend any amount towards Corporate Social Responsibility (CSR) during
the year and there is no unspent CSR amount for the year requiring a transfer to a Fund specified in
Schedule VIl to the Act or special account in compliance with the provision of sub-section [B) of the section

135 of the Act. Accordingly, reporting under clause (xx) of the Order is not applicable for the year.

For Nangia & Co. LLP
Chartered Accountants
FRN No. 002391C/NS00069

embership No.: 601788
IN: 25601 788BMESFXT 786

Place: Mumbai
Date: June 30, 2025
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Phis+91 22 4474 3400, emall: Infonangia.com, wehsite: wiww . naneia.com

LLP Registration NO. AAL-1379| [ragistered with limited ligbility)
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NANGIA & CO LLP

CHARTERED ACCOUNTAMNTS

“Annexure 2" To the Independent Auditor's Report of even date of Standalone Financial Statements of CapFloat
Financial Services Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 (“the Act"”)

To
The Member of
CapFloat Financial Services Private Limited

We have audited the internal financial controls over financial reporting with reference to Standalone Financial
Statements of CapFloat Financial Services Private Limited (“the Company”) as of March 31, 2025 in conjunction
with our audit of the Standalone Financial Statements of the Company for the year ended on that date.

Managemant's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on
internal control over financial reporting with reference to Standalone Financial Statements criteria established by
the Campany considering the essential components of internal centrel stated in the Guidance Note on Audit of
internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India
[“ICAl'). These respansibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companles Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an epinion en the Company's internal financial controls over financial reporting
with reference to Standalone Financlal Statements based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note”)
and the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit
of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. These Standards
and the Guidance Mate require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adeguate internal financial controls over financlal reporting with reference
to Standalone Financial Statements was established and maintained and if such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
contrals system over financial reporting with reference to Standalone Financial Statements and their operating
effectiveness. Our audit of internal financial controls over financial reporting with reference to Standalone
Financlal Statemenits included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, Including the assessment of the risks of material misstatement of the Standalone Financial Statements,
whether due to fraud or error,

We belleve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting with reference to Standalone
Financial 5tatements.

Y

Aeglstered office: 2 Floor, B-27 Soaml Nagar, New Delhi-110017 Delhi 110017
Corporate Office: Fourth Floar, leonic Tower, URM| Estate, Ganpat Rac Kadam Masg, Lower Parel, Mumbai - 400013

Ph.c+81 22 4474 3400, email: info@nangia.com, website: www.nangia.com

LLP Registration NO. AAI-1379| (reglstened with limited lability)
Noida - New Delhi - Gurugram - Mumbal - Bengaluru - Chennal - Pune - Dehradun



NANGIA & CO LLP

CHARTERED ACCOUNTANTS

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting with reference to Standalone Financial Statements
is a process designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Standalone Financial Statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over financial reperting with reference to Standalone
Financial Statements includes those policies and procedures that (1) pertain te the maintenance of records that,
in reasonable detail, accurately and falrly reflect the transactions and dispositions of the assets of the company;
(2) provide reasenable assurance that transactions are recorded as necessary to permit preparatian of Standalone
Financial Statements In accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and directors
of the company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or dispasition of the company's assets that could have a material effect on the 5tandalone
Financial Statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial contrel over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliznce with the policies or
procedures may deterlorate.

Opinion

In our apinien, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such Internal financial controls over financial reperting with reference to Standalene
Financial Statements wera operating effectively as at March 31, 2025, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal control statec in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting Issued by the Institute of
Chartered Accountants of India.

For Nangia & Co. LLP
ed Accountants
No. 002391C/N5D0DGY

Membership No.: 601788
UDIN: 25601788BMRSEXT786

Place: Mumbai
Date: June 30, 2025

Registered office: 2™ Floor, B-27 Soaml Nagar, New Delhi-110017 Dalhi 110017
Cerporste Office: Fourth Floor, leanic Tower, URMI Estate, Ganpat Rao Kadam Marg, Lowar Parel, Mumbai - 400012

Ph. +91 22 4474 3400, email: Inl'gﬁr‘aggga.mm. website; www. nacgla eom

LLF Registration N0, AAL-1379] (registered with |imited lizbility)
Noida - New Delhi - Gurugram - MumBal - Bengaluru - Chennal - Pung - Dehradur
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GapFioal Finencial Services Privaty Limitad
Standalone Balance Shest as at March 31, 2025
(CIN-UB5993KA1933FTCOT4580}

81 mmounts In Ra. millions, unless ctherwisa statad)

Az at As at
Earticiem s March 31, 2026 March 31, 2024
| ASSETS
1 Financial assets
Cash ond casn eguvalents 4 41322 447 65
Bank balanes othar than cash and cash equlvaleiis 5 1.829,20 29348
Hecaivaltes
{f Trade recelvables B 153,68 7337
Loans T 5,286 08 T,i6384
Investments 1 383075 4852075
Oither financial asseis ] Tagay ooE.24
Total Financlal Assets (A) 12,433.82 45,475.24
2 Nen-financial assels
et tax assats (nel] 173.22 144,04
Property, plant and equipment 10 4264 E7.02
Right-of-use assets 11 2367 31,86
Infang/bte @asels under daveispment 12 28,67 28.64
Othar Intsnoibie assets 13 94.50 L.
Other non-financial assels 14 57.52 45,60
Total Mon-Financial Assets (H) 421,02 200,67
Tatal Assets [(A+B) ! .84 ‘lﬁégﬁi!]
il LIABILITIES AND EQUITY
Liabilithes
1 Finencial sbllities
Payables
Trads Payublas 18
[} ol putstanding duas of plero snd Bmall Enterprises 1107 10.1%
{il) total oulstanding duss of cradione olier than Micro and Srmill Erterprisas 3328 9459
Dabt securiling 96 278827 38411068
Harrowltngs (ofher than dabi securites) v 2.685.55 442424
Olner finarcial fabilitles 18 118,35 Joz1e
Tatal Finanical liabilitles (T 5,850.62 gea2.M
2 Mon-financial liabilities
Provisions 1® 44660 485,24
Bitner non-financial iabilies 20 18501 138,18
Total Mon-Finanical labilities () 61161 53342
Total Liahtlitias (E= C+0) 657013 031664
3 Equity
Equity Share Capial 21 15.78 15.78
Istrurnents entirely Equity in naiure 21 TE0.27 84855
Cithar poulty = 5,508,68 5,875.22
Total aquity (F} 828471 & 540,37
Tota! Liabliities and Equity (E+F} 12 15 855,81

The accomparnying rotes =re an integral pert ol iz etandalore financla siataments (Noles =50,

Fhis 4 shis Staresions Balence Sheet relered o in our fepon of sven dil=

g
sffibership Mo, 601788

=6 Wil
Dales June 30, 2025

For and on kahall of 1he Board of Directors of
capFloat Financlal Services Private Limitod

gashank R Rishyashrnga

Exdoutive Ciractor Exmcutive Direcior
DIN : 012684807 OIH : O84BERES
Piace: Bengalury Place; Mumbai

Date: Jure 30, 2025

AT
ot AR

miaull Aga

Drabe: Jupe 50, 2025

Chigt Fnancial Officer Company Sparetary
Placs: Bengalun pMermbership Mo, 31107
Dale: Jume 30, 2025 Plgce. Mumba’

patz June 30, 2025




CapFloal Financisl Ssrvices Private Limited

Standalone Statamaent of Profit and Loss for the year entded March 31, 1025
(O USSEn A 100APTCOTA580)

{All amounts. (0 Re. milons, unless ethensize stalsd)

Year Ended Year Erxlod
Fasalarn st March 31, 2025 March 31, 2024
Rovenue from operitions
M Irterosl inoome 23 1,245.18 1,773,00
{lij Feelncome 24 1,718,598 1,124,86
{ili) Galn on sale and sssignmant of loans 0,84 19665
{1} Toial pavenas from operations 2 966. 00 3,083.81
i) Cihar Incomie 25 263.23 306.34
{my Total incoma {1 + 1) 3,248.23 2,404 .85
Expensas
(i) Finance cost 26 92182 e
(it} Impaiment on financlal Inslrumes EH =R ] 1,061.12
(i} Employos hensfll sxpenaes 28 44560 52,39
{iv) Depreciation, smarlizalion and imgaiment 24 G294 &8,37
{v) Ofner experses an 1 67856 1,705.01
) Total axpenses (V] 5,108,230 3,656,861
v Profitiloss) far the yoar befare tax (I-1V) [1,B58.97) [254.78)
Tax Expanse:
{3) Current t2x ” -
(=) Deferred lax = =
Vi) Total Tax expenss - ‘
v Profitiloss) for the year (V-V} (1,658.87) [254.76)
vy Othar eomprohensiva income
A llems that will not be reclassifled Lo profit or loss
Rameasumment gaintloss) on defined baneli plan (OC1) (O-7HE) 023
Tax Impact on Rames surarmant gal/loss) on defined bensli pan e . -
Tatal |A) 1073} 0.23
B Hems that will ba classifled to prolil or loss . =
Reclasalficalion agusiments to stalement of praftand loss - -
Inggmea tax mpach - F
Total (B} == - -
Other comprehensive profiv(loss) (A « B 10.78) 0.2
{1%) Total camprehensive incoma for the year (VIl+VIT) {1,858, [a64.47) ]
® Eamings per share{Nominal value per share R, 10) 32
Basic (Rs.) {207.81) {30.E2)
Diluded (Ra.) [207.81) [30.B2)]
Tha accampanying notes &e &n Ftegral part of the sEndalang finenciai slalamants. 1-50
This |s the Smandalone Stalement of Profit & Loga referred bo b oour report of even dale
Fgr Nangla and Co LLP For and on behalf of the Board of Directars of
CapFioet Financial Services Privata Limited
|
£
Iashank R Fshyashrings
Exmiiiva Dirastor
M D1264807 OiM ; De4EGRES
Placa: Bengeiuru Plaga Mumbal

Dade: June 30, 2023

[rale: June 30, 2025

P gor o
Y7 o

Maull Agarwa
Campany Secgtary
memicership ho. 31907
Plzca: Mumbal

Date; Jume 30, 2025

{



CapFlanl Finnncial Serdices Privabe [

Sisnedalane Slateent of Cash Flows for the ysar anded March 31, 2028
[CIMUmEDAEA | BEAF TLATAS00)

[Ah smaures 1 Ra. mifans, wisan olherwisn flated)

Yaoor Encled Yaar Endnd
ot Mareh 31, 2034 March 31

Cashitows From Operafing actlvittes

Prefiylcss) heters bax {1.ABEAT]| 26476}
Aclid bmenis hmqmmﬂm}wmm et canl fows!
il}uﬂ"ﬁ-ﬁﬁm & emotidmion B2.34 £3,37
Impeaimmert. en finmncial insrumes E0223 TELTD
Share basnd paymant io amglsyees aEl JEOY
LmllFrnﬂﬁmmMp-uﬁH'ﬂ!ld danals (Mot) ara .45
Iiuresl 00 Lonse labdides 55 T8
Fileresl and Fapnos coals girar B TE
lilragt noorme {124518) (1, 7700
LS bas no torgsr M ied witten hadc = [ads)
(lan an Mutual Furda (5,58} -
Lanap midicationa (301) -
Cesifioe from |nlaresl eome . 1 ] 1 Fanue
Casdiliow ioweeds Irinrest anc Finsnes Costs {O400ET] (o B3]
PrefiliLoas} Bulors Warking Sapitsl Changen 1,1820.51] (R
¢ il g cmpital chang s

Dacreazajincrazan i rede py obles 24551 [FHEAT
iDecromssjinzraass In fnancs Rgklivas {120 {308
mmluﬁﬂmvgﬂhﬂrhlﬂﬂlm b~ B L] 147.03
{Cacmeass)inTenss i povisisng (382 2.58
{Ircrnsa) Thacraaze in loant @nd aCsances 1,237.13 (33504)
{irernase)Dacrasaa ln finproal asaats TR 1451,55]
|iersane)Diecraase 0 gier angets {11.62) £S5
[ir W0 %@ In irnoe irrablme (B . 0l 648,51
Casnflow from oparations n5-20 134834
o b refurd[Nal) .;,!_ﬁz_s]! TR
Hat canty Aows (used Injfirom opesathivg activides (&) fri [408.52)
| ewakMows Feom nwesling sofivilies

Aeditians 18 Fraperty, Flant & Egqupmirnt & lilang cla asasty 1A [42.04)
Additico 1o Intangibla mssels uidar develpmert 4T [16.4]
Bale prozeads from Propory, Plari & Eguipmnrd 24 =
placamant [ Procanga of Bans Ralencas i fhan Cosh & Cosh equidninrs a0 (B4 8E)
|rremakmnient in W ulued Funds {1,750.00) -
|55t prosads of Ml Funds 1, TERES <
el cash floves [usad Enjifrom (mvasting actijles (11 #1274 [543.83)
Cashflpws Fram Fenancing petivitles

Procesds from Eaua of Bamgulsory Coams-tile Preforsnce Sham Copilal i -
rhm s ‘Securilies Primeum gh lesee af Campulscry Corarible Prafesiios Share Capitl 1564825 -
Paymart of separtios (a8 axpensel T -
Aapraron of lasa lidbiitias 45,07} {Ba.a2)
Procesda fromi debl secunities AETIET 55k 14
Ropaymenl of cabt Eecuriiies {4, 3232.44) (4, 191.57),
Frocmnds ffom perresings cihar 1han dobl sscurilles 408140 BE0AET
Fesayrwint of Sorrowings olfed than debt securiliog [57e2.84} 5 5
Wit caadi flows (used infrom financlng actldies (] 1,2 E5.00) 1,084.88
Ml (deraaza]inreass in sash are coliaquealents (AaBeC) 3434 14411
aah and nash egufvalants il thea baginning of the year AT .EE 303

kel ar alon e end of e Hale 41333

1. T Bhove Stalement of Cash Faows has boar pmpmuimwm‘hdmtumwd‘ a5 w6l oud In Irdian acceuntng standare (rkd ASY -7 hmmmdurdn'ﬂﬂﬂwpﬂn {indamn Assoiing

Shnncaigs) Fules, 20 15 unde the Companias Asl 2L
3. Comgonert of cash and each acuivalenls

Farfsulars

A at
k] i ] i

A=l _|

31, 20245

413.22 44780

For and an behall af the Board of
Financisl Servicas Privags Limited

Bashank B Rishyashrings
Eassuiive Diracior

DM | DB4A6585

Place Munbal

eate: Juna A0, 2028

Moul o=

Maull fgarwsdl
ey Secrelary
pemberahip o 31107
Place: Mumbsal

[rater Juna 30, 20248
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CapFloat Financlal Services Private Limiled

Motes ta standalone financial statements far the year ended March 31, 2025
(CIN: UES093KA1 R IPTCOT4500)

{8 amounts in Rz milliong, unless otharwisn Stated)

Note 1: Corporate Information

CapFloat Finzncial Services Private Limited ('l Company') s @ Nor-Banking Financial instifution (NBEC') incarparated on Cetobes §, 7983.Tha Company has
received a Carlificale of Registration with No. B- 02. 00262 from the Reserve Sank of Inda (RBI') on January 16, 2001 to commence / cerry on the busmess af
Mor-Banking Sinancial Instiution {NBFC'} wilnout asceplng public depasits, Tha Campany is sngaged in providing onlire checkoul inance {"OCF"} and personal
lnans to individuals. The Company was formesty known as “Zen Lefin Private Limited” =nd its name has beer changad lo "CapFloat Financal Services Privale
Limited® wilh offest from June 12, 2018 pursuant 1o REI confirnatics on nama change. The Company's registered office is 2t Mo, 3, (Gokaldas Flatinom. Uppar

Palace Orchards, Bellary Roso, Sadashvnagar, Bangalore — 550080
The Company acqdired on September B, 2018, 8 majonity siaks in Thumbworks Technclogiss Private Limited {'Walnut’) which 5 in the busmess of providing
persongl finence and fransacton manscement servives bo customers through web and mobite-oased platforma, Walnut has sine (hen becoma & subsidiary of the

Company.
Tha Company hes Incorporeled and invasted i Axlo Capital Privete Limited (‘Axio Capital'h as its wholly owred subgidiary which I8 incarporated 1o carry out
bushess of Nor-Banking Einancial Instation ["NBFC) withoul accesting public deposits. As ar March 31 2025, the company has filed fiquidation farm with the

Ministry of Corporata Affairs (MGA).

