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CapFloat Financial Sarvicea Private Limited
Balance Sheot as at March 31, 2023
(All amounts In Re. milllons, unless otherwise stated)

. As at As at
P Wit March 31, 2023 March 31, 2022
I ASSETS
1 Financial ansets
Cash and cash equivalants 4 303.45 552.06
Bank balanca athar than above 1 243524 364201
Receivables
(I} Trade recaivablas B 130.56 a.14
Loans and advances 7 7.522.28 4,185 64
Invesiments a 393075 382575
Other financinl ansats g 302,49 118.19
2 Non-financial assets
Currant tax assaia (nat) 87,36 129.89
Proparty, plant and equipment 10 83.25 B51.70
Right-af-use assals 11 70,086 92.18
Intangible oasals under developmant 12 23.38 7.95
Other intangible nssets 13 58.80 59.08
Othar non-financial assats 14 102.33 a7.58
Total assats 15,040.95 13,0708
I LIABILITIES AND EQUITY
Liabilities
1 Financial abilities
Payablas
Trade Payables
(i) total outstanding dues of Micro and Small Enlerprises 15 3.69 1.87
() total outstanding duss of cred|iors othar than Micro and Small 15 308.41 94,80
Entarprises
Dabt securitias 16 3.635.05 2,464.53
Barrowings (athar than debl securifies) 17 3.496.54 1,974.55
Other financial liabilities 18 406.97 538,90
2 Non-financial kabilities
Provisians 19 292,60 153 46
Other non-financial Bahifiies 20 148.38 11825
Total liabilities 8,280.73 5,446,156
Equity
Equity Share Capital 21 15.78 16.78
Instrumants entiraly Equity in naturs 21 646,56 840 58
Other equity 22 6,086,688 6.960.28
Total equity 8,751.22 7,824.712
Total liabilities and equity 15,040.95 13,070.88 |
The accompanying notes are an |ntegral part of the financial statements.
As per our raport of even date
For Batlibol & Purahit For and on bahaif of the Board of Directors of
Chartered Accountants

ICAl Firn Reglstration No. 1010480

s

Janak Mehta

Pariner

Membership No. 1168578
Place. Mumbal

Date: June 28, 2023




CapFioat Financial Services Private Limitod
Statemant of Profit and Loss for the year ended March 31, 2023
Al mmvours in Ra. milions, unloss othendss siabed)

Particiildrs Yoar Ended Year Ended
Tone March 31, 2023 Mareh 31, 2022
Ravenuns ram oparations
{0 Interest income 1 1.260.00 a71.88
{H] Fes incoms o JEETT 12696
(il] Ned gain on fair valle changos 2% 4783 40,84
{Iv}) Gl on sade and assignment of loars 108.51 a0E1
{n Totsl reventis from oparatians 1,834.14 1,072.88
(i Dheine ircacrg . | 15064 T8.81
[} Total imcome {1+ 1) 199278 1.152.47
Expensas
ily Finance cost 2 8229 540,23
(i) bmpairment on fmencisl instruments | M3 22288
{lify Employes banaflt sxpenses 20 513.55 B40.25
(v} Dapreciation, amortization snd impairmsnt 30 a0.54 8N
{v) Ofher axpansas N . T 461.38
() Total exponaes [IV) 2,906.19 1.848.91
Wi Profiti{less) for the year before exceptional ltems and tax(Ii-v) (1.003.41) [T85.84)
L Exceptional llems:
Qi an akmp sile - #1604
(L] Profiti(loss) for the year befars ta{V-VI) {1,002.41) {176.80)
Tax Expanaa;
{3} Crormart tax = =
{b) Delarrad tax . o
vy Total Tax exponse = K
LA Profitlloss) for the year (VI {1,003.41) {176.60)
(4] Othar comprahensive income
A Itema that will not be reclassified to profit or loss
Ramassuramant gain/(loss) on defined benefi olan 1.5 {3.01}
Incoimis i impact - .
Total (A) 1.83 {3.01)|
B Iems that will be classified ta profit or loss . -
Othar comprohensive income (A + B) 1.8 e I
(1) Total comprehensive Incoma Tar the year 1,001.88) ﬂmm
(X1l Earnings per ahare{Mominal valus per share Rs.10)
Banic (Rs) = {121.33) (22.85)
Diluted (Rs.) {121.33) {22.85)
Thi BCCOMEEnyIng noles ane an megral par of the nencs sEsmeants,
As per our repodt of even data _
For Batlibol & Purshit the Board of Directors of
Chartenad Accolmtants
HCAl Fiern Ragistration No. 101048W
Janak Mehta L4q‘ ) Sashank R Rishyashringa
Parlnar Dacior
Mambership Na. 116978 DIN : D5488%85
Mace: Mumial
Date: June 36, 2023 =
naH P
Company Secratary
Membamhip Mo, ASSAY
Plsce: Bangahinu

Disbey: June 28 2033



CapFlast Financiol Sarvices Private Limimd
Statamant of Cash Flows for the year ended March 31, 2023

(AN ameunta m Ra. miflane. uniess offerwiae stated)

Partinulars

Oparating actvities

Prafilt[Loss) bafarm tax
Adiustmens fo reconcile protitfloss] before fax ta net cash Rows:
Deprecttion & amoaation
Impalrsesit on nancial matrunsesnis

Share based cayment lo employess
LeanlProfit) on naleserie off af faed assabs (Hei)
Irterast on Leess listliles

Impact of Effecing intarast ratn an Borowings
Fmance cost expanses

Porpmiant of Fmance cool

Gain on alump sahe

laann modificatons

Oporating Loss Bafors Warking Capital Changes

Woarking capital changes

Increase in fride peyables
(Dmcrassa)/incruase in financisl kebilites
Inerease in othar Rabilities
(Pecrmana)/Incianin in provisions
(Irzragea)/Dacraase in [nans and advances
(imtrames)Decoanse in financisl oty
Increase in ofher pssals
[incrames)/Decranss in trade recshubles
[mcraasai{inomass) in Bunk Belancas other han Cash & Sash egunvEents
Irarme e refune (et

Hat aash flows from opoerating activities

Invemting activitios

Purchase of proparty, plant & sqEpmest [PPE") Including ntancibla sssets
Sale procesds from FRE (Diher than Sump sale)

Precesds ansinal Skimp sala of businsss (o Subsisiary
Irennimmeent in subriSany

Mt cash flowa umed in investing bctivithes

Financing activitlas
Procasds from iasws of Eguity Shara Cagitsl®

Yeor Ended Year Ended

March 34, 2022
(1,003,414} {178,280

B0.54 (LR

TES.T2 G849

Ba.97 47.04

AL FAR. ]

1302 1218

[B.44) {21,38)

TELAC 554.35

[Ta0. 10y (555.08)

= (F15.04)

(0.98] §1.03)

{2r.ae) (545.a8)

213,63 542
(200.48) xarm

30,13 A3

(20.97) 4

{3,528, 05) 545 54
(144,03 Toa.00

{4.34) (108}

[133.28) a8.0m
1.508,77 (1.841.03)
- E— % ]
12.685.23) [FO6.45)
(430} (2580}

242 AL

- #0083

Ii% 5] (87e81)
(18a.77) (2.0097.47)

Prooamds from s of Preferencs Shars Capilal - 22188
Proceeds from Sesuilies Premium on ssus of Shew Capital - 10244
Papmend ol sscurifies s sypenses - (70, E)
Prsigipal rapaymant of Inasa |iEsites (32.95) Rl
lrterest on Leass (abdiles {13.02) (1394
Proqasds irom dely sequnities 4, 72068 1.825.50
Rapayment of debt senurbes {3,363.54) (1,771.48)
Procaidy from barrowings alher than debl securitios 0 550,88 3.508.5
Fapayment-of borrowings ether than deiit seconlies 4 Bl
Hat cash flows (used Injrom financing activities 2,§03.39 EETEY )
Wt (decrmpenjinormasn in cash and cesh aquivalants 248.67) 420,84
Coah nid cwsh squivalonts o Ape 1 55208 13192
Cash and cash aquivalents at March 31 30348 562,05 |
*Hepresents amounts ess han Ra. 10,0000 [Cument Year As - Hil, Previous Year Rs - 100 )
1, Tha shove Smtamant of Cash Flows han besn prapaned under i Indinect Method” ss sat oot In Indlan sccounng standard (Ind AS) =7 - 'Sisdament af Cashi Flows’,
2 Componant of cash and cash equivelients daciosed i Wole 4 Cash and cash equivalont’
1 Operationasl cash fows from interest and dividends
Finance cis2y poid A0 B55.85
Imbarent racsved IRLERE] TH340
Dividend received MNi bl
As par our pepart of even dete
For Batlibol & Purshit
Crariered Accountars

1A Fiem Regiirabon Mo 1010480

o

umh-m:m 116678
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CapFloat Flnancial Services Private Limited

Statement of changes ln Equity for the year ondod Mar 31, 2023

(Adl amounts in Fs. milions, unless othemnise siated)

. Other Equity
1. Current reporting porlod

Partlculars

Reserves and Surplus

Securities
Premium

Statutory
Resarve

Share Option
Outstanding

Earnings

Other
Comprehensive
Incoma | Fair
valuation of
Employsa
benafit
abligation)

Tatal

| Balance as at April 01, 2022

11,806.89

0.08

1,181,867

(8,036.39)

11.13

Profit / {Loss) for the year (
Othor Comprahensive Incoma for the
r

(1.002.41)

1.83

Add : Recolved during the year In cash

Add : Transforred from Employes
Stock Option reserve for shares
axorcised by employses (non-cash)

Less : Securities [ssue axpanses

Add : Transferred from Statemant of
Profit and Logs

68,87

Add : Capitalized during the year

18,78

Add : On Issuance of stock opfions to
gmployees of subsidiary

4035

Less: Options exercised during the
yaar

Less: Transferred to Share Capital on
Issiie of shares

Lesn: Transfor to securitios pramium
on Issue of prefersnce share

Balance as at March 31, 2023

11.806.8%

1,308.75

(7.042.80)

12.96

6,086,848




. Previous reparting poricd

Particulars Reserves and Surplus Oihar Tatal
Securitlos | Statutory | Share Option | Retained | Comprehensive
Pramium | Resarve | Outstanding | Exmings | Income (Fair
valuation of
Employae
banelit
obiligation)
Balance as at March 31, 2021 & 581,71 0.08 | 1,130.04 | (5.882.79) 14.14 3,843.18
|Profit | {Loss) for the year / - & -] (116.60) {31y (179.61)
Other Coamprahensive [ncome far the
yaar
Add : Recolved durng the yoar in cash| 3,334 34 A . # i 3.324.34
Add : Transferrad from Employee . i - - g N
Stock Option resorve for shares
oxarcised by employees non-cash)
£ nees (78.1 » . . P
Add : Transferred from Statemant of l'—ll . AT.20 - - i%gl
|Profit and Loss
Add : Capitalized during the year - . 1.55 - - 1.55
Add : On insusnce of atock options to - . 2.80) . . 2.00 |
es of subsidiary
Less: Options exerciasd during the - . - - -
Less: Transfarrad 1o Share Capltal an - . - L 3 =3
res
Loss: Translor to sacurities promlum - . - . . =
hary
Balance as ot March 31, 3032 41, 008. 0% 0.08 1,181,687 | [6,039.38) 1113 £,960.28

An par our roport of evan date

For Batliboi & Purohit

Charersd Accountanis

ICAl Firm Ragistration No. 10104810

pn s

Janak Mahta

Partnar

Membarship No. 116976
Placa! Mumba!

Date: Jure 28, 2023

For and on bahalf of the Board of Dirnctors of




CapFloal Finanalal Sorvices Private Limitad
Motes to financial statemants for the year andad March 31, 2023
(AN armounts in Re. millllors, unless alfaridas statecd)

Mote 1: Corporate Information

CapFlaat Flnancial Services Private Limiled ('the Company) |s 2 Non-Banking Financial Institution (MBFC!) incorporsted on October 6, 1893 The Company has
racefvied 8 Coificale of Regietration fram the Reserve Bank of Indla (RBI%Y an Janusry 10, 2001 io commanca ! carry on The business of Nan-Banking Financial
Ingtitution {NEFC') wihout acoepting publc deposils. The Compary ls engaged in providing online checkoot finance ("OCF") and personal lsans to individuals.
Thes Coimpany was farmery known a5 “2en Lafin Private Limod™ and ks ninme hias beon changed 1o "CapFloat Financlal Services Private Limitad® with effect from
Juna 12, 2018 pursuant 1o REE canfimmation on name chang2. The Company's registersd office B al No. 3, Gokaldas Plafimm, Upper Palace Orchards. Bollary
Road, Sadushiviaga:, Bangulomn — 560080,

The Company acquired on Saptamber 8, 2010, & majorily stake in Thumbworks Technologies Private Limied ('Walnur) ‘which ia In ihd business of providing
personal finance and transaclien managemant senvices to cusiomans through web and mobils-basad platforme. Walnut has since then bacome a subsidiary of the
Company,

The Company has Incorperated and invasted In Axfo Capital Private Limited {'Axo Capital’) as Hs wholly cwned subsidiary which is incorparated |o camy cul
birsinass of Mor-Banking Financisl Instilufien ('NBFC) withoul sccapting public deposis. As on March 31, 2023, tha cermificate of meglsiration from R8I is sl
wwnited,

Note 2: Basis of preparation and presentation
a.  Basis of preparation

The financial stataments for the yaar ended March 31, 2023 have been prapared by the Coempany in acoordance with Indian Accounting Standards ('Ind AS")
nolified by the Minlsiry of Carporats Alfairs, Government of Indla under tha Companies (Indlan Accounting Standards) Rules, 2095, a6 amandad from Hme o
fime. Any sppiication guidance! derfications! directlons iesuad by RBI or othar regulaiors are implemantsd a8 and whsn they are lesusd! applcalils

b, Basis of measuramant

The financial stalements kava been prapared on 3 historics! cost basks, except for cartain finandal instruments which are measured ot Tair value &t tha end of
anch reporting peried, as sxplained in the scopunting pollcies bokow, Fair value ls the price that would be received 1o sell an asset or pakd lo tranafer a lability in
&n ondarly Iransaction betwsan market parficipants Bt the maasurament date.

&  Functlonal and presentation currency

The fnancial siatoments are presantad in Indian Rupess (INR), which g this Company's funclianal and presentation curmancy. All smounts hnve boen
denominated In milkons and rounded off to the nearest two dacimals, except when otherwise indicatad.

d. Presentation of financial statements

The financial siatements of the Company ane presented as per Division ||| of the Schedule 1l 1o the Comparies Act, 2013 applicable o NBFCs, as natified by Ihe
Ministry of Corporate Affairs (MCA). An analysls regording muovery or astiiement wilhin 12 manths afer tha raporting datie (current) and mane thai 12 monihs
ifter the reporing date (ron—curmant) ks presentsd in Note 37 - Maturity analys/z of assets and liabslilies. Financlal assets and financial kabilties are genarslly
roportad on & groos basls scept whan, [hare b5 an uncandifanal lagally siforcanbla rght 1o affael the recognénad amauria wihout belng cantingent an a liliis
event and e partles inlend to saftle on.a net basis In the following circam stances:

L The nimsl cours of businesda

i The event of defaull

. The event of insolvancy ar banknupey of e Company and/or |in counterpariies

&, Statement of Compliance

Thesa financial statements of tha Company have been pragared in accordance with ndian Accounting Standards as per the Companies (Indian Accouniing
Standards) Rules, 2015 as amended and notified under Section 133 of the Companiss Act, 2013 and the ather rebsvant provisions of the Act

Mote 3: Significant sccounting policies

31, Use of eslimates, judgments and assumptions

The proparation of inancial alatemaents in confarmily with (he Ind AS regiires he managemant to make judgements, accounting sstimmaes and aasumptions al
affect the reparled amolnts of sssets, liabiftles, revemies end expenses and the disclosure of confingent lishdifies, at the end of the repariing peried. Althaugh
thise antimalos are based an the managamant's bast knowledge of current avants and acllons, unoertainly about fess assumptions ond estmales could result
in the outcomes requiring a material adjustment to the caimying amount= of assets or lsbiliies in fure periods. Aseas invohing 2 higher dagras of judgement or
camplaxity, or Brens whisfe gssumplions are significant 1o tha Company are discusssd in Note 3,18 - Critleal judgemants in applylhg nccounting polices.




CapFloat Financlnl Services Private Limited
Notes to financial statemeonts for the year endod March 31, 2023
(Al amounts in Rs, milllons, bnless otherwise stated)

a) Interest Income
Intenes| incame is recarded using affect|ve interesl rale (EIR) mathad for all inancial ssseis measared at amartised cost and at fak vilue through athar
pomprehenaive (FVOCH) income.

EIR s the rate hal exaclly discounts the astimated future eash lows through the axpecied e of the firanei= instrument or 3 shorter pedod, whess appropriate, 1o
i grogs carnyng amount of tha inanclsl asset excopt for crodit impained asset.

Tha calculation of the affective intorest rale includes ransaction costs and fees (loan processing fees, commission paid to diec! seillng sgents and olhaer
i ar descounts) that ere an integral par of the confract, Transaction costs incisde ineremental costs that are direclly attributable to the acquisifien of
financial asset.

Wihen o financisl assol becomes aredit-impaired, the Campany calculates infarest incoma by npplying the affeclive mlerest rale (o B nel amorlisad cou af tha
financizl ssset. If the financial asset cures and i no lenger credikimpained, the Company reverts to caloulnfing intsrest income on a gross basis.

b) Fees and Commission Income:
Feas and commissions are rocognised when [he Company satisfied the parfarmance ebligatian, ot falr wallse of the consideration racalved ar récehabls based an
a flve-step model a5 sat out below, unless ingluded in the efective interest calcodatlon:

Step 1: Idsniify contraci(s) wilh & customer: A contrac! is definad &5 &n agresment bebween b of More parties that creales enforceable rights and obligations
and sots out the cerda fof eyvery contract Shal must be mist.

Stop 2 idantify parfermancs obligalions in the contract: A perfarmance obligation & & promisa |n a contract with & clstomer 1o transfer & good ar servics 1o (he
GLIRVGITAET.

Step 3: Detérmina the ransaction prica; The Iransaction prica |s the amount of consideration o which the Company axpects ba ba entifled in axchange for
fransfarming promised gosds or sehvices o 4 customes, axcluding amounts collactsd on bahall of hird partiss.

Step 4 Aocats the ransaction price to the parformance: abligstions in the conlract: For a conlraet that has more than ong performance sbligation, the Company
allocatas tha ransaction price to each poerformanca obligation |n an amaunt that daplcis the amount of considaration la which the Company expocts to be antitied
in-eschange for satisfying =ach parformancs oblisation.

Step 5 Recopnize revenue when (o a&) the Campany salisfies a perlormance obligation,

€] Other Income

All odhar chasges sich 0s chisgue relurn charges, overdus charges, penal inlarest, elc. ans macognised on renlization basls, Thase chames are trewed o ascrn
an realization, due to the uncaerainty of (hair reakzation,

3.3 Financial instruments

& financial incirurment Is any contract that gives fse to & finandal @ssat of one enlity and a Sinandial llability or equity instrumant of anoiier enfity, Financial assals
apd financial lbillthes are reeognimed when the Entity bocomes a party 10 the contractual provisions of the instrismants.

3.3.1 Initial recognition

Financisl 2saets and finandial Babiliies are recognised in the Company's batance sheel when the Company becomes a party to the contrachial provisions of fhe
instrurment.

2.3.2 Initial measuremant

Recoghised financial asests and finencial Eabilities are initially maasured at falr value, Transaction costs that are direclly atfributabls fo the scquisition or lssue of
financinl asasts and Snandal kabilties (other (han finoncial assets and financial Rabilities ol FVTPL) pro adoed 1o or deduotsd from the fair value of the finandal
assets o financal Rabilities, as appropriate, on nifial recognition. Transacllon costs dirsally atttibuiable 1o the aoquisition of firandal assals o financial kabilies
al FNTPL are recognisad immedately in prafil o fons

Transaction conts (hat are dinectly atiributabla to the acquisitian or insus of financial assats and financil [labidilles are addod 1o or deductad fram the falr vilue af

the financial assets of financial KabiMies, as appropriate, an infial recognition. Transadion costs directly aftributable to the acguisitian of financial assels o
financlal abllities at falr valua through profit aind loss arm mcagnissd mmediately in (he statement of profit and loss.

A Tinancinl agset and a financial llabdity ame offeet and presanted on net bass in the balance shest when there s & cument legally anforssatie right lo set-off the
recognised amounts and i is Inended 1o sithar sellla on net basis or 1o realiss (he assel and salfls the labilty simullaneolaly.




CapFloat Financial Services Private Limited
Notes to financial statoments for the year endad March 31, 2023
(Al amounis in Rs. milllons, unless pthandsa stajad)

1. Financial assots

The Company dagsifes s financial sssets inte tha falawing massuremant catogorios:
1. Financinl ansets 1o bo meanured ol amortised cost _

2. Financial as5ets o be maasured at fair valus through ofher comprehensiva income
A Financipl sssets o be misasuned af feir value through profid or loss acoount

The dasslficatlon depands an tha contraciual leems of the Bnancial nsssty’ canh Sows and the Compiny's businass meda| far managing Mnancinl ssaats.

Thia Company delarmings 83 business modal at the level fhat best refiects how It manages groups of Tnancal assets o achieve iis busiress objeciive.

The Carmpany's busmass maded 5 not assessed on an Instrunst-by-instrument basis. bul at o higher =vel of Aggregated portfolies and is hasad on absarvakle
factors such as:

i) How the peformance of the business model and the finsncial assets held within that business madel are evalusted and roporied 1o the aniity’s ey
managamant persomal

b) Tha risks that affect ihe performance of the tusiness model (and the inanclsl assete hakd within that business madal) ind, In paricular, the way those ritks are
managed

) How maniagens of the businass are compensated (for sxample, whethor e compensation is based on ihe fair valye of the assets managed or on the
contraciial cash flows collacted)

d) The expocied frequancy, valus and liming of sales are also impodant aspects of lhe Company’s ansoesaman

This busineas model nsaossment is based on reasonably expacted acenarios withou! taking ‘'worst can’ or ‘stross case’ scanarion info scoount. If casl fiown sftar
initial recognition ars realised In & way Ihat i different from the Company's orginal expectations, the Company does not changs fhe classiflcation of the nemaining
Fiancial amnaty hald in thit businans modal, bul incorparates such (nfarmation whan stsessing newly ofiginatad of newly purchased financlsl anasts going
torwand,

The Centructunl Cagh Flow Test {ie. SPF wat)

As a second slep of ds dassificstion process the Company assesses e contrachual termis of financial lo (dentify whethar they mest the Solely for Paymant of
Principal and infarest (SFP1) test.

"Principal’ for the purposs of this tas! & definad as-ihe fair value of the foansiel assal sl inltial recognition and may change over the ife of the Anancal assel {for
axample, I there are mpaymants of principal or amertisation of the premiumidiscount),

Tha most ssgnificant slomants of intaras] within i lending srrangement are typlcally the considaratan for the Bme value of money snd credit ik, To make he
SFP assegsment, ke Company spplea |udgement and considers relevant Reloes such 58 the curmancy n which the financial assat is denominaled, and the
pariod for which the interest rte o set.

In contrast, contractual terms that intmduce i more than de minimisy exponurs to rinks or volatiFy in the contractual caah Bove that ara unrelated o o basle

lending arrangemant do nol glve fse to contractual cash flows that are solely payments of principal and interest on the amownt oulstanding, In such cases, ths
Enancial asaal i rquined 1o bo mansured af FUTPL,

I} Financisl sssets massurad st amortissd cost
Thesa financial assels compriss bank balances, loans, irads recelvables, and other financlal assets wiich comply with SPP test,
Financlal assets are subsaquently measured at smorised cosl uslng 1ha aMective intares| rate (EIR) If these financial assets are hald within a business moded

whose abjective ks 1o hold these assels [n order 1o collecl conlisctual cash flows and tha contractual terms of the fnancal assel gh rie on spaciied dates 1o
cash flows that are solely payments of prindpal and interest on Ma principsl amount owstanding.

Subwenfion inopme on oans I8 included in the B3R and recognised as interasl incoma avar the lanor of the lean.
il) Financial assets measurad at fair value through other comprehanaive income

Financial sssets are malmu-ll fair value through olhar coimprahansive Incoime whisrs they have:

a]mﬂﬂ‘lﬂ:nlmm Qv (i lﬂmhlwumapﬁ.‘middmMwﬂ:ﬂdymmmnlmmﬂamwmummmdm
oitstanding, And
b) Are held asa objactive i achieved by bath collecling conlractual cash fows and seliing financial assats,

exchunge gainge and lowses are recognised in profit and less. Upan disporal, the cumulalive gdu;
torme bs redassfied from equity o the Ingome statament,



CapFloat Finanzial Services Private Limited
Motes to financial atatemants for the year onded March 31, 2023
(Al mmeunts in Ra, millions, unfess othanise stated)

ill) Financial assets measured at fair vatue through profit and loss

Financisl asiels thal do nol meal ha criters for categorisation as 5l emorised cesl or as FYOCH are measiwed at FVTPL. Subsaquent changes In fair value are
mcogniged in the staamant of profll and |oss,

Iams al i value Bvough peofit or loss comprise

&) Investmants (incuding equity ahares) and stock in trade hold for irading:

b) Iems specifically designated as falr valua thragh profit ar loss on initisl recogniiion; and

c) Dabl inaliuments with contraciual totmas that do ol represent solaly paymants of panelpal and infereat,

Firancinl instrimeants held at fak value through prafit o loss are initlally recognised al fake valuo, with tensaction costs rmoognised In thi statemant of profi and
kags 8 (ncurred. Subsedquantly, they are measured a1 fair value and any gains or losses are racognised in the statement of profil and lass as thay arise.