The Company and the Amazon Growp have had a lang-standing business relationship thal has steadiy grown over time. Astazon, through b= subsidiary
Amazoe.com NV Invasimant Holdings LLC currently holds 17.38% stake in the: Company, Prior approval of RB| is oblained on June 12, 2085 for 100%
sharehc ding acquisiiion and cantrol in the Gompany. Howsver, as on the date of siging of the fnencial staternants, the sharsholding as of March 31, 2025

remains intact
The financial statemeants for fhe year angad March 31, 2025 were althorised for issue in scoorcance wih a resolution of the dirsctars an June 30, 2025

Mote 2: Basis of preparation and presentation
a. Basis of preparation

The financial statements for 10 year arded March 31, 2025 have been piepared by the Company in actordance with Indian Accounting Standards: ("Ind AS')
natifed by the Ministry of Corporate Affairs, Govemment of Irdia under the Companizs (Indan Acsounling Slandards) Rules, 20735, a5 amended from Gme (o
firne. Any application gudance! darificaions! directions issded by RBI or ather regulstors are implementad a8 gnd whan they ans isslied/ applicabla.

b. Basis of measurement

Tha financizl statements Bave been prepared on a historical cost basis, except for cerain financis! insTumerts which are measured al falr valus &t the end ol
gach reaoring period, @s explained in the accounting palcies below. Falr value is the price thal wol'd be recenved 1o Sell an assal ar paid 1o tranafar a lizhility in
an ordatly transaction betwean market parficipants al the maasuremeant date.

o Functional and preseniation currency

The finencial statamants are preasentad in Indien Rupees [INR), which is the Company's functanal and presentation curmency. All ameJnis have bsan
denominatad i mitllens and rounded off fa (e nearest wao decimals, except whan othersse indicated.

d. Presantation of financial statements

Tha firancial statements of tha Company sre presented as per Cwision |1l of the Schedule Il to the Companies Acl, ("The Act 2013 applicable lo MEFCs
{"NBFC"), as nofifiad by the Ministry of Covporate Affaire [MCAY. An analysis regarding recovery or setthement within 12 manths after the reporting date (cument)
and moa than 12 months after the reporting date (non-curent) is presented in Nata 36 - Maturity analysis of sssets and llabiities, Financial assels and financial
lizbllities are generally reporied on @ gross basis axcapt when, thers is @n uncondilional lagally enforceatile rghl to offsel the sscogrised amounts withoul being
contingent on & fulure event and the parties intend 1o setils on a net basis in he following circumstances.

i. The pormal course af business

ii. The svanl of gefaull

il. The event of insolvency &t bank:uptcy of the Company andfor IS counterparties

a. Staterment of Compliance

These finarcial statemeants af the Company have been prepered in acoordancs with Indian Accounting Slandards as per the Comparies (mdiEn Ascounting
Slandads) Fulas, 2015 as arended and nolilied under Section 123 of the Comparies A, 2093 ard tha olher relew gl proviskons of the Act

Mote 3: Matorial accounting policies
3.1, Usa of astimates, judgments and assumptions

The preparation of inancial stalaments:n conformity with the Ind AS requires the managemert ta make udgaments, accourling asimales and assumptions thal
affact fhe rapared amounts of assets, fablitiés, revenuss and expenses and the cisclosre of contingant labdithes, atthe and of the reparing panod Altbough
these aslimalas are based on the managamant's bes! knowledge of curren| avents snd actlens, uncartaisty about Ihese assumplions and estmates could resull
iy the cutcomes requag @ matarial adustiment Lo he carrying amounts of assets or fabiiliag |n fulure pericds. Areas invalving a higher degraa-of judgemsnt ar

complexty, o areas where assumplions are significant o the Company are distussed in Note 3.18.1 - Crideal |mgamepj;Wn5<:mnmg piotimas,
- ‘.\\_" - i o
2
=
3

$-y’_\5'

i
=]
[=]
=]

Ji
= 5
Lol fiow




CapFlaat Financlal Sarvices Private Limited

Motes to standalons financial statements for the year ended March 31, 2025
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(Al amounts in Rs. millions, unless othansse siated)

3.2. Revenue fram operations

Revenue {olher than for those items fo which Ind AS 108 Financiel Instruments ase applcable) is measured at fair valus of the consideration received or
recoivaba,

Revenue indudes tha foiowing:

a) Interest Income
Intarest income (s recorded using effective interest rate (EIR) method for all financizl asssts measursd @l amortissd cost and at fair value through other

comprehensiva (FYOCH income.

EiR is the rate that exacy discounts tha estimatad futlire cash flows through the axpoced [fe of the financial insirumrent or a shorter period, where appiopnate, |2
the gross catrying amount of tne firencial asset except for credi impaired asset,

The calcalation of the sfectve mleresl m@te meludes wansaction costs and fees {loan processing fees, commission paid o direct seling agerts and other
premiums or discounts) that are an infegral part of the canfract. Transachon cosis include ircremental costs that are directly affrbutstie to the acquisitian of

firancial assst

Whan a financial asssi becormes credit-impsirad, the Company calculates interest Incame by applying the effective interest rate o the nel amartisen cost of tha
finaticial asset If the financizl asset sures and is no longer credit-impaired, the Company reverls to calculaling interest inoome aon 3 gross basis.

b} Fees and Commission Income:
Faes and commissions ara recognised when the Company satisfies the performance obligation, at fair value of fhe consideration received or receivable basad on

a five-step model a5 set oul below, unless included in the effective interes! caloulation:

Step 1! ldanti®y contact]s) with 8 customer; & contract ts defired as an agresmant batween wo or more pariies that creates snforceable rights and obligatiors
and sets out the critera for every contract thal must be met,

Step 2! ldentify perdormance cblgatlors in the contracs: A pardormance saligalion (3 8 pramdse in a contract with -2 customern (o transfer 2 gonoc ar servica to (ha
cusinman

Step 3. Determine the transocian prices The transaction price ls the amourt of considerstion to which the Compary expects to be entitied |n exchange for
tranzferring promised goods or services ta a custamer, axcluding amounts coliscted on benalfaf third parties.

Step 4; Allocate the transaction price to the parformance obligatians in the coniract: For a contract 1hat has more than one performance obligetian, the Compary
allocates tha transastion orice fo each performance obligation In an amaunt that depgicts the amount of congidaration o which the Company axpects to be antithad

in excharge for satisfying sach performance obligaton,

Shep 5 Recagnise revanJes whaen [or a5} the Company salisfies a performance abligation

c) Othar Income
All ather charges such as chegua relum charges, overdus charges, penal inlarest, interest on |ncome Tax refund slz. are racognsed on realization basis, These
chargaes are lreated Lo acorus on realizatian, dus 1o the uncertainty of their realizeticn

3.3  Financial iInstruments
A Tnanclal irstrument ls sny contract that gives rise o a Francial assat of ane entity and a financial liability ar eguity instrumeant of anather enlily Financial assets
ane financial |shililies are recognisad when the Entity becomes a party ta tha conlractual provisions of the ingiruments:

Initial re o

Financal assets and finanoial labiliies are racognised in the Compeny's balance shest when e Compary bacomas A paty to fhe conlraciual provisions of the
restrurment.

3.3.2 Initial measurement

Recognised financial assats and financia’ fiabilities are [mlally measured ab fair value. Transaction casts that are diractly ativbulable 1o the soquisition or issue of
financial assets and financal liabllitias (cther than financial assels and linancial Gabilities at PYTPL) ars added 16 or daductad Tom the fair valde of the financiz|
sssets or financial liabilles, as appropriste, cn initial recognilion, Transacton costs directly atriowienle 1o the acquisition of fingncial assets or financial liamlities
al FYTPL are racognised immedistely in proil or loss,

Tranzachan costs that are directly sitibutable o the acgdisition or issue of rmar!qlad assate anc financial liabilifies ars added (o ar deducled from the fair value of
e financial assets or financial lablilies; as approodate, on Hitial recognilion, Trarsaction costs direotly abributable to the acouadior of financial assels or
finarcial liabilties al lair value hrough profil and loss are recoprised immadiataly (n the statement of orofit 2nd loss.

A Tinaricial assat'and a firancial laoility are o¥zel and prasentad on nel basie @ the balance shesl when there i a current legally erforceanla nght 12 sel-off the
recogrised amaunts and i ks inlandad to either seitiz ononel basis or o realise the assar and sstie tha liability simittanaously,
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3.3.3 Day 1 profitor loss

Whan (ne trensaction price of the instrument difiers from tha fair value at origination and the fair valuo s based on & valuation lechnique Using only nputs
obsarvebla in market transactions, the Company recognises ihe diference betaaon the transaction prica snd faie vasue inonet gain on fair value changas. In those
-cages whare lair value 5 based on models for which some of the Inpuls are nat observable, the cifference betwsen the transaction price and tha fair valua (3
deferrod and is only recognised in profil or oss when the inpats becoma obsarvabie. or when 1he instrumant i denecognised.

3.3.4 Classification and Subssquent measurement of finsncial instruments

1. Financial assets
The Company classiffes s financlal assers into the foliowing measurement calzgomes:

1 Financial assets o be measired 8l smariised cost
2. Finandal assels 1o be measerad ai fzir value through other comprahensive income
3 Financial assals 1o be measurad al fair value through profit or loss aceount

Tha classification depends on the contrectual terms of the finarcial assets’ cash flows and the Compary's business model far managing financal assels.

inass

Tha Company detarmines (s business model at the level hat best reflects how it manasges groups of fimancial assets o achiave Its business objective.

Tha Campany's business model (3 not assessed on an instrumant-by-instrument basis. but at a higher level of aggregated porfolios and is based on observable

factors such as:
a) How the pedformance of the business model and the financial assels held within thal business modal are avaluated and reporfed 1o tha enliy's key

menagemant personna
t) The risks that al‘ect the performanse of the business model (and the finsncial assels held within that business modef) and, in pariicular, the way thoss risks ane

managed
c] How managers of the business are compensated (for exampla, whether the compansation is based on the fair value of the assels managed or an the

contractual cash flows collected)
d) The expected frequency, value and Himing of sales are also imporiant aspects of the Company's assessmant

Tha business mode! assessmant s based on ressonably sxpected scenaros wihoul teking 'worst case’ or 'stress cose’ stenarios into account. (1 cash fows after
Initial recognition are realised in & way thal |s diffarent from the Company's original expectations. the Company deas fot ahange the ciassification of the ramaining
financial assets hald in that business modal, but incorporates such mformation when assessing newly arignatec or newly purchasen financial 2ssets going
farward.

Th gt E L.e. SPF tast

Ak 3 second step of it elsasfisation process the Company assesses the contractual terms of financial to identify whelher they meet the Salely for Payment of
Principal and Interest (SPPI) test.

"Principal’ for the purpose of this rest is defined as (e fair value of the financial asset at initial racegniton and may change over the |l of the financial asset {far
axample, If thete are repeyments of principal er amontisation of the premium/fdidsount).

Tha mast significant sfements of interest within a lending arargement are typlcally the consideration for the time value of money and credit risk, To maks lha
SPP| assassmant, the Company applles judgement and considers relevant factors such as the curency in which the finarcial asset is derominated, and e

penicd for which-tha intarest rabe is sat

I canlrast, contractudl terms that introduce a maore than o menimise exposure Lo fisks o vedalfty i the contractual cash llows that ere urrzlated 1o a basic
lending arargement do not give rise to contractual cash Nows that are solely payments of principal and intanest on the amaunt autstending. In such cases, the
financial assel is regquired o be measured at FYTFL

I} Financlal assels measured at amorlised cost
Ihese Frandial assals compriss bank balanoes, loens, irade receivailes, and other finarcial assats which comply with SRR lasl

Firanciel assels am subsequently measured at amortised cost using the sffective interest rale (EIR) If thase finansial assals are held within 3 business modul
whose objeciive s fo hold these 3gsats |n arder to collecl contraciual cash flows end the confractual terms of tha Francial assal cive rse on speclied dates io

cash fows that are sclely paymants of principal and inlarest on (he principal amounl oulslanding

Subvertian meame on loans iz included in tha EIR and racognised 8s intarest mcoma aver the tenor of tha fnan
il Financial asasts measured at fair value through other comprehensive incoma

Financisl ssseis are maasurad al Tair valug thraugh ather comprehensive incomea whara they fave:

al eontrachal erms that give rise 1o cash flows: on specified dates, thal nepresent soiely peyments of prrsipal and rt : an the principal gmourt

outstanding; and
b Are Feld within & business.mede ose objectlva & achisved by both aollecting cantrastual cash fows and selling 1
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Gana amd losses ansing from charges = fair value @re ingsded in other comprehanshve Income within 8 separate component of equity. Impairment Iosses ar
reversals, inferest revanue and foreign exchange gains and losses are recognissd in orofil and luss. Upon disposal, the cumulstive gain o loss previously
recognisad in other comprehensiva ncoma ls reclassified from squity lo the incame statement.

ill} Financial assels measured at fair value through profit and loss

Firmacial assats that do ot meel the criteria for catagarisation as-at amorfised- cost or as FYOC!, are measured at FVTPL Subsequent changes in fair value are
recogrissd in the statermnent of profic and loss.

tams a1 fair value 1rough profit or loss comprige:

a) Invastments (Including eguily shanes] and stock |n trade held for trading,

b} Iems specifically designated as fair value nrough profil or loss on intbal reeognition, and

g} Dabl instiuments with contractual terms that do not represent solely payments of onncipal 2nd intarest,

Eiraneial instrumenss hald al Tair value through proft or loss are inltally recognised at fair value, with ransaction costs recognesed in the statement of profi and
lons 38 Reurmed. Subssscuenlly, they ars measured at fair vallis and sny gains or josses ane recognised in the sEtemant of arafil and loss &s they anss,

2. Financial Lisbdlities and Equity Instruments
Finercial inslrumsnts issusd oy the Compary are classified a5 either fingncial liabilitles or 85 equity in sccordance with the substance af the conlrachsal

arrangements and the definitions: of a financeal liebility and an aquity instrument.

An 2guity instrument is any confracd that evidences a residusl mterest in e assels of an antity after deducting el of its Lagiities. Equty instrumants issued by the
Campany are recogrised al the procseds recaved, net of direct ssbe costs,

3. Financial Liabllities

1) Dbt securities and ofher borrowed funds

After infial messurament, debl isswed and olher bonowed funds are subsaquantly measured 8l emordsed cost AmMorised cost |3 calculatad by taking. into
account sny dEcount or premium on Ssue funds, and rensscton costs thal are an [rlegrel part of the EIR.