& Financlal Liabilitles and Equity Instruments

Financinl mstrumants issuad by the Campany an-classified as siher inancial zbilitizs or o8 eguity In sccordance with fhe sobstance of the contraetunl
artangéments and the definiilons of @ financial lability and an egquity instrumen,

An equity msiruenant Is any contract thal svidencss o residual (Merest in the assets of an entity ater deducting all of its Babiliies. Equity instnaments issued by the
Company ara recugnised af the procesds recafved, nat of direc! igsus cosls.

. Finapcial Llakilitias
I} Debt securities and other borrowed funds

After inllial messdramant, dabil issued and allier borrowod Rands are subsaguently massired ol amortised cost. Amariised cost |s calculated by laking into
acommt any discount or premium on ssue funds, and transaction costs that an an Integral part of tha EIR,

Tha Company hes lesusd financial instrumanta with equily conversion fghts. When establishing the accounting freatimant for these non-darivative inslrumants,
the Campany fist astablishas whithar tha insiruwment s a compound instrumant and dassifies such Instrumeant's coimponents separately as financial ||abiities or
aquily Instrumants in accordance with Ind AS 32. Disclosures for ihe Company’s isawoed datt are sel oul in Nota 18 Debl sacurilios.

ii) Loan commitments:

Undrawn loan comimitmdits e commitments onderwhich, aver the doraiion of the commitmant, the Company is required to provida a loan with pre-specified
bmremeds (s b eLsibarrior, Lindrawn loan commitments ore i the scopa of the ECL requlremants. Tha nominnl contractital value of undrasn lan commitments,
whare the loan agraed (o be provided is on markat terme, are not racardad in the balance shaat.

4, Equity Instrumants
An egully instromant s any contracl thal evidences i ressdusl Intereal in the assels of an entity sfter deducting all of its Eabliiies. Equily instnemants isgusd by tha
Camgany & recognised &t the proceeds recaived, nel of directly attributable transaction costs.

' it:u 1o thelr inftis| recognition, apart from the excaptional crcumstances in which the Company
noquinns, disposes of, or lerminates 8 businead line, Finapeial llabil|les ane never reciassifiad. The Company did nal reclaasily any of its financial nssels or
liahilities subsequent to indial recognition and class|fication.
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CiFY EF THERRFVE, TS an NG

1. Derdcognition of financial assets

& financist asset (or. whers applicable. a part of 2 financial assst or pert of & groop of simitar financial essets) s darscognized Wwhen [he rlyhts to recaive cash
flaws from the financial asset have explied. Tha Campary alio derscognises tha financinl assal f 1§ has both transfarmed the financial assel and [he transfor
fualifies for deracognition.

Tha Company has transferrad the finanoial a552t f, and only if, &ither:

1) Tha Campmmy has tranafermed it contractunl rights to recelve cash fows from e fnancial asset, or

ii} 1t retains the rights fo the cash flows. but has assumed an obligation to pay the receved cash flows in full without material delay ta a third party under a
‘pass=through’ arrangamaent,

Fags-Ihrough srangamants are ransactions whersby the Company ratalng the canireciunl rights to ecelve tha caah fows of & fnenclal asset (the ‘original
aszet), but assumes & confractusl obligation 1o pay those cash Sows 1o ons or more entilles the ‘eventusl recipients'), when all of fhe folkowing llwee condilions
nfa mal;

i) The Gompany has no obigation 1o pay amounts to e eventusl recpiants uniess it has collected aguivalent amourts from the original asset, sxcluding shod.
tem advances with the right 1o full recovery of the smount lent phus sccrued Intess) at markst rles,

i) The Company cannol sall or pledge [ ariginad assel other than as securily 1o the syantusl reciplents

Il) Tha Company has an sbllgaton o remit any cash fows it collects on behall of the eventual reciplents without materat deday, In addiian, the Company is rot
antithked 1o mirvest such cash flows, sxcept for investmenta in cash or cash squivalants incleding Interest eamad, during e period betwesn the colloclion date
and the date of required rem|tiance fo the eventual reciglants.

A tranafer anly qualifies for derecognition if sither:
1) The Company has transfarred substardially all tha rishs and rewsrds of the assed, or
i) The Campany hes naeifher [ransiared nor retsined substantially all the risks and rewards of (he asssl bt kas fransfemed conirel of fhe sssel,

The Campany conakiers control o be transferned | and anly i, the transferse hns the practcal alvBy 1o sell tha assel in s enfirety to an unrelalad thind party snd
is able to exercss (ot abifty unitaterally and withald mposing addilional restricfions on the transkor,

When the Company has nelthes transfarred por ratained sutmtartially aft the risks and rawards and Has retainad control of the assed, the assel continues to be
racogniead anly 1o the axtent of tha Campeny's continuing invelvement, In which case, the Company siso recognisas an assoclited l|sbility, The irmnsferred sssai
and the assacked labiiity sro messured on a basls that reflects the ighls and obligations That the Company has miained.

Moditication of loans

Tha company semalimas renegotiales o otherwise madifies the contractual cash ows of loans 10 custamers. Whan this happens, the company sssesses
whaafser ar nol the nesw teérms e aubstantially diffarent to e onginal j=mma.

If the t=rms are substantially different. the company deracognises the arigina financlal asset and moognises @ "hew’ asset at fair value and recalcuatos a new
sffective interest rale for tha assel, The dats of rensgoliation is cansegquently considened 1o be tha date of Infial regognitian for impairmant caleulation purposes,
iricksding for the purpose of determining whather a significant Increase in credit risk has ocourred, However, the company oloo assesses whathar {re new financl
aske! recognised is deamad 16 be credi-impalred at itial recognilion, specially bn cicurmstances where the ranegaliation was driven by the debior being unable
to maka the ariginally agreed payments. Dfferencen in the carmying amount ar also recognised in profil or lons s 4 gain or loas on de meoognition

It deivess are nol substantially differsnt, the renegaliation or modification does not resull in de recognifian, and the campany recalculates the gross carmying
aimoun! basad on the revisad cish fiows of tho fnancial asset and rocognises o modification gain or loss in proflf or loss. The new gross carmying amousd is
rescaloulated by discounting the madifisd cash flows @t the edginal efisdfive intersst rate (or credit-adjustad effactive interest rate for purchased or originated cedit-
impaired finandal assala).

2. Derocognition of financlal llabllities

A financial iabidfity s derecagnised whan the abligalion under the fability is discharged, cancalled or expires. Where an sxisting financial lubiity (s replaced by
mnothar from (e same |endar on substantlally diffarent terms, o ihe tedms of an exlsting llability are substantially modified, such an axchange or madificstion ks
treatid a8 da recognition of the arginal lability and the recognition of a new labllity. The differsnce between the carrying value of the onginal Bnancial Esbillty and
the canpideralion pakd (s recognised in profit or losa.

T irmant of asEots

Overview of the ECL principles

Tha Company recognises loss allowances for axpected cradit [osses on its financial assels {including non-fund exposurea) that are measired st smorised costs
and dabt Instrumands ot falr value through ciher comprahensive Ncome Bocount

The Company applies o ihrsa-atege approach (o messuring axpectad cradll lasses [ECLs) for lve fallowing cateporias of financisl sssets that are not measured g1
fakr value through profit or loss:

L aeht instruments messured 3t amert|sed cost gid fair value through othsr comprehensive income;

i loan commiimonts; and

s 61 subidiarios aro subjoct o Impaliment under Ind AS 36,

== LA

e on thi uoﬂl‘lg\m:wmﬁwnﬂunwimmnlm aunat (the Metime expectod cradil inas), unlssn there has been no

significant inoreasa j?s"'i' ce erigination. In which cass_ the allowance is based on the 12 manthe' expacied credit bess. Lifstime ECLs are the expedied
j Iro o Ik cipfaLil] vants aver thi expucted life of o financial insirumant. The 12-month ECL |s the portion of Lilistime :

resall fram ﬂa@fmmnﬂmla{ﬁdﬂmerﬂﬂm{ﬂ possible within the 12 manths after the repariing date.

. P
- a |~':l'p'
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Bath Lifetme ECLs snd 12-month ECLs ane calculated an efther an individual basis or 2 collective basis. depending an the nature of the undartying poriiolio of
financtal ingtrizmants.

The Campany has established a policy o parform an assessment, i the end of sach reporting period, of whethar a fnanclal inatrumaents codit dak has ncreased
significantty since (nital recagnition, by considering the-change in the risk of defeult ocourring over tha remaining ife of the fancal instrument. The Camgany
does lhe asspssment of significant increase in oredit ik at @ bormower lavel. T n borrowar has vanous. fcilities having different past dus stotus, thon tha highest
days past dus (DPD) is applicabie for all the faclties of that bommowsr,

Basad an the above, e Campany. categorisas is loans info Stage 1, Stage 2 and Slage 3 an described below by comparing the credit fisk of the financal
Ingstrumant au of (e repaning dale, with lis credit ok as al ihe dale of inillsl recognitian.

Stage 1: 12-months ECL
Stage 2: Lifetime ECL = not credit impairad

Stage 3: Lifotime ECL — cradit Impalrod
All exposures assossed as crodd (mpalrad when ane or mom events thal hawve  delrmenial impact on e estimamed future conh ows of that asset hive
occwrad am classified In s stage. For exposures that have bacame cradit impaired, 3 fifetime ECL is recognised and interest revenues s caleulated by applying
tha affactve intarost rate 1o the smaortised cost (nel of provisian) rither thm he gross carmyging amount. More than or squal 1o 80 Days Pagt Due is considennd as
default for classifying a financial instrument as credit impaired, Restructured aasets, excluting ane tims restructure due to Covid-18, |n tha ordinary course of
business sre ileo classified in this siage,

Crodit-impairmd finanelal assets:

At each repariing dats, fhe company assessas whalhar financlal sasets camied at amontised cost and dabit financial pssets caried at FVOCH are coedit-impained,
A financial assat i ‘cradildimpained’ whan ane or mare svents that have a delijmantal impad on e estmated futune cash lows of the financial assat have
acourrod,

Evidence thal & inancial sssofl i cradil-impaired includes the following cbservable data;

&) Slanificant financizl difficulty of the bormowes or issuer;

b) A breach of conlmet such an a defaull or past due evant;

g} The resiructuring of 4 loan or advancs by the company on terms that the company welld nol consider atherwise;
d) It s becoming probable thal the barrawer will enler bankrptey oF other financial ressganisation; or

&) The disappearance of an actve market for 8 security because of financial dificulties,

Loan commitmants

When selimaling lifstime ECL, for undrawn loan commitments, the Campany astimales the expectad partion of the loan commiiment that will be drawn dawn over
s expocied lfa. Tha ECIL i then based an tha presant value of the axpacisd ahortfalls in caal Bowa of that (o be drawn loan. The ECLs related o loan
commilmants are recognised within "Provisions®,

Financlal Guarantee Contracts

Tha Campany's Bakilty under sach guaranien is mansurad based on expacted credil loas of provision on contracts leas cumulalive aifount recognised il dabe for
the same. For fhis purpese, the Gompany eslimates ECLs based on the present value of the expected payments 1o reimburss the holder for & cedit loss that it
Inours and aomparss it wilh Financlal galrantas on thata conlracls. The ECL for tha sama &re recagntasd wihin "Provikans®

Trads Receivabios:

The Campany foflows simplifled approach’ far recognition of impaimient lozs-allowancs an trade recelvables. The application of simplified appronch does not
requing Ihe Campany 16 track changed in credil tsk. Rather, Il recagiises impalnnani logs alowanca hasad on llletime ECLs ol each repariing date. rdght from s
initfal recogniltian. The Company uses a provision matrix 1o detenmine impaiment loss alowance on portiolio of ils trade repeivables. The provision matrs is
m-dnnummmmaumurmmrmwmﬂmnimummummmwmmm bamed oo managemant
judgement. Al evary reporiing dale, the historical observed defaull raes are updated for changes in The ferward-iooking estimates.

The machanics of the ECL calculations are oullined balow-and the key elemenis are, as follows:

Probatility of Default (FD) « The Probability of Defaull s an estimata of the IEslinood of dofaull over a given ims horizon. & defuult moy enly happen ol o ceitain
tme over ihe assessed pariod, i tha facility has not been pravinusly derecognised and ks sl in the portfolio, The concept of PO is further axplained in Note 46:
Riak Managamenl.

Exposure at Dafaull (EAD) - The Expasure at Defaul ks an estimats of the exposura a1 & fulure detsull date, consldering expected changes in the exposwe aftar
tha reporting date, Including repaytrients of principal and Interasl, whathar schadulad by contracl of olherwise, axpaciod drawdowna on commiiad (acliles, and
aceruad |nerest fram missed payments. The concapl of EAD i further axplained in Nole 46: Risk Managament,

Loss Glven Defaull {LS0) - The Loss Given Default is an estimate of e Ioss arising in the case where 3 defaull ocours at 3 given fime. It is bassd on tha
differenci: Between tha coniraciual cash fiows due and those 1hal the Company would ssct ta recabve, Including from tha realisation of any collateral, It i
ususlly expressad as a percentage of the EAD. The concapt of LGD s furfher explained in Mote 467 Risk Managament.
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Collateral valuation

Collators] ropossossod

In its nomal course of business whenever default oocurs. the Company may lake possession of colinteral in its: 2w portfolic and genersBy disposes such assets
thraugh auctlon, to setile ailstanding debit. Any surplus funds are relurnod 1o the customersfobilijors. As o result of this practice, sssals under lngsl reposssssion
procasses are not reconded on the balance shest.

Write-offs

Lonm and debt securitien ara wiilten off (aither partially or in full) when ihere ia no reslistic prospect of recovery. This is genermily the cess whan the campany
debermines thatihe barrowssr does nol have assets or sources of income that coukd genarate suffident cash fows to repay the amaounts subject to the witta-off
Hobeavar, inancial aadats that an withon off could sl be subject to enforcemant activian in arder 1o comply with th company's procedures for recavery ol
amounis dua. Any subsequant recoveries against such loans are crediled 1o the stalement of prof and loss.

Presentation of allowance for ECL In the balance sheat

Loss allowances for ECL are presanted in the balance sheet as foflowes:

a) Financial assats maeasured #l amorised cost: a5 a deduclion rom the gross cacylng amount of the assets;

b} Loan esmmitsents and fnandal guarantes contracts! ganesadly, &5 3 prowsion,

a) Whare a financlel instrumant includes both a drawn and an undrawn component, and the company cannal idantity the ECL on th loan commilment componer
separmtely from those on tha drawn campanant: ihe company presents o combined lozs allowanca for both camponants, The combined amount |s pracentad a5 a
dodudtion from the gross carrying amaunt of the dravwn companant, Any sxcess of this loan allowance over e grons amount of 1he drawn companant is proaniad
&3 a provizhon and

d} Dabl instruments measurad al FVDG); no loss allowsncs s recognisad in tho ststamernt of financial position because tha canying amaisnt of |wese assely is
thalr fair value, However, the loss allowancs is disclosed and 18 recognisad in the fair velue resene,

3.4, Daterminstion of Falr Valus

On initial recogoilion. all the financial nstrumes are messured at fair value. For subsequam messuremant, the Company measures cerain calégates of
financial instruments (a8 explained in nole 45 af fair value on each balance shoet dala).

Foir value is the price that would be recehead Lo =il &n assel of paid to transfer a Rabilty In an orderly ransaction betwesn market parficipanis a1 the
measuremaent data, Tha fair valie mossurement i basad on the presumption it ihe transaction to sall the asset or transfer the lability lakes place olther!
Iy Inthe principal market for the assat or lisbility, or

i} In the abaanca of & princlpul inarkel, in the most advantageols makel for ha assed of linbdity.

The principal or the mos! sdvantageoos market mus! ba accassiile by the Company,

The fair valuz of an essed or a abillty i measured using [he assumptions that marke! particpants would uss when priging the asset or Eability, azsuming that
Al paricipants act i thelr economis best Inlerest,

A fa varlue measuremant of A nan-inanclal asset takes Into account a nyarkuet participant’s ability 1o generate aconomic banefits by Using the asset in iis highest
and besl usa or by selfing it to snother market participant that would e the asset inils Highest and best Use.

Thee Company ses valuation techniques that are appropriate In the circumstances and far which sufficient data are avaitable o messure fair value. maxmising
the use of relevant cbaanvable inpuls and minimising the vse of unobraryable inpuls.

In omisr to show how fair values have been darived, financial instruments are classified based on a hierarchy of valiation lechniquas, 2s summarnised below:
Lovel 1 financlal instraments - These wharn (he Inpuls usaed in the valuation am unadjusted quoted pioes fram active markats for Identlcal assets or labi|ies
that the Company has access o al the messurement date. The Company congiders markets 85 sctive only if there are sufficient trading activilias with regards 1o
tha el apd thquidity of the identical assats or labiMles and whan thers are binding and exarcisable price quotes available on the balance shest dote

Lovel 2 financial Instruments - Those whara tha inputs hat are used for valuation and ane significant, are derved from directly or indirectly obsErvabls markst
data avallable over tha enlire pariod of the nstroment’s e Such Inputs Indude quated prices for simiisr assets or liabitias in active markaols, quoted prices for
ientical instrumaints in Inactive markats ond obssrvable inguls o than gualed prices sueh n intorest rates and yield curved, impllad valsifitles, and cradit
spresds. In addition, adjustments may be requined for thir condition o lecalion of the asset of the extent to which it ralates to ilems that are comparabila 1o the
varlugd instrument. However, |l such sdjustmanis aie based an Unabiservalbls inputs which ane aignilicant 1o the antire megsuremiant, [he Sompany will dasally the
insdraments as Level 3.

Lovel 3 financial instrunsents - Thoss that include one or mane unobsarvable ingul that is sighificant to the maasuremant 24 whola,

The Company recognises iransfers batwoen loveis of tha lair valua hierarchy ot the and af i reparting parled during which tha change haa cceurmed, Mo such
inslances of irans{ers batwean kvals of the falt value hisrarchy wers recorded during Ihe reparting pariad.

3.6 Exponsas

1.6.1 Ratlromant and other amployes banallts

Short term employes benefit

All employes benefits Inclding shod larn compensaled sheences and sistutory benus! performance banusincaniives payable whally within twalva manths of
&1 ahari-larm amplayse bepefits and are chargad o (ha Stalemant of Profl and Loss of the year,
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Postemploymant eamployee benefits

8] Defined contribyfion schames

Rotramont/ Employea benafils i tha form of Provident Fund in considerod as defined contribution plar. The Company has no oblgation, ather than ihe
cantributian payatils o the provident fund. The Company recognizes contribufion payable o ihe provident fund schame 33 80 expendilure, when an employes
randirs tha related servics. The Company's contributiens 1a the shave Plan are charged o the Statemont of Proft and Lok,

bl Delined Senalll achaman

Gratulty

Re-measurament, comprising of acluarial gains and losses, the effad of the assel caling, exduding amounts incuded in nel infarest on e nel defined benafil
liabdity and the relum an plin assats (exchuding amounts Mcluded |n net Interest dn i nel delined bensfl labllity). are rocognlsed immead|ately In the balancs
shest wilh a cormsponding debit or cradit to retained sarnings twough GC1 in the pariod in which they occur.

Remsaasursment are not reclassified to profit or loss in subssquent perinds.

Loave oncashmant

The employees of the Company ara enlitled to compensated ahsance and delermad compensation a5 per the policy of fhe Company, the lishaity in respect of
which s pravided, basaed on an actusdal valuation camiod out by an indepandant aciuary ne of the yoar end. The actuaral vaeluation method used by the
indegandant actuary for measuring the [abdlly is the Projeciad Linit Cradil Methad.

3.5.1 Share-basad payments

Employees of tha Company alsa receives mmunaratien in the lemm of share basad paymant transacilons, wharoby amployess render services as conslderalion
for equity nstroments (aquity-settlied ransactions).

Equay-setiled share based paymeits o employses and ofhers providing simdar sanvices sr messured tths fir valug of squily instrumants af the grant date.
Details regarding determination af the fair vilue of aquity settied share based paymants ransactions are set oul in Mota 35,

Tha fair valus detarmined af the grant date of the equity-aetiled share baned paymenis is oxpansed on a uiright ine besis over the vesting period, based on the
company's estimale of equity Instriments thal will avenlually vest, with a comesponding Increasa in equity. At the end of each reporting period. the company
ravines fin ealimate Gf the number of equity instruments axpecied (o vest. The Impact of the rovision of origingl assimmes, if say, is recognised in Stalamant of
Profif and Loas such that the cumulaiive epenses reflecis the revised estimate, with 2 eormespanding adjustmant 1o the Shane Based payments resarve. Fimther
Gompaity has granied ESOPa to amployoos of the aubsidiary, tha folated cost has baan tranafarmed to subsidiany and recorded aa racokatile from e siibakdiary.

Tha diutive affact of sulstanding options, if any, is reflacied as addillonal share dilulion i the aamplilation of diluted aamings par ahire.

The Cainpany oparates s Emplayse Slack Option Schame thraugh o tust farmed foe the purpose. Equily shares sre ssued to the trust an the basis of the
Company’s expectation of the epflors biing exercised by employees. Such Trust is cossidernd as an extension of the Campany and accordingly sssets and
laities of the Trust are included In the Separate Financlal Statemants of the Company, Shates of (e Compary hald by the Trust are corsldersd as “Treasury
Ehares” and accordingly sdjusted irem tha paid op capitai of the Company.

1.6.3 Other Income and axponsas
Al O Insone and mipenss am recogiised in the pedod they soour.

3,64 Tanen

InGome tao sxpanas comprinses of cument and defermed incoma tax, Curmen / Dofesred tax is moognized in the Statement of Profil and Loss excapt 1o the axdent |1
rélsfes lo @ business combinalion or o an #em which s recognized dirctly in equity or fn offier comprehansive Incarma in whish case the relstad ingoma tax i
alsa recogniaed accordingly, Defemed fox asseis and dofurmad tax linbilities ars offssl whan thare i a legally anforcaabls right by st off curfent lax assels againat
current tax fiahilities; and the deferred Lay assets and the deferred tax RabiBties relate to Income taxes ieviad By the anme tmation suthorily. The Company anly off-
sels i deferred tax ssasts against Rabillies whén |here ls bolh a kagal right ta offsal snd I is the Campany's inlention to seltke on a net basls,

i} Current Taxes

Current tax is the amount of incame txes payablal recalvabls In respect of taxable profilf loss for a perod. Taxable profit ditiers from ‘peofll bafore tay’ s
reported in the Statement of Profit and Loss because of ilems of income o expense that ure taxabls or deductible in ather yaars and [tems thal are naver toable
or deductipde in accordance with applicable tax kaws, Current tax ssssts-and Rabilties for the current-and prior years are measured at (he amount expeci=d fo be
racarvarid from, or patd te, e teation authariies. Inforest noama f expandas and ponalties, il any, relabed to ihcome tax are includad n curmant nx axponss.
The tax rates and tax taws used to computz the amount an thosa that are enacled, or substantively enacted, by the end of reporing date in india where the
Company cporatés and genarales lioxable incoma,

Gl mhating 1o Hems recognised oulside proft or loss ks racognised autskde profil or loss (either in other comprehensive Incoms or in acquity),
Curran] ta egnisied in corralation ta the undarying transaction aithir in OCH o directly in aquity. Managemean! patidically eviluates positions taken
hthe | 1o situstions in which applicable tax ragulations are subject to interpretathon and astablishes provisions where appropriate.
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lly Doforrod Taxes

Diferred tax i3 provided on temparary differances al ihe reporting date batwean the tax basas of sssets and Rabiliies and their carmying amounts for fingnclsl
EPGTLNG pur s,

Dusforrod tax [abilities ara recogriised for sl laxabla torm parary differencan, sxcept:

* Wihere the dafarrad tax lability arises fram the inifisl recognition of goodudll or of an asset of lisbiity in & transacion that s nol a business combination and, i
thi tim of the Fansaction, alfecta neither the accounting prafil nor taxatie profit or loss

* In respect of taxabls emparary differsnces asseciated with investmanis in subsidiaries, whare the timing of the reversal of the lamporary diflarances can be
contralled and it (s prebabla that tha lemparary dilfarénces will not revarss i tha frossaabls fulirs

A delarred lax Nabiity s recognmad bassd on the sxpacled manner of realisallon or setilement of the carrying ameunt of arsets and labililles, wsing tax rates
anactad, or substantively enacted, by the end of the reporiing period. Doefered jex assets are recognised for all deductible temporary difarences, the camy
farveard of unumad tax cradits snd any unused tax losses, Dafarad (e assein are moognised anly 1 the axent That It s probable thal taxable profit will be
available against which the deducilble lemporary differences, and ihe carry forward of unussd e crodits and unused tex losses can be uliized excspt:

* Whan ha detarmed 1y assal ralating o the deduciible lemparary differance arises from the inltial mooanition of &n asset or abilily in a ransaction that is not &
busimass combinalion and. at tha tima of the \rensaction, affects neither the accounting profif nos axable profit or loss

* In respect of deductile temporary dfferencas associated with vestments In subsidiares, associates and nleresis in joint ventres, defemed lax asssts am
racogrised only to the extant 1hel It Is probable thal the tlemparary difsrences will revensa in tha formeesabls futume and taxable profit will be available against
which Lhe temperary differances can be vilised

The carryng amount of defamed tax asseld are reviewsd al sach reporing date and reduced to e axtant that | is oo fonger probadle that sufficient taxabla prafi
will be availobie to allow &l or part of the defarred tax asset i be ulllised,

Unrecognised dafersd tax asssls ore reassessed al sach repanting date and are reoogrised 15 the axtant Wat || bacarmas prabable that fulure taxable peafll wil
allow the defemad tax assol lo be recovamnd.

Daferred tax assats and liabilifizs are measurad al the tax ratas thal are expected to =pply in the year when tha sssel s realised or the Eability is settled, based on
tax ratan {ond tax [ees) thal have besn enactod of substantivaly anncied of e reporting date.