Tha Company has :ssued financial Instruments with aquily conversion Aghts. When estabiishing the accaunting treatment for thess nom-oenvatve msirumants,
the Company first estanl ehes whelner (e instrumant is a compound insfrument and classifiss such matrement s components saparatoly 33 financial [iabiities or
@ity Instrumants in accordance with [ne AS 32, Disclosures for the Company’s isswed debt are set out in Note: 16" Dabt secunties,

ii) Loan commitments:

Undrawn lban commitments are commitments under whzh, cvar the duration of the commitment. (ne Company |s required 1o pravide a loan with pre-specifiod
1efms 1o (he customar. Undrawn loan sommitments are in ha scope of the ECL rsquiramerts, Tha nomingl conrectual value of undrawn lzan commitmants,
whars e koan agresd to be provided mson market terms. are not recarded in the balance sheet

4. Egulty Instrumants
An egquity instrumant &5 any contract that svidences a residual mlarest in the assets of an entity afler deducting all of its lianilities, Equty instruments issued by he

Compary is recognised al (e proceeds recaived, nat of dirsctly atinbutable ransaction cosls

3.1.5 Reclassification of financial assels and liabilities
The Company does not reclassily s liranclal assets subsequent o thalr inllial recognition, apart from the oxcoptionsl circumstances in which Iha Company

acquires, disposes of, or terminates & businass line. Financeal liabilities are never racltassified. The Company did nal mclassily any of ks inancal assels or
liabifities subsequent fo initial recagrilicn and classification,

3.3.6 Deracognition of financial assats and financial liabilities

1. Deracognidon of financizl assals
A financial assal {07, whare applicable, a part of a finarsial assat or part of a group of siméar inancial assets) o deracogniced whan [he ngnis |o eoave casn

flows Tror the finaacial ssel have exoirad, The Company also dorecoghises the financial ssset i It has boln transferrad the fnancial asser and the Tanefar
qualifies for derscognilon,

The Company has transfared ths firanoial assetf, and only |, eithar.

i} The Company has trarefarrad itg contractusl rights (o recetva cash flows from tha firancial assat, or

ii} I+ ratains tha ngnts to the cash flows. but 7a8s assumed an cbligalicn to pey ihe recefved cash flawe in Ll witnout material delay fo & third party under a
‘pasz~-throwgh’ arrsngamant

Pass-inraugh arrargamants ara fransactions whereby the Company retaing the contraciual rghls To recews Ihie cash flows of a finarcial &sset (the ‘anginal
aszal’), out azsumes & contreclual obligabon to pay those cash flows 1o ona or more antitles (the ‘ayentual resipants!), whan &l of ne fofowing hree conditons
ara mat;

i Tha Company has no doligation ta pay amounts Lo e svenlual reciptants unless [ hzs collected equivalent amounts fram the anginal asssl, axcluding shart
tarm advancas with the rght o full reoovarny of the amount lent olus acorosd interest at markel raies:

i) The Company cannot sell or plecge the onginal asset other than 25 securily \o lhe eventual recipiants
iiiy The Company has an abligalion Lo remit any cash fiows it eollacts on bahalf of the eventual recipients withoul matara,

artilad to reinveas! such cask lows except for Investmants in cask or cash equivalents including irtarest eamed, dun
o 1D
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A transter anly qualifies for derscognition (f ailher:
i§ The Company has transferrad substartially &ll the risks and rewards of the assel, ar
i} The Company has nelther ransfered nor retainad substantially sll e fake and rewards of the 83set. bat has transfamad contral of the assat

Tre Compary cansiders control te be fransferred if and ondy |, the trarssfares has Ine practical abdity to sall the assat in s enlirety fo an unrelated inird party and
s able to exercsa that ability uniaterally and without impasing addifonel restrciens on the transfer.

When the Company has nelthar transfarmed rar refained sutstantially 2l the <isks and rewards and has retained cantrel of the asset, the essel continues to os
recogrised only to sha sxtent of ihe Comgany's conlinuing Invalvement, in which case, tha Company also raccgnises an sssociated kability. The transfered asset
and tha associated lishity ars measured on & basts thal reflects the rights-and obligations that the Company has retained.

Modification of loans

The company sometimes rensgofatas or cinanse modifies the contractual cash fows of loans to customers. When this happans, he company Bssesses
whathar or not the new terms are substantielly different to ihe original terms.

if the terms are substantially different, the compary derecogrises he ariginal financial assat and recognises a ‘new’ asset at fair valus and recalculales & new
afactive intarest rate for e assel Tha date of renegatiation s consequentty considerad fo be the date of initisl recugnition for impairment ca'culation purposes,
including for the purpose of determining whether 2 signifizant increase |n cradil ik has cocurred. However, this company also assesses whether the naw financial
assel recognised (s desmed fo ba credit-impaicsd at Initlal recognition, especially in ciroumslances where the renegotiation was driven by thie dablor being unabile
1o maka the criginally agreed payments. Differences in the camying emount are also-recognised in profil or (535 85 8 gain or IDss on da recagnibion.

IF the tarms ara not substantially diferant, the rensgatiadon or modification does not rasult in de recagnition, and the company recalculates the gross carrying
amount hased an fhe revised cash fAows of Ihe finencial assat and recagnises a modiication gain or loss In profil or loss. The new grass carm/ing amadnl &
recaleulated by discounting the modified caah flows et the orginal effective interest rate (or credit-adjusted effectve aterest rate lor purchased or onginated credit:

impaired financaal assets),

2. Dorocagnition of financial liabilities

A Fnancial fiabifty s derecognisec when the obligation under the liatility s discharged, sancelied or expires. Whers an existing linancial lisGility fs replaced by
ancther from the same lender an substantially differant wrms, or tha teeres of an existing lsbility are substantially modified. such ar exchenoe or modification 1S
tremied as de spengnition of the original liebiity ana the recognition of & rew liabdity. The differense betwaen the carrying value of fhe original financial llabiity and
thie consideration paid is recognised in profil or loss.

3.3.7 Impairment of financial assets

Overview of the ECL principlas )
The Company recagnises loss aliowances for expectsd credil bosses an 1% financial aasets (including non-func sxpcsures) that are measured al amarlisad costs

and debt instrements &t fir value through othar comorehensive Noome account

Tha Compary applies a three-stage approacn io measuring expected credit lossas (ECLe) for the folowing categories of financial sssels that are nol rmeasured st
falr value through profit or loss:

|. debt nstruments measured at amortised cosl and fair value through alher comprehensive incoms;

i, loan commiiments, amd

iil. lirancial guaranies contracss.

Inwestment in Equity insTuments of subsidiarias are subject to impairment under Ind AS 36.

The ECL allowance s beses on the oredit losses ewseciad to arisa over the life of the assel (the lfetime sxpected credit loss), unlzss thera nas baan no
sigrifica-t incraase in eradit rsk since ongiralion, in which case, the allowanse & based on the 12 months’ sxpectad crecit lass. Lifetima ECLs ara 1he expacted
credil |csses resulting fram & possible defaull evenls over (e expected fife of & financial instrumant. Tha 12-manth ECL s the portion of Lifalims EZL thal
reprasant lhe ECLs that result from dafaull evenis on a lmancial imstrument that are possiole within 1he 12 monthe glter the reporting dats.

Both Lifatime ECLs and 12-month ECLs are calculaled on either an [ndividual basis or a collective basls, depending on the nature of the underlying portfolia of
fimancial instruments.

The Company has established 8 palicy to perform an assessment, 3t the and of each reporting pericd, of whelher & fnandial instrument's cradit sk has incraased
sigrificantly sinca iniial recognition, by zensidering the ehange in the rck of default acewtring over the remaining life of Ina financial instrument. The Company
does the assessment of significant Incraase in crecil nsk 8 @ bomower level. If 3 bormower nas vanous facilities having diferen) past dus stalug, then the highest
days pest dus {DPD) i appliiceble for all (he faciites of nat bommower.

Based on (ke abovs, lhe Company calagorises s Inans into Stage 1, Slage 2 and Stage 3 as described below by comparing ihe cradit risk of the financial
irstrumant as at the reparting date, with (13 cradit rigk a3 &l the dats ol inllial recognition

Stage 1: 12-months ECL

Stage 2! Lifetime ECL - not cradit impairod

Stage 3: Lifetime ECL — credit impaired

All axposures asssssed as credit impairad when ane o mors avams that have a delrimeartal impact an (he estimated futura cash fows of thal assel have
aeourTan are classifiad in this-sizge: For exposures thal nave oecarme cradil mpaimd, 8 Hetime EGL is recognisad and intares! revenue (3 calculated by aoplying
the effective interest rate o the amartised cost (nat of provision) rathsr than the gress carrying amount. Mare tnan or equal in 30 Days Past Dus is considared as
defaull far classifing = financal nstument as cedit imosired. Restructured assats exduding ona Uma resructure due to Covid-12, in the ordinacy course of

buginess are alsa ciassifed in this-atage

Cradit-impaired financial assets:
At zach repoing dale, (he company assessas whelnar lrancizl assets camed at amortised oost and dast Ninaneal
A financial 2ssat (e “creditlmpajres’ when one or mofe everts Ihal ave 8 detmental impast on the sstimatad |

accimat.

Zl ara credit-Impalrad
financial assel have
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Evidance that a financial assel Is credit-impaired mcludes the ollowing observable dats:

@) Significant Tinancial difficulty of the borrowsr or issler

b} A breach of cenlrect sech as a defauli or past due-evenl;

&) The restructuring of a loan or advence by the company on terms that the companmy would not cansider athersse;
d} Ir iz becoming probable that te bormower will enter bankrupley o otiver financial recrganisation; ar

&) The disappearance of an active market for 2 sacurity bacause of Tnancial dificulties.

Loan eommitments
When estimating lifetime ECL, for undrewn loan commitments, the Company estimates the axpected portion of the loan commilment That will be drawn dewn aver
its axpacted life, The ECL & ther bassd un ihe presenl vaus of the sxpacied shortfalls in cash flows of inat o be-drawn loan. The ECLs related o lcan

carmmitrients Bne racognisad within *Provisiorz®,

Financial Guarantes Confracts
Tre Company s lisbility undar pach guarantes s measured basad on expatied credit loss of provision on contracts less cumulative amourt recognisad il date for

tha eame. For this purpose, the Company eslimates ECLs based on the present vaiua of Ihe expecled paymen:s o resmburse the moldiar for a credit loss that it
incurs and compares it wilh Financlal gaurantes on these contracts Tha ECL for tha same are recognised within “Provislons”.

Trade Recelvables

The Compary follows "simglifed sporoach’ Tor recognition of impairment less sllowarce on rade receivables. The application of simplifred approech does nol
require the Gampany 1o lrack charges in credit risk, Ratker, || recognises impairment loss allowancs basad or lifelime ECLs at each reporting date, nght froin 3
inilal recognition, Thie Compeny uses a provision matrk lo determing impairment loss allowance on portfolio of its frede receivablas. The provigion matrix 3
basad on it tstorically chsarved defaull rates over the sxpectad life of the trade receivables and s agjusted for forward-looking sstimalss tased on managemesnt
[ucgement. At evary reporting date, the histoncal observed defaull rates ara updated for changes In the forsatcHooking eslimates.

The mechanics of the ECL caloulations ase autlined oelow and the key elemants are, as follows:

Probability of Dafaull (PD3) - Thie Probability of Default is an eslimate of the likelihood of delault aver a given time harzan. A defaull may only haopen at = certain
time ovar the assessed panod, if the facility has not been previous'y derscognised and is still in the portfalie. The conceps of PO |s further axplained in Naote 45
Risk Maragoment,

Expasure 3t Defaull (EAD) - The Exposure at Default is gn estimata of the sxposine a1 3 future defaull data, considaring axpeciad changes in the expasure-afler
the repcing date, including rapayments of princpel and intersst, whether schedulad by contract or othanwiss, expectad drawdowns on committed f=oilities, and
accrued interest from missed paymenis. The concent of EAD is furiher explamned in Mole 45! Risk Managsment.

Loss Given Defaull (LGD) - The Loss Given Defaull i an estimate of the joss arsing In the case where a defaull occurs at & given tme. || is based on the
diferance belween lhe contractzal cash fows due and thoss thal the Company would expect o recerve. imcluding from the realisation of 2ny collateral. Itis
usially Expressed as a percenlaga of tva EAD. Tha cencept of LGD is further explained in Note 45: Risk Management,

Forward Looking information

while astimating the axpected cred losses, the Company reviews macro-economic developmeants occurrig 0 the scsnomy and market i operatas in Ona
parindic pasis; the Company enalyses if there & any relationship between key economic trends like GOP, unemployment rates, senchmark rates sat by the
Reserve Bark of India, (nflation ete. with the eslimate of PO, LGD determined by the Company based on I imternal data. Whils the intema’ astimalds of PD, LGD
rates by the Compeny may nob be always refleclive of such relationships. lsmoorary overlays, If any, are embedded in the methacslogy o reflset aueh macra-

epnnomao rerds raasonahiy

Collateral valuation
Collataral repossessed
In ils normal course of business whenevar defaull accurs, the Company may lake possession of collatersl In its tax| oorfolio and generally disposes such assels

through auction, to satie outstanding debl Any surolus funds are returmed |o the customarsiobligors. As a resuil of this practice. assets under legal repossassion
provesses gre nol recorded on the balanca shaal.

Write-offs
Laans ard debt securities ars written off (eltrar partially or in full) when there is no reallstc prospect of recovery. This is genarally the case when the company

determines: thal the borrawer dogs not have assets ar sources of ncome that could generate sufficiant cash fiows to repay the amaunis subject 1o I wite-cff,
Howeye: financial sasets thal are wotten aff could sl be sutject Io enfardamant activites (n oroer to comp'y with the company’'s proceruras for recovary of
amounts dus. Any subsaquent recoveries against such leans a+s cradited 10 the siatement of profil and loss.

Presontation of allowance for ECL in the balance sheel

Loss altowancas for ECL are presanted in the Dalance sheal as follcws!
a) Financial assats maasured al amortised cosl a3 a degucton from the grass camying amount of tha assets:

bl Loan commimmenis-and finpncial guarsntes contracta: ganarally, a3 & provision,

£] Whera a findncial instrument includes ooth a drawn and an urdrawn component, and the company cannot identify the EGL on tha laan cammitmant sompanent
separately from those on the draws componerl. (he company presents a combined loss sllowanca far both companants. The combined arrount s presented 83 a
daducticn fror he gross carrying amount of the drawn compaonent, Ary sweess of tha loss allowance aver the gross amount of the drawn component s presented
A5 3 provision; and

dj Deht jnstrumants measures at FYOC] no loss allowance (s recognised in the statamant a! linancial position bacauss the carmying amount of these sssels is
their fair value. Howevar, the loss allowance i distlosad snd & recognised inlhe fair valus rasarne.

3.4. Determination of Fair Valus
Cr initsal recognition. ail
fimancial instrumanis |

matruments zra measured at far value. For subsequent messure
1 4 gt fair value on each balanoce sheel date),
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Fair valsa is the price that would be raceived to =ell an ssset or paid 1o transfer = liabilly n an orderly Iransaction between market caricipants at the
measurament date, The fair valus measurement s based on the prasumption thal the trangacton (o sell the assel or translur the llability takes place aithar

1} In the prncopal markel far the asset ar Habiity, or

ii} I he abserice of & principat markel, Ir the maost advantageous market for tha assat or kability.

The principal or the most advetagecus maret must be ecoessibhs by the Company.

The fair value of 8~ assat or a lisbilly is measured using Ihe assumplians that market paricipants would use when pricing the assel or liablkly, assuming thal
markel partlcpants acf in their economic basl inlerest.

A fair value measusamant of a non-financial assel takes into sccount a market participant’s ability 1o generate sconomic benefits by using the assel in ds nighesl
and best use or by seliing it to anatnar market participant that would use the asset in (15 highes! anc best usa.

The Company uses valuslion \schniques that =ra approoriate in the circumatances and for wiich sufficlent data are avaiable to measurs fale value, madmising
the Lse of ralavant observable inputs and minimising the uss of unobssnsabie Nputs.

In order so show how fair valuss have been derved, linancial instrumenls are classified based om a hissarchy of valuation technioues, &5 surnmansud below:
Laval 1 financial instruments - Those where the inputs used In the valuation are unadjusted quoted prices fram sctive markets for kentical asseis or lisbilities
that e Company has acoess to al the messuremsnt date. The Comparny considers markets as active only if thara ara sufficiant trading activities wilh regards 12
the valurme and liguidity of the |dentical assets or liabilities and when there are oindirg and exercisable price quotes available or the batance shest date.

Level 2 financlal ingtruments - Those whare the inpuls that are used for yvaluation and are significant, are derived from directy of (ndirectly abservable market
data avallabie aver the enfire perod of the instrument's Iife. Such inpute include quatad prices Tor similar sssets or Labiliies i active marksis, quoted prices 1o
identical instruments in mactve markets and ohsarvable inputs offer then quoted proes such as inlerest rates ana yald curves, mphed volatilities, and creci
spmads In addition, adjustmants may be required for the condition or location of the aseed or the extert to which | relates to fwms thal are comparable to tha
valuad instrumant. Hawever, || such adjustments are based on unobservable inouts which ars significant 13 the entire measuremant, Ine Company will classify (ha
istruments as Leval 3

Level 3 financial Insiruments - Thoss that include one or maore unabservable inpul that s sigaificant to the messursment as whols.
The Compeny recognises transfers banween ievels of the fair value hisrarohy at the end of the reporting perod during which the change has ooourred, Mo such
instancas of ransfers betwsan levels of 1ne far value higrarchy were recorded during the reporting pefiod.

3.5 Expanses

3.5.1 Retirement and other employee benafits
Short term employee benaflit
All amployea senafits induding short lerm compensates absences and statutory bonus! perfarmance bonusincenaves payabie wholly within twalve manths of

rendering the service ars claselfiad as short-1erm employes benefits and are charged fo Ihe Statement of Profit and Loss of the year.

Post-employment employes benefits

a) Defined contrlbullon schemes

Refirement/ Emploves benefts in the lorm of Provident Fund ls consdered as defined contriution plan. The Company has ng chiigation, cther than the
contribution payable to t7e provident fund, The Company recognises contribusion payabls to the provident fund schama a5 an expenditure, when an employee
renders ine ralatad senvice. Tha Company's contributions to the abova Plan are charged to the Statement of Profit and Lass.

) Defined Banafil schames

Gratuity
Re-measuremen!, comprising of actuadal galne and lessas, ine efect of the asset calling, excluding amounts includad in nel intarast on iha mel gefines benefil

Hiabdlity and tha ratusn on pian assels (excluding amounts ingduded n net interest ar the net dafinad benefit liability). are recognised immediately in Ihe batance
sheet wih & cormesponding debit or cred | 1o rezained samings Inrough OCH In the perod in which they occur.
Remessuramant ans nat reclassified o profil or loss in subsequen periods.

Leave encashment
The smployess of (e Company arz entllad I8 cofmpansatad absance snd ceferred compensation 28 per the policy of tha Campany, tha Babiity in respect of

which |s provided, bessd on an actuanal vaksation carried out by an independen! actuary 83 at ihe year end. The achuarial valuation method used by the
indapandent sctuary for measunng he lizbdity is the Projected Unit Cradil Mathed.

31.5.2 Share-hasod payments
Employess of the Company also recsives remuneration in the form of share based paymeant fransactions, whersby employees rencer serices a3 consideration

for equily instrumernls {aquity-setthan transactians .

Equily-setifed share based paymants 1& amployees and others providing simliar servicss ane measured 3t tha fzir valse of equily nsiruments-al the grani dale.
Delails ragarding daterminaton of the fair value of aguity satlied share based payments transactions sreset out in Nome 3&

The fair value determined at the grant date of the equity-seftled share based payments is sxpensad on a stralghi line baske over the vesting penod, ased on the
company’s estimate of equty Instruments that will eveniually vas!, with a coresponding fncrease in eguily. Al Ihe end of each reparting pariad, the company
ravigss Its estimate af (he number of equity Instrurrents expected 1o vesl. The impacl ef The mvisian of original estmates, I any, & recognised in Statemant of
Erofit and Loss sush that the cumidative expsnses raflects the ravisad sslimalé, wilth a corresponding adjustmant ts ihe Share Based payments reserve. Surther
Campany has granted ES0Ps to amploy=as of tha sibsidiary, the retated cost has been lranslerrad 10 subsicdiary @nd recoried as recaivanle from the subsidiany,
Thi dilulive effect of autstanding oplions [ any, is reflected as addilional share diulion n the compuistion of diluted sarming Pg@ru f
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Tha Company operales s Employes Stock Opfion Schams thratgh 2 frust foemed for the purpose. Equity shares ame jssued to the frust on the basis of the
Company's expectalion of the options baing exercsed by employees, Such Trust is corsidered as an exension of the Sompany and sccerdingly assels and
fiabilitios of the Trust are included in the Separate Financial Statements of the Campany, Sharas of the Company held by the Trust are corsidored 8z "Tragsury

3.5.3 Other Incoma and expensas
All Other Income ard expansa are rucognized on acorual basis,

31.5.4 Taxes
Income tax exoanse comanises of curmant and deferred income fax, Curment / Defared fax is recogrized @ the Statement of Profit and Loss extast 1o the axtent it

relates 1o @ bisiness comhinalian of lo an dem which is recognized directy in equity ar in other comprehensiva ncoime in whizh case the relsted income tax is
also recognizad acsordingly. Deferad tax sssels and defermed @y abilifes are offssr whan there is a legally enforceable right 1o set off current tax assels agalnst
currant tzx lisbilities; and the defarmed tax assels and the deferred lax labdiles refate 10 Income taxes levied by the same taxation authority. The Compeny only off
sels its daferred tax assets against labiliies whan Inere i both & legal right to offsst and it ks the Commpany’s Intention to s=hie on & net basis.

I} Current Taxes

Currant tax is the amount of income taxes payable’ receivable in respect of taxable profit! loss for @ pericd. Texable profi differs from 'prefit hefore tax as
reported in the Statement of Profit and Loss because of lerms of income or expense fhat ara laxable or deductisle in Sther years and tems thal am never taxable
ar aeductibie n accordance wilth applicable tax laws: Current tax assats-and llabilities for the current and price years are measured af the amoumt expactad to be
racovered from, or gaid o, the taxation sutharities. Intersst income | expenses and penaliies, if any, relaled to income tax are included n curment lax expense.
The tax rafes and fax laws used 1o compule the amount are those that ara anactad, or sibstantively enacted, by the and of reperting date in Indis where the
Company cperaies and generales taxabls incomea:

Cument income tax relating ta llems recognised outside profil or loss is recogrised auiside profit or loss (edther In othies comprehansive income o i aguity]
Currant Ly iems are recognised in corralation to the undarlying transactan either it OCI o dirgetly 'n.egquity. Managemant parodically svalualas poafons taken
in 1hie tax returns wilh respect to situations in which spplicable tax regulations are subject to interpratation end establishes provisions where appropriate

iij Deforred Taxes
Deferred lax is providad on tamperary d¥erences gt the raporling date oelwesn (he tax bases of assets and labillles and their camying amounts (o fimesncil

raporting purposes:

Delarred tax liabilities are recogrisad lor all \azable temporary ciffersnces, axoent:
- Where the defarmed tax liabilly arises from the initial recognition of gocdwill or of an assat or liabliity In 2 transaction that b fol 8 business combination and, gt
the time of the ransaction, affects nelifer the accoumting profit nor taxable profit or loss
- In respect of laxanla terporary difsrences associated with Invasiments in-subsidiares, whera the fiming of tha reversal of the lemporery differences can be
controlled ard it s probable thal the temporgrny difersnces will not revares in the foreseeania future
A oefarrsd tax liabiily is recognised based on the expecied manner of realisaton or setfemsnt of the carrying amaunt of assets and lisbilities, using lax rates
enacted, or substantivaly enacted, oy the end of the reporling perod, Defarrad lax assets ara recognised for afl deductible lemporary differences, the carry
forward of unused 18x crediss and any unused lax losses. Deferred tay assets ars recognised only to the extent that | is probabls that taxable profit will be
aveilable against which I deductible temporary differances, and ihe canry forward of unused tax credits and unused tax losses can e ultised except:

YWhen tha defered tax assat ralating o the deduclinle emporary difference arises from the initial racogrition of an asset or liaoility in 8 transaction thal s nat 8
business combination and, at the time of the fremsaction, aflects neither the aczounting prafit nor taxable prafit or loss
- I raspect of deductibia tempaorary differances associaled with investments n subsidianies, sssoclates and Intarasts in joint venlures, dalerrad tax agsels are
meoognised orly lo the extent Lhat |t s probebie that the lemparary diferences will reverse in the foresseable fulure and taxable profit will be availzbla against
whigh the lemporary differsnoes can be utilised
The carrying amouni of defered tax assats are reviewed gl ¢2ch reporting dals and reducad 1o the axtant that it is no longer probable that sullicient taxable profit
will be-available o aliow all ar oart of the defarmed tax assel o ba ulilised,
Unrecogrises defermed tax assels ars reassessed al each reporting dales and are recognisad o tha exiant that it becomes probable thal huture laxable prafit wil
allow the deferred lax assel to be recovared.
Delafrac tax assats and Tabiives are maasirsd al tha tax rates that are @xpacied o epply in lhe year when the asset is raalised or tha labiity 5 seitled, besed on
tax rates (and lax laws) inat have been enacted or substantively anacted ar the regoring data.
Deferrad [4x relating 1o lems recognised outside prafl or loss s recognised outside profil o loss (either in olher comprehansive income of in aquity). Defarsed tax
items ane racogrised in corralation o the underlying Iransaction aither in QCIor girectly in aquity,
Defarad lay assats and deferred tex fzolilies are offset i a legally enforceasle rght exists o sel off cumen: tax asgels sgainst current tax liablibas and the
deferred taxes relale- (o the same taxzanla sntity and 1he same laxation authority

Cutrant and ceferred faxes are recognised as income |ax beneflits or sxpensas in the Statement of profit and foss axcept lor lax related (o the fair valus re-
msasurementof financial assels classiliad through olher comprehensive incame, farelgn axchange differences and the nel movemant an cash flow heages, which
are charged or cedived to Other Comprabensive Income (OC1), Thess exceptions sre subseguantly reclassifed from OCH o fhe statemen) of peolil and loss
iogether with the respeclive deferred loss or gain. The Company also reoognisas the lax consecuanoes ol payments and issuing costs, related o firancial
mstrurnents that are dazsiflad a8 aquity, directly In aguity

3.6 Cash and cash oquivalents
Far the gurpose of prasentation in the stasman! of sash fows, casn and cash equivalants includes cash on hand, mham{nﬁ.ghly liguld Invesimenis wilh
Z o

ariginal maturities of three monihs or less thal am readly cenvertibiz 1o known amounts of cash and which &re s.04 pileant rigi of changes in valua
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3.7 Cash Flow Stateiment
Cash flows ase reported using the indirect mathod, whareby nat profit befare tax = adjusted for the effects of ransactions of non-cash future, any deferrels ar

accrygls of past ar Aiture operating cash recaipls or payments and tem of expenses associated with investing or financing cesh fows. The cash flows from
apargiing, invasting and lnancing activibes of Ine Company afe segregated.

3.8 Investment in subsaidlaries
Irvestment n subskdiaries are massured a! codl less accimulated Impalrment, If any

1.9 Property, plant and equipment
Tangible Assets

An item is recagnised as an assel (fand only If, It is probable fhat the fulure sconomic benafils asscoiated with the ilem will flow to 15e Company ano (s cost can
b measured refiably. PPE =ra inidally recognissd 8t cost The inilal cost of PPE comprises iis purchase proe {including non-refundable duties and taxes but
gaclading any trade disgounts and rebates], and any cirectly attributable cost of bringing the asset 1o 48 warking condition and focation for s Intended use
Sussequent (o intisl recognition, PPE are sieted al cost kess acowmulated depraciation and any impairmeant loksas. Whan significant pars of property. plant and
equipmen! #rs reouired fo be replaced in regular intervals, the Company recognises such parts as separalz corrponent of assets, When an em of 2PE is
regiaced, then iis camyng amount (s de-racognised from ihe balance shee! and cost of the new hem of PPE i recognised. The expandiiures thal ara incurred
afisr the tem of PPE hzs been pul to use, sush as repairs and malplenance, ars nofrally charged o the statemen! of profit and loss in the perod in which such
costs are incurred. However, in situations where the said expenditurs can be measured rediatly, and is probable thal future economic benefils associated with it
will flow to the Comaany, it is nouded in ihe 853e1s carmying value or 85 a separate as591, as appropriate

Depracialion i calculaten on & straight line basis using the rates amived Bl baged on the usefd lves eslimated by the management

The estimated wselul lives are, as follows:

Particulars Useful lives estimated
by the Management
(Same a5 specified in
Schadula I of the
Companies Act, 2013
Computers & Printers 3 years
Servars & years
Electronic Eguipment 5 vears
| easshold Improvements Cwer the lease tarm
Office eguipment 5 ysars
Electncal instaliations and fittings 10 years
Furniture and fixures 10 years
Intangible gssels F5 years
Vehicles B years

Changes i the expected useful life are ssoounted for by charging the amortisation period o methadology, as approoriate, and trezbed as changes in accounting
ezlmates.

The residual values, useful Ives and melhods of degrecialion of property, planl and equipmen] am revewed 2t each financial year end and adjuslzd
prospectvaly, if aporopriats

Prosarty and aquipment 5 darecognised on disposa! or when no fulure econcmic benefils afe expected lram 8 use, Any gain or 1053 an3ing on derecogntion of
the assel {catcufated as the dfference betwean tne nat disposal proosscs and the carmying amount of the assel) is recognised in oher operating income in e
Staramert of profit and koss in tha year In which the assel (s derscognised.

Intangible Assets
Ari intangible asset s recognised anly when its cost can be measurad rebiably, and it is probable that the axpacied futlire aconomic benefits that are attributable fo

it wlll Tl foy the Campany

Intangible assets acquired saparataly ase measured an inllial recognition at cost. Inlangible Bssets not ready for the intended wse on the date of Balanoe Shest
are disciased as "Intangible assets unoer davelopment®. Followng imtinl recognition, Intanglble asests ame carmad at cost less accumulated amorization and
ancumuleted impairment losses,  any. Internally ganerated irtanoible assels, excluding cagialsed development costs, are not canitalised 2nd sxpanditure is
reflacted in the statement of prafit and kss in the yaar in which the axpenditura is ncurmed.

Intanghle assels are amorisad on a siraighl fine basis sver the astmated Usafl aconamiz fife Intémally generaten intangible asset is amortised over a pariad of
five years. The Compary Uses & rebultabls presumption thal the usaful life of an intargible asset will not exceed ten years from the oete when lhe asset is
avallahle for Lse, If Ihe persussive evidance exials (o lhe affect thal uselul lfe of an inizngible asset excesds len years, the Company amaorises ihe intanginle
assal aver the best estimalz of its useful lifa. All ather inlsnglbie assats ara sssessad far mpaimment whansyvar thare i an indication thal (he intangible assel may

be impairad,

Darecognition
An inem of property, plant and equpomant, intangible assat s de-recogrised upan d sposal or whan no lulura aconomic benafts are expecled 1o anse from ihe

condnued use of the assal. Any gain or oss arlsing an the disposal ar radirement af an ltem of properly, plant and equipment, inlangible assel |5 delarmined &s
thie Hilfarance betwaen |he saley procaeds and e carmymg amount of the azsel and i3 recognised inorofit or lnss
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3.10 Impalrment af non-financial assets

The Company assessas. al gach reporting date, whelher there §s an |rdication that an asset may be |mpaired, IF any such indicalion exists, orowhen annusl
impalrmant igsting for an assel s fequired, an estimats of the recoverable amount of the sssel/ ceh gererating unit {CEU) is made, Recoverasle amaurt is the
higher of an asset's or cash generaling units T=ir valua Isss costs of disposal and its value n wse. Rucoverabla amount |s detarmined far an individual assel
unless the asset does nol gerarate cash inflows that &rs largely independent of those from other assats or groups of assets. When the carrying amount of an
asset ot COL exceads iis recoverabla amount, U assst |3 congidersd impairsd and i wiitten down 1o ite recoverabla amount, The smallest identifiabée groug of
s9sets that genarates cash inflows from cantinuing use hat ase largely indapandant of tha casn inflows from otner assels or groups of assets, |s cansiderad as 2
cash gererating uni (CGU).

Walus in use is the oresant value of sstimated fiture cash Nows expected lo arise from the continuing USe of an agset and from its gisposa’ al the enc of its usaful
life; In determining falr value less costs of disposal, recent market ransactions are faken into acceunt. If no such Iransactions-can be Ipentified. an appropriate
yafuation model |5 used.

An asser ar COU whosa camying velus exceeds (s recoverable amount is considersd impained and is wnken down lo fis racovirabla amount. Assesemant is glso
dare at eack balance sheel date as to whether there iz any indication that en imparment loss recognised for an asset in prior accourting years may no longes
exist or rmay have decregsed,

Impairment iosses of contnuing operaticns, ane recognised in the statemant of arafit and loss,

311 Leases
The Company assesses &t contract inception whethar a confract s, or contains: @ lesse. That s, I the contract canveys the right to conlrol ihe use of an kentified

assel for a perlod of fims [ exchange {or consideration,

Company as a lesses
The Company applies = single recagniticn and measurement spproach for all keases, except for short-tafm leases and laases of low-value assels. The Company

racognises lezse labllites representing obligatons to make leass peyments and right-of-use assets represeniing the rght to use the undertying asssts.