Desferred tax relating to ftems recognised oulside profit or loss is recognised outside profitor loss (sither in ofher comprahensive income or in aquity). Déefarred tax
Ibina. are moognised in comalation fo the undadying runsaction either in OC1 or diractly i eguity.

Deferrad tax assets and defamad tax Eabifties ame offsal fa lapally prforceable right exists to set off curranl tax assals against curmen) tax ishilitias and the
defemad taes ralals to (he same Loxable entity and the same {oxallon authority.

Curranl and delermed toxes ore mecopgnissd as intome tax banalis o expanses |n the Stalsment of pro and loss excepl Tor tax relaiod (o the Talr value re-
measurement of financial assets dassified ihrough oiher comprehansve income, forsign sxchange diffenances and tha nel movement on cash fiow hedges, which
are charged or crodited I Oiher Comprahenslve Incoma (OC1), These exceplions are subssquantly reclassifad from OCI |6 the staterment of profil and loas
togetherwith ns respective dafarred lose or gain. The Company also recognises the L Consaguences of peyments and issiing costs, melated to financal
Instruments thst gre classified as oguity, direclly in equity.

1.6 Cash and eash squivalents

Far tha putposs of prasantat|an in he statamiont 41 cash flows, cash and cash squivalonts includes cash on hand, alver shor-term, highly liquid insesimants with
original maturiies of fires monins or less hat ane readily convertible o known amounts of cash and which 22 subjact to an ingignificant sk of changes i velue.

4.7 Cash Flow Statemant

Cash flows are repored using the indimee! mathod, wharaby nol profil before tax b adjustied for (he affecis of transactions of nan-cash fure, any dafiermals o
accruals of past or fulure opersfing cash recelpts or payments and item of expenses sssociated with invasting or financing cash fiows. The cash fows from
apsrating, nvesting and financing activilies of the Compiny dre segregalied.

1.8 Investmant in subsidiaries
Investment in subsidisries are measurad at cost kess accumulated (mpalment, if any.

1.8 Property, plant and equipmant

An ihem is moognised as a0 assel, if and only if, i is probable ihat the fulure aconomic bensfits assocized with fhe itam will flow 1o the Campany and its cost can
be measured reliably. PPE are inftinly rocognised at casl, The inlial cost of PPE comprises s purchase price (including non-refundabla duties and taes but
mmmmynnem.mmlmmmmﬂmmmufmmtmmmnwmmmmmmmrmmmmm
Subsaguent to inftinl recognition, PPE are stated at cost |ess accurnulatad dapreciation and any Impalmant losses. When significant para of property, plant and
squipment are required Lo ba replaced in regular mtervals, the Company recognises such pans as separals component of assels. When an fiam of PPE is
raplaced, e its camying amount |8 de-recognined from the balance shest and caal of thn naw ilem of PPE is recognised, The sxpanditunes thal ane incurned
afler tha itzm of PPE has been pul 1o Use, such #s repairs and maintenance, are normally charged o the statement of profit and loss b the pariod in which such
comts ana incurmed. Howewar, in siuntions whare e sakd expanditure can bo measuroed refiably, and |s probable that fullne econoimic benafits sanociated with it
will fizw (5 the Company, i is included in the asset's camying value or as a separate assel, as Approprista.

Depracintion |s caleulatod on a atrakght ling basis using the mbes affived 8 baded on the usefil [lves estimated by the management,

-
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The sslimated vsaful llvas are. a3 follows
Particulars Usaful lives estimated
by the Managemaent
{Sama as spacified in
Schodulo Il of the
Companies Act, 2013)
Computers & Priniers 3 years
Sarvers 8 yoars

Elactranic § yeams
|Lumm1%u Crne {he loass leim
Oifice aguipment 5 yoars
F.mem Wyosrs |
Furniture and fixtures 10 yesars

I & anas 3-5 yoars
Wehches 8 years

Changas in the expectzd useful ifz ar= accouniad for by changing the amorfisation period or methodology, 2= sppraprists, and treated as changes in atcaunting
antimaton.

Thes reidual values, usaful Ives and mathods of daprecliation of property, plant and equipment are revlswed al sach financlal year and and adjusied
prospactivaly, if appropriate

Proparty and aquipment fs defecogiisad on disposal or when no fultne aconomic benefits are expected from Its Lse. Any gain or loss arising an darscognition of
the asset (calculated as the diffierence betwean e net disposal procesds and the camying amount of the assel) is recognised in other operating incama in the
Statemeant of profit and loss in the year In which e assel is demscognisad,

Intangible Assots
An intangible assel is recognised only when its cesl can be measured rellably, and it is probable thal the expected future econamic benefits that are attributabls to
it will flow to the Company.

Intungible nssets sequirad saparatily are mansurdd on inlilal recagnition at cosl. Intangible asaets nol ready for the intsnded uae on the dale of Balance Sheet
are disclosad as “Intangibée assets undar development”, Following Inftial recognition, intangitle asssts are camied 8t cost less accumidated smortizatian and
acewmulated impalrment losses, Il ary, Inleennlly ganerated intangible assets, exchuding capitalised development cosls, ars nol capitalived] and expendiure s
reflected in the statemant of profil and loss inthe year in which the sxpanditure is incurred.

Inangible assets are amartisad on & siraight line basis over the estimated useful scchomic ke, Infernafly penerated intanglblo aaset is amortmed ovar a pariod of
five yaars. The Company usas 3 rebuttable presumption Lhat the usetul life of an intangible asset will not sxcesd ten yass from he daie when the assal is
avallabla for use. If the persuasive evidonce axista 1o tha aflect thal useful Be of an intangible asset excesds lan yoars, the Company amortises (he nlangible
assed aver lve bas) estimate of is ussbul lils. All sther intanglble asasts are sssessad lor |inpalmen) whenever fhera is Bn indfization that the intsngible assel may
he impnined.

Darecouynltion

AR item of property, plant and equipment, intangible assat s desecognised upon disposal or when no future econemic benefis are axpectad 1o arles from lhe
cantinued e of the assel. Any gain o loss arlsing an tha disposal or reliremant of an lem of proparty, plant and equipment, intangitlke assel is dotermined as
the difference between (he sales proceads and the camying amount of fhe asset and is nacognised in prof or loss.

3,10 Impalrment of non-financial assats

The Campany assesses, at aach raporing dale, whether there |s an Indication (hat an asset may be Impaled. | any such Indicotion exists, of when annual
impaiment testing for an asset is required, an astimats of the recoverabls amount of B aesal | eash generating unll (COU) is made, Recoverabls smount fs tha
higher of an aszal's or cash generaling unil's far value less costs of dizposal and its value in use. Recoverable amount is determined for an individual asset,
unilend the aanet doss nol ganarate cash inflows Mat are lagely Independent of thess fram offver asaets or groups of assets. Whan the carrying amount of &n
assel ar CGL exceeds its recoveratide amount, the asset ks considared impairad and is writien down to s recoyerabile amount. The smaliex! identifiable group af
assats (hat ganarates cash inflows from eontinuing use that are largely Indepandent of tha cash inflows from other sssets or groups of ossats, ls conaldarad as o
cash gensmting unit (CGU).

Value in use is the present value of estimaled lulure czsh fows expeciad to arlse from the continuing use of ah Gsset and from & disposal a1 the end of is usefil
fifo. In datermining fair value less costs of disposal, recent markel ransactions ar taken into account, i no such transactions can ba ideritified, an approgriate
vahiathon model & sad.

An assel or CGU whose carmying value exceeds its recoverable ameount is considesad impaired and is willen dewn to lis recovershie amauni, Assessment is alsg
done ot sach balance sheet date an ta whethar theiw is any indication that an impainment loss recognisad for an asset in prior accounting ysars iy rno langer
exist of may hawe decreased,

Ing eperations. ara recognised in the stafement of profif and loss.
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311 Leases

The Comparvy assesses st coniract nceplion whether a confradt i, or contains, & lease. That is; if the caniract conveys the right 1o conirol the use of 2 identfied
asgal for a period of ime i exchange Tor conpldaration.

Company as a lossea
The Company applies a single recognifion and measuremant approach for all leases, except for shart-term leases and ases of low-valua assels. The Campany
racogn|sds lanse llabilllies rapresanting obilkgations lo make lease paymarnts and righl-of-use dssets raprasenting the right 1o uso tha wdarying nasats.

Il Right-of-use assals

The Campany recognises right-of-use assets al the commencamant date of the lease (1.8., the date the undarlying assat = avallabls for use). Right-gi-use asseis:
ane maaswed al cont, laes ahy scoumulsted deprociation and impatrmaent losaes, and adjusted for aiy ameaduremant of lnase labililes. The cost ef nght-of-una
Assels includes the amount of izase Babilitles racognizad, initial direct costs incured, and lsase payments made at or befors the commencemant date less amy
lonse incentives recelved. Right-of-use assals are depracisted on o stralghi-ine basis over tha lease em. In nddition, tha ghl of use assat i parkodically
reduced by impairment lessas, if any, and adjusiad for certain re-measurament of the lease ability,

Tha right-of-use assets are also subject (o iImpaiment. {Rafer to the sccounting polices on Impaiment of non-Minanclal 2seets,)

if) Laase Habilitios

The lease labBty |s initlally measured at the present value of the laase paymants to be mide over (e lsase tarm. The kease payments nclude fxed payments
(including in-sidsiance fised peyments) less any lease incentives racetvable, varable lease payments that depand on an [ndex of & rate. and smounts expeciad
1o b pald under residual valus guaraniees. Tha lease paymanis also incluge the exensse prica of a purchase opion reasonably caraln io be exancied by the
Company and payments of panallias for Lem|nsting e lease, it the ease lem seflacts the Company exarcizing the opfion in tenninate.

In ealexilating fha present value of lease payments, the Company uses lis incramantal borrowing e t the lease commencamant dale bacausa tha Interest rate
imiplcil in the lesse i nol readily determinable. Aftar the commencament date, the amouni of lense liabilities is incransed 1o reflect the scoretion of interest and
reduced for the lesss pryinents made. In sddition, e carmying amaunt of leasa kablies is remeasured I thar i o modification, @ changs in the leass torm,
changs in ihe kease paymenls {2.9.. changes la fulure payiments rasuliing fom a changs in an Index of rate Used ta determine such lesse payments) or a change
in the assessmant of an option to purchiase tha underlyling assst, '

The Company's nasa labdtion an inciuded in Other Finoncial Lisbilties (Refer Nole 18).

Hij Short-tarm leases and loases of low-value assots

The Company applies the shan-erm lbass recognition sxemplion (o s shor-term lesses (La., thesa leases thal have a lease tarm of 12 months or lass from the
commencamant dule and do ned condain m purchase option). (L also applies he leasn of low-vahie ssssts recognition cxamption |o leases thal dro conwidersd io
be of low value. Lease payments on short-22mm leases and laases of lw-valie sssels are eoggnissd 83 expangs on a straight-line bases over the kase term,

2.12 Provisions and contingencles

A provision i recogrised whon the Company has o present obligation as a result of past evenl, It & probarble that an outflow of resaurces ambiedying ecanamic
Banafits will be raquirad to sellie the obligation and a refiable estmala can ba mada of the amount of the chigation. Provisions am mazsured at the prasant value:
af manugament's best aalimale of the axpenditine reguired bo settls the proesent ebiligatien st the end of the reponing pesiod. The @Escount rete used to daterming
the present value is & pre-tax rate that reflecls curren market assessments of the time value of money and the risks spacific ta the liabifty. The inorease in the
provision dus o the passage of me is recegnised ns finance cost.

A contract i conshderad @6 onerous when the sxpacisd sconomic benefils 10 be derved by the Campany rom the contract ans lower than the unoveldabla cost of
meating its obfigat|ons undar the contract,

A confingent liability i a possible abligation that arlees from past evants whasae exisience will be confimmed by The occurrence or non-securrence of ane or more
uneartaln luture averits bayend the canliol of Ihe Company o & presant obligalion that Is not recoanlsed because It s not probable that an outflow of resaurces
will be requirad to salilo [he obligation. A contingani Eatility slso arises in extramaly rare coses whera thara is o lebilily that cannol be recognised because i
cannal be measured reliably, The Company doss nol recagnise & contingant Habiity but discloses ils exislencs in the financal statements,

3,13 Goods and services tax pald on acquisition of assets or on incurmring expenses:

Expenses and assels are moognised net of the goods and sarvices tax | valua sdded taxes paid, sxcept:

a) When Bhe tax incumed on o purchase of aszets or services is nol recoverable from the taation althority, inwhich case, tha tax pald is recognised as pan of the
cost of acquisiion of the xsset or ns part of the exponss tem, as applicable.

are slated with Ihe smount of tax Included.

from, or payahle 19, the taxation awharity is included as part of receivables or payables in the bafancs sheal
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114 Eamning Per Share

The Company repans basic and dilided eamings per share in accordance with Ind AS 33 on Eamings-per share. Bagic EPS s caloulated by dividing (he nat grofil
ar loas for the year sttributable b squity sharehokdars (after deducting prafanince dividend and stirbutatie taed) by the weighted warage number of aguity
shares oulstanding during the yeas. Equily shares that will be lsstad upon comvession of mandatonly convartible instruments are Includad |n the caleulatior of
Baple EPS from the date the contract is entared inta,

Diluted EPS s caloulated by dividing the net profit afiributable fo equity holders of the Campany by the welghted average number of squity shares cutstanding
diming the year plus e weighted average number of squity shares that would be issued on fe conversion of all tha dilutive patangal ordingry shates into ardinary
shares.

315 Contingsncies and svents accurring aktor the Balance Sheet date

Events occurring after tha dale of the Balance Shaat, which provida Turhar evidence of conditions that exdsted at the Balance Sheet dale gr that amse
uinsequinily, are conuidemd up to the dato of approval of accounts by the Boord of Direciom, whari maiaral,

116 Foreign eurrency tranasction
Forzign cumrency fransactions are accounted for &l the rates prevading on the date of ke iransaction. Exchange differances, if any ariging out of transaciions
siltled during the year are recognisad in the Strameant of Prafil and Loss.

Monetary assels and kabilties danoted In foralgn cutrencles a6 2t the Balanoe Sheel date are iransdiled at the closing exchange rates. Resuftant exchange
difforances, IFany, ar= recognised in the Statemant of Proft and Loss snd refsted asssts and Babilithas are accordingly restated in the Balance Shest, Non-
mangdary lems which are caried in tenms of higtorics cos! denominaied |n a foresgn currancy at the Balance Shest date are reportad using axchangs rates at tha
date af the transsction.

117 Spoclal Resarve
In sccoriance with section 45-IC of the RE! Acl, 1834, the Company ceates a reserve fund and fransters thensin 4 sum nol less than twenty per cent of is Pt
profit aviiry yoar 8 disslossd n the Statemant of Prof srd loss befors any dividend |s declared,

3.18 Significant accounting judgements, estimates and assumptlons

The praparation of the Company's financial statemants in conformity wih tha Ind AS requines fhe managament 1o maks judgments, eslimatis and assumptlans
that affect the mported amounts of rewanues, expenses, nssats and llablitles and the sccompanying disciosurs and the disclosure of contingent liabilitles, ot tha
end af the reporting period. Eatimatés and undarlying assumplions are viswed on 8n ongoing besis, Revisions 10 acocunting cafimates ans meognisad in lha

pariod in which the eslimates ar revised and Tulore periods am affacted, Althaugh these estimales are based an the managemant's best knowlotga of currant

venils and actions, uneartainly about these assumplions and asfimates could resull in the outcomes requirng & materinl adpesiment to the carrying amounts of
assats of llabilites in future pariods,

In padticular, Infarmation aboul signlicant areas of estination, uncertainty and criical [udgmants in applyving sceaunting palicies that have e mast sigificant
affect on the amalnts recognized in the Fnandial statemants is Inchided in the fallowing noles:

3.18.1 Critical judgemonts in applying accounting polices :

3.18.1.1 Business mode assessmant;

Classificalion and measursment of financlal assets depends on the results of the solely payments of principal and interest (SPP)) and the business mode! test.
Tha Caompany detarmines o business modal of & leval hat raflects how Compiny's linanclal dasets ars managed tagethar lo fchleve o pariculsr busiess
objective. This sssessment includes judgmant reflecting all relevant evidanca including how the performance of the assets is evaliated znd their performancs b=
maatured, the ks Mal affect the perfarmance of e asnets and how these are managed and how the managers of the assets o aompansated. The Company
mnonilers financal assets maaswed &t amordised cost thal are derecognised prior to their maturity w0 understand the quantum, the regaon for Mele disposad and
whathar tha reatans ar conalsient wih the abjective of the buslness Tor which the asset was held, Manitaring is parl of the Company's contlnuous sssessment of
wihethar ihe business moded for which the remaining finansial assats sre held continues 10 be approprizie and if it & fot spprogriats whethar thers has hasn a
changs In business model and so a progpective change 1o 1ha clasaification of {hosa antats.

1.18.2 Koy sourco of astimation uncertainty :

Tha fotlowing are the key assumplions concerning the fulum, and ofwr key sources of estimation uncerainty ol (e and of tha reperting pariod hat may have a
sigrificant risk of calsing a material adjusiment b e carrgng smounts of assels and Uablltias within the next financial year, os described below, The Company
tased its assumptions and estimates on parmmator availebis whan the financial statemanis wore prepared, Existing clreumstances and aasormplions abaul
fulure developments, howewer, may change dus to market changes or cliclmstances arising that are beyond the control of the Company. Such changes are
rflactad in the assumplions whien [hay ocour.

11021 Fair value of financial instramanta: _

The tair value of finandal instruments is the prics thal would be ecelved Lo sell an asset or paid to bansfer a RabilRy in an orderly transactlon in the princpal (or
monl advantageous) markat at the messuremant date under curen] markel conditions (Le., an sl price) regardless of whather (hat price g diveclly ohuervable or
estimated using anothar valuation tachnique. Whan the fair vilues of frencial sesets and financial Babillles recorded in the balanca sheal cannol be derved from
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3.18.1.2 Effective Intorest Rate (EIR) Method:

The Comgany's EIR mathodalogy, &s axplained in Note 3.2, recognises interes! income / expanse using a rate of refum el represents the best estimate of &
constant rate of ratien over thi expeched behavioural Efe of losns glven/ taken and recogiises the effect of polantially differant interest raton at varkous siages
and other characterisiics of Ihe product liie cycle including prepayments and penalty intares! and changes.

This estimation, by nafure requires an sisment of [udgemiant regarding the expeniad behaviour and life cycle of the instrument, as wall expected changes to
Indin'n bose rate and other fee Incomalexpenyes that ara intogral part of the netrement.

11823 Impalrment of Financial assats:

The maasursinent of impamment losses across all categories of financial assals requives judgment, in particular, the estimation of ths amolnt and tming of flurs
canh fows and collateral values when detenmining |mpalrment lossas and the assesamant of a significant Increase in crad|l dsk. These eslimates are driven by a
mumber of factors, changes in which can mesull iy dilfensnt bevels of allewances.

The Company's ECL calcudations are autputs of modsts with & number of underying asaumptions regarding tha chaica of varable inputs and their
interdapendencias, Elamenta of tha ECL models fhat are considored sccounting judgements and estimatos indude:

» PO caloutation inchdes historical data, assumptions and expectations of kuture condilions.

+ T Company's oritedla for nssessing If there has bean o sigvificant incroase in credd rak and 86 fllowances for financial assets shoukl bo moassred an o lite-
fime sxpected cradit ks and tha qualitalive assessmeant.

+ The segmantation of linancial asgets whan their ECL |8 sssessed on o colleclive basin

+ Developmant of ECL maodals, inclading the varions farmutas and the cholee of inputs

+ Datarmination of assaciations belwean macroeconomic soonaios snd econtmic Inputs and tho offect on POs, EAD and LGD

+ Selachion of forward-looking macroeconemic scenanas and ihelr prababilily weighlings, (o darive the econamic inputs inta e ECL modals.

* Tha Impact of COVID <18 on tha global scanamy and how governiment, hutiness and conmumer s uhcarialn This unceralnty o nafaciad |n tha Company's
assessmant of impaimmant allowance on its leans which are subject to 3 number of management judgemeant and estimated, While methodalogias and assumption
pplias remaln unchangasd. Company has saparstily incorporaled eatimates, assumpbon and |udgarmants specific io (e impac) of COVID -18 pandamic

In terms of the requirsmants as par R8I notification no, REIRTTE-20/170 DOR (NBFCLOC, PD.Na. 1082210 106/2019-20 dated March 13, 2020 on
Implamentation of Indian Azcounting standard . Non-Banking Financlal Companies (NBFCa} are requined o create an impalrmant resarve for any shartfall in
impairment allowance under Ind AS 108 and Income Recognitlon . Asset Classification and Pravitianing (IRACP) norma (incheding provision on standard anseds).
The imparment allswance under Ind AS 109 mada by the eampary arcsads Mhe lolal provision reguired pnder IRACP (including standard asset prowiskoningl, es
ot Mawrch 31, 2023 and accordingly, no amount is reguinad 1o bo ransforred o mpalrmenl regarve.

It Is Campany's policy o regularly review iis modals i the canlest of actual loss experience and adjust when necessary.,

118.2.4 Impairment of non financial assets:

The Company sssesses al aoch reparting date whelher hers |5 an (ndieation that an assel may be mpained. If any indication exists, ihe company est|mates the
assefs recovemble amount. An assel’s recavarabla amaun is higher of an assef's fair value leas cost of disposal and its vithe in usa. Whare the carrying amount
expobds 18 recovarabila amount. the ssenl s considersd imoalred and (o wiitlen down 1o ils rRooverable amoint,

L1825 Provision and contingent lisbilities:

The Campany oparates in & raguialosy and sgal anvisanment that, by nature, has a heightened element of liigation nisk inharent to s cperations. As a resull, it is
irvolved in varkoun Hilgallon, arbitration and regulatory investigations and proceadings In the ondinary course of |is burlness.

Whan the Campany can rellably maasurs the culficw of aconamic baneflls in relation 1o o specilic case and considers suah outflows (o ba probable. the Company
racords @ provision against the case, Whese the probability of cutflow is considered {0 be remate, or probabls, but 2 refisble estimate cannot be mada, a
eanlingant labily s discosed,

Qlven the subjedivity and uncenalnty of detenmining e probabiity and amount of losses; the Company takes |nle ascound a number of factors Inchuding legal
advice, the stage of this mattar and Mestorcal evidence from simBar incdents. Significant judgment s required o conclude on these esfimalas.

118.2.8 Leases- Estimating the Incramental Borrowing Rate:

The Company cannet readily determine tha inferes! rala implicit in tha laass, therefore. § uses ils incremantal Bomowiing rals (IBR) 10 measunm lease llabditles.
Tha IBR is tha rote of interest that the Company would havs 1o pay 16 barmow over & slmilar lerm, and with a similar securily, the funds necassary fo ablain an
assel of @ similas value to the right-of-use assel in a similar sconomic enviranment. The 1BR therefre reflects whal the Campany ‘would have to pay’, which
rquirng estimation whan no obsarvable raled ame ovallable or whern they nead (o be sdjusted 1o reflact the tems and conditiona of the lease. The Campany
astimates tha 18R using obsarvable inpuls whin available and is required to make cerain enfily-specific estimatas.

3.18.2.7 Defined amployes benafit sssets and Nabilities

Tha cont of tha dafined benafil gratuity plan and the present valus of e gratuily obligation are determined using actuardal valuations. An actuarial valuation
involves maklng various sssumptions that may differ from sctus! developments in the future, Thess Incdude the detarmination of the discount rate, fulure salary
Ingresses and martaiity rates. Due to the complasities mvolved in the valuation and lis lang-lerm nature, @ defined banefit abBgalion is highly sansitive to changos
in these assumplions. All aBssumptions are viewed at each reporting date.

a0 paymant ranssclinne regurs determination of the imost appropriate valuation modal, which & depandent on the lerms and
mikte also ragures dstarmination of the most appropriats inguts to the valuation model ngluding the mllﬂ__jh.dtlm\le
: and making sssumptions about them, o Sl ™~




CapFloat Financial Services Private Limited

Notas to financial statements for the year anded March 31, 2023
(ANl amoents in Ra. milllons, unless olhansdse stalad)

1,18 Rocont pronouncomants

On March 31, 2020, Ministry of Corporala Affain (MCA') issued the Companies [Indlan Accounting Standards) Amendment Rules, 2023 (ihe Fules’), appliestis
fowr annual reporting pericds baginning on or after Aael 01, 2023, which are a8 babow

Ind AS 1 = Presentation of Financial Statomonts

Entities ars required 1o disclose il ‘materiel accounting policy information’ instead of Its ‘significant accounting policies’. Guidancs has beon added to ssstain how
an entity can |daniity matertal accounting pelicy infomation and (o give examplas of when sccounting pollcy nformatian is likely to be material. The amendmeants
algo cladly that (a) sscaunting pelicy information may be matarial bacause of 18 nalure, even If the related smounts are Immaterialk (b) accounting policy
information is matersal If wsars of an entily’s financial statamants would need It to understand athar material information in the financial statemants; and () f an
entity discloses immatatial accounting policy Infermatian, such rfarmation shall nol. cbacune materal sccounting palicy Rformation. Thess amendments are nat
axpecied i have any matarlal impact on ihe financisl statemants of the Compary.