I} Right-of-use assaets

The Company recognises righl-of-use asssts ar the commencement date af the loase (Lo, 1he date the underying assat |s available for use]. Right-cluse assets
gre measJred 8t cost, leas any accumulated deprectation and impairment iosses. and adjusied for any remeasurament ol bease liabilties. The cost of righl-of-use
assets rcludss the amount of leasa llablilies recognised, Initial direct costs incurred, and legse payments made al or before the commencemant date less any
laasa Aesntives recalved. Righi-ol-use assets are depreciated on 2 straight-ing basis over the lease lemm, |n addition, fhe rght of use asest = parlodically
raduced by impaiment losses, il any, and adjssted for cerain re-measurament of tha leass Rabiity.

This righl-of-use sssets are also subject to impaiment, (Refer to the sccounling pedicies on Impairmeant of nan-flancial assats. )

i) Loase lisbilities
The laasa llabilty s infvally messured al the presert value of the leass payments to ba made over the lease tarm. The laase payments incluce fixed payments

{including in-substancs fived payments) less any lease incantives receivable, variabls lease paymants that depend on an indsx.or a rate, and amounis expectad
tn be paid under residual velus guarantess, The lease paymeants also Includa e exercise price of @ purchiase oplion reasonably cedsin o e axarcised by the
Ciompany and paymants of penalties for terminating the lease, | the ‘ease tem reflecis the Campany axersising the option to terminale.

In caleulating the present valug of lesse payments. the Company usas it incremental bormowing rate at Lhe lease commencement date because ha interesd rate
impiicit in the leasa is not readlly determinable. Aftar the commencement date, the amount of lease liabilities is increased 1o reflect ihe accretion of interast and
raduced Tor the |ease paymerls made, In addition, the carying amount of fease llabilities |5 remeasured || there |5 a modification, & eharge in the laase fArm, 8
change in this lsasa payments (2.0, changes 1o future payments resulting from a change in an index or rete used 1o detarming such lease payments or a-ciange
in the assassment of an oplion (o purchase the underlying assel

The Company s leass liabilities are (nciuded (7 Gther Financial Liabilitizs [Rafer Nole 18).

jiil} Shorttarm loasoes and leases of low-value assets
The Company applizs the shorl-tenn lease recognition exemption Io lis shor-term leases {|.e., Ihose leases that have A lsasa term of 12 manlhs or less from the

pemmercament dale Bne do not contain a purchass aplion). || also spplies tha lease of low-value essets recognition exempthon to leases fhal are conssdared o
ba of low value. Lease paymants or shori-term leases and leases of lovevalue assets are recognised =5 sxpanse on & straight-ine basis aver ihe laase term,

3.12 Pravislens and contingencias

A provigion is recognised wheon the Company nas a presant obiigation as & resuft of past svent, (L is probabée that an ouflow of resources embodying ecoromic
perefits will be required to settle the obligation and & reliable aslimalz can be mads of the armaount of the bbligation, Provisions are measured at the prasent vale
ol manzgament's best astimals of the sxsendiiure required to settle the presant obligation at the end of the reporting period, The discount rate ussd 1o datermineg
the present value |5 a pre-tax rata tnat refiecls currant markel assessments of ihe bme value of money and the ks spacific 12 the liability. The inorease.in (e
provision dua 1o the passage of time s recogrised as finance cost.

A eontract s consicered g5 onarous when the expested sconomic benelitz to be derved by the Company [fom the sontract ara lower than (he uravaldable sost af
maseting (15 ok igations undsr tha conatract

& contingent liability is a possible chligation that arises from pasl evenis whose exisience will ba confirmed by the oofurrence or fon-oscurence of ane or mara
uncertain future events beyand the cantrol af the Company or & present obligation |mat is nat recognised bacausa il s Aot protabie that an autiow of rasodrees
will he veequired 1o selle he sbligation. A contingent lisbility also arses in exiremely rare caces whers (hera 15 a Ishility that cannal be recognisen because i
anAnl Be messured reliably. The Company does nol racognise 3 contingent fiability bul d-acloses ils exsence in the fnancial stataments.

31,13 Goods and services tax paid on acquisition of assats or an INCUFTinG aXpan3&s:

Expensss and assels are recognised net of the goods and services t | value addsd faxes paid, sxcact:
al Wher tha 18 [Feurmas on a purchase of assels or services is not recovarahble from the taxation aulhonty, in which case. the tin pain s recocnised as part of the
caar af aoquisition of the Sssel o fihe expanss em. as applicable
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b} When receivables end payables are stated wih the amount of g incheded.
Th net amount of lEx recoverable fram, ar payable ta, the laxstion aulhority i included as part of recalvables or payables in the balance shest,

3.14 Earning Per Share
The Company reparts basic and diluted eamings per share in accordance with (nd AS 33 an Eamings per shars. Basc EPS is calculated by dividing the net profit

ot lugs Jor the year atiributabla to equity shareholders {alter deducting preferenca divicend and atinbuteble taxes) by the wolghtad averags number of gquity
shares outstamding during the year, Eguity shares Lhat will be issued upan corvarsion of mandatorily convertiole instruments are inclidad in he calculation of

Bazic EPS fram the dale the contract is ertared Into,

Dilwted EPS & caloutated by dividing the net profit atiributable to equity holders of the Gompany by the weighted average number of equily shares autstanding
during the year plus the welghted averags number of sgu ly shares thal would be issised on the conversion of ail the dilutive potential ordinary shares into ordinany

shares.

1,15 Centingencies and events occurring after the Balance Bheet date
Events oceuming after the date of the Balance Sneet, which provide further svidence of condiions that emisted &t the Balance Shest date or that amse

subsseguently, are considerad up 1o tne dete of approval of accounis by the Board of Direclors, whene maternal,

1,18 Forelgn currency transaction
Forsign cirmency ransacions are accounted for at the mtes prevaliing on the date of the fransacion, Excharge differances, I any adsing cut of ansactions

sattled during the year ate recognised in fhe Statement of Profit and Loss.

Monetary assets and liabilines denoted 0 lomeign cumencies as at the Balance Snest dals are fransiaed al the clasing exchangs rates, Resullant exchange
diffarences, if any, are recagnised in the Stetement of Profil and Loss and refated assaels and lkskilities are accardingly ristated in fhe Balance Shaat MNone
mi-etary tems whigh are carmad i lerms of historical cost denaminatad in a foreign cumency al the Balance Sheet date ara reported USng exchange rates al the
dats of the ansaction,

3.17 Special Rasarve
in accardance with sschon 45-1C of the REl Act, 1834, the Campany cresles a reserve fund and transfers therein 2 sum nol less than wenty per cent of its rmt

profit svery yasr as disclosed in the Statement of Profil and loss before any dividend is declared.

3,18 Significant eccounting judgements, estimatas and assumptions

The preparation of b Company's financial staterrents In conformily with the Ind AS requires e management to make judgmants. estimates and assumptions
that affect the reported smounts of reverues, axpenses, Bssets and liabilibes and the accompanying discasure and the disclosure of contingent liatlities. st the
end of the reporting perad. Estimales and underlying sssumptione are raviewsd on an ongoing basis, Revisions to accounting aslimates are recognised in the
pariod in Which the estimales are revised and fuiura pafiods avs aFected. Although thesa eslimales are bassd on tha management’s best knowledze of current
guents end actions uncertainty about thess assumptions and estmaies could result in ine oumomes requiring a matanal adjustment io the carrying amounts of
assels or [abilities in fuurs perods.

In paticular, information about significant areas af estimation, uncertainty and crtical judgments ir 8poiying accounting poficies thal have the most significant
effect on the amounts recognized in tha financial stetemants iz included in the foliowing notes:

3.18.1 Critical judgements in applying accounting polices

3.18.1.1 Business model assesament

Classification and measuremant of Tnancial asssts depends on the raeulls of Iha solely payments of principal and interest (SPPI) and tha busness model (st
Tha Company detesmines tha business model at a level tha: reflects how Company's financial assets ara maraged logather ko achisve 2 particular business
ohjastive. This assessment ingudes judgment reflesting all reievant evidence inclucing how ks perdormanca of the assets is evaluated and thair performance i3
measured, (he risks that affact the parformance of (he asssts and how these are managed and how the managars of the #ssets are oompansated. The Company
moritors financial a3sets messures at amodised cost thal are derecegnsed pror to their maunty to undersland (he guanlum, the reascn far thsir disposal and
whether the reasors are consistent with the objactive of tha business for which the asset was held. Manitaring s part of the Company’s corinuous aszeasment of
whethar the business medal for which the remaining fingncizl assats ane hald continues to be apprapriats end if i s not eppropriate whather thara has been a
change in husingss model and &0 8 prospective changs o (he tlass fication of thosa assats.

318.2 Koy source of estimation uncertainty :

The following are the key assumptons concemning fhe futire; and nther kay sources of estimadon uncertainty =t the end af the reporting period thal may have a
significant risk of causing & maleral adjustmant to the carrying amounts of assets and liabiitizs within (e next financial year, =5 described below, The Company
based it assumpbons and estimates on parsmelers avallable when the financial statemenis were preparsd. Exisling CircUmsiances and assumplions aboul
futura devalopments, howsver, may change dus o market changes or clrcumslances arising that ase bayand tha ronfrol of the Comgany, Such changes ara
reflectzd In the assumptions when ey ocour.

3.18.2.1 Fairvalue of financial Instruments;
Tra fair valie af firancis instruments is the price that would oe received (o sell an asset or paid fo transfer & liabdlty in ar ordery tremsaction in the arincipal (or

magt advaniagecus] markat al he messuremant data undar current market oonditions {i.e.. an axit price|} regardlass of whedhear that price is dirsclly obsarvable o
astmatad using another valuation technlqua. YWhan the fair veluss of financial assels and financial Babilitles racnedad in ihe balance sheel cannat be derived frorm
active markets, (hey are desemmined using a variely of valsation tectniques (hal Include the Uss of valuation madels. The inputs 1o thesa modais are iaken froen
abzervable markels whom poscibie, but whers this e not feasibbe;, estmalion is reguirdd n asiablishing fair values. Juogemenls and estimatas Intluda
considerations of liguidity and mocel inputs related to ltems such as credlt gk (Doth own and counterparty), funding value adjustments, corralation and volalbility.
Changes in assumptions about thase factars could affect the reported feir value of fnancial instrsments
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3.18,2.2 Effective Interest Ratle (EIR} Method:

The Campany's EIR mathodology, as axplained in Mote 3.2, recognises interest income ! expanse using a rala af return 1at represents the oest astimate.of a
constant rate of relurm over 1he expecied behavigural fe of loans givand laken and recognises the effect of potentially difierent intarest rates at varous stages
and other characterlatice of the product lifs cycls including prepayments and penalty intorest and charges.

This astmation, by naturs requines an alsment of udgement regarding the expeclod teRaviour and life cycla of the instrument. as well expeclad changes 10
Ineia's hase rale gnd other Tee incoma/exgenses thet ara integral pan of e Instrument

3.13.2.3 Impairment of Financial assats:

Th measuramant of impairment losses across all categones of linancial asaets requires [udgrmant, In pariedlsr, the estimstion ol the amount and timng of fulure
cash flows and caliotaral values when detesmining impairment losses and the assessment of & significant increase In credil riek. These estimatas ara driven by 3
numbar of factars, changss in which can result in diferent fevels of sifowances.

The Company's ECL csloulations are outpats of models with a number of underdying assumplons regarding the cholce of vardable Inpuls and their
infardependencies. Elerments of the ECL models thal ere consldarad accaunting |udgements and estmales include.

« P calculstion includss historical data, assumptions and expectations of fulurs conditions.

« The Company's critara for 3sseasing if thers has bean ¥ sgnificant increase in cradit risk and so allowsnces for finencial assets should be measursd on a fife-
time expectec credil loss and Ihe gualiative assessrent,

+ Tha sagmantation of financis! assets when thair ECL |5 assessad on A collactive basis

+ Cevelopmant of ECL models, including the various fomaulas and the choice of Inputs

« Dutarminabion of associalions batwean macroeconomic scenaros and economic inputs and the effect an PDs, EAD anc LGD

+ Selecton of fonward-looking macroaconomic scenanas and therr probatl ity weightings, to dariva the sconomic inpuls into the ZCL mbdels

» The impact of GOVID -18 on the global ecanomy and how govamment, business and consurmer & Lncerlain This uncesainty s reflactad in the Compamy's
assessment of impairment allewancs on ls logns which ars susject to a rumber of managament judgement and estimated. Whita mathododogkes and assumplan
applias remain unchanged. Company has separataly incorporated estimates, assumnbon and judgements specific ta the impact of COVID -18 pandemiz.

in terms of the reguremenis as par REI notification no. REN2018-200170 DOR (NBFC)LCC PD No 10822 101067201920 deted Merch °3. 2020 on
Implementation of Indian Accounting standard |, Nor-Banking Financial Companies [(NBFCs) are raquired to creals an impairment reserve for any shartfall in
impairment allowance urder Ind AS 109 and Incoms Recagnition | Asset Classification and Provisicning (IRACS) norms (including provision on standard asselsi.
The impaimaent allowance under Ind AS 102 made by the company sxoeeds (ha total provigios required under IRACP (ingluding standard sesst provisianing). 53
at March 31, 20@5 and ascordingly, no amount is reguirad to ba transferred to impairmant resen.
1t 15 Carmpany’s polcy to regulady raview 18 models in the conleal of actual loss experlance and adjust whan nacessary,

3.18.2.4 Impairment of non financial assets:

The Company assesses al ach reporfing date whather thara |s an indicelion tnat an asset may be mpaired, [Fany indicstion exists. ine company estimates the
assat's recoverable amount. An-assel's recovarabla amount ks higher of an assst's fair value less cost of disposal and 115 valus in usa YWhere the carrying amaunl
sxcaads (s recoverable amaunt. the assal iscongidered ‘mpaired erd is witten down 10 118 recoveranle amount

3.18.2.5 Provision and confingent llabilithes:

The Company oparates in a regulatory @nd legal enviranment that, Dy nature; nas a hesghtened slement of liigation rsk Innerent to (s operations. As @ result, itls
svobeed In vartaus Itigaton. a-bitradon and regulatony investigetions and araceedings in the orsinary course of its busiress.

When the Company can rellasly measure the outflow of aconomis berefita in relation to & specific case and corsiders such outfiows ‘o be probasle, the Company
rucards 3 provision againgt the case. Where the probsbdity of outflow 15 considered fo be memota, or probahle, but @ reliable estimate cannot oo made. 5
cantingant liability is cisdosed.

Given Lhe subjectivily and uncarainty of determining the probaoilily and amount of logses,  the Company takes inla aceount 8 number of Faclors including legal
advice, tha staga of tha matier and historical evidence frem similar inciderts. S.gnificant judgmant | raquired 1o conclude on thase esimalas.

318.2.6 Leases- Estimating the Incremental Borrowing Rate:

The Company canno! reedily determing tha interest rate implicit n the lease, inarefors, @ uses its incremental borrowing rate (1BR] lo measure lease ligailitins,
The IBR is Lhe rate of interest that the Campany wauld Rave 1o pay lo bormaw over & similar 1em, and with a similar security, the funds necessary 1o oblain an
assst of a similar valug to the righl-of-use assel n a similar sconomic emvienmerl. The [BR therefore refiacts whal e Company. ‘would have lo pay', which
mquires estimation when no chservable rates ars avallabda or when they nesd to be adjusted 16 reflect tha tsrms and canditiong of the lease. Tne Company
ealimates the I2R using abservable inputs when available and [s recuired fo make certain entily-spe cific estimalzs.

3.18.2.7 Defined employes boneflt assets and liabilities
The cost of the dafined banaT gratuity plan and the presen! value of tne graniity obligatios ane daiermined using scluanal vaiualions An actuartial valuaticn

involves making varous assumplions that may differ from aclual developments in the fulure. Thesa include the delemination al the discount rate, futurs salary
ncreasas anc martality rates; Due 1o the complaxities involved In the valuation and (& long-tarm nature. a defined benefil obiigalion s highly sansitive to cnanges
in Ihesa assumptions, A assumptions are reviewed al each reparfing date.

3.18.2.8 Share Based Paymoents
Estimating fair value for shars-based payment fransacticns raquires datermination of the most appropriste valuation modal, which is dependart on ibe terme and

canditions of Ihe grant. This astimats also requirss delermination of (ne Mot appraoriate inpuis to the valuation model including the axpeclad life of the shars
oplion, valatility and dividand yieéd and making assumptions about tham.