Ind AS 8= Accounting policies, Changes in Accounting estimates and Error

Tha dafinition of ‘changs in acesunting estimates’ |a replaced with a definition of ‘accounling ealkmales’. Ad per (he new dafinition accounting estimates are
“monatary amounts In financial staterants Ihal am subject o measurement uncanainty”. The amendments have alzo added axplanalion for traatmant and
recognitien of changes in accounting esiimales. These amendments am nat expected to have any material impact an the fnarnclal statements of the Company,

Ind AS 12 = Ingome faxes

Transactions which give rise to squal taxsble and deductibl tomparary differances (al tme of the transaction) have boen added to excepfions to tha inial
recagnition exemptlon provided in the Ind AS 12 The amendments skso-apply (o taxahis and deductible lemporary differsnoes associated wih righi-ol-use assais
and laane kabMtion, and decommlssioning obiigations and comesponding amounts recagnined as assols ol the beginning of the easliss! compartive pistitd
presanted and requires recognition of the cumulative sffect of initially 2pplying the amendments as an adjustment ta the openirg balance of retained semings (or
athar companent of equity, 8s approprinle) al that date. Thase amandmants ara nol sxpacied to have sny impact an tha finanaisl gatamanis of the Campany.

Other Ind AS

Amendments pariaining o olher Ind AS |La. Ind AS 24 - Intardm Financial Reporting, Ind AS 101 ~ First Time Adoption of indisn Accounting Standards, Ind AS
102 = Shara-based Payments, Ind AS 103 - Busingss Combinations, Ind A5 107 = Finandal Instruments Disclosees, Ind AS 100 - Financial Instrumests and Ind
AS $15 = Revanua from Cantracts with Customers] contained the sald Rubes are i the nature of either oeiain comoctions of ermominfermces or conmequential
changas i raspect of the sbove mentoned amendinants and da nol have any mafarisl iImpact on existing sccounting principlas.




CapFlaat Financlal Sarvices Private Limited
Notes fo financial statoments for the yoar onded March 31, 2023
{All smounts [n R=s. milllons, unless cdharwiss statad)

Note 4: Cash and cash squivalents

Farticulars Ag at As al

March 31, 2023  March 31, 2022
Cash on hand 0.0% a.o
Balancas with bank accounis 30344 ERZ 08
Bank deposit wih maturfty of less than 3 months - -
Tl TR RN
Mote §: Bank balance other than cash and cash oquivalents
Particulars As at As at

1 M, 2023

Fized deposit with bank® 243524 3842 01
Tatal 2.436.24 394201

Short tarm deposity. ane mada for vaning periods batwean ona diy and thes monthe dopending on the (mmediste cash raguirsmants of the Campany. and eam
intereat al the respective short-term deposd raies.

Fixed deposits snd other balances with banks eam inlerest af flxed rate

“Includas INR 2412.71 millon (March 31, 2022 INR 3120.78 milion) Fied Depoait lien marked jo Banks tewiands guarantee, as secuty for torm loans, loans
colent by tham and as a cash collateral towards sacurifization and ovendreft facilites.

Hote & Trade Recelvables

Particulars As at As at
March 31,2020 March 31,2022

1) Ursfisputed Trade receivables = cansidenad good 131.00 817

() Unclsputed Trade Rocevables — which have significant increasa In . -

eradit risk

il Undisputed Trade Recsivatiss — cradll impained 3.565 18

() Disputed Trade Recaivables-considaned food : .
(v} Disputed Trade Recslvablas — which have gignificant incranss in B B

il ek
(v} Dispuited Trads Receivahles — credit impbned - -
Groas Total 134,64 11.38
Lasgs - Impairment loss allowancs 408 an
Total 130,96 KT
Particulars Less than & Gmonths -1 | 1-2 years | 2-3yoars [More than 3|  Total
months yoar yoars
March 31, 2023
M Undiapuied Trade mosivables — considesd good 131.08 - - - - 13108
(iiy Undisputed Trade Recehables — which have significan! increasa in - - . - . .
eradlt risk
(i) Undisputed Trado Receivables - cradil impadied B 273 . - 082 A58

() Dmipuled Trade Recelvables-considensd good - = " = - L
(vi Disputed Trade Recelvablas - which Have ignificant Increase in . . - = .

credit sk

[wi) Dmpuiled Trade Recsivables = credit impalred . . - - - -
Gross Total 131.09 2.73 - - 0.82 134.64
|Lesss : Impairment loss allowarnos 053 27 - - 0.82 4.08
Tatal 130.56 - - - - ﬂﬂ.__i!_
March 31, 2043

(1) Undisputes Trade receivables — considensd good 8,17 < - - - 817
) Lindisputed Trade Roceivables — which have significan! ncreasa in - . . - B -
credil sk

(i} Undisputed Trade Recsivables — cad impained . 298 - - n.82 3,18

(W) Dispuied Trode Recoivablas-considand good - - . - = -
(v} Dizputed Trade Recalvablas — which hawe significant increase in = = 0 2 . =

et riak
() Dispised Trade Reosivables — credit impaired : . . -
Gross Tol) T XL 238 - =

fyraric= 0.03 2.3 - -
8.14 = = -
3
l"_
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CapFloat Financlal Sarvices Private Limitod
Notas to financial statements for the year anded March 31, 2023
(AN mrmounls s Re. millions, unksss otharwiss wated)

Not 7: Loars (st amorisad coal)

Partleyilars Aa at As st
Mamch 31, 2023 March 31, 2022
A Amortised cost: )
Tem loans 7,502,685 & 582.83
Lown (o related party 420,75 .
Total Gross 7.532 40 4 58280
Less: Impaimmen! s allowancs {410,120 {394.59)
Total Nat 152328 L0004,
Secured by tangible sssets - R T
{hypoinecation of equitabis mofgage of irvndvabla peoparty sl )
Coverad by bank/govemmant guaranisas - TB5.TD
Ursagired 7832 40 A.Tan.s0
Total Gross 7.832 40 4 5AF A3
Less: Impairmeanl oss allowancs {a10.12§ {anGa8)
Total Net 7.533.38 4,185.94
Loana in lndia
Pruibilies sanslar = "
Chrarn 7.832.40 4,582 83
Total Gross 7,552.40 4 587 83
Lo |mpairment loss allowanon (41012 306 88)
Total Net 752228 418554

The Compary has got llself rageatarad nu & mamiber of he gumvantes laclity for its loan porifolio under the Cradil Gunrantee Funs Trst for Micrs, Small
anif Modiurr Enleiprises, a schema sat up by Gavemmani of India and SIDBAL The Company has pild a premism of Wl million for e peer andod March
31, 2023 { Marchy 39, 2022 | Rs. 3.55 milllon) In respact of the totel ponl of aligitle |oens emounting to Nl million as al March 31, 2023 (March 31,2032 :

Ha 785.79 millan) (hat are covernd Under such guarsiiea facilily.

Analysis of Hak categorisation

As at March 31, 2023
Risk catogorisation Stage | Stage 2 Stage 3 Total _
Performing

High grada T84, 33 - - 7068 32
Siendard grade - . - =
Subvalnndsind grade (ncluding resliuciuined asdets) - 063 - oo
Fast due before impainment (induding rastrectursd assats) - 4563 = 45.83
Mo perfarnilrig

Individualy (mpained (inclding restruciured asgets) - - 207,43 20742
Total 138333 355,68 207.42 183240
As at March 31, 2033

Risk oategarisation Stage 1 Stage 2 Stage 3 __Total
Pardarming

Higit grada. 3310 = . 388310
Standard grads 014 . . 014
Sutrstandand grade fincheng restruciered asses) - ATH.S5 - 378,55
Pant dus before (mpasrrient {Including restruciuned nasea) - LT ) . na.n2
Mo performing

Individusily impaired (including resiruciured seaois) - . s de ] 22
Total 350324 737 Zan s
Recanciliation of grogs carrying amount

AAs at March 31, 2023

Particulars Stage 1 Slage 2 Stage 3 Total
Gross carnying amount as at Aprll 1, 2082 390323 45797 FriFF 4. 582.83
M assats onpnated or purghasad*® 8.974.05 2813 147,30 7,337.48
Assats derocognined or repald (exdluding wits offs) {3,206, 48) {183.50] (3841} {3, 408.36)
Transiers o Stage 1 137 {073 (a5 -
Trannlers to Stage 2 (37,709 da.tn (0.47) .
Transies tn Stage 3 (22,95 (13:43) s =
Ammounts written off (243,17} (17808 {154.67) [BTE. B2
Gross camying amount #s at March 31, 2023 7.380.32 355,65 207.42 7,832.40

on account of EIR




at a1

Partlculr Stage 1 Stags 2 Stagje 3 Total
Gross carrying amount as ot April 1, 2021 4 486,06 TOEST 2712 §.519.1%
Naw sssatn orginstad or purchasad® 3070 04 1125 106581 1,358 e

- Assats darecognised ar repeid [aweleding wnite offy) {3,451.51) (215.09) {(30.24) (3,687, 74}
Teanwfers to Stage 1 a,00 (a.04) {0.05) .
Transfers to Stage 2 {0, B B5T1 {0.85) =
Tranafses o Swage 3 [28.75) {74 09) 10284 -
Amaynts writlen off (126.74) {778.a8) {1221) (567,43)
Grous carrying amaunt &5 at March 31, 2023 1,803.23 A87.37 23233 4.883.83
‘mcludes adpmtmant on account of EIR

Impalrmant alflowance for loans to customers

s at March 31,2023 "
Particidar Staps 1 Stage 2 Stage 3 Total
Impalrmant allowance for loans (o customen as at Apdl 1, 3022 T7.82 180,85 158.46 =e.88
Aszats derecogniead or repdid {50.43) {127.98) [137.20) (215554
Nisw gsely origlmer 38,75 257.04 285.93 B25.52
Transfers to Siage 1 0:33 (0.0 {0.03) .
Traralars o Stege 2 {0, 54 111 {018y -
Transfees to Stage 3 {0.49) a7z £31 .
Imspaet on yoar and EOL of Expasiines innalsrnsd Bolwesn stages during the 0.273 174 23.30 34.97
yaar
Chinges bo modals snd inpuls used lee FCL cpleidatinns (17,843 4.80 ot {12.85)
Exposure written off (242 18) (788 158 59 :
Impalrment allowance for loans o customers as ot March 34, 2023 134,780 125.47 148.85 410.12
As at March 31, 2022
Particulars Stage | Stage? ___ Staged Total
Impalemant allowarics for loans to customars as at Aprl 1, 2021 208.47 HAT4 19818 TI7.29
Assale derocognised or repaid (6401 (T8.55) {17.4m (18243
Pewt tngsein Driglnbed 58,78 54.08 7036 180,21
Transfars 1o Siage 1 442 (4,08 {0 04)
Transfers to Stage 2 (237 253 [0 66) 0.00
Transfers to Stage 3 (0.84) (18,77) 17.81 -
Impact on yenr and ECL of Exponures ramshered betwean stages during the {3.45) 9.1 6008 T8.29
VEE
Changes to mocdels and inpuls vsad for BCL calsulationn {1.2% 2amn jaox 2845
Provision raversal due 10 smouns moved i written off {5.19) {11840 141,78 {285 30)
Provinlon reversal dus 1o malhodlogy clisngs {26.5%) (47, 85) (28.75) (h e s
Impact of Menagamant Charkay an ECL B3, 71) - - (5. 71}
linpalrmant allowance for laans to customans as of March 31, 2022 T7.02 160,55 158.48 356,88
Note 8: Investmants
Partleukars As al As at
__March 31, 2023 March 31, 2022

Invastmants (st cost)
A I |kl
Subsjdiaries-
i. Ao Dgital Pyt Lid 3,825.76 382578

1,07, 20,208 (PY: 1,07.24,308) fully pald up Eguily sharss of Re 10 asch
ii. Aoma Capital Pyt Lid 105.00 -

1,05,00,000 (FY. Nil) lully pisid up Eqisiy shinres of Re. 100 sach
Total Groas 3.830.75 3,825,795
Lists | Akwanés lar mpermant loss . —
Total - Nat 3,830.75 3,825.75

]
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CapFloat Financlal Sorvices Private Limited
Notes to financial statements for the year ended March 21, 2023
(Al amaunis in Ra. milllona, unisss othandiee stated)

Nota % Othor financial asssts

Particulam Anat An st
31, 2032
Beourity dopoals 10,70 10.02
Inderest recehable on assgnment of kans Teas .
Qthar recalvabion (includes amounts dus from aube)diang* o 10844
Less: Impaiment slowancs {035
Total 0249 118.18

* Includes receivable from: subsidiany R, 103.85 million (March 31, 2022 Ra. 62.58 [}

The disciosune below |5 orly in respect of offer recahvabbis oo which impsimment aliowancs s recognised by the managemant which laclide recsivahle from
telalod parly. For B betance amoint of eihel recelvebles 10 fhe funa of INR 120.08 milion (Marth 31, 2022 INA 5583 millan), which includes Securliy
geposils, Acvanoes ecoverable in cash or in kind and Others, where [he managament doss nof parosie any eradi fsk and benca mpammant slowance &
ol recogrised on Lhe sama.

The table below shows the credd quality and the medimuom sposue to credil sk per based on the company's intemal credit gratling syEsem and yeas-end
wingo dasaification.

_Risk gategorisation Stage 1 Stage 2 Stage 3 Total
High grede 176,78 - * 178,78

:
|
i

Tota) 176.78 : - 178,70

'ﬁﬁﬂl Stage 1 Stage 2 Stage 3 Total

High gradde G2 58

i

Indiiduntly impalred (inclesing restructurod sansts) - . < -
Total 6258 - = BE.5E

An anatysts of changes in the gross canrying amount and the correspanding EGLS In relation to Other Recetwable s, #s follows:
Reconciliation of groas carrying amaunt

|
Stage 1 Stege 2 Stagad Tatal
[FI7]

Groas carrying amount as at Apl 1, 2023

Wiz mEmats orginatad or prrchesed 114,20
Assarls devecogrissd or remaid fexcluding wiits offa) .
Transfers o Stags 1 -
Tranaters io Stage 7 .
Transless o Stage 3 =
Changes fo confractual cash Aows dus o medificatans not resulting n -
dermcognition

- U TR D TN B
LI B )

Amgunts writhen aff I - . =
Groas carrying amount ss at March 31, 2023 176.78 - = 1TE.TH

As at March 31, 2023

Farticulars Stage 1 Staga 2 Stage 3 !‘%
Groan carrying amount as at Apl 1, 2021 TE7.24 767
Mew aseets prigindled or purchasad 6258
Azinte duracognised of repad {gacluding wita offs] (FE7.24)
Transles o Stage *

Trarnfers 1o Stage 2

Transhers o Stage 3

Changes fo controctunl caah Mows dus o madificetons not resuiting in
derecogmition

Aemgunts wiitken off - - = -
Gross cafrying amount as af Barch 3, 2022 621.58 - - 258

& 4 W %




Impairmont pllowance for lsans lo suatomers

Au at March 31, 2023
Particulars

Stage 2 Stage 3

Impairmant siowancs for ioans to customars an at April 1, 2022

HNew assein onginated

Asgals derecognised or repaid

Impact o year and ECL of Exposires fransfemed hetween stages durlng he

ywar

Transfers in Stage 1

Tranufers 10 Stage 7

Transfers o Stags 3

Changes to madals and mpuls vsod for ECL calculalions
Amaurss witizn off

Impairmant allowancs for loans 1o customers as st
March 31, 2023

As at Mareh 34, 2022

e fF & & &
[

Partloulars

Stage 1

Impairmen allowance for loans to customers as at April 1, 2021
e musein originated

Assats déracoghised of repald

Imgaact on veur and EOL of Expantires bnnafarind bebvesn stages during the
yaar

Transfers 15 Stage 1

Tnafeds 10 Stage 2

Teanghers 10 Stage 3

Cnanges 1o modals and inputs wead for ECL calastations

Amoiets writien off

Impalrmant allowanca for loans to customors as at
March 31, 2022

(aa1)

0k b 4 @

a2

Py % i

¥
wfle & & 4 @
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CapFloat Financial Services Privats Limied
Hotes to financial statoments for the yoar anded March 31, 2023
(All pmaunts in As. milllons, unlzss olfmivise slatad)

Note 11: Right-of-uss assals

(Particulars Right-of-use
Bullding
Gross block
At Apel 1, 2022 250.90
Addiians 18.10
|Cisposals (.56
At March 31, 2023 250.44
Depreciation and Impairment:
Al Apeif 1, 2022 18872
Disposals (9,23}
Daprecinlion charga lor e year 30.08
LAL Maegh 37, 2023 188.45
Nat boalk valie:
Al April 1, 20822 82.18
At Masch 31, 2023 70,88
Particulars Right-of-use
Building |
Gross block
AL Apedl 1, 2021 165,67
Additions ar.a4s
[Dinposaln (2.45)
Al Morch 31, 2022 250.90
|Depreciation and impairment;
At April 1, 2621 127.48
Dizposals (1.63)
Dapracialion charge for the your 3287
Al Margh 31, 2022 188.72
Not book value:
AL Apadl 1, 2021 38.39
Al Mareh 31, 2022 82,18
Hote 12: Intangible assets under development
Particulars At at As at
March 31, 2023| March 31, 2022
lﬁﬁm ol tha beginning of tha yoar 7.85 39.58
Additions 16.80 .81
Caplisimed (121} (18.40)
Writhen off (.21} (15.88)
|Balance a1 tne and of the year 23.25 7.88
Mote 12.1: Intangible assets undar development ageing
Particulars Amount in WIP for a pariod of Total
Leas than 1 1-2 yanrs 2-3 years | More than 3 As at
= years  |March 31, 2023
Projects In progress 16.80 A5G . - 2138
Particulars Amount ln WIP for a pariod of Tatal
Less than 1 1-2 yaars 2-3 years | Mora Lhan 3 As at
year years  [March 31, 2022
Projects In progress as 424 020 - T.45

Projects t bun

-

The company did nol have any project which ware overdus or excesdad s cost companed to ite onginal plan,




CapFlaat Financial Sarvices Private Limited
Hotes to financial statornents for the year ended March 31, 2023
(Al amounts In Rs. milione. unless sthenvise siated)

Nate 131 Othor intangible assots

Partlculars Computor Intornally Tatal
Saoftware | Genaerated
Gross biock
Cost as al April 1, 2022 34.23 108.25 14248
Addifions 348 2549 28491
| D posalaetations z : .
At March 31, 2023 an 133.68 171.39
Accumulative amontisation and impairment;
b April 1, 2022 2 5103 B340
Disposals/Delations - . -
Amartisation for tha parod 1,23 2128 20.08
At March 31, 2023 34.20 7819 112.48
MNeat book value:
AL Apell 1, 2092 1.86 5r.2 £5.08
Al March 3, 2023 _3.51 55,34 58.90.
Particulars Computer Internally Total
Software |Ganerated assels
‘Gross block
Cost as-at Apvll 1, 2021 3348 167.74 | 20123
Addions .74 18.78 20582
Dinporals/Deletions . (a7 (8.7
Slump sala (Refer Note 48) - {FaEny| (7260
AL March 31, 2022 u2n 108.25 142.48
Accumulative amortisation and impairmont:
Al Aprll 1, 2021 2072 5742 BT 14
[Dinposals Daletion - {1.568) (1.58)
Slump sale (Reler Nolz 49) . (30.70) f,:ﬂ?ﬂ]l
Amartisathon for ihe year 2.68 25.80 20.54
At March 31, 2022 32.37 51.03 E3.do
|Nat book value:
AL Aprd 1, 2021 am 110.32 114,08
Al March 39, 2022 1.88 7.5 59.08

Noto 14; Other non-financial asseis

Particulars I As at { Az al

— 2023 March 31, 2022
Sarvice tax oediVGST (inpud) recabvabla 70,70 2314
Prepsil sxpenses 1017 47.00
Others 21.46 17.85
Total 102.33 9783




CapFloal Financial Services Private Limied
Hotes to financial statements for the year ended March 31, 2023
Al mmount i Re. millena, unloss cihersiss statad)

Maoto 15: Trads Payahiss
Particulars

An A At
March 31, 2023 March 34, 2022

Trade payabise

{1} toted qutsianding dues of Moo snd Small

(] lods oulstancding duss of cradiiors ofber than Micn and Smisl
Enfanmizes®

(i) fcienl dinputed cuthianding duss of Micra and Small Emarprises - -
fiv) tofsl disputed cutstanding duas of greditors athar than Micro snd - -
Serall Enterpriaas

oty 2047,
“Includes Re 78,11 million (PY. R 30,73 mifllan) payable (o subsidiary

3.69
04t

1.87
Bdan

310,10

Trade Payablon sgelng schedule
As on March 31, 2023

Panliculars

Qunstanding for fallowing periods from dus date of payment

" Less than 1 year 1-2 yoars
ﬁﬁ &85 -
[} Qittwara 05 18 .

() Dispuilad dund - MSME . 3 4

) Disputed dues - Otters .

23 yoars

Tatal

269
305.49

A5

Particulars

1) MEME
{ily Othars
(W) Dinguited duns - MSME -
[¥) Disguted dues - Dihers -

Total

" B8

MSME disclosura:

Particulars

As at
March 31, 2023

As at

March 31, 2023

(@) the princgal amount and fha nterest dus thareon (o be shawn eapamaisl) remaining unpid 1o @9y
sipplier al the and of asch accolnting year,

Pringipal

Irtarest

() the ameunt of nterest paid by he buper in teims of section 18 af fhe Micm, Small and Midium Entarprses
Devalopment Act, 2008, slong with the amount of the paymeant mate 1o e suppiiese beyend the sppaintad day
during enoh accounting year;

(€} thae amount of intarnst dus and payobis for the pariad of delay in making pEyment {which leys beap paid

bt beypond fhe appainted day during fhe year) but witholt sdding the mtarest speciliad under $a Micra, Small
and Madium Enterprises Developmant Ao, 2008

() the amownt of intaresi sicrued and ramaining unpsid ot the end of each accounting year; snd

(=) the amount of furnier nberes! remaining dus snd peyatie aven in the sucosading yasrs, Lntl Such dals
whar the rienen duss sbova sca actially pald 4o ihe small enteipeiie, for the purpese of displicwancs of &
educiible expendiure under section 23 of fhe Moo, Small and kadicem Enerorises Devedopmant Act, 2008,

a.61

187

Mota 16: Dabt securitiss

Particulars Aa ot As at
March 31, 2023 March 3, 2022
At Amortlsed cost:
Redeamable Nan=convedtible Dabanturen
Sexured 243420 1,475.40
Ursacuned T A4 1,088013
Commarcial Papers (unsscunes) A4 =
Total 3 05 464.53
363505 248453

3630058 ABLE




CapFloat Financlal Bervices Private Limited
Hates 1o financial statamants for tho year endad March 31, 2023
LAl amauints in R milkons, unloss sthersas stamsd)