3.19 Recent pronocuncamants
Ministry of Gorporate Affairs [MGA ) notifiss new slandards or amerdments {o the ewdsting standards under Companies (indjan Accounting Standapds) Rules as

issuad fram time to time. For the year sndad March 31, 2025, MCA has not natifled any new standards or amandments (o the existing standards applicabla o tha
Company.
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MNate 4: Cash and cash eguivalents

Particulars As at As al
March 31, 2025 March 31, 2024
Balancas with bank 7 cusrant accounts 413.22 447 55
Total ﬂzii A47.56
HNaote 5: Bank balance olher than cash and cash equivalents
Particulars As at As at
March 31, 2025  March 31, 2024
Fixed deposit with bank® (ncluding Infacest accrued) 1,929.20 202348
Tatal 1,029.20 202348

Fixed deposits and olher balonces with banks eam interest at fived rala

*Inoludes INR 190435 milian (March 31, 2024 [NR 2518.52 millan) Fixed Deposit lier markad to Sanks owards guarsntes, £3 Security lor temm foans, |cans cotent by

them and &5 8 cash collateral lowards securitization and overdralt facilltes.

Note &: Trade Recsivables

Particuiars s at As 8t
March 31, 2025 March 31, 2024
(i) Undispuied Trade receivables — considerad Good 1831 T3.86
{ii) Uneisputad Trado Recelvables — which have significant increase in crodil rigk” - %
() Unetsputed Trads Receivaties — credit impairad Z4 1,78

(v Dispuied Trade Receivables-considend good - -
(v} Dispuled Trade Receivables —which have significant inchasse in credit risk - 5
(i) Dizpulad Trade Faceivables — crodit imoained -
Gross Tolal 155,85 74,94

Lesz: Impairment loss allowance 2.76 1.57
Talal 153,09 7337
*Includes recoivable from subsidlary Rs. 36.23 million (Match 31, 2024 Rs, T0.89 millian)
Particulars Less than & |6 months -1 year| 1-2 years | 2-3 yoars | More than | Total
months. dyears
Margh 31, 2028
(i} Undisputad Trade rece vables — considersd good 1537 - - - 15371
(i) Undizauted Trade Receivables — which have significant incregse in cradil risk - = - & -
(i) Undssputed Trade Recelvablas — credit impal-ed - . Q.86 0.7 042 214
(Iv) Disputed Trade Receivables—corsiderad good . i = - . .
(v} Disputed Trade Recaivablos — whaoh hiave significant incraase in credit ek - - - -
{wi) Disputad Trade Recavables — credil impaired - - - - - -
Gross Tolal 15371 096 0,37 082 155.85
Lixs : Impairment oas allowance 0.1 0,96 0,37 0.2 &7E
Total 153.10 P - . 153.08
Particilars Less than 6 |6 months -1 year| 1-2 years | 2-3 years | More than Taotal
months 1 years
March 31, 2024
(i} Undisputad Trade recsivables - conaidersd good 366 - - - - T3.Ea
(Il Undispated Trade Recsivables — which nave significant increase in credit risk . . - - . .
(1) Undizputed Trade Recevables — credi fmipsaired - .04 037 - 082 1.28
(v} Disputed Trade Receivebles—considaned goad = - x - . .
{v) Dispuied Trade Raceivables — which h2va significant incraase In-credil nsk - - - - =
{vi) Disputed Trade Receiveblss — cradit impairad | - . = = :: =
Gross Total Ti66 0.0% 0.37 - 0.52 T4.84
Less | Impaimmant loss allowance 029 0.09 03T 082 157
Total 73.37 - - - - 7a.a7

Nata: No trade or other receivablas sre dus freee dirgctars or athar oficers of the company eitrar severally o pinily with 3y oier peraon; nor any trade‘ar othar

raceivsble are due from firms or prvale companes in wheoh any dineclos i 2 partnar, a director or 8 mamber:

Partleulars Amournt
impairment loss-aliowance as oo Apnl 1, 2023 4.08
Add ! {less). Increase | (decrepse) of impairement loss allowance {2:51)
Imipaimmenl loss aliowance as on April 1, 2024 1.57
Add ! (less). Increase | (decreaze) of impairemant Ioss allowsnce 1,148
Impairment loss alliowance g5 on Apnl 1, 2028 2.T6
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Mota T: Loana (st amorfised cost)

Particulars As al As al

March 31, 2025 March 31, 2024
At Amoriisad cost:
Term loans 5. 71537 781551
Loen 1o reiated pary - 306,25
Total Gross 5,717.37 7.701.78
Less Impalrmant loss alowarce [A49.24§ [507.92)
Total - Net (A) 5.268.09 7.193.84
Sacurad by tangible assafs (hypothecatian of sguitable morigage o' - -
immovabke property atc:)
Covered oy bankigovermnmment guaranteses . -
Ursegured 5717.37 770178
Total Gross 5.717.87 770178
Less Impairmant loss allowarce (449.28) [507.82)
Total Net (B) 5.268.08 7,193.84
Loans in India
Public sector . -
Othars 8 717.37 I I01.78
Total Gross 571737 770178
Leas: Impairmant ioss alowarce (449.28) [507.92]
Total Net (CHI) 5.268.09 7.,193.84
Loans outside India - -
Less; Impairment loss allowarce B
Total Net (CHI) = -
Tatal (CHI+(CHN) 5,268.08 7,193.84
Analysis of risk calagorisation
As at March 31, 2025
Risk categorisation Stage 1 Stage 2 Stage 3 Total
Performing
High grada [current DFD) 535417 . 535417
Standars grade (1-30 DPD) - - - -
Sub-standard grade {including restrusturad assats) (81-80 DPD) - 142.02 - 14802
Pasl due befors impalrmant (incliding restruciured asssts) (61-20 OPD) - 52.85 - g92.85
Mon- porforming
Irdividually Impaired (inciuding restructursd assets) . - 161.32 161.32
Taotal 535417 201.87 161.32 5717.37
As at March 31, 2024
Risk calagorisation Stage 1 Stage 2 Stage 3 Total
Performing
High grads (current DPD) 7,109,893 ‘ - 710983
Standars grade (1-30 DPD} * . = =
Sub-standard grade {Including rastraciured assels) (61-20 DFD) - 27595 - 27595
Pasl due sefore impalmant [including rastructured assats) (51-50 OPO) - 83.82 - 8382
Mon- performing
Indwidially impairad (incuding restructursd assels) - - 232.08 232.06
Total 7,109.83 A58.7T7 232.06 T,701.76
Reconciliation of gross carrying amount
As at March 31, 2025
Parficulars Stage 1 Stage 2 Stage 34 Total
Gross carrying amount as at April 1, 2024 1.109.93 359.77 232.06 T.701.76
Meiy asgats originalsd or purchased® 4,71003 139.02 10188 4 85092
Assels daresonnised or rapaid jaxc uding write offs) (6. 06548 [125,63] (41.52) (8,232 B4)
Transfers 1o Stage 1 1.86 {1.83] {0.D2) -
Transfers io Sisge £ {56.28) 5689 (L0}
Translers o Stage 3 151.758) {4.83) 5662 -
Changes lo contracieal cash fows dua o modiicabions not @suling in A ) = =
darecognition
Amourils wiittan off [203.48) [221.52] (1B7.67) (TO2EN
Grogs carrying amount as at March 31, 2025 5.354.17 201,87 161,32 571737

“includes adjiustmant on account of EIR

Apeeats under stage 3 include (hé gross canrying am ounf overdus far mar than 90 days - Rs 158,58 miliare withaut considedng ind A5 and ather sdjusiment

{in reapect of 34,082 barrowears)
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As at Merch 31, 2024

Particulars Stane 1 Stage 2 Stage 3 Total
Groas carrying amount & at April 1, 2023 7,243.58 15566 207.42 7.806.68
Maw assals onginated or purchased” B,325.16 182.49 182,50 6,87214
Asssts derecognised or repald (exduding wrile offs) {6,174.05) (116.61) {3820} {6,326.88)
Transfers lo Stage 1 262 {2.80) (0.03) -
Transfers o Stage 2 (64,790 G451 (0.03)
Transfers lo Slage 3 (56.60) (3.74) G834 -
Changes o cantracwial cash fows dise la modifical ang nel resulting in . -
daracognition B -
Amounts writtan ofl [165.04) {124.24] {15955} {450.18)
Gross carrying amount as al March 31, 2024 7.109.93 359.77 232.05 T.701.76
*includes adjustmeant an account of EIR
Impairment allowaneca for loans to customears
As at Merch 31, 2025
Particulars Stage 1 Stage 2 Stage 3 Total
Impalrment allowance for loans lo customers as at April 1, 2024 130,11 147.58 180.21 507.92
Merw assats originatad or purchased arr.1o 293 52 293.72 23024
Assats daracognised or repaid (exciuding wrile offs) (10644} {191,08) (178.18) (475,70}
Transfers lo Slage 1 474 (4:13) {0.61) -
Trarslers lo Stage 2 [B.74) o.7s (0.01) -
Transfars o Stage 3 {0.55) (1.02) 1.57 B
Impact an year end ECL of Exposures fransferad belween stages during the I4.56) asT2 4718 78.20
year
Changes to-madels and inputs used for ECL celculstions 0.7 127 0.22 218
Impact of Managemant averay on ECL 100,00 - . 100.00
Exposura written off (293.48) {22152 [187.67) (FO2.67)
Impairment allowance for loans to customers as gt March 11, 2025 20678 116.00 126.40 449.28
As al March 31, 2024
Particulars Stage 1 Stage 2 Stage 3 Total
Impairment allowance for loans to customers as at April 1, 2023 134.16 125.47 149.87 408.51
Assals derecognised or repald 2B0.58 273,75 e a30.44
Mew assels origirated [114.68) {114,78) [140.79) (37028
Translers o Siage 1 3.02 {2.58] 10.43) B
Tranefars lo Siags 2 [0.71} 073 10.02) .
Transfars to Stage 3 {047} [2,65] 4.12 B
Impact on year end ECL of Exposures transfarrad netween siages during the {2.96) ar.rs 82.25 8704
yaar
Changes 1o models and Inputs uses for ECL calculstions f2.84) 414 0.05 1.36
Exposure writlen off {$65.00} [124.22) [159.85) (450.16)
Impairmant allowance for loans to eustomers as at March 31, 2024 130.11 137,58 160.21 507.82
Mote 8: Investmenis
Particulars As at Az at
March 31, 2025 March 31, 2024

Investments (at cost)
A) In India
Subsidianes-
L. Asxtio Digital Pyl Lig 3.825.75 3.825.75

1.07,26,205 (PY: 1,07 26,208) fully pad up Equity sharas of Rs. "Qi-each
il Axio Capital Pyt Ltd 105.00 105.00

1,48 5% 999 (PY: 1,49 59,999 fully paid un Equity sharas of Rs. 70~ each
Tolal Gross 3,930.75 3,830.75
Less : Allswance for impairmant loss * =
Total - Nat 3,930.75 3,930.75
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(CINUGSEE3KA1953F TCOTASS0)
(Al gmainis m R, millions, urless cihonviss stated)

Mole &: Other financlal sssels

Particulars Az at As at
March 31, 2025 March 31, 2024

Sacurity deposiis 2978 2062
Intarest receivabie on assignment of loans 2.87 32.44
Receivable from subsidiary (Refer Nols nog38) 127.82 ‘2247
Accrued Income 485.78 448,54
(Mher recedvabies o172 276.22
Less: Impairmant allowance® 11.57} {2.15)
Total 739.47 906.24_

“The gisclosurs befow is only in resgect of (mpaimment allowancy is reeognised oy the maragement on recelvalble fron relaied party & |ncoma acsmed,

The tatile below shaows Hee cradit quality and 1Ne maxmum egposure 19 eredit nsic per based on the company's (nternal credit grading syslem and year-2nd stage

classificaton,

Asg at March 31, 2025

Risk categorisation

Stage 1

Stage 2

Stage ¥

Total

Parforming

High grace

Stardard grade

Subestandard grods

Pasl due befors impaimment

Non- parforming

Individuglly impairad (Inciuding restrectured assets)
Total

Ax at March 31, 2024

335,54

338.M

Risk categorisation

Stage |

Total

Perfarming

High grace

Stardard grade

Sube-standand grade

Pas! dus bafore impairment

Naon- parfarming

Individually impaired {including restructured assets)
Taotal

456,859

456,489

456,89

An analysis of changes In tha gross carrying amount and the corresponding ECLs In relation to Other Recelvable is, as follows:

Reconciliation of gross sarrying amount

As at March 31, 2025

Partlculars

Stage 1

Stage ?

Tota

Gross carrying amount as at April 1, 2024

MWew assals orginated or perchased

Assels derecogrised or repaid (excluding write offs)

Trarsfers 1o Stage *

Trarsfers to Stage 2

Trarsfers to Stage 3

Changes ‘o contraclual cash fows due to modifizations nol resulting n
derecognilion

Amounts written off

Gross carrying amount as at March 31, 2025

As at March 31, 2024

456,89

{117.55)

456.89

[117.55]

Particulars

Stage 1

Gross carrying amount as at April 1, 2023

New asselz orfginaled or purchasead

Agsats derecognisaed or repaid (axcluding wnie offs )

Trarslers 1o Stage 1

Trarsfers to Stage 2

Trarsfers lo Stage 3

Changas o conlracl al cash flows due to modilizations nod resuliing in
dargcognilan

Amounis wriiten off

Gross carrylng amount as at March 31, 2024

302.52
15437

A56.89




CapFloat Financial Services Private Limited

Motes to standalone financial statements for the year ended March 31, 2025
(CIM UEE003%,4 1 093P TC074500)

(Al amounts i Rs: millons, unless otherwise statad)

Impairment allowanca

As at March 31, 2025

Partlculers

Total

Impairment allowance as at April 1, 2024

Mew assats orglnalad

Asgals deracognized or repaid

Impact on yeer end ECL of Exposures rensferred betwaan stagas during tha
yiar

Trarsfars t1o-Stage 1

Trarsfers i Stage 2

Trarsfers to Stage 3

Changes o models and imputs used for ECL calculabons
Amounts written off

Impairment allowance as at March 31, 2025

As at March 31, 2024

215
{0.58]

1.57

1.57

Particulars

Stage 1

Total

Impairment allowance as at April 1, 2023

Mew assats orginated

Assels derecognised or repaio

Impast en year end ECL of Exposures transferred belween stages during the
year

Transfers to Smge |

Transfers to Sege 2

Transfers to S:ege 3

Changes 10 modals and inputs vsed lor ECL caloutations
Amaounts writtan off

Impairment allowance as at

March 31, 2024

0.98
1.19

0.96
119
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CapFloat Financial Services Private Limited

MNotes to standalone financial statements for the year ended March 31, 2025

(CIN:UB5993KA1883PTCOT4580)

(Al amgunts in Rs. millions, unless atherwiss statad)

Mote 11: Right-of-use assets

Particulars Right-of-use
Assets
Gross block
At April 1, 2024 25847
Additions 14,14
Disposals (B2:53)
Medification 5
At March 31, 2025 180.08
Depreciation and impairment:
At April 1, 2024 22661
Disposals (75.84)
Medification =
Depreciation charge for the year 1574
At March 31, 2025 166.51
Met book value:
At April 1, 2024 31.86
At March 31, 2025 23.57
Particulars Right-of-use
Assels
Gross block
At April 1, 2023 25544
Additions -
Disposals =
Madification {0.57)
At March 31, 2024 258.47
Depreciation and Impairmant:
At-Agprl 1, 2023 188.45
Disposals .
Modilcation -
Depreciation charge Tor the year 3816
Al March 31, 2024 226.81
Met book value:
At April 1, 2023 70.99
At March 31, 2024 31.86

Note : Title deeds of all immovable properties and lease agreements for all the leased premises are held in the name of the company,

Mote 12: Intangible assets undar development

Particulars As at As at

March 31, 2025 March 31, 2024
Balance at the beginning of the year 26,84 23.35
Additions 27.58 21.58
Capitalised (27.86) (12.34)
Witten off - (2.75)
Balance at the end of the year 29.57 20.84




CapFioat Financial Services Privata Limited

Moies lo standalone financial statements for the year ended March 31, 2025

{CIN:LUB5983KA1893PTCOT4550)

{All amounts in Rs. millions. unless othenwise stated)

Nota 12.1: Intangible assets under development ageing

Particulars Amount in WIP Tor a period of Total
Lass than 1 year 1-2 years 2-3years | Mora than 3 As at
years March 31, 2025
Projects in progress 4133 14.75 292 2.51 29.57
Projects temporarily suspended - = = = -
Particulars Amount in WIP for a period of Total
Less than 1 year 1-2 years 2-3years | More than 3 As at
years March 31, 2024
Projecls in progress 21.58 4,46 655 - 32.58
Projacts temporarily suspended (1.21) (1.54] - - {2.75)

The company did not hava any project which were overdue or exceeded its cost compared o it's onginal plan.

Note 13: Other Intangible assets

Particulars Computer Software Internally Total
Generated assets
Gross block
Cost as at April 1, 2024 42.20 168.63 21083
Additions 034 4588 48,33
DisposalsDelations - = -
At March 31, 2025 4254 217.62 260.16
Accumulated amortisation and impairment:
Al dpril 1, 2024 3867 102.95 13862
DisposalsDeiations - - -
Amortization for the pericd 204 23.10 26.04
At March 31, 2025 3961 126.05 165.66
Met book value:
Al spl 1, 2024 553 B5.68 71
At March 31, 2025 2.93 91.57 84 50
Particulars Computer Software Internally Total
Generated assets
Gross block
Cosl as al Aol 1 2023 ar.m 133.68 171.38
Additions 4.49 3495 39.44
Disposals/Deletions - = -
At March 31, 2024 42.20 168.63 210.83
Accumulative amortisation and impairment:
At April 1, 2023 24,20 78.28 11249
Dizposals/Dalations - - -
Amortisation for the penod 2.47 24.66 2713
At March 31, 2024 36.67 102.95 130.62
Mol book value:
AL April 1, 2023 a5 55.29 58.90
Al March 31, 2024 5.53 65.68 T1.21
Mote 14; Other non-financial assats
Particulars As at As at
March 31. 2025 March 31, 2024
Service lax cred 'GST (input) receivable 3213 538
Prepald expensas 15.04 576
Others 10,35 34.48
Total K752 45.60




CapFloat Financial Services Private Limiled

Moles to standalone financial statemants for the year ended March 31, 2025
(CIN UBS303A 1005PTO074500)

(Al amourts in Rg, mifions, uniess oftarwise staled)

Mole 15: Trade Payables

Parliculars As at As al
March 31, 2025 March 31, 2024

Trade payables
ii} total oulstancing dues of Micro and Small Enlerprises 11.07 10,15
{ii} total oudstanding dues of crecitors: ather than Micro and Sraéd Enerpnsas 309,20 a4 58
Total 150.35 104,74
Trade Payables agweing acheduls
A% on March 31, 2025

Particulars Dutstanding for following periods from dus date of payment N Totsl
Less than 1 year _1-2 years -3 yoars Meve than 3 years o
(i} MSME" 1167 - - - 11.57
{ii} Crlbvars _SEIE.?S . = - 33&.__?};
Total 350.35 - - - 350,35
“Inelsdes madliom snterorzas
As on March 31, 2024

Partlculars Cutstanding for following parieds from due date of payment Tatal

Less than 1 year | 1-2 years 2-3 years. More than 3 years
(1) MSME® 1517 . - - 1517
i} Othars Go.42 - - 0.15 89,57
Total 104.58 " = 015 104.74
*Includes madium enterprges
Mota: Thises ars no disputed trade pavablos fence (he gzme 2 nod disclosed inthe aeing schadube,
MSME disclosure:
Particulars As al As al
March 31, 2025 | March 31, 2024

{a) the principal amaunl and the ntarast dua thersan {io be ahown separabely) remaening uspaid to any supohier at the and of each
accaunttng year,
Printipal 1157 18,17
Intarest - -

{tsh e amount of interest paid by the buyer i tems of seclon 18 of tha Mioro, Small and Medium Enterprisss Devalopment Acl,
2006, slong with tha amount of the payment made 1o the supplier ceyond the 2opeinbed day durng each accounting year;

(€] 17 amount of interesi dus and payable for the penod of delay in makng paymend (whics have bean paid but beyond the
appoinies day during the year) bul wiboul adding the inl=rest specified undar tha Misr, Srmall and Madium SEnterorizes
Dsvsloprent Act, 200E;

(d} the gmount of miarest acerued and rmaining unpaid st the end of 2ach accaunling year; and

(e} ha emount of lurlher interest remaming due and payable sven |n ihe succeeding years, until sueh dale when iha intersat duse
above are actually pald to the small antarprise, for the purpose of disalliowance of 8 deductible expendilure under section 23 aof the
Micro, Srall and Medium Enterprises Daveleamenl Acl, 2006.

Mote 16; Debt securities

Parliculars As al As at
March 31, 2025 March 31, 2024

At Amortisod cost:
Redeemable MNon-convertibie Dabaniusas

{:) Secursg™ 1,704 83 2,967 55

{ 1] Unszcuwed 21480 17378
Securilisaton Liabilitas 5068 301.08
Cammercial Pasers (unsewsed) 33387 408,68
Tedal 279427 3,851,058
(i} Deblsecuriles i indis 270427 3.851.08

fii) Dab! secunlies oiiside india
Total

misnlvabias fo the extent g slaled o e réapective memorandum

Partigulars of Secured and Unsecured Redosmable Nan Corvertible Debanturas

Parileulars Date af As at hs &t
Redemgtion March 31, 2025 March 31, 2024

Securad Redeomable Non Convertible Debentures

Mon Converdibés Dabentures {1849 nas, of e 500,000 sach| 03-Spr-24 - 2575
Mon Sonvertibia Debenburas (4 nos, of B 1,00.00.000 each) C7-May-24 = 667
Mon Convarticia Debentures (123 nog, of Rz 500,200 each| C4-tlay-24 - .25
Man Converiiie Dabentures | 100 nos. of Rs 500,000 each) 08-8aw-24 - 25.00
Mon Convertioie Debeniures (68 nog. of Bs 5 00000 each) a-May-241 - T 50
an Canver 169 nas, of Rs 500,000 each| Fl-bay-24 . 2000

2.794.27 3,851.08
Al the-securad non-canvedtibla dabentures (NCO) of the company ncluding these ssued dung the year anded March 31, 2025 are fully secured by hypothatication ol losr



CapFioat Financial Services Private Limited

Mates to standalons financial statements for the year ended March 31, 2025
[CINIBEA03RA 1953 T 0 459)

(Al amouris in Rs. millons . uniess afhanvise stebed)

Particulars Date of Az al Az al

Redemption March 31, 2025 March 31, 2024
MNon Gonverible Debentures (157 nos, af s 500,000 each) 07 =lum-24 - 12.88
Mon Soovertibla Debasturas (45 nos. of Rs 5,00,000 aach) 12-Jun-24 . LT5
man Convertible Debastures (280 nas. of Rs-5,00,000 sach) 16-Jun-24 + T0.00
Mon Corvweriible Debentures (120 Aos. ol Rs 500,000 aach) 30=Jun=24 . 30.00
aon Convertible Debantures (140 nos. of Re 5,00,000 each) Od-Jul-24 - 2233
Man Cervertible Dabenlures (135 nos. of A= 500,000 aach) T1-Jul-z4 * 17E
Mon Convertible Debemtures (40 nos. of Rs 500,030 each) 27-Jul-24 g 10.00
won Convertible Debentures (180 nos. of A= 500,000 each) 11Aug-24 * £0.00
Mon Canvertinle Dabentures (108 nos. of Rs 5.00.000 sach) F4-fug-24 - 26,50
Man Convertible Debentures (80 pos. of Rs 500,030 sach} C8-Sap-24 - 20.00
Man Corvartible Debentures (140 nos. of R 5.00.000 sach) CB=Geg-2d - T0.00
MWon Soreartible Debentures {113 nos. of Rs 500 000 asch) 08-Sep-24 - 28248
Moh Sonvertible Debantures (92 nos. of Rs-5,00.000-2ach) 10-Seg-2e = 1523
Man Sanvertible Debentures (50 nos. of Rs 5.00,000 sach) 14-Sep-228 . Ba3
Man Converdible Debentures (B nos. of Rs 1.90,00,000 sach) 14-Sep-24. . 5,00
Mo Converdible Detentures (10 nos. of Rs 5000000 sach) 17-Sep-22 3 167
Man Sonvertible Debenturas {117 nos, of Rs 5 00 000 aach) 00-Cek-24 . 55.00
Men Converlible Debentures (24 nos. of Rs 1,00.00 000 each) A Cut-24 - 20 00
Men Converiibie Debentures {130 nos. of Rs 5,00 000 each) 25-0cl-24 . 8500
Man Convardible Dsbentures (101 nos. of Re 5,00 000 each) PE-Chot-24 - 2325
Mon Canvertible Debentures {134 nos. of Rs 5,00 000 sach) O5-Mov-24 - 3350
Man Copveible Debentures (B0 nos. of Re 500,000 aach) (IB-hlow-24 . 30.00
Men Converible Dabentures {56 nos. of Rs 5.00,000 pach) 1724 . 14.00
Men Convertible Debenturas (B2 pos. of Ra 500,000 sach) 2d-hlire-24 ’ 4100
Mon Converiie Debenturss (40 nos. of Rs 5,00 000 sach) 01-Deag-24 - 20,00
Men Converlible Debentures (85 nos, of Rs 5,00.000 sach) 07024 - 2375
Man Convardibe Debenturas (65 noa. of Rs 5,00.000 sach) OB-Dac-24 . 3Z.50
Man Corvaribée Debentures (107 nos, of Bs 5,00.000 =ach) 14-Dac-24 - 26,75
Men Convaribée Debenturas {120 nos. of Rs-5,00,000 each) 30-Deg-24 - B0
Mon Convartible Debenturas (127 nos, of Rs 5,000,080 aach) 05-Jar-25 - 43687
Mon Convarible Debentures (11 nos. of Ks 1,00,00,000 sachj 06-Jar-25 = 55,00
Men Convariisle Debentures (40 nos. of Rs 5,00,000 aacn) 25-Jur-25 = £0.00
Mon Converiicle Dabenturas (118 nos, of Re 500,000 sach) A=dar-25 - 39.33
hen Converlible Debentures (40 nos: of Rs 5,00,000 sach) (1-Feb-25 - 20.00
Mon Convartible Cebentures (B0 noa. of Rs 5,00,000 aacn) 15-Feb-25 = 30,20
Hon Comerlible Debentures (1268 nos of Rs 500,000 each| TE-Fab-25 - 4267
Meon Comverlible Debenturas (33 nos. of Rs 500,000 each) 28-Fab-25 - J1.00
Wan Comarlithe Debentures (T2 nos of Rs 500,000 sacn) d-Mar-25 - 24.00
Wan Convarlibhe Debentures (120 nos. of Re'5,00,000 each) H-Mar-25 % 60.00
Maon Convertible Debantures (51 noa. of Ra 5,00,000 each) Z8-Mar-25 - 17.00
wan Comerlible Debenturss (200 nos, of Rs 500,000 2ach) 3-Mar-25 = 50.00
slan Convartible Dabenlures (55 nog. of Rs 3.00,000 sach) QE-ARr-25 4,58 2242
HNan Comertinle Debantures (90 nos. of Rs 300,000 =ach) JApr-25 T.50 arsn
Han Convertinle Debentures (48 nos. of Rs 5,00,000 sach) 22-May-25 4,08 2042
Wan Convertible Debentures (68 nos, of Rs 5 00,000 sach) 28-May-25 5.50 2750
Nan Convertible Debonfures (138 nos. of Ba 5,000,000 aach| TaJur-25 10,75 5376
Won Comvartible Depentures (122 nos. of Rs 5,00,000 aach} 10-Jul-25 2033 €1.00
Won Comvertible Debenluras (57 nos. of Re 5.00,000 ach) - Jul-25 450 £8.50
Mon Comvertible Debentures (87 nes. of Rs 500,000 sach) 07-Aug-25 14,50 43 50
Man Comeatible Depeniures (B2 nos of Rs 500,000 each) H-Aug-25 1367 41,00
Wan Comvertible Dabeniures (5000 nos. of Rs 1,.00.000 aach) 01-Sap-25 TGEET 500.00
MNan t_:mwn:ruule Debeniurzs (56 nes. of Rs 500,000 sach) 07-5ep-25 .33 28.00
son Comvartible Debenlures (69 nos. of Rs 500,000 each) 5-Gap-25 11.50 350
Nun Cormeertible Debanfures (Y00 nas. of s 500,000 sach| O4-Jar-26 1700 350.00
Man Comvertible Debaniures (300 nos, of Rs 500,000 sach| Ca-dar-26 7600 150.00
han Comvertible Dabaniures (60 nos, of R 500,000 sach) H-Fab-2f 15.00 30.00
Man Comenible Debenfures (40 nos . of Rs 500,000 sach) 22-Mar-26 10.00 20.00
Man Convertible Debentures (81 nos: of Rs 500,000 Each) n-Apr-25 4060 -
Nan Comvertible Debentures [ 1000 acs. af Rs 1,00,000 Each) 1 =Oict-28 G000 -
wan Comertible Debantures (4000 nos. of Fs 1,00,000 Eacn) f1-0ct-26 240,00 B
wan Consertible Debandures (118 nos. of Rs 500,000 Each) 05-Oal-25 2875 .
Wan Comveribie Debantures (130 nas. of As5,00,000 Esch) 12-Bor-25 32.50 -
Mar Comveribie Daebeniures (140 nas. of Rs 5,00,000 Each) F0et-25 35,00 .
Mar Genvarible Debantures (110 nes. of R 500,000 Each) 08-May-25 55.00 -
Mar Convardible Debantures (B0 nos. of Rs 500,000 Each) 37-May-25 3000 -
war Convertinla Dabantures (118 noa. of As 500,000 Each) O7:hipw-25 25.50 -
Nar Gamerilble Debsndurss (20 nos of Rs 500.000 Each) 30-Mov-25 2250 -
Mar Convedibles Debenteres (77 nos. of Rs 500,000 Each) 14-Dec-Z5 18.25 *
mar Gaonverible Debanleres (80 nos, of Rs 500,000 Each) 18-Jun-25 15,00 .
Mor Convertible Debanlures (62 nos. of Rs 500,000 Each) 28-Dec-23 15,50

mior Convadinla Debantures (80 nos. of Bs 600 000 Each) 28-Jun-25 20,00
Mor Corverfitie Debentures {70 nos of R 500 000 Each) 05-Jul-25 3500




CapFioat Financial Sarvices Private Limited

Moles to standalone financial statements for the year ended March 31, 2025
(CINIUBSR0IHATSEIRTCOT459(0)

{4l mmounts in As. millions. uriess oiferwise stated)