Partigulurs of Securod and Unsecurod Redesmable Non Convertibla Debentures
Particulars Date of As at hs
= Redemption  March 31,3031 March 31, 2022
Secured Redéaimable Non Convertihle Debentures
Mon Cemviarible Debentures (123 nos, of Rs 500,000 aach) 21-Jub22 . 20.50
Man Convartibila Dobainbuisd (129 hoa. of Hs 800,000 sach) 10-Aiig-22 - 21,88
Mon Convartible Dabantures (88 nos. of Ra 5,00,000 aach) 18-5ep22 - nai
Hun Corrvartible Debenbres (108 noa. of Fs 5 00,0040 ssch) 2-0e-32 - 2050
Mon Cenvarsible Dsbenberes (71 nos. of Rs 5,00,000 sach) 12-Now-22 - 1775
Han Corveitible Debisnturas (155 noa of Rs 500,000 asch) 22-Doc-22 - 3878
Hon Convarshle Debentures (161 nes. of s 500,000 agch) 23dan-22 . 5367
Mon Conveitible Debiariuies (134 nod. of Rs 500,000 asch) 18-Feb-21 - 44,87
Man Converiible Debenturas (18 nos. of Rs 500,080 each) 18-Fab-23 . 6800
Hon Conveitila Debanbusas (195 nea. of R 500 000 agch) 23-Mar23 - 45,00
Hon Conversble Debenturas (10 nos. of Bs 5,00.000 sach) Z4-ar-21 - 333
Mon Convertitile Debantures {147 roa of Ra 500,500 esch) 25-Apr-23 1238 8125
Hon Converitle Debanturas (169 nos. af Rs 500,000 aach) Z8-May23 14.08 T0.42
Mon Convanibla Debantuses (133 mea. of As 500,000 sach) 28-)in-23 11.04 BE42
MNaon Convesible: Diebentures (137 nos. of Rs-5,00,000 sach) EF=dulEd 22.83 G8.50
Maor Convertibla Debantures (8 nos. of Rs 1,00,00 000 sach) 18-Aug-23 4000 -
hon Converinde Bebantures (125 nos, of Rs 500,000 sach) 25-Aug-21 2083 6250
Mon Converible Debantures (02 nos. of Ra 5 00,000 sach) 10-Hap-23 4800 *
Mon Corverfible Debantures {106 nos. of As 5,00 000 sach) 30-Sap-23 1747 £3.00
Mo Convaritble Debandurea {5 now af Rs 1,00,00, 000 sach) 10-000-23 L] -
Won Corvarfible Debantures {120 nos, of As 5,00,000 sach) 2Ot 23 30,00 -
Non Convartible Dabardures (89 nos of Rs 500,000 sach) 20021 2228 -
hon Converfitle Bebentures (128 nos. of Rs.5,00.000 each) 30-Moe-23 3200 -
Non Convartible Dobaitures (47 nos of Ry 50,00, 000 apch) 23-lne-21 1067 50 21560
HNon Comveriible Debantures (115 nos. of Rs 500,000 each) 28-Dac-23 2875 -
Non Convertible Debentuma (830 nes, of R 500,000 exch) 30-Dpc-21 187.50 -
hen Converible Debantures (48 noa. of Rz 500000 sach) 28-Jan-24 18.00 -
Non Coitvertible Dabeituras (80 nos. of Rs 5 00 000 exch) 20-Jan-24 33100 -
Won Convertihle Debentures (111 nos. of Rs 500,000 sach) 02-Mer-24 Aro0 -
Non Cormvertible Debantures (200 nos. of s 5.00,000 sach) DM 24 10000 -
Nan Conversihle Debenturas (22 nes. of Hs 5,00,000 each) O7-Ma=-24 733 .
Nan Gorvertble Dabantures (100 nod. of Ra 500,000 sach) 18-Mar-24 50.00 :
Non Converiible Dehentiras (450 nos. of R 10,00,000 aath) AB-Mar-24 AB0.00 250,00
Man Convertible Debantures (200 nea. of R4 5,00 000 sach) F0M 24 100.00 -
Nan Convertible Debentares (2 nos. of Rs 1,00,00,000 each) 23-Mawr-24 20.00 .
Hon Corvertible Detindtures (144 nos. of Ay 5 00,000 sach) O Mg @000 -
Nean Convertible Detientures (123 nos. of Rs 500,000 sach) OdeMay-24 §1.25 .
Nan Corvertibla Detiniburas (4 noa. of Re 1,00.00,000 apch) O7-Mary-24 an -
Hon Convariibla Disbantures (151 nes. of f3 500,000 sach) OF=Jun-24 6282 -
Man Cotiyertible Debaniemes (45 nos. of Rs 500,000 auch) 12-Jum-24 1878 -
Hin Converfinls Debenturss (140 nes. of Rs 500,000 sach) O4-Jub-24 T80 -
Non Coryartible Debientirs (113 nos. of A 5 00,000 each) O-Swp-24 Sa.50 .
Han Convertible Debentesas (30 nos. of A 5,060,000 sach) 14-Gep-24 25.00 -
Non Convertibla Débantumn (6 nos. of Re 1,00.00,000 apch) 14-Bap-24 4500 -
Nan Convertibde Debentieras (10 nes. of As 5,00,000 sach) 17-Samad 500 .
Man Convertible Datianturen (24 nos. of Rs 1,60,00,000 sach) 14-Oct-M 210.00 .
Nan Convertible Debesbias (11 nos. of Az 1,00.00,000 each) D=Jan-25 110.00 -
Nan Convenibla Dabantumn (400 nes. of Re 5.00,000 each) 30028 200.00 .
247132 138508
Unsacurnd Rodeemabile Non Convartibla Dabentures
Barticulars Date of Az at Asat
f h 1
Non Convenitie Debenlues (1 nos of Re 1,00,00,000 a2ch] 13-Apr32 - 1nog
Man Gonvartible Debonbeme (& nos. of Rs 100,00, 000 wach) 20-Apr22 - 0,00
Non Convertibie Debanbires (4 nos- of Rs 1,00,00,000 each) T2-Bpr-FF - 1000
Hon Convoriitle Debonturms (B nos. of Rs 1,00 00,000 edch) -May-22 - 12.50
Won Converiible Debentures (1 nos. of Re 1,00,00,000 aach) H-fun-22 - 10.00
Kaon Converiitle Debanturms (3 nos. of Rs 1,00, 00,000 sach) 21=lun-22 - 30.0q
Hen Conwerlible Debantures (3 nos. of Rs 1,00,00,000 sach) OT-Jud-22 - 3000
Mon Convertitte Debanturgs (1 nos. of As 1,00,00,000 mach) 15-dul-2 . 500
Mon Convertitle Debentures (3 nos. of Rs 1,00,00,000 aach) 22 Jul-32 - 10.00
Nan Cormvertible Debantisres (1 nos. of As 1,00,00,000 sech) 2B-Jul-22 . 10.00
hon Conveariible Debentyres (1t nos. of Rs 1,00,00,000 gach) 12-Aig-22 - 10.00
Mon Convertide Debenbirds (2 nos of Rs 1 00,00 000 aach) 17-Aug-22 . 20.00
mmmnmwn nos af Rs 71,0000, 0053 asch) 18-Alg-22 - 10.00
Mo Comypa¥h Bguybures () nos. of Rs 1,00.00,000 nach) Pe=Aug-22 + 10.00
EveTEnle Beflemires (2 nos of Rs 100,00, 000 each) g2 - 20.00
'1¢|nmu¢nuuumnunwuﬂ 13-Sap-2F - 10.00
eR (1 nos of Rs 1,00.00,000 sach) IrSap-a2 - 10.00




CapFloal Financlal Services Private Limiled
Mates 1o financial statemants for the year ended March 31, 2623
(Al amaunts in Ra. millons, unass atharsss stetad)

Particulars Dats of As at As ai

1 March 31,
Nen Cenvertitle Debanturas (2 nos. of Rs 1,00.00,000 sach) mﬂ-za : 20.00
Hon Comvertiole Debentures (3 nos. of Rs 1,00,00,000 sach) 05-0ct-27 . 30.00
Nan Convertibla Debantuses (2 nos. of R 1,00,00,000 sach) 1hOet-22 - 1500
Han Comvarsble Debentures (4 nos. of Rs 100,00,000 sach) 18-0ot-22 - A0.00
Man Conversbla Dabantures (1 now of Re 1, 00,00,000 sach) 2100122 - 16.00
Man Conversible Debenturas (1 nos. of Rs 1,00,00,000 aach) FB-00-32 . 10.00
MNan Convertile Debaotutei (1 now. af Re 1, 00.00.000 asch) D-Mow-22 - .50
Man Converible Debantures (1 nos. of R 100,00,000 sach) 10-Mov-22 - 1000
Won Canvenibla Deantunes {1 nos. of Re 1,00,00,000 aach) 11-Nov-22 - lo.00
Man Convemnible Debantures (3 nos of Rs 100,00,000 sach) T1-Maw-22 . 7.50
Mon Convenitds Debantuen | | now. af Re 1,00,00, 000 aach) 20 M- 22 - 10.00
Maon Convemible Debentures {1 nak of Rs 1,00.00,000 asch) P5-Now-23 - 10,00
Wan Convanibln Denantures (1 noe af Ry 1,00,00, 000 aach) 2-Mav.22 - 16,00
Mon Converible Debandures (7 nas. of Rs 100,00 000 each) 30-Nowv-22 - 1373
Nan Converish Debarnunes {3 nee. of Re 1,00,00,000 asch) Of-Dag.22 - 2750
MNon Convermibla Debantures (4 nos. of R 1,00,00,000 apch) 10-Diec- 22 - 36.00
Non Convirtibl Dobantures (1 non of Re 100,00, 000 aach) 27Dne.22 - 150
hWon Converible Debantures (1 nes. of As 1,00,00,000 apch) 26-Dpc-22 - 10.00
Non Convartible Debartures (1 nos. of Re 1,00,00,000 aach) 07-Jan-23 = 10.00
Mon Converiible Debanimres (3 nos of Rs 1,00,00,000 aach) 17-lan-23 - 30.00
Non Convartibla Dabaitures (1 noa of R 1,00,00,000 aadh) 18-Jan-21 - 10.00
Non Convarible: Debantures. (1 nes. of Rs 1,00,00,000 a6 2-lan-23 . 10.00
Hon Convwvertible Debartures (3 nea. of Ra 1,00,00,000 asch 21-Jan-23 - 2000
Kan Convarsible Debantures (2 nos. of A= 1,00,00,000 esch) M-Jan-23 - 20,00
Non Convirtiile Doebarturse (4 nos of Ra 100,00,000 sack) 25 Jan-23 - 4000
Non Convertible Dabankees (1 nos of Rs 1,00.00,000 ssch) 3t-Jan-23 - 100
Mon Cornversible Debantres (3 nos of fis 1,00,00,000 sach) 02-Fab-23 - 2000
Hon Conversible Debantums (1 nos of Rs 1.00,00,000 aach) 03-Feb-73 - 10.60
Man Converibla Dabanhren (1 noa of As 1,00,00,000 anch) 07-Fab-22 - 160,00
Han Gomemible Debantures (1 nos of Rs 1,00L00,000 sach) 03-Mar-23 . 10,00
Mar Comvertibli Dabarnturas (1 noa of As 1,00,00,600 anch) 18-Mar-23 - 10,00
Han Convenible Bebantures (@ nos. of Rs 1,00,00,000 aach) Fi-Mar-33 . £0.00
Mun Convartible Dabantures (7 nos of As 1,00,00,000 anch) 31-Mar 23 - To.00
Man Convertible Deantures (11 nes. of As 1,00.00,000 each) Pa-Ape-Ea BT.50 .
Mon Convertible Debanturan (2 nos. of Rs 1,00,00,000 anch) OibMiy-23 2000 -
Hon Convemitle Debantures (3 nos. of Rs 1.00.00, 000 aach) 16-May-23 7.50 .
Mon Convonsbls Debanturms (1 pon of Ra 1,00,00,000 snch) My 10 -
Hon Convernitle Debantures (14 nos. of Rs 1,00.00, 000 aach) 1é-Jun-23 50.00 2000
Mon Convantily Debanhursn (2 nos. of Re 1,00,00, 000 aach) 18- Jui-23 .00 .
Hon Comvenitle Debantures (2 nos of Rs 1,00,00,000 aach) f5-dun-23. 500 -
Mon Convanide Debanturen (1 nos of Rs 1,00,00,000 anch) 23duri-23 250 -
hon Comvernibie Debentures (2 nos. of Rs 1,00,00, 000 sach) Bd-dun-23 20.00 20,00
Mon Convenitio Dsbantures (3 noa of As 1,00,00, 000 sach) Of=Juk23 7.50 -
Non Convermble Debantures (4 nos. aof Rs 1,00,00,000 each) Od-Jub-73 4200 .
Maon Convenibie Debenturen (1 nos. of Rs 100,00, 000 anch) 14 Juk-23 10.00 -
Non Converible Debantures (4 nog. of Rs 1,00,00,000 sach) 20-Jub-23 2000 .
Non Convanible Desbaniuses (4 noa. af Rs 7, 00,00,000 snch) o ST S5 10.00 an.oa
Mon Comveriible Debentures (5 nos. of Ra 1,00,00,000 sach) O-Aug-231 23.00 .
Man Convertible Debantures (1 noa. of As 1,00,00,000 aach) F-Aig-2d 10.00 1000
Mon Convertible Debentures (5 nos. af Ra 1,00,00,000 aach) O4-Aug-21 2300 .
Man Conventitle Debantures (1 nos. of Ae 1,00.00,000 sach) 0d-Alg-23 10.00 -
MNon Convertible Debantures (3 nos. of Rs 1,00,00,000 sach) 10-Aug-23 25.00 .
Mon Convenitls Debaniures (8 nos of Aa 1,00.00,000 asch) 1M 1500 45.00
Mon Convertile Debentures (6 noa. of Rs 1,00,00,000 sach) 20-Aun-23 30.00 5
MNon Convaiibly Debanures (4 noa. of Ra 1,00 00,000 sach) 15-58p-23 257
Hon Convertile Diesbentures (1 nos. of Rs 1.00,00,000 each) 28-Sep-23 10.60
Non Convertible Debaniures (5 noa of Ra 1,0000,000 sach) 07-0ct-1 50,00 .
Han Conversible Debentures. (2 nos. of Rs 1,00.00,000 aach) 19-0cd-23 1500 -
Hon Convartible Debanines (2 nos of Ra 1,00,00,000 anch) 22-0ct-23 2000 2000

Han Convertible Debentures (1 nos. of Rs 1,00,00,000 each) Z2-Naw-23 16.00 -




CapFloat Finaneial Services Privato Limitod
MNotes to financial statements for tho year ended March 31, 2023
(Al pmounts in Re. millions, ulass alhendse statad)

Particulars

Non Convertibia Dabennurns (1 nos. of Rs 1,00,00,000 sach)

Non Convertible Debamures (1 nos. of Rs 1,00.00,000 asch) 30-0ec-23
Nan Convertibla Debentusen (2 nos. of Rs 1,00,00,000 anch) 27 Jan-24
Mon Convertible Debemurag (3 nos. of Rs 1,00000.000 pach) 10-MNow-24
Mon Comvartille Dabentunes (1 nos of s 1,00,00,000 aach) 14-Mv-24
Man Canverible Debenturas (1 nos. of Rs 1,00,00,000 sach) 24-Mov-24
Nar Canvartibils Dabanturas (1 non. of s 1,00,00,000 sach) 28-Nev-24
Man Caonverible Dehenturas (1 nos. of Rs 1,00,00,000 sach) 02-Dexc-24
Han Canvaiinla Debunturas (2 oo of Ra 1,00 00 000 sech) 08-Danz-241
Commarchal Papers

Meartham Are Maney Markat Alphn Fund (1 noa. of Re. 28.00,00.000 17 Julk-23
each)

Martharm Are Merey Market Alpha Fund (1 nos. of Ra. 24,00,00.000 18-Aug-23
each]

Grand Totsl
Ind AS adjusiments
Total post Ind AS adjustmenis

As i Balanoe Sheal date. Intarest riles par annurn range (for Non Comvartitlo Dotantunna) betwesn 11,509 to 13,50%

oo

2000 20.00
30.00 .
10.00 -
19.00 .
10.00 -
1000 .
000 "
234,04
235.02 -
1,178.1a 1%!.25
3,600,485 F
2580 1814
3,635,085 1.4645]

Rapaymait datails of debt securities
Balance Tenure (montha) Rato of Interent Ropaymant Tatal
Dotails

O 12 monithe 11.50%-10,50% Quariady 03 58

012 manths 12.50% Every 4 manths =67

-1 2 mmsantie 12.50%-13.50% Half yearty 182,50

0-12 manths 12.50%-13.50% Blulist 1,355.95

1350 montha 12.26%13.50% Cruariarty 04T, TS

12-35 manths 12.00% Half yearty 20,00

1336 manths 13.00% Baullet ™on
3,800.45

Saecurity details for Secured Doht Securitfes

Dbt Securities of s, 243420 millions for Margh 31, 2023 (Fis. 1,375 40 millcrs for March 11, 2022) |8 secured by way of ypofhecaton of undeflying

assets financed by he Company,




CapFloat Financial Services Private Limited
Not=s to financisl statements for the year ended Maraoh 31, 2023
(AN amounds in R milkons, unless othanaies slead)

Note 17 Barrowings athor than dabl securities
Particulars As at Az at
March 31, 3023 March 31, 2022

Al Amortlsat] cost:

Secured

Teem oane

= from bark 1.366:55 53724
« fram athers e 48 38337
Securilisanion |y warz 14502
Canh cradt | Overdrall taciles from Banks 80Y. 70 939.87
Total 2.456.54 1,974.58
Bormudngs A Inda EXTEET 187458
Boorowings culads Inda . =
Total B YT 1213

Securily dotails for Secured Borrowlngs

Teeer) bomns of Ra, 116,03 millians for harch 31, 2023{Fs, 5606 1 milan for Masch 31, 2023), 5 socwred by wey &f Sypothmosiion of undarlying atssts
financed by the Company.

Securil|saion iebdiies and Owvar drest {acliies from backs of s, | 8051 milions for March 37, 20F3(R=.1.064.54 millans for March 31, 2027 B sened by
cash collotaraln of e Comparny,

Tarma of repiymant:
Tasiim kaans fram Banks and oikery (NEFC) -Secuead
Landar Namo Tonura [months) Banation Am at As at
Amount March 31,2023  March 31, 2023
Folsh Minkindrn Sanb Limilad 2% 40,00 - 16.00
Kols Matsnds Bank Limibed Bag 20000 . =
Kotk Muhindra Bark Limiod L] 1.200,43 BE4 63 -
Hotak Mahmndras Bank Leniiad 2 250,09 10417 =
Inclum incl Bank Limitad 13 500,08 . 500,00
Intlus ol Bank Lenttad 12 450,90 498,53 -
ALl Sl Famancs Bank T 250,00 - 4107
ALl Small Friancs Bank a #0008 2500 -
PN Caplal Findnce Prvates Limlied 12 200,00 * LR
PR Caplal Finance Prvale Limies 1@ 750.00 39208 -
Ratnzkar Bank Limited a 28000 iy -
Falnakar Bank Limiad -] 230,00 . =
Vvt Capital Privats Limited 12 'Ilil?.bﬂ - 1687
Wiveill Capiiad Privabe Lusied im 00,00 180.00 -
MAS Financial Senvces Lid & 0400 - 30000
MAS Finandal Sanvans Lig i A50,60 0033 -
MAE Fnsncsl Sensces Lid 9 150,00 190.00 -
Bk Oyl
ALl 578 Bank OD 1, 50000 M7.Te 50300
Axin Bank 0D 200,00 s -
Fertak Mulvindra Bank Lmitaa 00 E50.00 - 43850
FRAL Bank 00 o0 . .
Fotak Mahindra Bank Limaad TUOD 200,00 - -
Secustisation Lizbllies Refer oahe Balouw T2 502
Grand Total |principal sutstanding) m mﬂ:
Ind AR achustrventy [11.71) |§§ﬂ
Total Borrowlngs othar than debt securitias A0, 54 1,974,655
Hote

This cormpuny has antared |iie variss secursssan ammaction dutng (e curme yoer haveng A contractunl teurm @pto 12-30 monthe and the sancion
amount fof asech tansackon depends upon the emauni of poal trarshemed,

As ol Bafance Bheat date. lmerect ral=a par annem rangs betasen S85% o 11L.65%
Repeyment detals of borrowings

‘Balance Tenurs (months) Rate of lnzrest
0412 manins 5.65% 10 12.05%
012 momifs 5.05% o 12.00%
0= B mioihes H.00% o 11:60%

L25%




CapFloat Financlal Sorvices Privids Limited
Motes to financial statements for the year ended March 31, 2023
(AN amounts in R, milllons, uniess othaeyise statad)

Noto 18: Other financ(al lishikthss

Pamiculars An at An at
March 31,2023 March 39, 2022

Lesamn habul by 80,70 11230
Oenar linballilies (Inchdes payahis o business partnerg) MM 57670
! 40497 £38.90

Nate 19: Provisions

Particulars As at Asat
March 31, 2023 March 34, 2022

Employse banafils payable

- Ratartion and Parformance bonus 0,74 15.82
- Graluly 3513 3208
- Pronvimion for compansnitd aboences X280 e
Provision for non-fund hesed expasure miad T3E2
Total 202.89 18344

The lakde balow shovs fhe crisd gualily and tha masdmam ssposure for crodl] fsk based on Eha companys Intermil cradit grading
systarn and year-ond stane classification (n nelation i wedrava commitments and financial guaraniss: 6 &8 foliows:

Analysis of risk categarisation
Asat March 31, 2023

Rink categorisation Stage 1 Hlage 3 Stago 3 Total
F-hrﬂg

High gradn ATz . . NTTaR
Standand giada - = = -
Sub-slardard grade - 1224 . 13251
Past dus befors impainms - A0 . 311
Non- performing .
Individuaily impalred fncluding restroctured essets) - - 11026 11028
Tatal 177142 152.83 1 034.01
As ai Marel 31, 2022

Risk catenorisation Stage 1 Stage 2 Stage 3 Total
Porloriming

High gimde 230153 - . 2,301.83
Sub-standard grade - 10279 - 1228
il e ahone irrigsivmimend . 2188 . 2135
HNon- performing

(et etianily biipasirod (including restruchsed ansels) = . 8044 £0.44
Total 230183 12353 5044 2476.00
An anakysie of changas in The gross camying amount and the cormasponding ECLS in relation in undeswn commmikments and fizancal guarantes i
ma folleve’

Reconcillation of gross carmying amount
As at March 31, 2023

Particilsrn Stage 1 Stage 2 Stago 3 Toetall
Groas carrying amount as at Apeil 1, 2022 230193 123.63 S04 2ATH0D
MNewr ngsels arginaded or purchased 374104 1288 oda0  3Erae8
Agaets derecognised or repaid {(suwchuding wits offs) {2207 45) [C1 ) [499) (2.258.56)
Tranafers bo Stage 1 088 {0.00) (.08 .
Tranefers to-Staga 2 {5:08) 554 {078 =
Tranafers o Stage 3 {247 (0.5 347 .
Amaunis written off [57.81) {5554 (41.80]  {155.00)

Gross carrying amount as at March 34, 2023 T3 162.62 110,26 «,034.01




CapFloat Fimancial Services Privale Lliimiad
Notes to financial statements for the yoar ended March 31, 2023
(Al armounts in Re. milkons, Lnksss othensas aimted)

As at March 39, 2023

Particulars Stage 1 Stage 2 Stage 3 Tatal
Giroas carrying amount as at April 1, 2011 80,66 20.52 740 FEER [
Additians b opankng balasos dus ko methalodgy charge 1,424.83 24888 704 174185
MNew ansata onginaled of purchasad 2.009.04 ko ay M 2180018
Aszals derpcognined or rensid |excluding write offs) {1.410.94) oo W18 06T
Teanafors lo Stage 1 i s - .
Tranaless o Sage 2 2461 2481 - -
Tranafors | Stags 3 (8,34 {108) 19,48 .
Amaunts writlan off {0 84) (111.43) [F271) (24510
Grosu carrybng amount aa at March 31, 202) 2.301.83 12381 8044 2 4TA.00

Impalrmant allowancs lor loans o cusiomers

As at March 31, 2023

Particulars Stage 1 Stage 2 Stagel __Total
Impairment aflowance for loans to customars as at April 1, 2022 25,897 2675 Fii kL] 7161
Absata darécoonsed or fepald 25.55 (25 00} (18.13) 8 Ty
Nvw assats onginated 48,08 4585 29270 a2
Impact on yesr énd ECL of Expodures ransiemed babwesn stagan {0, 50y 1.12 1.0 1
diring fhe year

Transters 1o Singe 1 0,57 (0.00) {9.87) -
Transfen to Siage 2 {0.08) 0.8 - =
Teanalers o Stage 3 {005 {0.04) a.4ar .
Changes 1o modals and inpuls wsed for ECL caleulsiiong [l % ] o 0.ar 058
Amaunis writlen ot - - (185.14) {18814y
Impalrmant sflowanca for loans to customaere as at Barch 31, 2023 — 43.02 1065 20387
As at March 31, 2023 %
pariclar Stage 1 Staga 2 Sage3  Toml
Impairment allowance for loans to customers as ot Aprll 1, 2024 T.25 833 5.14 .74
Addrinns o opssiing balsnca dua 1o matholodgy changs 255 4788 ZBTH Wiz
Asspin darecognised of repald @5.91) (21.95) (1800 {4970}
Mew geeals onginaiad 2285 16,95 18632 28,11
Impact on year énd ECL of Exposures ransfarnd batwesn slages (A (] a4 852
during the year

Tranafars to Slage 1 f.02 (1.3 . .
Transfers fo Sapga 2 (.83 o . -
Tronafers ko Siage 3 {013y (a2 ATE .
Chariges fo modals and inputs used for ECL colulations {1.34) (347) 2,02} i8.68)
Amoumts writhen aff {1.088) | 26,83 (31983 8027y
Impalrment allowance for loans (o customerns as at March 341, 2032 2587 26,75 po Y Y

Note 20: Other Non-financial Mabilities

Partloulars Agat An ot
March 31, 2023 March 31, 2022

Statutory dues payable .00 3088
Income maoived in sdvince TH BB 4710
Advance from cusiomars 11,42 ELF-

Total !ﬂa !1E




CapFloat Flnanciol Servicas Privats Limiksd

Nates to financial statamants for the year anded March 31, 2023
(A8 dw i i . i, el oUW e

Hest 21: Bhare Capmal and inslramarits entimly aquity in natime
I, Equity Sfare Capial

FParticulars Aes at Anat
Marel 31,2053 March 31, 3022

Anthopised;
22.93,861 (Proveous year 22.93,661] Erquiy Slarss of R 10 baach 2284 2284
Fr i 1 FHIL
amuacl mnd fully paid wp:
WITE & [Prawioun year 22 T5434) SEquily Shaies of R 10 Lasch 12,78 1275
Loaa 360000 (Pirervaeus s 0, B0U840) expuity sbares of Fin 105 auns nald i the TRt for amisioyess wider ESOP 0.87) 8Ty
“Hohame
1878 1878
Reconciiation of i number af soully shars bind smooet oulstanding ol the bagiening snd 4l thi and of the paar
Parligutars Huy back Otter |
&l Maceh 3
+ Wbt of ahmiag 1570, Sl - . - 16,78 504
|- et in M Wdlos 1574 i & .
Distadin of sharshaldars hobdbig mara (R 8% sbiares n the Campany
Sty Fhares e —
An ot March 31, 2003 As al March 31, 2023
Pariicular MNiwnherin millen % habding n Number b miiBen % halding in the
u cliss [ATETTY
Garay Dirash Hinduig 6.90.067 WLIEN 4,906,007 AP
Himthank A Finlsasrnga .60, 007 030w 0,830,007 30.a7%
Capital Fimat Employes Weitere Frest 50,540 067 6,236,640 AT
Sharag hald by promotars s 2 Masch 31, 2001
Pasticulan Kunbarofshan % halding in the 4 changad
cleus _ during the year
Clasrmn D Hindigs #.90,007 mas 0,00
Bashank & Rizhyasringa #0007 LAER .00

Termaiftlahts sitached to sqully shares

The Cosmparty has oily Sne <laes of egully swral haing & por salus of Rs W por share. Ench voldir of equily s is: aniiad o onn vole per share. Tno dividana, If ony, s
propased by |he Soand of Dimctory s I8 subc ks (e approvel of e sharsholdees in U snsuing Al General Mesting. I the svest of Rijudation of Compasy, i holders
Of evqully shares will be eniified b raoniv samainesg anssts of the Compa)1y, sfer didbnibon of = prefamsntal ambues, The datstion wil bs in proporsan io ©io rember of
oquity shavies Tsld by Be ilmsholdim,

B, st rumant stirsty Equity i et

e Aa wl LU
March 31, 3023 March 31, 2022

Authorisad:

215085 {Previocs yoar 3.15.884) Senas A Campultorily Convertibls Prefeieses Srarey of Ry, 1L saes hawsg 318 L L
posgn| e of .07 %

40,000 (Priyious yaer 40000 Series A1 Compuiserily Convartile Prefarents Shness of Ba. 136 sach ray g omipos iR 1] 0.8
ke of 0.01%

A30000 {Previoes yeer 3,30 000) Serian & Campuisarty Canartibls Pralarsoon Shares of o, 100 aach laing 250 RE]
‘Coupon rEis of 001

11,30, 006 {Prrnaun yoar 11,00,000) | Sarins (2 Compulssrily Canvariile Pesferaice Sl of Fe 1006 each having 113,00 1m0
ol e o 001

080,000 (Frovioss yeer 1.00,000 ) Sanes 0 Compiils only G| Profmmerce Shanes of R 100 sach hasing Bd,00 BR.00
copen rate of (L01%

17,00, 0 {Frosioun year 17,080,000 | Saries 8 Compulnuelly Comyanitin Prforance Snoms of Ra. 1004 s heving 110,00 11000
cocpon rmie: of 0L %

284,000 {Pratvicun ynae 204,000 | Sevies € 1 Compuserily Convartisie Praferanon Shares of Fs, 1005 nach haying 20,40 FLE ]
‘conapan st of U0 %

RTATRE (Provious puse 174728 ) Series € 2 Oompornly Convaribs Praterorios Shares of Fa, 1004 saoh having araT war
goupon T of 0T

1,098,000 (Pravicus yeer | 00000 ) Sevn F | Compniscety Converiilse Proferances Shares of Ra 1004 each Baving 10,80 10,0
coupon e of 0 %

F080,008 Piaviein year 000, 0037 Sapjes F 3} Compulsarily Coryertise Prale s Shanes of Rz, 1000 mmh hiveag 298,00 2080
eoupdn rtn ot 0001 %

1700, 000 [Pravieun i 1 700,000 Serins F A Corvi puser ly Condaiiile Meefermnen Shares of B 1000 asch [oving 178,00

posger rae: of G0 %




CapFloat Financinl Services Privats Limitsd
Motes be financial statemiomts for tha year anded Marsh 31, 2023
[l o i B millaoiie, ueldns allendse nlalecd)

lesund and fully paid ep
A7.2400 (Previoes ynar 57,3007 Bedes A Compulaielly Camyerstie Prafecancs Shives of Ra 100 each having csupon s nar
e ol L %
un:rupr.:mgummmwmmeﬂrMMcthw--dngum (e ] ({5
rake o TUD
A AT (Provious pesr 3240125 Saias B Compulionly Commnible Pralesica Sharen of fa. 04 ek [mving ax aps
coupson Trde of 00714
11.23,518 (Prowioun year 1173 518) Saries C Compulsoly Comivibls Prederanas Sharoa af Mo 100- aach hiving 11234 1308
coupan ks of 001%
072,103 [Privvioas yaar 3,730,103 Serion © Compulsarily Carariilie Praiaecs Shanoy of Fs 1000 sech haing A araz
Coupan sk of 015
TEET 461 (Provious yar 1081 407) Senes £ Compulnedy Corveriisle Pretafonce Shares of Fs. |00 sach hving 1ag.18 18eL18
comgul eate of 001%
AU (Hrmvioan ymar 7,61 700) Sarwa 1 Canpulserty Comriise Profersncs Shanms of R, 1005 soch having maz Az
conan rake of Q01 %
lmunmrtI.MIhmi i Computseriy Comeariibis Prfurance Shares af s, 1005 sach Biving 744 It
coupon e of .01
1.7 B30 (Provvcus o | 07808 ) Sarins © | Compulenrly Convarnse Prabarsncs Shom of s, 100/ aach heving 10,1 0T
cougon Tats of L0 %
333467 (Privicais year 321402 ) Sanus F 3 Compulsnrely Carveritde Praforanon Sharos of fa. 1006 seah having 3as a8
‘coupai nbs of AT,
17.75.208 {Provious year 17,75 308 | Sariea F 3 Compuburly Canyertibls Prafaroncy St of fa, 1008 sach Having L ] LI ]
Coupa s of 001
e B,
Reconcillation of Instruments sty squity in naturs: and amouit outstandiog al the baginning and of the snd of the yesr
A ahares
Dpening Balancn| Fresh issue Buy hack Othae
5728 - . - 57 a0
a5 : : . Q.87
Gpening Balancel Frosh issue | Buyback | _MH_,MM
0,00 . . 060
050 = . - asa
Qipaning Malancel Frashaue | Buy back Qihes Glesing Balance.
34512 - AFmz
b - - h &1

11,25 518 - - - 1 2 E1R
11235 . - . 1235

Openilng Batance|  Frewhmaus | uybeck |  Other  Closing Bulence

I BT NES . - - Ll RT3
Addtinvinil il R Bdilliinh arx . - - 8732
Sovies £ Camputaoriy Conveile Profemnce sharss
Pasticlars Gpening Balancel Freshissun | Suy back Oitfar Clowing Bakance
fha st Masehy 39, 3033
« Mambes of Shines 1691451 = = - RGE-S 1]
- hamaum foi Fre. Wil 109.15 . - . 196,18 |

£ a1 Mty 31, 2023
 Wumibor of shara 283208 . . . 23208




CapFiomt Flnanciol Saryices Privets Limitsd
Hates (o nanclal stalements for the pesr anded March 31, 2023
AN ol i s il eilees olfirsiss slstdd)

Sarss EF Gompubsodly Convertinle Preforoncs shars
Patticubar. Balance| Fiwsh | Buy bagk | | Closing Balaice
oy Pl 00 PO
- Kb of havan 2, TH A4S . - . 274,445
- Ao in fa. Kilino T4 . = . 1744
Halanca]  Fresh issus Buy back Dttt Clesing Salance
107,815 ' - . 107,835
178 ; = . e
Oueiling Malencs|  Freah insus Eluy tach Otsar Closing Bulancs
1412482 1400

7, 75,008 . - - 17,756,306
17783 ; - . 17700 |
Dutails of sivarsholter Haliing merd than 8% shares b Hie Sompainy
Sarlen A CCPS
An ot Mareh 37, 2833 A at Maroh 31, 10X
Perticidars Bhocinmilion % holding in Mo. In million % holding in tha
Hen glasy cliss
gt J Hinidega 13943 24.79% 13547 420%
Aamagganain WY invesinent Haldngs LLC Al A5 ETIN 43,45 TN
Seriww AYCEPS
. BssiMarch3! 3023 MswiMarchdi 36m _
Pasticulars Mo innillion Sk holding i Mo, in million % holding in the
the class chass
Dinaraly J Hincluis 000 1o0UnTR 30,068 100 0%
Gerins B GOPS
As mt March 31, 3033 As ot March 31, 3000
Farticulans Mo jnmilllon % hodding in Mo, I milllan % halding in the
the class class
Beros Economic Devekament Fund 308800 a0, 5o% 2 16,508 - &8.00%
BAIF Prartrars Willa I Lirnibesd 1,08 308 A1 1.00,208 SR
A=t March 31, 3023 As af March 31, 2023
Wouin million % hobding im Mo, in millian % holiding in the
ha class class.
172 EA2 15.9T% 1. 72,56 EI7E
&57 564 Ak e AT 084 A4
o 10:860 30,574 410,860 kR
e ah X 3,308
. bt Mm%ﬁnunh_m Iy e
1ha claes = class
AT 10U 2.5 TS
164,354 1AM 164,304 16.52%
B, Saw §1.304 SR
S13.816 AN 513816 SAR¥s
FLRT Adaw 81,304 LAY
As it March 33, 3003 As at Mlarch 31, 3033
No i milion T haoliding m Mo, inmillien % bokliing in the
i clans
206748 17.54% FITRITY 1754%
1, B4 10T 104,543 10.02%
1.58 %8 B 158,266 BTN
AT M0 32.38% 47 e nasw
04 80 F1NCE L 804 518 20.89%
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Naoted Lo Maancisl slatsrants for e yesr onded March 31, 7021
(A et i L i, urlane olfnrvss mlaid )

Serws E1 CCPS
1
Particulers Mo, n millian 'er_lllﬂnuht o, immilllen % bolding in the
BAIF Partnss bt 'Ir'l.l.'iﬂ_H 11781 Eﬂ-ﬂ’l 1LAT.513 44.80%
Saquoia Canit Indis bnveatments v 1,465,655 S515% 145685 =15
Sariss F3CCPS
3, M3
Particulars Mo in milion " hokding in Mo, in milfon % holding in tha
e chase
s J bl 58 ATE 18, e a7
EalF Pannars bndla IV Limiled 53,449 ATS 21 aa0 TRATHR
Saquoin Capial indis Wsstmanin & A, T td_Jem 3016 128w
Flhit Canita| Mavirifies Iy HROTT 1045 #2077 4B
Aenachancon) N Inyestient Healilings LLG 7 Traa% T, 1N IT00%
Berins F1 CCPS
A ad March 31, 3033 As al March 31, 303
Parficiiar Mo milian. % bolding s No. immillon % bolding in e
s | class
Fitill Capilal s IV irmited 7,07 835 100,005 107835 100.00%
‘Seiiea F2 CCPS
n
Particulars Maw in millan % hodding in Mo, i millisn % babding in e
o v clwes —
Dinreraly J Hinchigs BA.Sn FTT LR ﬂ%&
Sequois Camital ndin krvnatment TV 115395 3.00% 115,385 JLAON
Cramllons vesirent CF LLC 2 508 o ElL LER ] 24T
QED Innossalioes ishs LLP 23479 G.90% s i $07%
B Aenriahi Roaig T8 L[ Y 17,000 A 1
Seris FICCPS -
An ot March 31, 2031 As ot Marchat 3007
Particulars Mo memilban % halding in Mo, inmillinn % bobding n the
ha gl class
LR e Hakdings Lid 17, 75306 00,00%. T7.75,308 W00
Tesma [ Righls sitached 1o nstruments entirely sguity in maturs
Prsfainnce Shaces
1. Sanlbodty:

Henwn A AV UL C 0V AL ED 1Y, FT an P2 Compuser|y Conthle Prefersnce dlimmes (COPE snall b parbopasng, sonpaiary convisits and pon-cumsilaiive

prafarance sharws and shall reak egual o 3 semar o = aiher Senafiss of e Company.

2. Votlng Aights:

The halders of e COPS shell ba andilad s necetve nolics of and yuie i &l matiers thal e subniited 5 (e v of e Snerahalders of the Campany fnidusig fhe holdes of

quity Sharus),

1. Terms of Comvarsson;

Bsinn A COPE converfiole inda | {ona) squrty share

Barfan Al SOPS: corvertils inin 12107 {one pont hwo orwe pero anwen aguify shams
Bavian B COPG: convertitile imia 0,88 {pnind gis Tl agquity shiee
-Bariaa C CLPS cativenible inlo 065 {poin aipht fve) eguily sharm
Bariein [ COPE coivenriibln info 0.0 (poir sine) equily stare

Séving £ COPE: converiihls inba .11 fane poihl ans onej aquiy sham
Barlen £1 COPS: comentlilsia inin 1 jone) equity ssire

Bixted EX CCPS comarilile ilo 1 jend) equlty share

Berlen F1 GOPS: eoomeoritile nls 1§ jone) aguily share

Bertan FI COPS: conwrBhlo ko 7 fona) eoully shere

Berlas 3 CCPS coneerilile ida 1 iona) eqully share

Thew teapriAive COPE will be corvenad upan e bllavwing avestn whichmees i aaifar

) o eagery OF & period of 10 (Tan) pess ram ihe reapecive daiss of Baueeos of sach CCPE serma,
) i o e Chisadiliad 0,

€l the' aplian of We boldor of iha mapactve COPS,

) o e encumEnce of 8 Lguidation Evend,

Iy ey iy ko, Yoo Blowhies A Al A7 CCPS. curmmuion iy dhio be afscied immadsisly pear i eensber of sech SOFS 10 ey of T Promoburs o Mslesvos of e

Proirwlers, an per respactive sharshaliess’ agresmant.

Hewmvar, o holder of CCPS mivy sook conversion of o ar any ponof e CCPS held by ol oy em o (s Sscralion,
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Nsias to finpncial ststemerdts for the year anded March 31, 2021
(A arvicen |y R milisein, s aifniveie Sinsd)

4. Haturs:
This sicyiify abiisrm (s and alltied upon cartverion of iy of o of Fie CCPS Seres shail far pon sl wiil il S ot squiy shaes of e Commang,

B In e weand ol wisabnog up ar lguldatian;

B P il o st ups o Bquitiation of e Company o he oocurmncn of 8 Liguidallon et ar i payrments o any dane of sharoiders ncludieg hokdem of sny oiher
preferance. sharms (ool pa-jessu wil (e holders of (he Seres A CCPS, Satas A1 CCPE, Series B OCPE, Sedes C COPS. Sares O CCPS | Sorles £ COPS, Saea 51
CCPY. Bafon F1 CLPS. Senea F2 CUPS and Baren FI COPS shall bo srflled i be fopsd an armou ol i e s boial of ([} fie subscrigton comidaration induding
Lt peild s sibbotiptan of such Seres s 5 all divedend St has acord in mslalion i resmctive COPS b remsns snpald. Thensatter, of e Shareholdars
(inchyding tha krveatom] shal te aniifod (o thalr e rate share @ e suplus amoonss of profits on the basis of Bel Sharatokling Percemtage on a Fully Diuied B

Staren allsied by way 0f benus sharse —_MwMaRIBH _ MeaiMahilm

- Enarnn mledlnd Ly winy of Domus Lhares =

Particislan Miireh 31 As i
Secyrilies {Compulsonly Gonwrbble Pratesenca Shres convertiile et squisy BEEZTEY BE.SZ.TE1
g

Bt radmrynd for b dnder Empleyes Sk Opllon Sehers-lupeerd, wid LE ¥ 5 040
wil s

Bhams resenund for e undar Emplopes Sieck Oplion Schasne <Linssund, -

R il Crmpany

M borum ahares Rve bosn s duing Sus yesr (iewous vl NIL)

Datalin of ahares inssml ne bonees, sheres bough back and shars issued for conuideraton otlr G canbh for a parkod of Mve year immadisialy precending
halanchaest daie: NIL

&) Shares hobd wndar ESCP must

Thi Sy Fuim crantail an mploes Seck Cpion Soeme (E808) for shade based prpmiest ko its smmplepees,

RO 18 B peirmry seningerme— undar which sharmd lan narses ncontlyes s o ded e cesain apesifiod empboymes of ihn Com oy a0 0 subaisisti n nda, Fa ne
puipobe Of lw schamie: Ma Comipony Bhues shares in i ES0P inmst. The Company cansidamn ESOP irust fs by aviension and shares teld by S0P gust s rased ag
ooy shares

Thee ESOF Trist il 00,580 shares as o Massh 31, 205213 and dirng the yaat ha cormpany i lissed NIL sqully shares & ESOR et and 8 date EBOP man hum
{ramadurreed 1,15 0690 wnares U armploynis of iha Compsmy | nckidlig smplogess of sebujdary).




CapFloat Financial Services Private Limited
Notes to financial statements for the year ended March 31, 2023
(All amounts in Rs. milllons, unless otherwise stated)

Note 22: Other Equity

Particulars

As at As at
March 31,2023 March 31, 2022

Statutory Reserve pursuant to Section 45-IC of the RBI Act, 1834 0.08 0.08
Securities Premium 11,806.89 11,806.80
Share Option Outstanding Account 1,308.75 1.181.87
Surplus in the Statement of Profit and Loss (7,042.80) (6.038.38)
Other Comprehensive Income 12.96 11.13
Total 6,086.88 6,960.38
a) Statutory Reserve pursuant to Section 45-IC of the RBI Act, 1934
Particulars As at As at
March 31, 2023  March 31, 2022
Opening Balance 0.08 .08
Add: Transfer from Surplus in the Statement of Profit and Loss
Closing Balance 0.08 0.08
b) Securities Premium
Particulars As at As at
March 31, 2023 March 31, 2022
Opening Balance 11,806.89 B,561.71
Add: Recelved during the period - 3,324.34
Less : Securities issue expenses - (79.18)
Closing Balance 11,B06.89 11&&5.39
c) Share Option Outstanding Account
Particulars As at As at

March 31, 2023 March 31, 2022

Opening Balance 1,181.67 1,130.04
Add: Transferred from Statement of Prafit and Loss 68.97 47.28
Add : Capitalized during the perlod 18.78 1.55
Add - On issuance of stock opfions to employees of subsidiary 40.35 2.80
Closing Balance 1,3008.76 _1,181.67
d) Surplus in the Statement of Profit and Loss
Particulars As at As at
March 31, 2023 March 31, 2022
Opening Balance (8,039.39) (5,862.79)
Less : Loss for the period (1,003.41) (178.80)

(7,042.80) (6,039.38)




CapFloat Financial Services Private Limited
Notes to financial statements for the year ended March 31, 2023
(All amounts in Rs. millions, unless otherwise stated)

@) Other Comprehensive Incame

Particulars As at As at
March 31, 2023 March 31, 2022
Opening Balance 11.13 14.14
Add: Remeasurement gain/(loss) on defined benefit plan 1.83 (3.01)
Closing Balance 12.86 11.13

Nature and purpose of Reserves

a) Statutory reserve

The Company created a reserve pursuant to section 45 IC the Reserve Bank of India Act, 1934 by
transferring amount not less than twenty per cent of its net profit every year as disclosed in the Statement of
Profit and Loss and before any dividend.

b} Securities Premium Reserve
Securities premium reserve is used to record the premium on issue of shares. The reserve can be utilised
only for limited purposes in accordance with the provisions of the Companies Act, 2013.

c) Share Option Outstanding Account

This Reserve relates lo stock options granted by the Company to employees(including of Subsidiary
Company) under ESOP Schemes 2014. This Reserve is transferred to Securities Premium Account on
exercise of vested options.




CapFloat Financial Services Private Limited
Notes to financial statements for the year ended March 31, 2023
(All amounts in Rs. millions, unless otherwise stated)

MNote 23: Interest income

Particulars Year Ended
March 31, 2023

Year Ended
March 31, 2022

On financial assets measured at amortised cost

Interest on loans 1,128.90 798.69
Interest on deposits with Banks 140.13 73.26
Total — 1,269.03 871.95
Note 24: Fee income

Particulars Year Ended Year Ended

March 31, 2023

March 31, 2022

Revenue from contracts with customers

Fee income on Loans 368.77 126.16
Total 368.77 126.16
Geographical markets

India 368.77 126.16
Outside India - -
Total revenue from contracts with customers 368.77 126.16
Timing of revenue recognition

Services transferred at a point in time 368.77 126.16
Services transferred over time - -
Total revenue from contracts with customers 368.77 126.16
Note 25: Net gain on fair value changes

Particulars Year Ended Year Endad

March 31, 2023

March 31, 2022

Net gain on instruments at fair value through profit or loss

Mutual funds at FVTPL a7.35 42.02
Market Linked Debentures at FVTPL 34.48 1.62
Alternative Investment Funds at FVTPL 16.00 -
Total Net gain/{loss) on fair value changes 87.83 43.64
Fair Value changes:
-Realised B7.83 4364
-Unrealised - "
Total Net gain/{loss) on fair value changes 87.83 43.64
Note 26: Other income
Particulars Year Ended Year Ended
March 31, 2023 March 31, 2022
Other non ing income [includes interest on income tax 158.64 79.81

F 510 ‘million (PY: Rs 5.84 million)]

¥ 1




CapFloat Financial Services Private Limited

Notes to financial statements for the year ended March 31, 2023

(All amounts in Rs. millions, uniess otherwise stated)

Note 27: Finance Cost

Particulars Year Ended Year Ended
March 31, 2023 March 31, 2022
On financial liabilities measured at amortised cost
Interest on lease liability 13.02 12.18
Interest on borrowings (Term loans and Overdraft) 312.05 195.44
Interest on Commercial Papers 51.25 -
Interest on Debentures 386.74 284 88
Interest an sacuritised liabilities 30.48 22.74
Loss an madification 3.30 -
Other Finance Cost 35.45 25.05
Total 832.29 540.29
Note 28: Impairment on financial instruments
Particulars Year Ended Year Ended

March 31, 2023

March 31, 2022

On Financial instruments measured at amortised cost
(i) Loans*

(ii) Non fund exposure”

(iii) Trade receivable®

(V) Others receivable

Total

* Consists loss on account of loans written off Rs. 579.52 million (March 31, 2022

592.75 16.17
319.43 206.33
0.86 3.57
0.07 (3.21)
913.11 222.86
Rs. 346.68

million) and ECL provision Rs. 13.23 million (March 31, 2022 : Reversal of Rs. 330.51 million) during

the year.

# includes payments in respect of guarantees invoked which were issued by the Company for the co-

lending arrangemant

*Consists the loss on account of trade receivables written off Rs. NIL (March 31, 2022: 0.50 million)

Note 29: Employee benefit expenses

Particulars Year Ended Year Ended
March 31, 2023 March 31, 2022
Salaries and wages 414,36 566,95
Contribution to provident and other funds 7.78 917
Share based payment to employees 68.97 47.28
Staff we nses 14.68 8.12
Grahm{ bﬁad&ag\\ 7.76 8.77
To?' \ 1 rJ] =513.55 'B_i—.i"u'25




CapFloat Financial Services Private Limited

Notes to financial statements for the year ended March 31, 2023

(All amounts in Rs. millions, unless otherwise stated)

Note 30: Depreciation and amortisation

Particulars Year Ended Year Ended
March 31, 2023  March 31, 2022
Depreciation on Property, plant and equipment 22.49 21.90
Depreciation on Intangible assets 29.09 28.54
Depreciation of Right of use assets 38.96 32.87
Total = 90.54 83.31
Note 31: Other expenses
Particulars Year Ended Year Ended
March 31, 2023 March 31, 2022

Rent 1.85 0.68
Repairs and others 1.12 1.08
Insurance 8.61 8.50
Rates & Taxes 0.68 0.40
Auditors Remuneration

- as auditor 1.30 1.30
- tax audit fees 0.20 0.20
Marketing expenses 11.42 4.36
Business support expenses 71.08 61.36
Commission and brokerage 29.92 6.48
Travelling expenses 21.04 8.18
Office maintenance 8.46 7.27
Communication expenses 11.86 5.87
Printing and stationery 0.43 0.47
Recruitment expenses 391 6.74
Membership and subscription 0.17 0.07
Customer onboarding charges 199.54 96.35
Collection cost 53.55 82.48
Electricity charges 5089 3.74
Legal and professional charges 18.73 25.27
Software license fees 1.54 0.74
Other technology expenses 33.68 24.71
Directors sitting fees 3.80 2.10
Service tax/ GST expenses 117.41 62.60
Loss on salefwrite off of Property, Plant and Equipment 218 22.50
Bank Charges 0.85 0.92
CGTMSE Guaraﬁtee fees 34.07 268.24
Miscellaneous ‘rlmgq,1 N 11 0.76
Total % VAN 646.70

=i ) fa)
rf'}"- ' &)




CapFloal Financlal Services Private Limited
Notes to financial statements for the year ended March 31, 2023
{All amounts in Rs. milliens, unless atherwise stated)

MNote 32: Income Tax

As per Ind AS 12, a deferred tax asset shall be recognised for the carry forward of unused tax losses and unused tax credits to
the extent that it is probable that future taxable profit will be available against which the unused tax losses and unused tax credits
can be utilised. After due evaluation of the above requirement, the management has decided to not create any defarred tax asset.
As per the income-tax return for AY 2022-23, the Company has Rs. 4773.07 million of accumulated losses and unabsorbed
depreciation under Income-tax on which the Company has not created deferred tax asssts.

Mote 33: Eamings per share

Basic eamings per share (EPS) is calculated by dividing the net profit for the year attributable to equity holders and compulsary

convertible preference share holders of the Company by the weighted average number of equity sharas and compulsory
convertivia preferance shares outstanding during the year.

Since the Company has incurred a loss, the EPS disclosure is restricted upto Basic EPS and no Diluted EPS is calculated.

Particulars Year Ended Year Endod
March 31, 2023 March 31, 2022

Following reflects the profit and share data used in EPS computations.

Basle

Weighted average number of equity shares and compulsory convertible preference .27 7.73
shares for computation of Basic EPS (in million)

Net profit for calculation of basic EPS (In millions) (1,003.41) (176.60)
Basic earning per share {In Rs,) {121.33) {22.85)
Diluted

Weighted average number of equity shares for computation of Diluted EPS (in millian)** 827 7.73
Met profit for calculation of Diluted EPS (In million) {1,003.41) {176.60)
Diluted earning pershare (In Rs.) (121.33) {22.88)

** The Company has 613048 ESOPs (March 31, 2022: §12330) outstanding as on
March 31, 2023 which are considered anti-dilutive due to the loss during the year.
Hence, the disclosure is restricted to basis EPS. Mandatorily convertible instruments
being entirely equity in nature have been considered for basic EPS.

Reconciliation of profit for calculation of diluted EPS

Met profit for calculation of basic EPS (Rs. in millions) (1,003.41) (176.60)
(Add) Interest on optionally convertible debentures (net of provision) - -

Nat profit for calculation of Diluted EPS (Rs. in millions) (1,003.41) (176.60)
Reconcillation of Weighted average number of shares outstanding (in millions)

Weighted average number of equity shares for computation of Basic EPS 2.28 1.88
{Add) Mandatorily Convertible SharesDebt Securities 6.69 6.18
(Less) Weighted Average of treasury shares held by the ESOP Trust 0.70 0.41

Weighted average number of shares for computation of Basic EPS 8.27 7.73

Nominal f Face Value of equity shares (In Rs.) 10.00 10.00




CapFloat Financlal Services Private Limited
Notes to financlal statements for the year ended March 31, 2023
[All amounts in Rs. millions, unless otherwise stated)

Note 34: Retirement benefit plan

i) Defined contribution plan
During the year, the Company has recognised the following amounts in the Statement of profit and loss;

Particulars Yaar Ended Youar Ended
March 31, 2023 | March 31, 2022

Employers’ Contribution to Employee's Provident Fund' 771 9.10

.71 9.10

' Provident fund is a defined contribution plan. The contribution towards provident fund has baen deposited with
Reglonal Provident Fund Commissioner and is charged to Statement of Profit and Loss.

ii) Defined benefit plan

The Company has a defined banefit gratuity plan (unfunded). The gratulty plan is governed by the Payment of Gratuity
Act, 1972, Under the act, employes who has completed five years of service Is entitled to specific benafit. The level of
benefits provided depends on the member's length of service and last drawn salary upto the ceiling limit of Rs. 2
million.