Particulars Date of As at As al
Redemption March 31, 2025 March 31, 2024
Won Gemvertible Debentures (200 nos, of A= 5.00.000 Each) 8- Jul-25 50,00 -
Man Convartible Debanisres (90 nos. of Rs:5,00.00C Each) 0=Jare26 anoa X
Mon Corvertible Dabaniures (65 nos. of Rs 5,00,600 Esch) 09-Fab-28 2167 -
Nen Corvertible Debenteres (40 nes. ol Rs 500,000 Esch) 23-Aupis 2000 -
Mon Corvertible Debentures (40 nos of Rs 500,000 Each) 23-Augr2s 10.00 -
Men Serverible Debeniures (350 nos, of Rs 10,00 000 Each) 28-5ap-28 26250 -
Mon Corverible Debentures (50 nos.of Rs 1000000 Esch) 28-5ap-26 aT.50 -
Man Convertible Dabeniures (140 nos, of R= 5.00 000 Each) dE-Mar-25 46,87 -
Man Corvertble Debeniures (B3 nos: of Rs 500,000 Each) 27-Mar-26 16T -
Man Sonvertible Debentures (100 nos. of Rz 5.00.000 Each) 06-Mar 28 5000 -
Total 1,788.42 2,850.67
Unsecured Redeamable Non Convertibla Dabantures
Particulars Date of As at As al
Redemption March 31, 2025 March 31, 2024
MR Corvertible Dabanturas (1 nos. af Re 7,00,00.000 each) Co-Apr-24 = 250
an Canvertible Debenteres (1 nos. of Rs 1,00,00,000 each; 20-May-24 - Z50
Man Corwvertible Debaniures (3 nos, of Bs 1,00,00.000 gach) OF-Jul-24 - “5.00
Man Canvertible Debantures {2 nos. of Re 1,00,00,000 each} *3-Jul-24 - 10.00
Maon Convertible Dabenivres (1 noa. of Rs 1,00,00,000 each’ 14=Aug-24 - 5.00
won Gonvertible Debaniures (1 nos. of Ba 1,00,00,000 each} 20-Sep-24 - 10,00
mean Corvertible Debentures (1 nes: of Rs 1, 20,00.000 each) 13-Clet-24 - T.50
man Convertible Debenlures (3 nos. of Rs-1,00,00,000 sach) 10-Mav-24 = 30.00
Man Garvartible Debaniures (1 nos. of Bs 1,00,00,000 sach) 14-Mow-24 = 0,00
Mon Convartible Debenturss (1 nos. of Rs 1,00,00.000 sach; 24-MNov-24 - 10.00
man Caonvertible Debeniures {1 nos. of Rs 1,00,00.000 sach] 28-Naw-24 - 5.00
peon Coruertitle Debantures (1 nos. of Ba 1,00,00.000 esch) 02-Dec-24 - 500
Man Conyertible Debeniures (2 nos. of Rs 7.00,00,000 each) 08-Dec-d4 - 20.00
Man Canverible Debeniures {1 nog. of Rs 1,00,00,000 sach) 02-lan-25 L. 000
Mon Convertible Debenteres (1 nos. of Ra 1,00,00,000 sach; 12-Jan-25 - 1000
Wan Copvertible Debentures {1 nes. of Rs 1, 00,00,000 sach;] 26-Fab-23 - 1000
mon Gonvertible Cebeniures (1 noa. of ®s 1,00,00,000 sach) 2M-Ma-25 - 1000
Man Convertible Debeptures {1nos. of Ra 1,00,00 000 aach) 26-Apr-25 250 -
Mon Carvertinie Debantures {1nos of Rs 1.00.06 000 sach) 1~lun-25 280 -
Mo Corvertible Debenlures (3nos. of Rs 1,00.00.000 each) T2 Jul-25 15,00 -
man Convertible Debeniures (2nos of Rs 1,00.00.000 each) 25-Jdul-25 10.00 -
Muar Canvartible Debantures {Tncs of Rs 1,00.00.000 sach) M-Jul-25 10.00 -
Mor Convertible Debeniures {1nos. of Rs 1,00.00 000 sach) I-Jul-25 500 -
Mon Corvertibles Dabaniures (2noa.of Rz 1.00.00 000 gach) 13-Ampe2a 2000 =
Maor Canvertible Debenturss (2nos. of Rs 1,00,0C.000 each) A0-Aug-25 20.08 -
Man Carvertible Debentures (1ncs. of Rz 1,00.00 000 sach) 03-5ep-25 10.00 -
Mon Corvertible Debentures (Tnos of Rs 1,00.00 000 each) 04-Sep-ds 500 -
Mar Canvartible Debeniures (1nos of Rs 1,00,00.000 aach) 26-5ep-25 500 -
mar Convertible Debeniwres (2nos:of Rs 1,00.0C 000 aach) 18-Fab-26 a0.00 .
Mon Convariible Debenlures {1nos. of Rs 1,00,00 000 sach) Td-par-28 1000 -
Mon Copvartible Debeniuses (Gnes. of Rs 1,00.00 000 sach) 17-Mas28 000 =
Mor Convertible Debeniures (Znes: of B 1,00,00 000 sach) e4-Apr-28 20,00 .
Total 215,00 172.50
Commarsial Papers
tinrham Anc WMansy farket Alphe Fund 13-Alg24 - FMET
Marhamm Anc Monsy Markel Alpha Fund OT-Apr-25 234 55 -
Warious HMI 1024 = TA20
Varlous HRI O2-May-24 - 2440
\arious HMI 21-May-24 - 50.05
‘arious HMI 20-Jur-24 - 378
Warious HMI 2X-Apr-25 an.ra .
Various HMI Oa=Jun-25 5172 -
Tatal HT.8T %
Securitisation Liabilities {Refer nate batow) 45253 301.06
Grand Taotal 277391 3.826.11
fnd AS aduaimants & acorued Irieresl 20,58 247y
Total post Ind AS adjustmants 2,784.27 3,851.05
Note

Tha company has BrEred |nio varous securitisation imnsaction duning tne curent year faving a eonrechssl enure upto 12-36 monihs and rhe sanction amours for each
transaction depends upon the amount of poal fransde o
As a: Balance Ehwael dale 0 t=s per annum range (for Mo Convartible Debantures) bulwaen 12.50% to 13.85%




CapFloal Financial Sarvices Private Limited

Motes to standalons financial statements for the year endad March 31, 2025
(CIM-UIBSE93KAT199RT COT4540)

(Al amaunts in Rs. millons, unless otherwise stated)

Rapayment detalls of debt securilies
Balance Tenure {months) Rate of Intorest Repeyment Az at
Datails Mareh 34, 2025

0-¥2 marnths 11.65% o 1Z.75% Manthly 452 53
0-12 manths 10.00% fo 13.35% Buillet 1787
012 months 12.5% 10 13.00% Quarterly Ta0.41
0-12 months 12.5% o 12.00% Hall yaary 176D
012 months 12.5% 10 13.00% At Maturity 360.5
3-13 months 13.50% Cuaresty 175.00
12-35 manths 13.858% hdanbhily 300.00
12-28 months 13.60% Quartery 300,00
12-35 maonths 12.75% At Maturity 2008

2,773
Balance Tenure (months) Rate of Interast Rapaymant As al

Detalis ____Warch 31, 2024

3-12 months 11.45% 12 11.50% Manthiy 301,06
6-12 months 12.25% to 13.00% Cuarterly 535.35
=12 monihs 12.80% Evary & manths 2825
12 morths 12.50% 1o 13.00%: Falf yeady Taa.00
3-1d months 10.00% tg 13.25% Buillet An2.07
0-12 momriths 12.50% o 13,00% At Maturity 240.00
1235 months 12.50% 1o 13.50% Quartedty 1,435 58
12-38 months 13.00% Falf yaary 20.00

3.826. 3

Sequrity details for Sacumed Doebt Securities
Dbt Secunties of Re 1.783.05 millona for Merch 31, 2025 [Rs 2857 56 milliona for March 31, 2024) is secured by way of Mypothecation of underlying asssts firanced by

the Company.
Securitisation labdies of Re 452 52 milions for March' 31, 2025(Fs 301,06 milions for March 31, 2024 is sscured by cash coflalarals of the Companmy,




CapFloat Financial Services Privale Limited

Notes to standalone financial statements for the year anded March 31, 2025
{CIN:UGE093KA 1833PTCOTA590)

(Al amaunts in R, milions, unless othersvise slatec)

Note 17: Bomrowings other than debt securities

Particulars As at A= at

. March 31, 2025 March 31, 2024
At Amortised cost
Secured
Tam loans
~from oank 1,280,111 1.832.08
- from cthars 1.198.95 20034
Cash credit / Overdrafl faciiltias from banks 21845 1,291.81
Tatal 2.605.65 4.4324.24

e o s

i1 Borrowings in India 2,695,585 442424
(it Borrowings autside India - -
Total EIHE.EE #,424&4;._

Security detalls for Secured Barrowings

Temn loans of R=.2 476056 miliors far March 39, 2025 (R5.3, 13242 millionAs for Mareh 39 2024), is secured by way of hypathezation: of urderlying assets

firanoec by tha Company.

Over draft faciliies from banks of Rs219.48 millons for March 31, 20250R=.1,291.8" milllons for March 21, 2024) i3 secired by cash collaterals of the Company.

Tarms of rapayment:

Term loa=s from Banks and cthers (NBFC) -Ssdured

As al

Ag at

Lender Name Tenure (months) Sanctan
Amount _March 31, 2025 March 31, 2024
IDEC First Bank Limited 24 1,700.00 1.179.10 512,50
Komh Mahindra Bank Limitad 5 1.261.20 - 30533
Kok Mahindra Bank Limited T 250,00 - 250,00
Indus Ind Bank Limilad 12 H24 BB 12498 429 50
ALl Small Financa Bank 7 150.00 - 25,00
InCred Financial Services Limited 12 150,00 1330 750,00
Ratnakar Bark Limited 4 500,00 - 250.00
Viwriti Capital Privatla Limited 18 506000 233,33 200.00
MAS Fanancial Services Lid g 350,00 175.00 325,00
Foonawalla Fineorp Ltd 12 300,00 . 20379
Shriram Finanoe Limited 15 25000 1B.08 21056
Mertharn Are Limited 18 Ho0.00 G817 -
Bank Overdraft
Al SFE Bank QD * 500000 - 1.206.38
Katak Bank OD 350,00 . B5.42
IDFC QD 122800 219.48 -
Grand Total (princlpal autstanding) 9,914.08 272148 4.432.89
Ind &S adjustmants & accrued interest {£5.91) {8.65]
Total Bormowings other than debt securities 269555 442424
Mg at Bzlance Sheel datae, [nfesest rates perannum range betwsen #.60% to 14.00%
Balance Tenura (months) Rate of Interest Repayment As at
Datails March 31, 2025
0-12 Monlhs B5.60% Bullat 1 24:58
=12 Monihs B.80% Maniby 210,48
012 Morlths 12.10% Monthly 17500
012 Monlis 12.5% 10 12.75%: Monthiy 8353
0-12 Menths 134% 1o 14.00% Manihiy 20380
12-36 Menths 12.55% 1o 12.75%: Manihly 1, 116.60
12-36 Months 13.00% o 13.25% Menifly BOA.17
2,721.46
Balance Tenure {manths) Rale of Interest Repayment As at
Details March 31, 2024
1-72 morihe 17.25% 1o 12.10% Manihiy 1.100.12
0-72 months B o 2% Monthiy 1.291.81
{1-72 morths 8.48% Evety 4 maning 37423
0-12 morths B35% o 8.60% Siulled 37468
12-36 months 12.50% 10 14.00% Manihly 1,282.05
4,432.00

Aoty
J.\"‘ "r.-"

Fiers

L‘ T



CapFloat Financial Sarvices Private Limited

Hotes to standalone financial statements for the year endad March 31, 2025
(TN LIBS93KA 1 Q03P T COTAS50)

(Al amounts in s milions, unless otherwises staled)

Hote 18; Other Mnancial Habllities

Particulars As Bt Az al

March 31, 2025 March 31, 2024
Leasa lahility (Rafar Mota no.43) 3005 42 B5
Oinar labiliiles BA.30 25533
Total 118.33 302.18
Mate 18: Provisions
Particulars Az at A= al

March 31, 2025 March 31, 2024
Employas benafils pavabie
= Ratantion and Performance bonus 1722 1742
Pravision for amployes banalls
- Gratuity (Fefar Nobs no.33) 3r| 3213
- Pravision for compansaled ahsences (Refar Note no 33 0.0 3445
Provigicn for nan-fund basad exposure 381,44 40d 18
Totsl 446.60 405.24

The labla befow shows thn credlt quality and the maximurm sxposurs lor cridil sk based on the company's nlemal credil grading
system and vear-end stage dassifcabon in rekslion o undrawn commitments and frandial guaranies 5 a8 follows:

Analysis of risk calegorisation

Az at March 31, 2025

Risk categorsation Stage 1 Stage 2 Slage 3 Total
Parfarmlng

High grade 122627 - 14 22827
Standard grace - . - .
Sub-standard grade - wre - 367.93
Pasi dua before impakimant - 13358 . 133.58
Man- parforming - - = B
(ngividuglty mpalned (nduding resiruchuted aseets) = - A0 44 404,44
Total 14,236 27 501.51 404.84 1513232
As at March 31, 2024

Risk catogorisation Stage 1 Stage 2 Singe 3 Tatal
Perfarming

High grada 1626167 . - 15,2667
Stansinrd grade - = - .
Sub-standard grade - 501310 . 503,70
Past dua before impairment - T304 - 173.04
Nan- performing -
Individually mmpaired (irchuding restrectuned sssats} * - 2. AT
Total 15,261, 67 67614 3271 16,280.52

Ar analysis of changes In the gross camying amount and tHe coresponding ECLS in relation lo undrawn cammilments and inancial guaranies = 83

follows:
Reconcillalion of aross carmmying amount

As al March 31, 2025

Particulars Stage 1 Btage 2 Stage 3 Tatal
Gross camying amount as at April 1, 2024 15,261.87 67614 342,71 46,280,52
New assels anganeled or perchased 12.324 24 I8 28061 12215.03
Aszsals derecognised or repaid (exchuding wite offs) [12 459.73) (99,29 (T2 [12,568.07)
Transiers tn Stage 1 247 (.39 (.09 :
Transfers to Stage 2 (119,33 11837 i -
Transfars to Stage 3 {118.73} (4.7 123.45 -
Changes to cantraciual cash fAows due o modifications nal resulling in - - - -
daracogniticn

Amounis writien off {664.29) (497.78) (33518) (1,497 25)
Gross carrying amount as at March 31, 2025 14,276.28 501.51 404,44 1513223




CapFioat Financial Services Private Limited

Motes to standalane financial statements for the year ended March 31,

(GINUGS38AKA1923P TCOTA550)
A @mounts in Rs. milllons, unless otherwise staled)

As al March 31, 2024

2028

Particulars R Stage 1 Stage 2 Blage 3 Tatsl
Gross carmying amount as at April 1, 2023 3,72 152.62 110.27 4, 034,01
New Besels onglrated or purchiased 14 82653 B45.BT 3813 15.701.53
Assats derecognised o repaid (exciuding wile olls) (2347100 (57.18) (Gad) (3,234,580
Tranafers to Stage 1 016 [0.18) - .
Transiers o Stage 2 (29.35) 2958 .
Traralars to Stags 3 (200, 06) 0423 20.48 -
Changas to contractual cash lows due o modfeafions nod resuiting in - . -
derecognitian
Amouels writtan off {115.20) (94 433 {100.73) (310,42)
Gross carrying amournt as at March 31, 2024 15.261.67 678.14 34271 16 280.52
Impairmant allowancs for loans to customers
As at March 31, 2025
Particulars Stage 1 Stage 2 Stage 3 Total
impairment aliowance for loans Lo cuslomers as at April 1, 3024 2901 8.32 184,56 404,18
Waw assels onginaled B19.82 420,88 LT 1.817.02
Assals derecognised or repaid {174,40) {4.73} {183.38) {352.49)
Impact on year and ECL of Exposures transferad belween stages 115 {113} {008k -
during he year
Transfers to Stage 1 (2.30) 23 [(03)
Transfers to Stags 2 (228} {2.36) 4 65 -
Transfers to Stags 3 [1.10) 7415 100 98 174.01
Changes to models and inputs used for ECL celculsions 4. 56 0.50 0.0 2507
Aamounts wittten aff | FLDG paid (G54 29) (497 78] {355 18 [1.487.25)
limpairment allowanee for loans to customars as at March 31, 2025 1.20 348.72 361.44
Mote: The company bas created imasairment allkkevance to the extent of FLEG guarantes given By 1L
As ot March 3, 2024
Particulars Stage 1 Stage 2 Stage 3 Tolal
Impairmant allowanes for loans (o customears as at April 1, 2023 48.36 45.02 106.54 203.92
Mew assats originated 31559 BY.18 262,80 fE5 66
Azeale derscognised of rapsd (42.08) (48.72) (10463 [196.40)
impact on year srd ECL of Exposures translerred bewean slages {0.05} 16,99 2004 3E.58
during lhe year
Transfers ic Siage 1 008 {0.05) - -
Trarsfers (o Siage 2 {0446} 026 - -
Trarslers o Stage 3 1030} (0.14) 44 -
Charges to models and inputs Lsed lor ECL caloulatens 4ar .07 - 4.44
Ampunts written off | FLDG paid {115.20) (Ba.49) [100.73) 131042)
impairment allowance for loans 1o customers as at March 31, 2024 210.31 932 184.55 40418
Note Z0: Olher Non-financial liabilities
Particulars As 8l As at

March 31, 2025 March 31, 2024
Statulory duss peyabie J6.66 55.03
Income receivad n advance 114