Through |ts defined benefit plans the Company Is exposed to a number of risks, the most significant of which are
detailed below:

a) Change in bond ylelds -
A dacreass in govemment bond yields will ingreasa plan liabilities.

b} inflation risk -
The present value of some of the dafined benefit plan obligations are calculated with reference to the future salaries of
plan participants. As such, an increase in the salary of the plan participants will increase the plan's liability.

c) Life expectancy -

The present value of defined banefit plan obligation is calculated by reference to the best estimate of the moriality of
plan participants, both during and after the amployment. An increase in the life expactancy of the plan participants will
incraasa the plan's liability,

The following tables summarise the components of net benefit expense recognised in the statemant of profit or lose,
remeasurement gainsfiosses recognised in QCI| and amaunts recognised in the balance sheat for the respective plans:




CapFloat Financlal Services Private Limited
Notaes to financial statements for the year endod March 31, 2023
{All amounts in Rs. millions, unless otherwise stated)

Table showing change in the present value of projected benefit obligation

Particulars As at As at
March 31, 2023 | March 31, 2022
Change In benefit obligations
Present value of benefit obligation at the beginning of the year 3208 32.85
Imerest on defined benefit obhigation 1.68 1.75
Current Service cost 6.10 7.02
Liability Transferred In/(Qut) Slump Sale - (2.88)
{Benefit Paid Fram the Fund) (2.88) (9.85)
Actuarial (Gains) on Obligations - Due to Change In Demographic Assumptions 0.84 (3.04)
Actuzrial (Gains) on Obligations - Due to Change In Financial Assumptions (6.04) .62
Acluarial Losses on Obligations - Due to Exparience 337 242
Liahility at the end of the year 35.13 32,09
Table Showing Changa in the Fair Value of Plan Assets
Partleulars As at As at
March 31, 2023 | March 31, 2022
Fair Value of Plan Assats at the Beginning of the Pariod
Interest income - -
Contributions by the Employer 8.66 287
Benefit Faid From the Fund (8.66) (2.67)
Return on Plan Assets, Excluding Interest Income - .
Fair Value of Plan Assets at the End of the Parlod - =
Amount recognized in the Balance Sheet
Particulars As at As at
March 31, 2023 | March 31, 2022
Prasent value of upfunded defined beneafit obligation 3513 32.08
Amount not ized due to assst limit - -
Net defined benefit liability | (asset) recognized in balance sheet 35.13 32.08
Currant TAZ B.64
MNon-current 27.71 2545
Expenses recognized in the Statement of Profit and Loss
Particulars Year Ended Year Ended
March 31, 2023 | March 31, 2022
Currant senvice cost 6.10 7.02
Interest on net defined benafit liability / (assat) 1.668 1.75
Total expense charged to profit and loss account 7.76 B.77
Expenses recognized in the Other comprehensive income (OCI)
Particulars Yoar Ended Year Ended
March 31, 2023 | March 31, 2022
meing amalint rmanm in QCI uutalda profit and less account (11.13) {14.14)
Chariges Infrvancial asaumplions. (5.04) 362
Changes in demaographic assumptions 0.84 (3.04)
|_Experience adjustments 3.37 242
Closi {12.96) {11.13)

recognized in OC| outside profit and loss account
N




CapFloat Financial Services Private Limited
Notes to financial statements for the year ended March 31, 2023
{All amaunts in Rs. millions, unless otherwise stated)

The acluarial assumptions usad to determine benefit obligations as at March 31, 2023 and March 31, 2022 are as

follows:
Particulars As at As at
March 31, 2023 | March 31, 2022 |
Discount Rate T.12% 5.40%
Salary escalation rate 1% 15%
Rate of Employea Turnover 26% 30%
Balance sheet reconciliation
Particulars As at As at
March 31, 2023 | March 31, 2022
Oponing not liability 32.09 3285
Expensas recognized in Statemeant of Profit and Loss 7.76 877
Lisbility Transferred In/Acquisition - (2.88)
Expeansas racognized in OCI (1.83) am
Benefits paid (2.89) (9.86)
Net liability racognized in the Balance Sheat 35.13 32.08

Cash Flow Projection

Expacted cash flow prefile of the benefits to be paid to the current mambership of the plan based on past

service of the employees as at the valuation date

‘,‘_r’:;. . *includes sick leave provision of Rs 2.50 million (PY: Rs 2.85 milion)
T =

=1 Mumbs 15)
iéj‘f‘-‘_ "':';“J
G T o7

Particulars As al As at
March 31, 2023 | March 31, 2022
Expected benefits for year 1 743 £.64
Expected benefits for year 2 6.96 6.07
Expected benafits for year 3 6.16 5.42
Expected banefits for year 4 5.08 463
Expected banefits for year 5 423 374
Expected banefits for year & 347 2,97
Expectad banefits for year 7 2.80 2.33
Expected banefits for year A 223 1.89
Expeclad banefits for year 9 1.84 1.39
Expected banafits for year 10 and above 5.64 4,57
Sensitivily analysis
Particulars As at As at
March 31, 2023 | March 31, 2022
Projected benefit obligation on current assumptions
Delta effect of +0.5% change in rate of discounting 34,53 31.54
Deita effect of -0.5% change in rate of discounting 3576 32.67
Delta effect of +0.5% change in rate of salary increase 35,81 32.68
Deita effect of -0.5% change in rate of salary increase 34.47 31.51
Compensatod absences ;
Particulars As at As at
March 31, 2023 | March 31, 2022
Present value of unfunded abligation® 32.90 31.93
Expenses recognised in the Statemant of Profit and Loss {5.53) {11.24)
_-|Discount Rate 7.12% 540%
’J,;'-’__ 0 Mthﬂ rata 11% 15%
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CapFloat Financial Services Private Limited

MNotes to financial statemants for thoe year endad March 31, 2023

{All amounts in Bs. millions, unless otherwise stated)

Note 36: Transferred financial assets that are not derecognised in their entirety

Securitisation:

The Company uses secuntisations as a source of finance. Such transactions generally result in the transfer of contractual
cash flows from porifolios of financial assets to holders of issued debt securities. However, the company provides credit
enhancement |n such transactions and hence continues to remain exposed to the credit risk of the loans transferred. Accardingly,

securitisation has resulted in the continued recognition of the securitised assals.

The following tables provide a summary of financial assets that have been transfarred In such a way thal part or all of the transferred

financlal assets do not quallfy for derecognition, together with the associated liabilities:

Loans and advances measured at amortised cost As at As at
March 31, March 31,
2023 2022
Carrying amount of transferred assets measured al amortised cost #6166 184.04
Carrying amount of associated llabilities (3T2.72) (145.02)
Fair value of assets 461 86 164.94
Fair value of associated llabilitles (37T {145.02)

The carrying amount of above assets and llabilities is a reasonable approximation of falr value.
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CapFloat Financlal Services Private Limited

Notes to financial statements for the year ended March 31, 2023
(All amounts in Rs. millions, unless otherwise statad)

Note 38: Change in liablilities arising from financing activities

Particulars As at March | Cash Flows Other As at March 31, 2023
M, 2022
Debt Securities 2,464.53 1,154,712 16.40 3,635.05
Earmuﬂngs other than debt sacunties 1,974.55 1,514 .54 T1.45 3.498.54
Tatal 4,435.08 2,668.66 23.85 7.131.58
Particulars As at March | Cash Flows Other As at March 31,
31, 2021 2022
Debt Securities 2:310.83 152.08 1.65 2.464.53
Barru’wings other than debt secunties 2,261.25 {262.16) {24.55) 1,974.55
Total 4,572.08 (110.11) (22.80) 4,439.08

Mote 39: Contingent liabilities, commitments

{A) Contingent Liabilities

In the ordinary course of business, the Company faces claims and assertions by various parties. The Company assesses
such claims and assertions and monitors the legal environment on an ongoing basis, with the assistance of external legal
counsel, wherever necessary. The Company records a liability for any claims where a potential loss is probable and capable
of being estimated and discloses such matters in its financial statements, If material. For potential losses that are considerad
possible, but not probable, the Company provides disclosure in the financial statements but does not record a liability in its

accounts unless the loss becomes probable.

The Company believes that the outcome of these proceadings will not have a materially adverse effect on the Company's

financial position and results of operations.

a, Contingent Liabilities not provided for in respect of:

Particulars As at As at

March 31, 2023 March 31, 2022
Income tax matters - appeals by Company 3.95 395
Corporate guarantees given by Company * 54,88 135.13
Total B68.83 139.08
*The llability is subject to the confirmation by co-lenders
(B) Commitments
Particulars As at Az at

March 31, 2023 March 31, 2022
Undrawn Loan Commitments 12.16 1.30
Total 12,18 1.30
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CapFloat Financial Services Private Limited
Notes to financial statements for the year ended March 31, 2023
(All amounts in Rs. millions, unless otherwise stated)

Mote 41: Capital

The Company maintains an actively managed capital base to cover risks inherent in the business and is meeting the capital
adequacy requirements of the local banking supervisor, Reserve Bank of Indla (RBI) of India. The adequacy of the
Company's capital is monitored using, among other measures, the regulations issued by RBI.

Capital Management

The primary objectives of the Company’s capital management policy are to ensure that the Company complies with
externally imposed capital requirements and maintains strong credit ratings and healthy capital ratios in order to support its
business and to maximise shareholder value.

The Company manages ifs capital structure and makes adjustments to it according to changes in economic conditions and
the risk characteristics of ts activities. In order to maintain or adjust the capital structure, the Company may adjust the
amount of dividend payment to shareholders, return capltal to shareholders or issue capital securities. No changes have
been made to the objectives, palicies and processes from the previous years. However, they are under constant review by
the Board.

Particulars As at As at
March 31, 2023 | March 31, 2022
Regulatory capital
Tier | Capital 2,878.78 4,333.36
Tier Il Capital 24 .69 18.88
Total capital 2,904.47 4,352.24
i) CRAR (%) (Tier | + Tier ) 35.72% 98.36%
i) CRAR - Tier | capital (%) 35.429% 87.93%
iii) CRAR - Tier Il Capital (%) 0,30%: 0.42%

Regulatory capital consists of Tier | capital, which comprises share capital, share premium, retained eamings including
current year profit less accrued dividends . Certain adjustments are made to Ind AS-based results and reserves, as
prescribed by the Reserve Bank of India. The other component of regulatory capital is other Tier [l Capital Instruments.

Note 42: Events after reporting date

There have been no events after the reporting date that require disclosure in these financial statements.

Note 43: Segment reporting

Since the company has only one reportable segment “business of financing” as the primary segment and it operates in a

single geographical segment within India, no disclosure Is required to be given as per Ind AS 108 on 'Segment Reporting’
specified under section 133 of the Companies Act 2013.




CapFloat Financlal Services Private Limited
Motes to financial statements for the year ended March 31, 2023
{All emounts in Rs. millions; unless otherwise stated)

Note 44: Leases whero the Company is a Lessee

The Company's lease asset class primarlly consist of |eases for Premises. Ganerally, the Company is restricled from assigning and
subleasing the leased assets, The Company applies the short-term lease recognition exemption to its shori-tarm leases (i.e., those leases
that have a lease lerm of 12 months or leas from the commencement date and do nol contain a purchase option).

Sel oul below are the carrying amounts of right-of-use assets recognised and the movements during the year;

Particulars As at As at

March 31, 2023 March 31, 2022
Opaning nat carrying balance 82.18 38.29
Additions ig.10 87.48
Delatlan (0.33) {C.82)
Deprociation (38.95) (32.87)
Closing net carrying balance 70.88 92.18

Set out below are the carrying amounts of lease llatllities (included under Other financial fiability) and the movements during the year:

Particulars As at As at
March 31, 2023 | March 31, 2022

Opening Balance 112,20 57.25
Additions 17.22 73.46
Deletions (0.43) =
Accration of inlarast 13.02 12.18
Payments (52.25) (30.84)
Closing Balance 89.76 112.20
Futura Commitments
Particulars As at

March 31, 2023
Future undiscounted lease paymanis to which leases is not yot commenced il

Maturity analysis of undiscounted lease liability
The table below pravides detalls regarding the contractual maturities of lease liabilities as at March 31, 2023 on an undiscountad
basis:

Particulars Year Ended Year Ended
March 31,2023 | March 31,2022
Upto 1 year 54.11 5017
Over 1| year to 3 years 35.22 T0.84
Over 3 year to 5 years 16,41 9.85
Over 5 yeairs - 0.40
Total undiscounted lease liabilities 105.74 131.086
Amounts recagnized in the Statement of Profit and Loss Yoar Ended Year Ended
March 31, 2023 March 31, 2022
Depraciation axpensea
Depraciation on right of use assats (38.96) (32.87)
Other expenses
Short-lerm lease rent expensa 1.85 0.68
Finance cost L

Interest expeie on |ease lisblliy
7 :




CapFloat Financial Services Privato Limited
Nates to financial stataments for the year snded March 31, 2021
(Al aimounts In Rs. millians, unless olherwise stated)

MNote 45 | Fair value measurement

Fair value s e price that would be received o sell an azsel of paid to transfer a lizhility im &n arderly Iransacion in the pincipal {or most
advantagaous) marke! af the measuremant dato under curmant markel condltions (La., an exit price), regardises af whather hat price ia dirscily
obsarvable o estimated using a4 valustion echnlgus.

The Company's tair vakie mathodology and the governance over its moddls includes g numbar of contross and alhar procedures 1o Ensurs
appropeiale safsguards ane in place Lo enaure s quality and sdeguscy. AN rew produat infliatives {Inchuding thair vakiation methadalogies) are
subject to apgrovals: by vanous funclions of the Company inchiding tha risk and finance fnctiona, T rssponsibilily of ongeing mersurament
rasidas wilh the business and product line divisions.

Cinea submitied, fair value estimates ane also reviewad and challengad by tha Risk and Finance funcions. The indepandant prica venfication
process for fnancial raparting is ulimitely the respansitiity of the independent price verficalion tasm within Finance which repors 1o the
CEQ,

The IPY faam valkiates fal vlue estimates by

- Banchmariing prices againsl chservable market prices or other indspandant sources
= Re-performing moadol caloudations
- Evaluating and validating Inpol paramstars

The indepandent price verification Wam alsa challenges the maedal calibration on al keas 4 quarterly basis or when significant events in the
redevant markaln eecur,

The indapandeant price varifieation taam works logathar wilh the Finance lunction's accoumting poliey team and is maponsible oe engusing that
the final reported fair vislea figures are in compliance with Ind A5 and will proposs adjustmenis whan needsed,

m-nmmm-pwmmmn.nruhurqumuﬁmmmwmmmmiclmj‘mhuvtnmmmuwﬂhﬂm b is
iils0 respansibie for:

= Werifying and challanging he approved llal of providers

« Understanding hvﬂmﬂnnﬂmmmmmasnltwlu-ﬂmﬂmlhﬁwﬁlmmlrdmmwﬂngmwmm

Valuation methodology
Quoted price In active miarkels (Lavel 1):
Assels and Liabilides whoze quoted prices are availshie in the sctive markats have bedn clagsifsd as Level |

Observable inpuds (Loval 2):

Fak value of loans have estimaled by discounting expected future cash fows uming discount rate egual bo the rale nesr Lo the reparling date of
[ha comparabia prodict

Faif value of debi securities, borrowings other than debl sscurifies have sstimated by discounting expected fulure cash flows Escounting rata
naar bo report date based on coinparable fate / markat obsarveble dala.

Unabservable (nputs (Lavel 3):
Ungueted aquity shares ar messirsd at fair value iming suitable velualion models.

Sel aut below is a comparison, by class, of the canrying amounts and fair vilues of the Company’s fnancial insruments other Sian those with
carrying amounts thal are approsimates of fair vk, This MMMMMMMdMWﬂmmaMWHmI
[iahities.

As at March 31, 2023

Carrying Fair Value
imarouis value — Covell Lovel il Loval 1l Total
Financizl assets
Cash and cosh agukvlents 0345 303.48 - - 303,45
Bank balanca other than abowe 243534 2,435,724 - - 243524
Recalvabhon 130,58 - - 130,58 130,56
Loans 752228 - - T.822.28 T.522.18
Imveatmanta 3930.78 - - 383075 393075
Other fimancial asssts 30249 - = 20240 0248
Total _ 1482477 273389 - 11,886.08 1482477

Financlal liabilities

310,10 31010 300

384540 - 364540

A.835.05 -

340654 . 3,506.88 . 1,505.68
05497 - - A06.897 40687

7.840.68 * 7.161.08 TA1.07 7.868.15




CapFloat Financial Services Private Limited
Notes to fimancial stetements for the yoar endod March 31, 2023
(Al amounts in Fs milionz, unless clhersise stated)

As at March 31, 2022

Carrying Fair Valus
SIS value Levell Level 1 Level il Total
Financial assats
Cash and cash stuivalants 552,05 552.08 = = 552.08
Bank balancs ofter than abaw 3,842.01 3842.00 . . 3,842.01
Trade receivables 814 E: 2 B4 814
Loans 4,185 84 . . 4185014 4,185.84
Imvesimants 382575 - - 3,825.75 3,825.75
Cihiat financial ossats 118.10 - - 118.10 118.18
Total —2632.08 _ 4494.07 z 8,138.02 1263208
Financial liabilitiea
Trade Payables BT . . AT 647
Debt sacinities 2 404 53 . 2ABD ST . 2,469.37
Rarrowings (other han debl secuniies) 1.474.55 - 1,865.48 - 1,985 48
Othar financal labililes 53590 . . Ban.on 638,90
Total 5,174.45 - 4.454.83 Fa5.47 5.180.20

There have baen no franafers between Lavel 1, Level 2 and Laval 3 for the yaar endad March 31, 2023 and March 31, 2022,

Valuation technigues
The managemont assessed thal cash and cash squivalands, trade recelvables, other finoncinl assels, trode payables and olher financial
Jihdllthes approsimata their carrying amounts largaly due fo the shori-lerm matwities of thess nstruments.

The fair valus of the financial ss=ats and Eabiliies s included &t the amount ol which fhe instremant oould be axwchanged In 8 curmam

transaction batween wiling parties, other than in & forced or Bquidation sale. Tho fallowing methods and assumptions warm usod to estimals
the fair waluss:

Borrowings and Debt sacurities- The fair value of certain fixed mle barrowings is determinad by discouniing expected fulure conlractual
caall flows wsing current marke! nlerest rates charged for similar new loans. The falr value of Soaling rate borrewings are desmed o be
aquivalant 10 the canrying valua.

Assots and Llabilltios other than above - The carrying value of financial assets and liabilitles siher than dakit securtilos and barrowings
reprasanis 3 reasonabls approxbimation of fair value.




CapFioat Financlal Sordcan Privats Limited
Notes to finanolal statements for tha yoear andaed Mamch 31, 2023
(Al memomanis in Rs. milllons, unless athenwise statod)

Note 46: Rizk Managamant

48,1 Introdhuction snd Risk Profile

CapFloat Ferancial Sarvices Privata Limited ("The Company” or * CapPloet) steted of s operations |n 2013 with SME jere loan segments. fis emaging:. =
caminesen indusiry was the st target sogmant. which syantuslly deearsifiod imo open market SME termae taass and eventually it consumetBNEL loans. the
risk B credit funcions aver the pariod of me have bean integreted undsr g Single dek deganisation, Customer segmant dantfication, cradn pobieies snd fisk
fimite mre sjgned off By thve ek Gnctions fulore the star of fhe progranm, ey e Based an proflinhBey projetions, macrs ecarormes soenarios ansd compatiian,

This peocass af fek imanagement |8 ortical o toenpaim’s vidion. and holds wery high imgoriance |n e bosed governance. The conpany s sxpesed 1o crmd ek
Baquilctety rlak snd marked rmk, |t olie subject to warious oparading and business faka.

46.1.1 Rink managemant sireciure

The Beard of Directary s reapanwible for the dwarall rsk (isagement aperosch and for spproving the risk managessm srmisgies and prscipies. The Soind
hus constiluted the fisk Winsgement Commitles which [ meponsitle for monioring e overall fisk pracess within the Company, which reports io the Audit
commitiea, The Risk Maragemant Commifiee has the oversl maponsibiity Tor the davelopment of the risk strategy and implmanting pHnciplan Samesar s,
paliches wnd bmitn, The sk Managemnent Commiizes (s respasslble lor inamsaglng risk dediskoms and monsaring rsk levala

Thve Crief Rl afficar i respondibls for |Aigamantng and mmntalning sk reloted procedures 1o snsure o Indepandent conil process s mainiained. The Misk
Crwrvars wilhin sach departmant will repart to the Risk Commites,

The fi=k Cwners 2w responaible for monkioring complance wiifi risk principles. policies and Hmis sross the Compary. Each daperment has s Rlsk awner
wihal |8 reaponaible far (he control of ngka, induding renBaring S actusl fes of expondies Bgainsd suthardsod Bmits and 1he ssasssmon of sk

Tha Company's Traasuny m responidie for managng i ansets and Eub8Bes and the averall financial ssruciure, 1l i alvo primardy responsitls for the fimding
and liguidity riaks of the Campany. The Company's pobey o that risk management processas throughout tha Campany ore sudit=d annuslly by the indermal Audi
funclios, which sxamings both the adeuecy of the precedures and the Carmpeny's complance with he procedures. Intemal Audit discusses (e mallls of of
asssssmaie wih managameant. &nd repods its findings and recormmandations to Risk Managame Cooun|iies.

46.1.2 Rink mitigation and risk cultuss

A5 part of the avesll sk managaninn, ol lnding products ara mannisd by (ndiddusl sk sunare they atn responssble for amdit poley, risk iracking and risk
management and fina| non-padonming sessts (& crad Inmpaired ausets) trget Acdionaly, complancs furchion and faud risk functions ace sinuciured &
averarching processes o provent and miligsts frasds, Thare iy an indapendent mtarnal audit process managed by compliancs leam (o asurs fisky and procioss
makidown sce Wanbiied and rectiliod I fimaly manner,

AS i way I errauie rabusl ik swereness. ampicyens drettly inveled in businets fuscilons {ag. soles. collections, comd) e meabised om ik paramstan
Final compensstion & & function of credit risk being met as per plan.

45.1.3 Riak meagursmest and reporting systems

Thee i risk messuremen| frimewerk |8 Rty sutarnased wih misemsl mapvel intersction rguired fo transfarm and view data trends. The dashboards prs
hagind on power Bl and ama directly finked o dats wars houss. Reducing e need lo have data siored and menagad 31 individul favels. The credit policy and
CHM imarin uns vadous stabuticsl models inchiding (CHAID, tegression, ML) 10 serive st varoos deteull mesdeln snd credit palicies.

Thae firm an & palicy &9 moanem and moniter the everall ek capncity basad on mcant dafaull trends and changing markel conditions, As & policy, Be rsk e
presants ihe overal risk and collection jrends monthly fo smiicy marEgement and quastasly fo BMC. The RMC nrviews the imporant poliay changes and
e=arEng bronds over tha past Quarter and any sipnificent divesgecss axbctnd, '

Cradit palicy and prcing decisions ot CapFlest e made Gasnd on cohort date &5 agamnst calsndar numisors, Thes grves oul 8 stabie messurs of sk end réduces
roita i date dus fo porfolio maveman|, Sirees kesling and loss fomcasling s uned confinuously to be able o tike comective aclions. This sisa hslps the
callactlons leam ib mmprove and plan better.

4. 1.4 Exansalva riak consantration

Given $0 dverntfied produdis wnd fetail neurs of the businats, soncentration rak il not a malerisl iak far e Company. The aredil polcses in SME bohads riay
Industry ! sogesent sxposuren apart from concentralion o o ghen geograpty. Consumer products do Nt possess any midea| sk given the geograchy spresd
of dintribution channals fpatforms, oven (Hoegh the company has sigesfican expoiurs.

() Credit Rink

Credit risk managemsant Four coiticsl campanents under cradit fisk managemant

1. Customar falachion ofterion- menaging and condroling e type dnd Bnd of custormes sl B on-boaniing e feni step lowasds sound credit risk
managsment. Pallces gnd caps around managing the sama form Impartant gan of e framessk,

I Line asaigrenant- loan amount asslpnad in line with caah fows and mcoma and Seiun o 8 canb plecs o (e ik managaman.

A Risk miligatien Consumer k=sns. e on in depth aata and tend tracking given ihe ausamatnd and gramdar iosne

4 Collections- the laat [ie of defarnoe, mportant oog in the wiveal. Capacity managamsnl and fiow mien ame Iracksd and managed o makdain an optimal produict
of llow.




CapFleat Flnancial Sarvices Private Limited
Nates o financiasl statemanta for the yoar ended March 31, 2012
(A ameunts in Rs milllons. unless atherwviss sioled)

4821 bmpairmont assassment

The raferences below show whers the Company's impamant sssessment and mapsurement appianch s s aut i fis mport. & should ba mead in conjusction
with the Siimenaiy of signicant scnaisiig podols

The Compary's definition and sssesemant of dafsull (Nole 42.2.2.1).

A anplanation of the Companys [Niema| greding aystam (Mol 48.2.2.2)

“How the Company definss, calesfates dnd manitors the probabifity of dafadl, sxpasure ot defaull and ioss given dafsull) (Notes 4832 7w J522.4)

“han thi Comparry consklers Sane haa beon & significant Incrense In creds rlek of an exposura (Nota 46.2,.2.5)

~Tha Compamy's polcy of sagmenting fmancisl assets where ECL iv assoscad an 3 coliactive haals (Mals 48.2.2 8)

<The detais of tha ECL csleulpiions fer Shigh 1, Stage 2 and Siage 3 asnsts (Note 7Y

46.2.2.1 Definition of default

The Company coimédera & financial instrumen| deflled and Sherefors Stage 3 (omdikmpabed) for ECL caleculsfions i all casns wher 58 boriower rolsea B9
days past duss. CepFlost slae conaiders cases which sre proven as frad Under detall snd (ke pre-smptve provslhon for the sams Ao, the company |s
conaidenng ol rartrecturmd Joans in Stage Jencept for restruchring casen under one fime mestrucheing framework Eswd by RE)

46.2.2.1 PD estimation process

It is an sulirmate of the lkelihood of default ovar & glvan time korzen. PO sstlimalion [ocess @ dons hasad o histenasl ol fate dals Syvellibe with OF, Whiks
amiviig #t the P, e firm also srsurms: that the fectors hat affects the macny econormic Irénds are considerad io 8 reasanable exient, wherver necessary.
Stago 1 PL¥. Company onlouliles the 13 momdh PO by inko nocount the past | yoear (nends of the portfolio snd ie cradil parformancs, the onalyss & Bsaad
ian the probatefty of mowemeant info NFA swer aver s af 12 monihs.

fage I PO In case of assels whare thar is @ signifioant inceeass in credd ruk, Betime PO has been appled whith is same an 12 M PD for short e prosects
End ramaining Matirme for lang 1= loans,

SHaga 3 PL Far oredit impadred sssete. & PO of 100% has basn applied,

#6.2,2.3 Exposure at Defanit (EAD)
Tha expasiine ot detaull (EAD) raprasants fhe groes carmying amaunt of t lnincisl insruments aubgact 1o the impairment cakulation, addmaming boih (e abllliy
1o incre=se |18 expoass while approsching defaull and potential sary repeymants e,

To cuicslain the EAD for s Stage 1 lass, the Carmpany assennss the poasiiie dofimet avantn within 17 manthe fof the coleulation of fe 17 manthe ECL

Far Siage 2 and Slage 3 and POCH finondial sssats, the exposure & defaull s consldened for svents over tha lifeSme of the instremesnts,

46.2.2.4 Loss Given Default {LGO)

LGO |s on esfimate of twe fosn Sising o cas whae & deliull nocum 1| s bassd on tha diffemncs betwean tha contiachesl chih flows dus sed thads thal e
Campary woull expect 1o fegeive.

The LGD entimates ar based on e wme-discounted recouenes dufng an estimatod mcoovary windew afee fdvances Becoms NisA,

46,2, 2.8 S|gnifigant incresse in ¢rodl ek

U contractual paymants am mor than 30 days pEst dus o bewned repayments nol resolves bafons the next conirsciual payment. the credit dak s desmed to
hanen ncreasied sipniicantly since initial recoagnifion, GF hes not used S rebuital g ssaumaton given limind histaric trand and unsacunod kan book.

Whan ssbmasng ECL &n & odfecthe bosls fof 0 Company of simifar osasts {as set out in Noia 463,28} the Company spolien the same principies for
axsapging whathar fare has been & sgnificent increase n redt rek sincs intlal resagntion

#6.2.2.6 Grouping financial assets meanured on 8 collective basis

Depandant on ths factors balow, e Company caleclates ECLs anly o & collsolive basls

:mhl.uﬂi regmants i evpouurs (o smalisr homageneous portfolics, based on 8 combination of intesmal and external charactarintics of the loans as
b

1. Morchan| Canh Advirics

2 Unsesured Busivess Loans 1

2. Unseourad fusinets Loans 2

A Unsacyifed Business Losny 3

& Parsonal Loane

8. Parsonal Lina of Cradl (Walnat DIV}
T. BNPL - Cinilina Checkiout




CapFloat Fimancisl Sarvicas Private Limblsd
Mot to fivanclal statomants for the yeor anded March 31, 2023
[All ammanis in R, milkoss, uileds dtherwise ilnbed)

45,3 Analysis of risk concariration
(e pvowiciect By e manmpamisnt #nd reling upon by auddora)

The maxinmum cradit o any individual ciant or coustsrpaty ws of March 3%, 2023 was Rs 42875 milion (March 31, 2023 B 7,75 millon)

Laans A5 at As at
March 31, 3020 | March 31, 3032
Aduariang 0.78 17
Aastarnobies (OEM/ dadler! ratebar/ serilca) ada .04
Canstreciion materiaky imbar/ giass! elactricals 1919 77.00
Ecammares - s
Exhucational insbiuions £5.53 192,72
FRGCG! Ratall grocerny sloves/ loods b 3| 180,84
aaliheare 00 112.35
Hobely, Rautaurants & revban &80 00
Krana Loane - -
Litanyle - apparnln. tililen, footwmar, Miggage. |owairy, etz 24.80 114,60
Manulachiring' machinary! industrial products 27.40 18107
LB AR T4 067
habile ghones & ACCEAALIES [LSiril! retaller] 570 IT.88
Patrol purmps & fusl 1460 .03
Fastic & paper protudts .7 #7532
Becurily senvaces! faciily managemont 12.00 M52
Tai Loans - aa
Tirsvad & logletics A28 T
Winite goodn) compulert/ damestie sistoneny Mrmiures .4 10758
Servics Indusiry 43580 1.8
L csiris B,i13 68 3,118,83 |
Total 7,517.08 |

“The abovn dinclosse doos nel nclude r-cansification end Ind AE sdjusimants amaunting b Ba, 415,32 million mmm.mmmﬂ 25404 million)

Cradit guality por segments, induntry and asnot clpsnas

Cradit risk sxponure analynls
Consymer Loans s ot s at
March 31, 2023 | March 31, 3022
Andhra Pradeah / Tafangana 1,300, 88 1,064 52
5362 2ap
Biar 4,02 L0 ]
Chandigary 180.58 .12
ChhatEsgarh 2258 M4
Dl 9ia b 410,88
Gujaqet 11526 145305 -
Haryarns 15380 LR
Inarkiand 3175 478
Karrotus T M
Karala 17a.08 54,58
Madhya Progesh 1708 [= R ]
Mlansizahlia 101250 ELE
Outisha 4230 B
Pondicharry 1am 544
Phrijak b A 703
Rajantin 18270 80,10
Tarmd Madu ahE A0 LR T
Talangam . -
Uttar Pradash 30144 12947
Uttarakhand 1056 506
Winsl Bengal 27568 125,42
Himachal Pradesh 1584 4,711
Morti-eas) Indan states Mo L
| Cthars 0 11,08
@ramd Total 601589 311986




CapFloat Financial Sarvicen Private Limibed
Matas to financial statements for the year ended March 31, 2023
(Al amounis i Ra. milliona, unilsas siharwss wlaled)

|snE As An it
March 31, 3023 | March 31, 3032
Andira Pradesh or Telengana may 182 47
Dhalh| 2.7E NLIT
Gljarat 3.0 H7.683
Harysha - -
Himnchal Pradesh E .
Harfmlaha F. 44 194,83
Werala a0z 18.08
Mahfrsstitrn 450,83 TIA11
Macdhya Pradesh 547 1438
Pramichicha 1y = .30
Punjab - %
Fagantan 1350 s1ay
Tamdl Madu BA.52 28010
Telangoma . -
Utar Pradash r.ag ¥7.58
Wesl Bengal ddn w7
Datrn & Noper Hnesld - =
Chandigarh T 34,78
LCHmsars - -
Iﬂrlmi Total T30 1,208.27

“The sbove disclosire does nod includa re-clessification and Ind AS adjusiments amaounting o Rs. 41532 millon (March 31, 2022 Bs. 754,54 milllon)

4£.] Collateral and athor credit snhancemenis
Fair vion of coflotersl and cradit snhancaments hakd

As at March 31, 203 Mmicimsim Plant and Tatal collnteral (Mst oxposprs  |Assoclated ECLs|
expoaure ity machinary
Financial assets®
Lisans {Bacired) g ~ - »
Totsl financial asssts at smortimod cost
| Gthar commmitmants
*Fenancesd gzt with colatarsl s disccsed sbove
A at March 31, 2022 B [Plant and [Tetal coflutaral [Met pxposure  |Associated ECLs)]
arposurs 1o machinary
rlah
Financial agsets*
Loans (Seouned) i fd 247 Ly g (2.83) 0.08
Total financial assets at amortisad cost

|thar cammbtments
“Financal azsst wih collateral ore disdosed abave

Gaollateral and other credit enhancements

Tha: bedow tabies provide an enalysis of the curram fair velues of collateral held and credit enhancemants for stege 3 sssete. Dependant on e level of oollateral
samd Stde 3 akposuras may not heve indiddual ECLa whan tha aepectad valun of tha collabain| s gramtes than tha LGB0, sven i F (he Bl valos of collatersl
fs forecest ysing mullipls sconomio scenafies, Howsver, the Stage 3 ECL coan ba higher then net exposure show below whan the futire value of colaterat

mmasaEn ukng mullipls sconomio nossarion. i epecied 10 dacling,

Tuni of gradit sihansnment or collateral

Fair vilus of eablaterdl aid crodit enhancomanits hald under the

Total inanchal anssta gl smortisod cost

bass gase scenaro
As ot March 31, 2023 |I-Iuhum Finnt aid Tatal collataral [Met sxposure | Associated ECLa
exposurs s machinany
[ = - - -
Total financial aasets at smortised cost
Tupa of Grogit auhancomant o collatera| Fair value of collateral und credit anhancsmants held under the
hass case scenario
As a1 March 31, 2027 [Maximum |Piamt ana [Tatal collateral [Not oxpoaure | Asnociatod ECLs|
ENposuTe o machinary
cradit slnk
Ly 0.06 0.0g a.0g 0. 048] 0.04
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CapFloat Financial Services Private Limited
Motes to financial statements for the year ended March 31, 2023
{All amounts in Rs. millions, unless otherwise stated)

Note 49: Slump Sale of Technology Business

During the previous year, through an agreement dated September 29, 2021, the Company
had transferred its technology business to its subsidiary in a slum sale transaction for a
consideration of Rs, 632 millions, A brief summary of the assets and liabilities transferred
in the said slump sale is as follows:

Particulars Amount

Sale Consideration (i) 632.00
Assets transferred at book value:

Intangible assets (Written down value) 41.89
Computers (Written down value) 0.27
Total (ii) 42.18
Liabilities transferred at book value:

Gratuity and compensated absences 5.02
ESOP grants to the employees of subsidiary 14.14
Salary and bonus 10.04
Total (iii) 29.20
Net assets transferred [(iv) = (ii - iii)] 12.96
Gain on slump sale [{v) = (i) - (iv]] 619.04

Note 50: Consideration of COVID-19 impact on the financial statements

The Company has carmed out the assessment based on available internal and external
sources of information upto the date of approval of these financial statements and believes
that the adverse impact of COVID-18 is not material to these financial statements for the
current year and expects to recover the carrying amount of its assets. The impact of
COVID-18 on the financial statements may differ from that estimated as at the date of
approval of these financial statements owing to the nature, uncertainty and duration of
COVID-18.

Note 51:In accordance with the Instructions in the RBI circular dated April 7, 2021, all
lending institutions shall refund / adjust 'interest on interest' to all borrowers including
those who had availed working capital facilities during the moratorium period, irrespective
of whether moratorium had been fully or partially availed, or not availed. Pursuant to these
instructions, the Indian Banks Association (IBA) in consultation with other industry
participants/bodies published the methodology for calculation of the amount of such
‘interest on interest’. Accordingly, the Company has continued a provision of Rs. 9.2 Million
as at March 31, 2023.




CapFloat Financial Services Private Limited
Notes to financial statements for the year ended March 31, 2023
(All amounts in Rs. millions, unless otherwise stated)

Note 52: Pravious Year's Nota

The Previous Year's figures have biean regrouped/ rearranged wherever necassary to make them comparable to current
year.

Note 53: RBI Disclosures

Refer annexure |, I, W, IV for disclosures as required by Reserve Bank of India. The said annexures are in line with
the following notifications / circulars / guidelines issued by the Reserve Bank of India:

Annoxure |: Disclosure pursuant to Reserve Bank of India notification DOR (NBFC).CC.PD.No.109 /22,10.106/20198-20
dated 13th March 2020

Annexure |I: Disclosure as required in lerms of Master Diraction DNBR. PD. 008/03.10.118/2018-17 dated Septamber 01,
2016. These direciions are called Nan-Banking Financial Company - Systemically impaortant Non-Deposit taking Company
and Deposit taking Company (Reserve Bank) Directions, 2016 and RBI/2022-23/29 DOR CRE.REC No.25/03.10.001/2022-
23 dated April 18, 2022

Annexure |ll: A) Disclosures pursuant to RBI Notification - RBI/2020-21/16 DOR.No.BP.BC/3/21.04.048/2020-21 dated &
August 2020 and RBI/2021-22/31/DOR.STR.REC.11/21.04.048/2021-22 dated 5 May 2021

Annexure |li: B) Disclosure pursuant to RBI Notification -RBI2020-2117 DOR.No.BP.BC/4/21.04.048/2020-21 dated &
August 2020 (for restructuring of accounts of Micro, Small and Medium Enterprises (MSME) sector

Annexure |Il: C) Disclosure pursuant to RBI Notification -RBI2021-22/31/DOR.STR.REC.11/21.04.048/2021-22 dated 5
May 2021 (for restructuring of accounts of Micra, Small and Medium Enterprises (MSME) sector

Annexure [V: Disclosure as par RBI notification no. RBI/DOR/2021-22/86/00R_STR.REC .51/21.04.048/2021-22 dated 24
September 2021 'Master Direction — Reserve Bank of India (Transfer ofLoan Exposures) Directions, 2021

As per our report of even data

For Batlibol & Purohit For and on behalf of the Board of Directors of

Chartered Accauntants CapFloat Financial Services Private Limited
ICAI Firm Registration No. 101048W

i |

Janak Mehta Sashank R Rishyashringa
Partner Director
Membership No. 116976 DIN : 06466985
Place: Mumbal
Date: June 26, 2023 v’w—%
I aHP
s Company Secretary
/fmx Place: Bengaluru Membership No, A58531
e O Date: June 26, 2023 Place: Bengaluru

i'.'_k_»:" ? oy Dale: Juna 28, 2023
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CapFloat Financial Services Private Limited
Notes to financlal statements for the year ended March 31, 2023

M : Details of sacuritisation transactions outstanding as at Balance Sheet date.
(Amount in Rs. crores)

S. No. Particulars No./ Amount
9 No of SPVs sponsared by the NBFC for securllisation transactions 4
2 Tolal amount of securitised assats as per books of the SPYs sponsored by the NBFC™ 48,17
3 Total amount of exposures retained by the NBFC 1o comply with MRR as on the date of 8.89
halance sheest
a) Off-balance sheal exposures -
- First lass -
= Others -
b) On-balance shest exposures 889
- First loss 8.88
= Others -
4 Amaount of exposures lo secuntisation transactions other than MRR 6.49
a) Off-balance sheet exposures 0.00
) Exposure to own securitisations 0.00
- First loss ** 0.00
= Others -
ii) Exposure to third party securitisations -
- First loss -
= Others -
b) On-balance sheet exposures §.49
[} Exposure lo own securifisations &.49
- Firat loas 65,49
- Others -
ii) Exposure to third party securitisations -
- First loss -
- Others -

* As per books of accounts of the company
= Unfunded first loss guaraniee provided

o ol 4
X )
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CapFloat Financial Services Private Limited
Notes to financial statemonts for the year ended March 31, 2023

Annaxure U

&) Disciosures pursuant to RBI Notification - RBIZ020-21116 DOR.No.BP.BC/3/21.04.048/2020-21 dated B August 2020 and RBI2021-
22(3DOR.STR.REC.11/21.04.048/2021-22 dated § May 2021

For year ended 31 March 2023 for OTR 2.0

{Amount in Rs. crores)
A 8 c D E
Typa of borrower Exposure to accounts OfF (A), Of (A) Of (A) Exposurs to accounts
classifind as Standard aggrogate dobl | amount written | amount paid by the | classifiod as Standard
consequent to that slipped inta | off duringthe | borrowers during the consequent to
Implamentation af NPA during the yaar ondad year ended 31 implementation of
resalution plan - Position | year anded 31 31 March March 2023 regolution plan -
as at the and of the March 2023 2023 Paosition as at the and of
provious year this yeari.e 31 March
i.e. 31 March 2022 (A) * 2023
Personal Loans 162 0,15 064 1.75 1.08
Corparats parsons®
[Of which MGMEs
Cihers
Total 3.62 0.15 0.64 176 1.08

* Ag defined in Section 3{7} of the Insolvency and Bankrupley Code, 2016,
* Inclutes cases whens restructuring request was received on or before Soptembaer 30, 2021 and was implemented subsaquenily

For the year ended 31 March 2023 for OTR 1.0

{Amagnt in Rs. crores)

Type of borrower Expofure to accaunts of (A}, Of (A), of (A), Exposure to accounts
classified as Standard aggragate dabt | amount written amount paid by the classified as Standard
consaquent to that slipped into off during the | borrowers during the consequent to
Implamentation of NPA during the yoar gsindad year endod 31 implomantation af
resolution plan = Position |  year ended 31 31 March March 2023 resolution plan =
as at the end of the March 2023 2023 Position as at the end of
previous year this yeari.e 31 March
i.e, 31 March 2022 (A) 2023
|Parsonal Loans (.06 - 0.00 0.05 o.M
Carparate porsons®
Of which MSMEs
Others
Total 0.06 - 0.00 0.05 0.01

* As dafined in Section 3(7) of the Insolvency and Bankruptcy Code, 2016

B) Detalls of resolution plan implemanted as per RBI circular en Micro, Small and Medium Enterprises (MSME) sector — Restructuring of
Advances dated 6 August 2020 as at 31 March 2023 ara glven below:

{Amounl in Rs. crores

A B
Type of Barrower Na. of accounts Amaunt
restructured and outstanding as on
outstanding as on 31 31 March 2023
March 2023
MSMEs 111 6.80

C) Details of resolution plan implemented &s per RBI circular on Resolution Framework 2.0 — Resolution of COVID-19 related stress of
Micro, Small and Medium Enterprises (MSME&) dated 5 May 2021 as at 31 March 2023 are given below:

{Amount in 5. crores)

A Z]
Type of Borrower No. of accounts Amount
restructured and outstanding as on
outatanding as on 3 31 March 2023
March 2023

MEMEs Fel

e

487




CapFloat Financial Sarvices Private Limited
Notes to financial statemants for the year anded March 31, 2023

Annexure V:

Disclosure pursuant to RBI Notification - RBVDOR/2021-22/86/DOR.STR.REC.51/21.04.048/2021-22 dated 24 September 2021
‘Master Direction — Reserve Bank of India (Transfer of Loan Exposures) Directions, 2021

(a) Details of loans transferred through assignment in respact of loans not in default during the financial year ended March

3, 2023
{Amount in Rs. crores)
Particulars Datails
Amount of |oans transferred through assignmant 128.94
Ratention of baneficlal economic interest 20% and 10%
Weighted average residual maturity (in manths) 1520
|Weighted average holding period (in months) 4.58
Coverage of tangible security coverage NA
Rating-wise distribution of rated loans Unrated

The Company has not done any transfer through assignment in the previous year ended March 31, 2022,

(b) The company has not acquired through assignment in respect of loans not in default during the financial year ended

March 31, 2023.

(e} Detalls of stressed loans transferrad during the financial year ended March 31, 2023,

{Amount in F's. craras)

Particulars To ARCs To permitted transferces
No: of accounts 5823
Aggregate principal outstanding of loans transferred (2 in crora) 17.04
Weighted average residual tenor of the loans transferred ( In Months) 5.17
Net book value of loans transferred (at the time of transfer) (2 in crare) -
Aggregate considaration (T In crore) 1.28

Additional consideration realized |n respact of accounts transferred in earlier years

-

The above transferred accolnts are all written off loans,

Details of stressed loans transferred during the financial year ended March 31, 2022

(Amount in Rs. crores)

Particulars To ARCs To permitted transferaas
Mo: of acoounts - 12,179
| Aggregals principal outstanding of loans transfarred (2 in crore) 41,688
Waighted average residual tenor of the loans transferred ( In Months) 8.65
het book value of loans transferred (at the time of transfer) (¥ in crore) -
|Aggregate consideration (¥ in crore) 310

Additional consideration realized |n respect of accounts transferred in earlier years

The above transferred accounts are all written off loans.

(d) The Company has not acquired any stressed loan during the financial year ended March 31, 2023




CapFloat Financial Services Private Limited
Notes to financial statements for the year ended March 31, 2023

Schedule to the Balanca Sheat of a of a non-deposit taking Non-Banking Financial Company (as required In terms of
paragraph 13 of Non-Banking Financial (Non Deposit Accepting or Holding) Companies Prudential Norms (Resarve Bank)
Directions, 2007)

Amaunl in Ripeos
Particulars
LIABILITIES SIDE:
1 Loans and advances availed by the non-banking financial company Amount Amount
inelusive of interast aceruad thareon bt not paid: Outstanding Overdus
a. Debentures (other than fallng within the meaning of
public deposits)
= Socured 2.43,42.00,000 .
- Unsequred T2,14,40,000 B
b. Deafarred Credild -
o Tesn Loans and Qverdraft 3.49,656,40,000 -
d Inter-corporate |oans and borrowings - -
a. Commerclal Papar AT 94,10,000 -
{. Offer Loans = =

i Hun so0 Note | balow

Braak up of 1(f) above (Outstanding public deposits inclusive of Amaunt Quistanding Amount Overdoe
Interest accrued thereon but not pald);:

Divicland ineame frem mutual fund - .
In the form of unsscured debantures - -
In the form of partly secured dabeniures |.e . .
debentures whers thers Is a shortfall in the valse of
secLrity

d. Ofher public deposits - -

pow

ASSET SIDE:

2 Broak-up of Loans and Advancaes including bills receivables [other than | Amount Outstanding
thase included infd) below]:

a. Secured -

b. Unsecurad 7,83,24,00,000
3 Break up of Leased Assets and stocks on hire and other assels Amount Outstanding

couming towards AFC activities

i Lease Assets induding lease rantals under sundry deblors
i Finance Leasa .
b Operating Leass -
i. Stocks an hire including hire charges under sundry deblors:
8. Assels on hire .
b, Repossessed Assals =
il Othar Loans eounting towards AFC activiies:
a. Loans where assets have bean repossessed -
b. Loans other than {a) above .




CapFloat Financial Services Private Limited
Notes to financial statements for the year ended March 31, 2023

Amaunt i Rupees
4 Broak up of Investments: Amount Outstanding
Currant Investmants
1. Quoted
i, Shares: 8. Equily =
b, Praference E
il. Cebantures and Bonds 3
{ii. Units of mulusl funds s
v, Governmean| Securities -
. Others =
2. Unquoted
. Shares: a. Equity -
b, Praforence -
fi. Dabentures and Bonds =
[il. Units af mutual fupds ~
v, Government Securifies .
v, Others -

Long Tarm Investments

1. Quoded

I, Shares - Equity -
- Preferanca .

il. Debentures and Bonds .

Hii. Units of mutual funds -

iv. Governmant Securtes -

v. Others -

2. Unquated

|, Shares - Equily 3.93,07,50,000
= Prefarence -

fi, Debeniures and Bonds -

jiil. Units af mutial lunds =

iv. Govarnmant Securitias -

v. Others =

§ Baorrower group-wise classification of assets financed as in (2) and (3) above :
Plaase sas Mot 2 below

Catagory Amount net of provision
Secured Unsecured Taotal

=

1 Related Partes™
8. Subsidiaries - 42 97.50,000 42.97 50.000

b. Companias in the same groaup - = <
¢ Other relatod partes - . .
2 (dherthan related parties - 7,50,26,50,000 7,50,28 50,000
Tatal - 7.83,24,00,000 7,83.24,00.000

** Az per Accounting Standard of ICAI

& Investor group-wise classification of all investments (current and long term) in shares and securities (both quoted and
unguoted):
Ploass see note 3 below
Catogory Market Valua! Break up | Book Valuo (Noet of
of fair value or NAV Provisions]
1 Relaled Parties™

8. Subsicharias 3,83,07.50,000 393,07 .50,000

b. Companigs i Ihe sama group - -

c. Other rolated parties - -

2 Other than related parties - -
Tatal

= A% per Accounting Standard of ICAI




CapFloat Financial Services Privatz Limited
Notes to financial statements for the year ended March 31, 2023

7 Other information
Particulars Amount
I Gross Non-Parforming Assats
a. Relatad Parfles -
b Other (han related pariles 20,74,20,000
i Nst Non-Parfarming Assats

a. Relatad Parties &
b, Dther than relatad parties 5.75 69,466

i Asssts acquired in aptisfaction of debt -

Notes:

1 As defined in paragraph 2(14xl) of the Non-Banking Financial Companies Accaptance of Public Deaposils (Raserva Bank)
Directions, 1898

2 Provislening noms shall be npplicable as prascribed in the Systemically Important Nan-Banking Financial (Nan-Daposit
Accaepling or Holding) Companies Prudentisl Morms (Ressrve Bank) Directions, 2016,

3 Al Accounting Standards and Guidance Notes issued by ICAl are applicable including for valustion of irvestmenls and other
assals as also assels acquired in satisfaction of debls. However, market value In respect of quoted investments and bregsk
up/ falr value! MAV in respect of unguoted Investments should be disdlosed imespective of whether they are classified as
long tarm or curranl [n categary (4) above.




